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We ek 1-Day 1 Mth QTD i2Mm Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 4,887.6 (56.9) B - 0.1 25 -3.0 26.1  31-Oct-24
DJ Global 626.5 ®.8) E 00 a7 oy 290 31-Octpa  BondsYield (%) US:2-YearBond 42 0.1 1l6 0.00 -03 145 -156  31-Oct-24
Bloomberg World Index 1.036.9 (30.0) - 15 200 16 23 293 31-Oct-24 (Government) US:5-Year Bond 42 0.1 23 -0.08 -041 16.9 -10.7  31-Oct-24
MSCIWorld 3,647.1 877 IR -5 16 13 20 304 31-Oct-24 US:10-YearBond 43 0.0 10 009 04 B 96 31-Oct24
) US:30-Year Bond 45 0.0) B os -0.18 -06 8.6 -9.3  31-Oct-24
MSCI Emergin Market 1,119.5 (15.4) -| -14 -0.6 -4.5 -4.4 222 31-Oct-24 THAILAND: 2-Year Bond 21 00 08 012 31-Oct-24
MSCIThailand 492.8 (1.9) || -0.4 1.0 -0.3 0.8 6.4 31-Oct-24 THAILAND: 5-Year Bond 0 0.0 05 0.03 31-0ct-04
Americas Dow Jones 41,7635 (350.9) il -0.8 -09 -09 -1.3 255  31-Oct-24 THAILAND: 10-Year Bond 25 0.0 0.8 0.11 31-Oct-24
NASDAQ 18,095.2 (4235) -| 23 2.8 1.0 -0.5 385 31-Oct-24 THAILAND: 30-Year Bond 3.2 0.0) ! -0.4 0.01 31-Oct-24
S&P 500 5,705.5 (102.7) -| -1.8 -19 -0.1 -1.0 346 31-Oct-24
Europe Stoxx Europe 600 505.4 (13.4) - 26 P 30 33 158 31-Oct-24 Other Bloomberg Commodity Index 98.1 2.1) -2.1 -0.8 -3.2 2.2 -58  31-Oct-24
Euro Zone Euro Stoxx 50 48276 (1155 I >3 12 25 35 180 31-Oct-24 Crude Oil-WTlispot month) 693 @35) e 19 1 Ny 128 810cr24
France CAC 40 7,350.4 aar2) R 20 -10 -30 &7 6.0 31-Oct-24 Crude O -Brent 32 @9) 38 8 07 B 125 31-Oct24
Coal Newcatle (USD/Ton) 145.5 (2.9) -2.0 -0.3 -16 -1.6 1.1 31-Oct-24
German DAX 19,0775 (386.0) -| 2.0 -0.9 -0.7 -13 278 31-Oct-24 i
Baltic DryIndex 1,395.0 22.0) E -16 -05 -313 -33.1 -04 30-Oct-24
UK FTSE100 8,110.1 (138.7) -I -7 06 20 A 105 31-Oct-24 Rubber (TOCOM) Yen/Kg. 361.1 (53.7) -12.9 =14 -175 -136 401  31-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 186.1 (0.4) I o> 0.4 -5.0 -46 222  31-Oct-24 Sugar Futures (USD /1b.) 227 0.6 2.7 2.3 12 12 -54  31-Oct-24
Thailand SET Index 1,466.0 26 0.2 1.3 0.1 12 6.2 31-Oct-24 Copper (LME) USD/Ton 9,373.6 ©5.9) -10 -03 -33 -33 167  31-Oct-24
China Shanghai SEComposit 3,279.8 (19.9) E os 0.4 -1.7 -1.7 8.5 31-Oct-24 ChinaHotRolled Steel 3,580.0 84.0 24 -0.1 -2.6 -26 -7.1| 81-Oct-24
China Shenzhen CSI300 3,891.0 65.4) -| -17 0.0 -32 -32 90 31-Oct-24 GOLD (spot) 2,7440 3.6) -0.1 0.1 3.1 42 38.5  31-Oct-24
HongKong Hang Seng 20,3173 272.8) - 13 03 -39 -39 18 8 31-Oct-24 Soybean Meal Futures 2995 6.3) -241 0.1 -14.4 -13.0 -30.4  31-Oct-24
Philippines Philippines Stock Exchange 7,430 713 K 23 -19 -32 18 196 31-Oct-24 Crude Paim Oil 48000 168.0 36 1.3 16.4 16.4 324 30-Oct-24
Indonesia Jakarta SE Composite 75740  (1206) K -6 0.1 09 06 140  31-Oct-24 Comn 4108 (:5) bl 9.1 41 GO0 134 31-Oct-24
Japan Nikkei 39,081.3 1167.3 3.1 -1.8 -0.7 3.1 215  31-Oct-24
Singapore Straits Times 3,5658.9 (34.5) . -1.0 0.0 -0.7 -0.7 16.0 31-Oct-24 Bitcoin 69,937.5 3169.0 47 0.3 154 9.6 979  31-Oct-24
South Korea Korea Stock Exchange 2,556.2 (27.1) . -1.0 -0.2 -1.7 -14 108  31-Oct-24 Ethereum 2,517.8 437 J 1.8 0.3 3.0 -3.7 36.1 31-Oct-24
Vietnam Ho ChiMinh Stock Exchange 12645 11.8 09 05 2.1 -1.8 216  31-Oct-24 ARKW Investments 87.0 (1.5) -17 -4.1 2.1 2.1 679  31-Oct-24
India BSESensex 79,389.1 (13.2) E 00 07 58 58 248 31-Oct-24 Global x Auto & Electric ETF 225 0.6) -2.6 -2.3 -4.4 -4.4 76  31-Oct-24
Taiwan TaiwanWeighted 22,8204 (528.0) !! -2.3 -0.5 2.7 2.7 426 30-Oct-24
Currency USD Index Spot Rate 104.0 0.3) il -0.3 -0.1 2.7 3.2 -2.8  31-Oct-24
USD-EUR 141 0.0 | 0.8 0.0 -16 23 30 31-Oct-24
USD-GBP 13 E o5 0.0 29 -36 6.1 31-Oct-24
YEN-USD 152.0 I o2 0.1 55 5.8 -0.7  31-Oct-24
CNY-USD 74 0.0) -0.0 -0.0 -14 1.4 28 31-Oct-24
THB-USD 33.8 0.1 0.3 -0.1 -3.8 4.2 70 31-Oct-24
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Calendar (Week)

Date Country Event Period Surv(M) Prior
28-Oct TH Customs Exports YoY Sep 2.7% 7.0%
29-Oct us Advance Goods Trade Balance Sep -$96.71b -$94.3b
30-Oct TH Mfg Production Index ISIC NSA YoY Sep -0.7% -1.9%
EC GDP SA QoQ 3QA 0.2% 0.2%
us ADP Employment Change Oct 96.67k 143k
us GDP Annualized QoQ 3QA 2.9% 3.0%
us Pending Home Sales NSA YoY Sep -- -4.3%
31-Oct CH Manufacturing PMI Oct 49.9 49.8
CH Non-manufacturing PMI Oct 50.5 50.0
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Oct P 2.59% 2.70%
us PCE Price Index YoY Sep 2.1% 2.2%
us Core PCE Price Index YoY Sep 2.6% 2.7%
usS Initial Jobless Claims Oct-26 -- 227k
JN BOJ Target Rate Oct-31 0.3% 0.25%
1-Nov CH Caixin China PMI Mfg Oct -- 49.3
us Change in Nonfarm Payrolls Oct 117.13k 254k
us Unemployment Rate Oct 4.1% 4.1%
us Average Hourly Earnings MoM Oct 0.3% 0.4%
us S&P Global US Manufacturing PMI Oct F -- 47.8
us Construction Spending MoM Sep -0.03% -0.10%
uUS ISM Manufacturing Oct 47.73 47.20
5-Nov TH CPlYoY Oct = 0.61%
6-Nov EC PPl YooY Sep -- -2.30%
7-Nov EC Retail Sales YoY Sep -- 0.80%
us Initial Jobless Claims Nov-02 -- --
CH Exports YoY Oct -- 2.4%
us FOMC Rate Decision Nov-07 4.48% 4.75%
8-Nov us U. of Mich. Sentiment Nov P -- --
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Growth (%yoy) s 56

Real GDP 25 1.9 o 2.7 = 22909032 30 250v 35
- Real Private Consumption 6.2 71 45 46 a 419095.1 29 2490034
- Real Public Consumption 0. -46 12 2.1 A 16 v 2.6 22 1780 2.7
- Real Private Investment 47 32 36 -19 \ 4 -2.4 99 -14 23 180028
- Real Public Investment -39 -46 1.0 0.8 v 03013 4.7 42052
- Real Exports of goods and services 6.1 2.1 5.1 56 A 5160 6.1 3.1 260036
- Real Imports of goods and services 36 -2.3 45 6.8 A 630073 35 3.00v40
Trade Balance (Bil.$) 135 194 16.2 135 v 10.9§v 16.1 125 9980151
- Export of goods (in USD) 5.4 -15 27 29 A 249034 31 2.6 {0 36
- Import of goods (in USD) 13.8 -3.8 31 5.4 A 4990059 36 318041

Current Account (Bil.$) -17.2 7.4 1n.o 103 v 7.6 v 13.0 10.0 7309 12.7
- Current Account (%GDP) -35 15 2.4 19 v 1489024 1.7 128022

Headline Inflation 6.1 1.2 0.6 0.4 v -0.19v 0.9 1.0 058av15
Core Inflation 25 1.3 05 05 = 00fav10 1.0 050vu15

Strategy Research




UPDATE :

Israel Iran and allies
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html
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[ ] Iranian leader Khamenei said to order reprisal attack

80.000

on Israeli military sites Ll ;,H!
' " 370.000

[ ]Iran ‘preparing to strike Israel from Iraq’ — report; 39
Killed in Israeli i 14500
140.00

135.00

| ] At least 46 Palestinians killed in Israeli strikes, hospital

hit, says Gaza ministry

] US envoys in Israel to seek Lebanon truce plan i
' | Rocket fire from Lebanon kills 7 in Israel as US " ' 2600.00

et 2500.00
officials try to push for cease-fires
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GLOBAL REACT: Israel, Iran and the Mideast Escalation Ladder (1)

By Gerard DiPippo (Analyst)

(Bloomberg Economics) -- OUR TAKE: Israel attacked Iran’s military and missile facilities early Saturday without hitting
oil or nuclear sites, after reportedly signaling to Tehran that attacks were on the way. We view that as a sign that Israel —
likely in part due to US pressure — wants to avoid an escalatory spiral.

For the global economy, the chance of a broadening conflict driving oil costs higher is lower than it was before Israel’s
retaliation, but still higher than it was before the scope of the war expanded to include Lebanon and exchanges
between Israel and Iran. Attention now shifts to what response - if any - comes from Tehran.

» That Israel would retaliate for Iran’s Oct. 1 ballistic missile barrage was certain. How it would respond was not.
Israel’s targets were on the lower end of our stylized eralatlor“ |adder

* Even if Israel intended to limit escalation risks, it's how Iran perceives the strikes that matters for what happens next.
So far, official Iranian statements have downplayed the damage. Still, Tehran may feel compelled to retaliate, partly
to avoid appearing weak.

*» lIsrael's escalation dominance is even more clear after the strikes. Its fighter jets likely flew through Syria and Iraq -
avmdmg their air defenses — to strike at long range, a capability that Iran’s air force lacks. Israel also disabled or
destroyed part of Iran’s Russian—-made air defenses. lts ability to hit additional targets in Iran with relative ease may
give Iran pause when deciding on retaliation.

* Some lsraeli politicians wanted more substantial strikes. If Iran fires back — even if intended to be largely symbolic —
pressure could build far a more forceful follow-up from Israel.

* Our baseline remains that the current Levant war won't end any time soon, despite the potential that Israel’s
apparent restraint with the strikes offers as a path to negotiations.
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Israel Strikes Military Targets in Iran
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Brent & Net Position

M Brent crude futures (R1) 76.05 M Hedge fund net-long positions on 10/22/24 (L1) 0.135M M PTT Exploration & Production PCL (R1) 126.00
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2018 2019 | 2022

Source: ICE, CFTC
€01 Comdty (Generic 1st 'CO' Future) Brent net position Daily 05NOV2018-300CT2024 Copyright€ 2024 Bloomberg Finance L.P. 27-0ct-2024 00:23:34 28—OCT—24
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Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

2l Last Price 7.97 T High on 06/22/22 35.78 Average 8.79 Low on 05/29/20 -0.86

Dec  Mar Jun’ 'Sep‘ " Dec  Mar = Jun d lSep'
2018 2019 2020
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 0SNOV2018-300CT2024
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24-Oct-24

The U.S. public debt is a complex issue with several key aspects to consider:

Current Figures:

. As of October 2024, the total U.S. federal debt is over $35.7 trillion.

. This includes debt held by the public (around $26.5 trillion) and intragovernmental debt (around $9.2 trillion).

Debt Held by the Public: This refers to debt held by individuals, businesses, foreign governments, and other entities outside
of the U.S. government.

Intragovernmental Debt: This is debt the government owes to itself, such as money held in Social Security and Medicare
trust funds.

Key Concerns:

. Growing Debt: The national debt has been steadily increasing for years, raising concerns about its long-term
sustainability.

. Interest Payments: Servicing the debt (paying interest) costs the government hundreds of billions of dollars annually,
which can strain the federal budget.

. Economic Impact: High levels of debt can potentially lead to higher interest rates, inflation, and slower economic
growth.

Different Perspectives:
. There is ongoing debate about the appropriate level of debt and how to best manage it.

Some argue that reducing the debt should be a priority, while others believe that focusing on economic growth is more
important.
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Xi Calls for Efforts to Hit Growth Target Before Lawmakers Meet

(Bloomberg) —-- Chinese President Xi Jinping reiterated a call to achieve the country’s annual economic target, signaling

a growing sense of urgency ahead of a key legislative meeting expected to approve new fiscal support for the world's
No. 2 economy.

The Chinese leader told senior party officials on Tuesday to fully implement a package of existing and new policies in
the next two months, the People's Daily reported. It was at least the fourth time in two months Xi openly emphasized a

need to reach the goal of expanding the economy around 5% this year.

The exhortations suggest the party is intent to draw a line under the slowdown. The latest call represents Xi's first

........

.....................

trillion yuan worth of debt to fund government purchases of idle land and properties, bringing the size of the fiscal
package to over 10 trillion yuan.

........................

Corp. "But there is also a lack of details on how China will support domestic demand.”
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China'’s Stimulus Aims to Boost Consumption, Top Official Says Growth Slows Again in China

Economy expanded 4.6% last quarter even as consumption, output picked up
in September

/ Real GDP / Industrial output value-added / Retail sales

15% y/y

Vice finance minister says fiscal moves will be ‘quite large’ L

Lawmakers expected to unveil fiscal package in early November

2022 2023

By BIOD m be rg N EWS Source: China's National Bureau of Statistics Bloomberg

(Bloomberg) —— China’s recent rollout of stimulus is centered around lifting domestic demand and hitting the nation'’s
annual growth goal, said Vice Finance Minister Liao Min, as investors await a meeting of lawmakers expected to unveil
details of Beijing's crucial fiscal package.

“The goals are to enhance the strength of macro policies to expand domestic demand and reach this year's GDP growth
target,” Liao told Bloomberg News on Friday in Washington, on the sidelines of the International Monetary Fund and
World Bank’s annual meetings. “And in the meantime to coordinate with monetary policy to push for the restructuring of
the economy, particularly to boost domestic demand including consumption.”

“The size of this round of policies will be of quite large scale,” he said, reiterating a sentiment previously expressed by
Finance Minister Lan Fo'an.
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China Plays Nice With US Partners Ahead of Possible Trump Return DAOL S E C

®  (Bloomberg) -- A potential Donald Trump victory and economic troubles at home have
prompted China to embark on a charm offensive, particularly with US allies and
partners.

®  From proclaiming a desired “fresh start” with Japan to a detente with India, Chinese
officials have sought to dial down diplomatic friction days ahead of the US presidential
election. Beijing has also signaled its intent to improve ties with the UK and Australia, a
seeming departure from the kind of combative diplomacy it became famous for during

Trump’s first term.

®  The diplomatic overtures underscore changing political calculations by Beijing — and its

lllustrating this shift, China reached

counterparts — in anticipation of a possible return of an unpredictable US president.

: . : a breakthrough with India on Monday with
They may help China buffer against economic turbulence from a man who has vowed to 0 /

an agreement to resume patrolling operations

impose tariffs at levels that would decimate commerce between the top powers and over the disputed Himalayan border. The deal

levied trade threats even at his country’s allies. ended a four-year standoff with India and
B “China has been unusually solicitous in trying to settle or improve relations with raised the prospect for the South Asian nation
numerous countries over the last month,” said Richard McGregor, senior fellow for East to eventually ease punitive measures on
Asia at the Lowy Institute think tank in Sydney. “Beijing is looking for friends and partners ~ Chinese businesses.

amidst any Trumpian chaos. Strategy Research
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China Think Tank Urges $281 Billion for Market Stabilization (3)

Report on State Council-linked think tank presses for new fund

Think tank also urges central bank to look at inflation target

By Foster Wong and Jacob Gu

(Bloomberg) —— China should issue 2 trillion yuan ($281 billion) of special government bonds to help create a market
stabilization fund, according to a top government-linked think tank.

The fund would promote market stability through the buying and selling of blue-chip stocks and exchange-traded
funds, Chinese media outlet the Paper reported, citing a release from the Institute of Finance & Banking at the Chinese
Academy of Social Sciences. That think tank is affiliated with the State Council, China's cabinet.

Read More: China Mulls Stock Stability Fund, Unlocks $113 Billion From PBOC

Chinese authorities have been considering such a fund as part of a stlmulusbhtzthatkmkedoﬁmIateSeptember to
boost equities and the economy. But there have been few details released on the initiative.

The People’s Bank of China separately has launched other programs — a specialized re-lending facility to help listed

companies and major shareholders buy back shares, as well as a swap facility that allows institutional investors to access
liquidity from the PBOC to purchase stocks.
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(Bloomberg) == China's 200 million-strong army of retail investors was supposed to help the market turn a corner. 17-Oct-24

Instead, it has become a source of weakness.

The country’s $9.7 trillion stock market experienced a rapid boom and bust starting late September, when central bank
stimulus pushed the benchmark CSI 300 Index 25% higher in five days of trading. Many small investors who came late
to the party were caught out when equities then slumped, and were forced to beat a hasty retreat.

China's Stock Market Has Been on a Turbulent Ride

M Shanghai Shenzhen CSI 300 Inde - Last Trade/Last Price M Close on 09/20 ---- 3201.05

Breifing by top
economic planner

PBOC starts
relending tool for stocks

4 M“’Nwwm

Central bank

unveils stimulus '"j\/
Politburo Vows Support
m Finance ministry breifing

.

23 23 24 24 25 25 26 26 27 27 30 30|08 08 09 09 10 10 11 11 14 14 15 15 16 16
Sep 2024 Oct 2024
Source: Bloomberg Bloomberg Mm

10/16/2024 17:01:30 [BN] Bloomberg News
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THAILAND FORWARD CONTRACTS
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Real Effective Exchange Rate, REER
REER REER REER Index
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W50uOINISSUN. IWYWSDOUIN
INSNIIBIANITUUIN KINWUWOU

Uiy KTl SETTIGIEY SET Index wldeuwilag :: 335433344 .
UnUdnm nagrkuunivaAvu
12-Mar-18 31.23 1811 DL L o, o
16-Jul-18 126 33.34 7% 1671 8% 3.8% AlnAUU 1a:1vgn1ISo
30-Dec-19 30.16 1594 nmaqaauTgQumﬂ """
30-Mar-20 91 33.01 -9% 1138 -29% |Sqﬁqﬁguaﬁ\]"m' U 201 8'[u
14-Dec-20 20.84 1482 AHO:NATITUUINDDUAAY(RIN
12-Apr-21 119 31.19 -5% 1548 4% . v o o
NINIUIN) 5 ASY AYTY 9:USURND
30-Jan-23 33.33 1688 ¥ oo Tl
02-Oct-23 245 36.97 11% 1438 -15% anav 4 fu 5 ASY (98509 113D MO
IJsnidwanonann iduinnon
01-Jan-24 34.58 1427
29-Apr-24 119 36.69 6% 1369 -4% ANIIUUIN)

E:\Google Drive\Bloomberg\Thai Baht -NEER-REER.xIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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usunlunanmaru...... KuUavooN NWIUUT QNNS:NUIIN USurtuNIsvisnanad lla=aunugd vousNiuuin dwa
uog

UNFDIRDNTANATUBISIANEUATU 8WAST IDUFTDE08 UNIFOVIORIWSN:USUNnUaIoonduiu 18U 91mns
dnd1dov 10 rdo hard disk

nlsnanAAu IN:IRo1TaIAINIIUUIN RINIAN (FX gain nauudu-Ulnsind-Isdlwwa) snuana iIuuininvg
nNq 1 un = NIs FX vaynain 1.0 hiduau.

" Auidgds:lusu : nanq Aadvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAI
" Us:losd : Ohtuan doutnnyfudndu + UlnsinD+Isdwwn - su TOP, PTT, BGRIM ... G all%
aun1nNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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CME FedWatch Tool DAOLSEC

1 Nov 24

Ton1dan 0.25%
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIE

12/18/2024 00% 00% 00% O00% 00% O00% O00% 714% 272% 14%
172972025 00% 00% 00% 00% 00% 00% 443% 440% 11.2% 05%
3192025 00% 00% 00% 00% O00% 292% 441% 224% 42% 02%

272025 00% 00% 00% 00% 13.8% 362% 338% 138% 23% 0.1%
6/18/2025 00% 00% 00% 72% 255% 350% 234% 78% 11% 0.0%
73072025 00% 00% 19% 119% 279% 320% 194% 6.1% 09% 00%
91772025 00% 05% 46% 162% 290% 286% 158% 47% 06% 00%

10/29/2025 8 01% 12% 65% 184% 289% 264% 139% 40% 05% 00%

121072025 02% 19% 81% 198% 286% 247% 126% 35% 05% 00%

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html




DAOLSEC

IAONAIUS=SIUNSUNANSTY & Warnarnulng

1 Nov 2024

- 2 x
? NOV
L ¥

5 Nov 24

whedins1:Anagnsnisasnunannswe Strategy Research



1Idumodnisiduds:siunSuaansgoaiusny

qmauunmusgsssuqmuao

3 Q.O.O.QD o~ o A .J?:J."s‘;“.’cm%
Wavassuidanaviduus:siusud T
Sl ol L
AN -e |~

nu'\hu:)ulddooammﬁu Munuﬂﬂ-u:ﬁonﬁun!oﬁu

w iOuwaidiov y owluch Us:sWnBud nasidaznuii o:dofawssamisidovidediu

awsnulay n51350 708!@!‘1 nusAaIfeaRu3EMsiwiu iOuRvwavmsidondodudu
fuda 140 vovsguiainandioiu na:msus:yunoAa

Tunisidondodudu funisus:yunoAa

wavasBodmruv { v :
Us:sundudon 1 ¢ ( - 00000
wssadw 9 avwui 5 1| B
Bonanuuideooin - o 3 l l
Uszswuridus:na ' A
. s:ik3wmsussyudu domnugadns  ada:wssamisidoodamisussyu anBnwssndomduvidon auBnwssaidonialnssuiiondo
A BodanKuvUs:snS Tkyioidondannugatiasso RavnssuiSondoidngadoilu fdfigacinmsofiusigrazoon \i///
d:1FonggBodnKu dankuous:sNBudIiEoALIEED dblnuwssn?umsﬁon&bﬂ:ld AuuudooKaIwnsd /7' N
(HavasBodmkuvsovUs:sunsud) ‘Il\

Us:sunSudna:soous:sunsud
Aldsumsidondoaruiuauidisu
duruoluidouunsiau

= C

Us.munnsyﬁbUs.mnao 1Gio%v 9 .smmmaoao @'\  lus:uunnu: ugﬁan&b Widondous:snBudindaauv:an
AuuuidoidongadasBodkuo  amuuidevirynrandurdon nda:sgiswoudidon  Amuwdso 1 dupkdomsidondo

Us:51U18U8Na:soUs:sINBUE  Bend “Hiiondous:suBud” :sANBudimnusuoudonnu MY naadasildsunmuudey
Weordeoided vovsgluaninovinsa ifiuiokdo (270 13u0) o:suzms
1dondous:snBud
furr: Mtp//ods.usa. gov/president

AUN: aNUSASSWNNANSToILSNUs:9Us:INAINY



NIKUANAIS 139NAV-NISENUIUAUIVISUATIIKUY DAOL SEC

1dun1vdnasitu S N1SIA9NAYUS=81UISUA
Us=saursunansg« {
na:ufnunisiaonsmv 2024

N1SIaoNFIUS=8UISURVOEKSToIUSN 2:=9aVUlu
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idonfavusiu (noAa/Iwsuas) msUs:sulngvoswssa
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NISIANAYALNBNYFTANMAAUBNANGINUSILAS 5 WNFATNIEU 2024

Tnsuadna ru JeqUu vouruaevanid

duBnAJanN (angv)

' (Senate)

°

::'. @ inluIASH (47)
. —_ —_

...:.... o.'.:::. ﬁ swuanu (49)

cessd 100 9% Independents (4)

dauBnamiinusuns (an1a)

(House of Representatives)

&R swuanu (220)
@ InlUIASKH (212)
Vacant (3)

KINUS=SIUNSUA llazIdaavaiunniuaniaiuinAua=wssn

aunsn 535 au *%*

4 du1ynNIsIEan 100 AU
v aunBnangiinusiuns 435 AU

IFouvuNluanIEiinusens (angv):

v giouns 218 1Fuaionouny

IdogvauIniugmiani (dn1an):

v siouns 51 ideuiionounu
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2020 Electoral Vote Distribution

Mainea!

Varmont 3

New Hampshire 4

Massachusetts 11
Rhode 1sland 4
Connecticut 7

New Jersey 14

Dalaware 3
Maryland 10

F District of Calumbia 3

Kansas

: Biden Trump Split
WP Florida 306 232

29

B

1 - Three electors voted for Joseph Biden, one for Donald Trump
2 - Four electors voted for Donald Trump, one for Joseph Biden




v
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Distribution of Electoral Votes

-

-

Alabama - 9 votes
Alaska - 3 votes
Arizona - 11 votes
Arkansas - 6 votes
California - 54 votes
Colorado - 10 votes
Connecticut - 7 votes
Delaware - 3 votes

District of Columbia - 3
votes

Florida - 30 votes

Georgia - 16 votes

Hawaii - 4 votes
Idaho - 4 votes

Illinois - 19 votes

Indiana - 11 votes
Towa - 6 votes

Kansas - 6 votes

v EV

.

Kentucky - 8 votes
Louisiana - 8 votes
Maine - 4 votes

Maryland - 10 votes
Massachusetts - 11 votes
Michigan - 15 votes
Minnesota - 10 votes

Mississippi - 6 votes
Missouri - 10 votes

Montana - 4 votes
Nebraska - 5 votes
Nevada - 6 votes

New Hampshire - 4 votes
New Jersey - 14 votes
New Mexico - 5 votes
New York - 28 votes

North Carolina - 16 votes

N

4

North Dakota - 3 votes
Ohio - 17 votes
Oklahoma - 7 votes
Oregon - 8 votes
Pennsylvania - 19 votes
Rhode Island - 4 votes
South Carolina - 9 votes

South Dakota - 3 votes
Tennessee - 11 votes

Texas - 40 votes
Utah - 6 votes
Vermont - 3 votes
Virginia - 13 votes
Washington - 12 votes
West Virginia - 4 votes
Wisconsin - 10 votes

Wyoming - 3 votes

4 Uasgnan IFed = 152 1o 28% vadn:iuu Electoral Vote AVKUA

https://en.wikipedia.org/wiki/United_States_Electoral_College
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Swing State 1S9 Battle Ground State

PRESIDENT

Q- afl ]
Kamala Harris 270 VOTES Donald Trump
I . I
® 93 Toss Up @

@191 Solid DEM @ © 34 Likely DEM @ 1 Lean DEM @D D Lean GOP ( @ T1 Likely GOP (> @ 148 Solid GOP (D

Last updated: Oct 15, 2024

o

[ L8]

ME?2

e

NE 2

[ %]

https://www.nbcnews.com/politics/2024-elections/president-electoral-college-battleground-states
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wavnasv:navlnsSuaznuud ey
MnAugidensvedutios 270

AUNSOUINNINASIHUIVIJIAZIIUU
IFSININUA IVI=BUNISIAONEY

7 Sgndmaglunau Toss up state/Swing state

Nevada

Arizona Wisconsin

Electoral Votes: 6 Electoral Votes: 10

] ¥ X
North Carolina X =,

Electoral Votes: 11

Georgia

Electoral Votes: 16 Electoral Votes: 16

Michigan Pennsylvania

Electoral Votes: 15 Electoral Votes: 19

¢
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“AzluUR1N poll Vad Trump IBUFRU Harris UNAWIsinadidiou ».A.”

Trump vs. Harris [ sos Qe | oo

(Trump vs. Biden Before July 21, 2024) Oct 31, 2024
Trump CZD

Jul 24, 2024
o .
51 fa Biden Withdraws

50%
49% i

® Tiump 48.4%
48% ®  Harris 48.0%
47% |
46%
45%
44%
43%
42%

Juns Juhy August Septembar October

DAOLSEC

“ $9ANEUNSWENWNMSIIU VEUSD MWL poll A
Wasull doulrinje=fieoasnuloune Trump 9:
NS:NUFDIFASUNY KeonUansgae:iwuvu”

S&P 500 - US,EQD (_SP500)

i 144 - e
LTI

T ndus Avg - USEQD (_DJIA)
il
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| 15
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|
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https://www.realclearpolling.com/polls/president/general/2024/trump-vs-harris
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Oct 29, 2024 21:13:21

BlackRock Investment Institute Favors International Bonds Over
U.S. Treasurys -- Market Talk

(Dow Jones) -- 1413 GMT - International long-dated government bonds look more attractive than U.S.
Treasurys, BlackRock Investment Institute says in a note. It expects the term premium--the additional
yield investors seek to hold a long-dated bond rather than a short-dated bond--on U.S. Treasurys to
rise further. BlackRock favors U.S. Treasurys of intermediate maturities--usually with maturities of 5
years to 7 years--because they offer attractive income with less interest-rate risk, and they are "less
vulnerable to investors demanding greater term premium."” BlackRock 1s underweight short-dated U.S.

Treasurys on a near-term horizon. Among international bonds it particularly favors U.K. gilts.
(emese.bartha@wsj.com)

(END) Dow Jones Newswires
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S&P500 and SET INdex 1992-2024

6,000.00 —SET Index — S&P500

5,000.00

Joe Biden
. 2020
Bill Clinton George W. Bush Barack Obama Donald Trump I
4,000.00  e4ggo *2000 2008 *2016 :
*1996 2004 *2012 LIS—CJhiIng t2rg1dse war Israel-Hamas war
1 | | | uly 6, 201 Oct 7, 2023
$,000.00 : Asian financial crisis 1 9/11 Attacks : : ' I i
Sep 11, 2001 S . .
| July1997 —Dec 1998 | p: | _ o | ] 1/ Russia-Ukraine C!Oﬂﬂlct
: : I i I'The Subprime Crisis I ] I Feb24,2022 |
2.000.00 I i : i : ; 2000-2010 1 COVID-19 Panc!emic i
i i The dotcom bubble ! i Dec 2019 .
: : I I . 1990-2002 1 I . i . !
1 1 1 1 1
] ] ]
1,000.00 : f"’ I | : I ] |
] ]
I I | i i i
| | 1 : | : : :
0.00 I 1 I 1 1 I 1 I : I : 1 1
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
% ch Bill Clinton 1992 Bill Clinton 1996 |George W. Bush 2000|George W. Bush 2004] Barack Obama 2008 | Barack Obama 2012 | Donald Trump 2016 Joe Biden 2020
°che S&P500 |SETIndex| S&P500 |SET Index| S&P500 |SETIndex| S&P500 |SETIndex| S&P500 |SETIndex| S&P500 |SETIndex| S&P500 |SET Index| S&P500 | SET Index
7 days after the election 2.89% | 0.70% 7.79% 3.00%| -0.81%| -4.16%| -0.74% 3.80%| -5.28%| -9.39%| -2.06%| -5.25%| -2.38% 2.22% 9.41% 4.98%
1 month after the election -7.80% | 2.38% -4.58% 3.57%|  -6.72%|  -6.17% 4.60% 5.29%| -14.15%| -15.96% 3.00%| -1.01% 1.03% 4.98%| 17.77% 8.83%
1 month after the inauguration | -1.63% | 0.43% -11.10% 3.36%|  -2.12%|  -4.76% 2.69% 2.23% 0.34%|  -4.37% 7.37% 1.75% 0.99% 3.52%|  -2.48% 0.64%
~
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Region/Country 000124 oNorzo | B | pingUsin DnnswAfiugn siois Ko Region/Country 0Octed aNows | wames |
World The Global Dow 49306 29909 | +649%! - i Currency USD Index Spot Rate 1040 936 | 2% !

The Global Dow Euro 42736 24008 | +78.0%| o - = = USD-EUR 14 12 1 73%

DJ Global 635.4 4339 | +46.4% | anno:onasu Tud 2024 v U 2016 nso USD-GBP 13 18 ! 0.7% |

Bloomberg World Index 19658 1,335.8 i +47.2%i 1 - » . YEN-USD 153.4 104.5 i +46.8%i

MSCIWorld 3,706.3 23693 |  +56.4%} 2020 N Trump adiaonmi UADUJIRNAY CNY-USD 71 67 | 16.6% |

1

MSC|Emergin Market 1,126.5 11209 | +0.5% | ) THB-USD 338 31.0 | +8.8% |

MSCIThailand 4878 4008 I 4217%] ogIUIN ¢ Bonds US:2-Year Bond 42 02 I +24151% !

H ] US:5-Year Bond 42 04 | +9520% |

Americas Dow Jones 42,1415 27,480.0 i +53.4%i US:10-YearBond 4.3 0.9 i +378.2%i

NASDAQ 18,6079 11,160.6 | +66.7% | US:30-Year Bond 45 1.7 1 +168.1% |

S&P 500 58137 33692 |  +726%| = NS = oS THAILAND: 2-Year Bond 2.1 06 1 +2711%

! ! Chart s7AdunSwean1dnisau 30 m.A. Jd THAILAND: 5-Year Bond 22 09 | w419%

i 1 PR At . B 1 - (] 1

Europe Stoxx Europe 600 5115 356.0 1 +43.7% | — = —u = = 0 ' THAILAND: 10-Year Bond 25 14 1 +70.8% 1
1 1 1

Euro Zone Euro Stoxx 50 4885.8 3,098.7 i +57_7%E INgunNu 3 WUZOQO (IaOﬂm\]ﬂS\]ﬂOU) WU THAILAND:30-Year Bond 3.2 2.2 E +47.2%§

France CAC 40 7,428 4 48056 ! +546% ! 0 0 - X 0.0 = . Other Bloomberg Commodity Index 98.9 723 1 +36.9% 1

German DAX 102573 120800 | sweawi  @oulnny USumoguvu [uon9:10u Bond Yield( Crude Oil-WTI (spot month) 68.6 577 | +822%

UK FTSE100 81596 57868 | +41.0% | o o L Crude Oil - Brent 726 397 | +B2.7% |

! ! ﬂOﬂIUEJ) Hsomﬁuma’]ﬂﬁunofaﬂ CoalNewcatle (USD/Ton) 146.0 67.1 i +117.6% !

. i T 1 1 . o |

Asia-Pacific  MSCIAC Asia Pacific Index 186.8 1749 | +6.8% | (BDzlg(;:rr{Lll\r;I(liE)eGSD/Ton ;’ggi'g ;'igg'g i :;;(1’;’;

. 5 . K R 1%

(T::?r']:md :E”"C:]BXSEC 31;;;2 ;22271? i *1?)'?3’5 China Hot Rolled Steel 3582.0 3936.0 | 90%!
) anghai SEComposit 266. 27114 0.1%/ : -~ N GOLD (spot) 27876 19092 | +46.0% |
china Shenzhen CS1300 apees  arms | mew  HUNOADILGT nstulounelng lualvl nso Sorbens sl Futures o e | 200%|
Ph'I'g ong HangSeng 20,3806 24939.7 1 -18.3% - . - . Crude Palm Oil 48000 33530 |  +432%|
| d"pp”?es Philippines Stock Exchange 7,2802 63356 y  +149% U 2025-28 919iwaudnsosinnaunswe Com 4115 4010 | +2.6%
Jr;pc;r;eSIa Jakarta SEComposite 75699 5,159.5 ! +46.7ZA:E . & \ . Ve \ Bitcoin 728346 137415 i +430.0% !
i i 1 - 1
Singapore Nikkei 892774 236950 1 +858%, IHE]’IUU‘[UU'lﬂﬂ’lS'lﬂ"lﬂ\li)Qllaﬂ naz1iduauly Ethereum 26787 3834 | +598.6% |
SouthKorea  Kores Stook Exch se038 st | romwl : ARKW investments 07 vzl esw
; orea Stock Exchange 293 3433 | +10.7% UIN D1auuNeeinan Global x Auto & Electric ETF 230 183 1 +257% |
Vlanam Ho ChiMinh Stock Exchange 1,258.6 935.4 i +34.6%i Q BABA (Hong kong ; HKD/share) 959 2998 i —68.0%E
India BSE Sensex 79,9422 40,2611 1 +98.6% | i i
Taiwan TaiwanWeighted 22,8204 12,7360 | +792%! ! !
\ 1 N ’
D il e U L 24 Id 0 |
. 0 DAOL wouon nsténasns Contarian 1o . : +119
* Bloomberg World Index : +47% ionag Dollar Index : +11%
" » " =Y Y o,
: . ° Invgiou” TugunAUNED 91RIKUNNUMNAA ° H
* China CSI 300 : -18% : Yen :-UB%
— J
. [-) [ ] s+ 9,
* Stocxx Europe 600 : +87% IUUTLNNSN US 10yr Bond : +378%
. . . 0, [ ) . o,
* Nikkei 225 : +85% Gold : +UB%




s:10unannfulng naanisidonad 1400-1520 9n

Tuyuuauman 1S19:IWudNIN ISBU=IADANIT UNDIAST-KaoUTrY UONIN “Harris”
MOMAA UINNIT “Trump” INIS19:U0NINNNAU/UIN A:duanonatnus:=uinulku

SET Index (SET)

| (1852 > 1579 =

1 1800.00

o
1700.00

*l ‘ | '11" 1600.00

j
: ' Il| f W” i '”
e

*

#
| I A00.00
"!.H:!. ' 1400.0¢
. *Y 1300.00
Trade War

1200.00

1100.00
P/E mannriulng anavvn 19.8x adlupngnn 14.%x KSo Us:u1ru 5 11 vou:n EPS Tugouioan

r AINE10aNs10 8% 9NU 2017

Tunstiifieanunlunivau

B 199700 “Trump” BU:NNSIFONEY

1 1R0UISN @ ABUY U19:-USunday
IATUUIN AdlUUNAN3N 1450 9
“Trump” susla=watwulounonidu
auuNNaNSUSIUNED aistic 19
adluinoe) 1438 9m riSo 1400 9m
DIWAIISILIN

“Harris” BU=N"SIdoNAN IIa=Wn
ISU9) 1a8180dMOUIATU Ko
Sanction FuuUNVU AT 9:m
N91 1438 9/ [AIBunu

DAOLSEC

B “Trump” sUN1SIAoNAY ITLTE
Ituigod Trade IAlUIGiUTUSoR
aunsSIU (019M9USOnad 17 s.A. )
MANAUIN 919IKU 1500 M

B “Harris” 3U: na1nAunv:uonia
IuUISN Fd 1500 9/ IWs1=UN
aJnuraunn cover shot (IR
“Harris” fodluwno:lsau) nog)

Chart fMUUU : TUBIAINAEIASIUNISAN (U.A.2018-1J.A.2020) SET Index USUSnanad 14.7% fugouinanliu NS:nUAaIAWOAIS STIANUNIU

Jsusoasunn douAniduuiniiavu rinls ko EPS mannrulng anasont 2017 $10 8% &oulrnyunainvainnu stock Undu 1aziduuiniia@9 unn/
noaans) ...... ISTUS=10U91 KN Trump NAULIIBUlEUNENIBAUIU IIa=US:INFRC uav:hjguusavumﬁ Iws=ansSgdiove:=Inuns:nulusnoy U1V

AUATRIWITU) laznTsivsvsiosave:Tudinidointiounsuniou Nidioanti 2 U 3nny uiazgius:nounissne IRISOUSIazINSUUAINUUIIED Wans:nu

auannidout Tuune:=rilkstia adluningn 1400 9m T6



Impact of U.S. Election 2024

DAOLSEC

\o matter who Wi
gL/

Impact of Election Outcome

ANNIINAUTAUONEINNSSY WHA
AMATA DELTA CCET 2:A9UVNIAUSA
an Tuslnse:=susIEenay 1toden
ulourenu 2 AU wWansdlUguUs:INAZU
AoutdAU Tugne:iduidounisifiv
n1EUNI1 KSen1syouinaslnrnduluaiu
MY NMMIBATANES:HIWaNST-3U
TAindu-3u Tnuolliviwuiu dvwalkifm
IndoudeidniuainuoonaNduna:

Tenduingus:inAlnenazonideu Woan

wans:NuUAIU Supply disruption

If Kamala Harris wins

naulsvlwwawauuryuideu
GULF BGRIM WHAUP GPSC
NMsauiasuISodnisqia

Agondounolan soufivAulungu
N1SU MTC SAWAD TIDLOR

JMT 2annudltivneniGuansga
un:=anadlaiSondnsud 91nN1s

IWUNISIAUIVUNBUANASSSUM
laz0AuAAa IWelUsAsunIsvIn
naJuus:unnu

WINNEg
o
i

RAR
—d

X

If Donald Trump wins

Nausunn1s SCB BBL KBANK KTB U19:
InUBAaR tosanulsuneveInsUlitiuns

annMBiAuAaluls:INFAaIsouTiuNISIWUNIG
Uiin Ba9:UnundauWenaunsn rinti
IuslliudnsinoniDeansge:anassiNgIios
5a TuvruzANTsTuatuauuAUWAINUE:A
2:10uLARRONEUWANUAIIAU U PTT
PTTEP BCP OR 102y91nn1siaunainu
VOIWaWUd:01n9:31ad SOUNVRUNaY
dgoon ITC AAI STA STGT une:laUs:lgsu
21NNUSIIUANITUUINND199:NEULNSoUANAY



DAOL SEC

5IAS1-KNSIUOV




SoJFa ssuU. U208uU1uNnNBEnU a=wssnaiwalne DAOLSEC

AU": ThaiPBS

25 Oct 24

23 N.A. 67

UNgBINYBY Das:zIaunsny osim aa.Us:s1sUng Us:nAlganswaiiiovindsudu
ASaurioAnafnItinnsiiod ASIA 3 "valraounisUuAulne” NG BudAS
nstiws:sasnuanvaning 1 U nslun1adfumanaululasulnedundnsduipes
iBonsusAturttluATWwINyIANad 1a:URURILBOUROENNHUNY

22 M.A. 67

UNB8syNs gossruinus SuANSodrodunsguaniiiodun 24 n.u.2567 Iisi
dun1sauanilsisdunisnielu 15 Su AulirasgsssuunylainiaEond
dunisguaniovetoyaineonunisAItiunsia:N1ssousounangau Insiou
dunaunielu 15 Su GuIRSURTGSUKGIED (6 W.9.)



SoJFa ssuU. U208uU1uNnNBEnU a=wssnaiwalne DAOLSEC

11 Oct 24

UNE8sHNS gossruINus SuASaurioANasTsssuUNYAduIoNaNsNN 5,000 kiU
NaoK "MNBRU BUSMS® lazwssAIRoINg JDwFNssuUVNdUdINIsUnAsoy

néolU - 1BoUs:TusUTRWNSU 14 sw.5nso9 - Daus:Tusu MOU2544 - Souljo
wssAUs:3BUIN SSU.-VTUWUBS.WUSFU1a-Asouduloune

6 Yonanonn

wnlnululsawenuna: NnBruldsuws:snsnuaning IFBwssaiiolnudinsiiwnondolulsawanunaliiondniagdnisdnAn
ADUEUWUSHAUGU 18U: NNGrudwnAnssutinfusoudionuau 1su Gunnuws IedaUs:TusulrnunuwsiiuBodvan:ia
msifiTvagsssuyry: NnGrudunnsiiwssaiolnusouiionuwssAus:ssulduoinTvsgsssuuryioidous:luslsonuiou
MSIRSMUNENSFUURSTHU: UNuNNBruddoulunisiesviauaBounnalduunensguunsAulkL
TuwssAwAIUS:B18g0on9INSIUIa: UNaNNBrudunsiFwssAalialngiuwssAwaius:s15g0onaNNsIduwssASoLSIUNA

o o~ @b -

MSASUAUNISUSHIS: UnarnBrutdwssaiiolnaiJuindauiiolunisnouAuNIsUSSSIBNISILUAUIA:NISANITUINUVOISTUNA




26 Aug 24

D | V am

anauloineiAsugng “NnBru 3udns” 1Savlnuinalaisoan DAQOL S

1 1I9NIIUAINA NS=AUNISUSINA

2 AvAgsn EV Us:nousnwaaundevoiuiwaniulng

3  AINaYNUINYANY WEINARRUNSIAININGNTU9SY

4  annBRUlATAYARA IazuARasssum AuMBIRAUAUNagus:uUIRTS eTAtoY
AveIAnsVUUNBonl Npls 91nsunAs IeUsulnsuagun1AUs:31sU Hair cut ki, nuusun.amifuiutihdinadnuivuwe

> i IUannonide

6  Soft Power uoglny oamising aisilne Uionlan ,aluayu E-Sport Weuulinu

7 nmswunnaswasuluWuRnugoulng-Auwsn

8  msufsunisinums : n1sTE R&D IWoUSUUSIWUSTNoIa:IWUAIUITUAYNINONIS

9 aswsnlwwnouiSogulnedu Nnu. nuavAeY

10 a8 Entertainment Complex Tu nNuU. yasn 1 1dudu ANIAIKIA 5 Kdudu

11 Usunsiionsavnauvedsnusaidu 99 U ruadryoyinniduvousy

12 191ssNelanu uilduunu

13 Off Shore Financial HUB

14  Iasunas Land Bridge



glJosuasn nila Financial Hub Ing

UNEW3Y BrUMOBS SEIUNENSTUUNS lla: SU2.AAY IRTAAIIRIAIANIENSSUNISATUALUTBUIEIa=oNS WNNHLIEY
I\'I"\iaﬁﬂt;'faF‘]u&ina'l\ln'l\m'lsﬁui’l'u itovansgunaldinasulounesiosgani InsdidnuneRv:rlkUs:InAlneduniy

TurAugnanuN1INISIIU (Financial Hub) vaglan

Ui [souana sus.nad I0uds:saunssunis
Janns:=nsounisnad I0usadUs:zsiunssuns

nssunN1sUs:nauroy gornissunmsinius:inAINe (sUn.), iavasnisAcu=nssun1sinnulia:adiasy
n1sUs=naussnaUs:Nung (AUN.), Iav1SNISANU-NSSUNISNOUNNT, 1av1SNISEUNINUATUINSSUNS
nNurannswelia:nannnannswe (N.a.5.), 1Iavisnisanu:nssiunisdavnuia:usaudsiauniswoniuu
(UJu.), )avasnisaru=nssunisadiasunisavnu (Ulolo), osunnsunisnida, 9SURNSUWRAIUISSNY
NNSAN,O8UANSUASSWINS, [OUUNISANUNIIUNYINISYASSSY, [o1UduNISEUNIUIASYININNS
AAV (@FA.), NSSUNIsIa-EINNIsSnatnnanndweiirnids:inAlng (man.), Us:s1unssun1sanissg
nannulng (FETCO), Us=snudauiausunnising, Us:-s1unssunisauinuaniuunIsiiuvousy,
Us:zsudaunnusunsunuNBsIf, ungnduinuds=nusdning, unonduinuds=nudunAnulng, uign
auiAuNsAGruUsNsEis:RIuNwaIdNNsatndIng, Us:shudauiaunisAigus:noussnoaunswe
nINalng, ANENsSI9ISIWIAY NAWIA 9SWWHIUWIA, UnewauAStug oAdBulantu, ungAnns AvaU
IMF, UNYANSU JuNSKHoOU, UNgasINg 1ISoIUMINSHU IazUIaNdIuTYY dwssnuna

DAOLSEC

nirAa=91u9

. Anwnaz9naniulouviraiwowanaulnaidu

AUZNANIINISIIU SOUTISWNNKUYN
iNuovou

. IBrynusevuSTIazlionsulivoyana:

lonaasnangau

. IFIAVANIZOUNSSUNSIWONSI9d0UNSD

JRUANIsmIUNIKUEuAIS

. UQUANISMIUNSIUUMSIINIS

NS=NSOINISAAVIJOUKIUNY




N 1rdu-IKneuRnaudod unendeAnaUU
Source - UNsu
Thursday, September 26, 2024 at 07:34

AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIfvUNfunoarasn sUN.IuvuMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SUIrAFUANTEHUIAL unensd
SATM 1.45 1IdUEUNAS:UU @81IWIgKUUNTY IFsugneanikny au
IAUKUNIWE 2-3 AFNacoalan &a.a.Usu.Ius"our JUNIASIUINEE
INUNIVI-1IanTouE sun.

DAOL SEC

\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9

Strategy Research



ANU=NSSUNISNS:AUIASYIND YAl usewze DAOL SEC

avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
e

UNgUs:1885 UNSSOUNDY SOIUNUNSTUURS 1a:sUD.AANaIfalAsuIRvIa:auAl 1JusouUs:s1UNSSUNISAUN 4

NSSUNIS

Janns:nsouunning

® UNYWEY USWN:WUS SIUO.WIruBg ® |aVISNISANUNSSUNISNO NN

* u.d.9s5ws dusiws SFuumNSUs=9duNuUNgNSIUURS ® 1aV1SNISANIWHIUINISIASUINVIAzGIAUIKIBRA (SFiE.)
* UNYYANA ASTA STUUNSUSEUNUNEINSIUUANS * jouoynNsaruniuds:unu

°* Ungawus ousdIruU SUB.AAY * jornissuinsinuds:zinAlng (sun.)

* UNYILND Isyudana sus.nay * Uszsaunssunisanunuiuwsunsgulanana

® 1AV1SNISUNUNSTUUNS * Js:snudunausunnising

* JandununeunSyuums * Js:s1unssunNisaunAUanNIuuNISUVoISY

Inodlanns:nsodn1spad Idunssunisiia:iavaunas lla:ganuosnisaindiulAsugnnNIsAay I0UNSSUNISIA=LEouIavIUNIS




ulguraSIUIaIWNDISIS NomatnKuIng

uloulgisyndu

\

@ U§U[ﬂSJH§’NHUﬁdS:UU}+ NGUNISNU ACUNTWHTY=AVU
auauu SMEs = IAQNNAAUISOINISAIIAGNHT

ans1mMAwaNUIazasistullng
Y = auriolsalwWn NBuswIGAU FT

ISUNSzAUIASYINY WaNAURINAdDAIAMN
M) == AuAdan InsAwri (CPALL,
HMPRO, COM7, CRC, CPAXT)

duiaSunisriovineo
MY == naulsuisu $uonns

uniAsygnauans:uuNE/Innau nNings:uun1s
MY IAAuNBIAGTU [EesuUsunliiviniu

®©®© ® OO

Sgausnns=AUNSTEIeTEuINTU

12 Sep 24 DAOL S E C

ulourgs:-g:-na1v-919

=

)
)
&

)
)

aviasugususnwwn
C>+ nauuAud (WHA) nSa Supply Chain vouy EV
— Ausudous RluausnUsuaole

daiasu Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> 4 ADVANC, WHA. EPG, GULF

uU110u Financial Hub Virtual Bank
P GULF, ADVANC, KTB, SCB

wsuunlnsyasgAuunAL <>+naju§ummq (CK, STEC)

gNSAUEISISTUEV <>+na'ufs\1wmma (BCH, CHG)

: ~
ARIGONIaW 1=UleUIEINgIVaINUAAINKUINE 9%

\\//v
s



Sgurans=Auiuulnu e=AuiAsugnelneliWumoISo |DAOL SEC

voyalAsugn [nsund 2/2567

u . ‘ o [
Contributions invulouresguna
to growth rate of GDP daiasunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% , s |
ulvurvanrgouny |
K . * 1
®  dUudayuNISaVNUVaINBIA :
O 21 -14% ‘ TUsdonuinums :
. 22T 2 b |
¥elvaie + GOV) * aduasunisus:yaviuninsguinivu |
1
-

NUIROUVISIENNS = = = e o o i o o

16% 0.1%

@

NNASTBEOAUAINNIDNBULINTU

* ulgunens:AUNISHOYINGD
) ) T e
72% 3.2% * duudayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° aSIsIYIlvmoWsIASYINY 91N NISuU N g1y

100%

AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

Strategy Research



Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)
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Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Huany Scc UWR. YudivuAlng 2,196,315,000.00 | 0.68%
1. fﬁmqﬁm e Uan. 970@ (awgu) 3386 Auendry BBL SUANSNSUINW NNA (UKBL) 1,879,395,750.00 | 0.58%
Voo e o . ¥ Auend CPN UL9. BUNSawmILN 1,800,061,575.00 | 0.56%
2. vuailty vitnieadl wend e (imou) 2454 PO ' ’
S o Auendny TRUE uL9. ng AASUBISBU 1,774,609,602.60 | 0.55%

3. vuanigy SINMIMIIINESUYIA 900 () 5.68 T 2 A
2 Auandry CPF uwe. RErYInAfUio NS 1,704,918,740.00 | 0.53%
4. vuanilyy swnarsngalne Saie (o) 364 Auaniny BH uLe. Isawenunaungsung 1,472,638,700.00 | 0.46%
5. suanily U3TM veen Aefuaisty $1dn (o) 292 Auanlry MINT  |uwe. Tuiue$ Buimasiuduiua 1,369,137,300.00 | 0.43%
Auairy CRC uLR.IBuNSa $ina rosUaisu 1,355,690,625.00 | 0.42%
Aueniny SCGP ULR. 19EE3 IWAINDJY 1,071,685,957.60 | 0.33%
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NoVNUSIUNYNNG KUV (FTaahorUdUAINU

Js:inn n.) (VAYUA)

31/10/2567
30/10/2567
29/10/2567
28/10/2567
25/10/2567
24/10/2567
22/10/2567
21/10/2567
18/10/2567

17/10/2567

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=812

150,381,147,540.98
150,368,852,459.02
150,356,557 ,377.05
150,566,030,905.66
150,307,377,049.18
150,295,081,967.21
150,270,491,803.28
150,774,590,163.93
150,461,386,198.56

150,627,049,180.33

UAAHUDUAINU TU

31/10/2567

10.0254
10,0245
10,0237
10.0377
10,0204
100196

10.018
10.0516
10,0307

10.0418

DAOLSEC

10.0254

HUDY : CNUANANUZDININU

1 Nov 24
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Daily Outright Trading Value (Historical Data) Vel 2 SR ( )
. Y ISOJNUVIgHUNDYNUIIYNNLY 20 N.9.
As of Date Investor Group Buy Sell Net - - - - -
. e TUvint

04-10-24 Asset Mgnt. Companies 13,904 22,158 (8,254) "agu’] Wn umaqﬂwusums
03-10-24 Asset Mgnt. Companies 42,048 10,815 31,233
02-10-24 Asset Mgnt. Companies 17,017 9,366 7,651
01-10-24 Asset Mgnt. Companies ¢ 108,427 10,010 98,417
30-09-24 Asset Mgnt. Companies 27,463 9,555 17,909 - . -
27-09-24 Asset Mgnt. Companies 16,277 9,268 7,009 . 3 T U
26-09-24 Asset Mgnt. Companies 28,827 8,689 20,138 Vaua Thal BMA UI‘]uv’]nuna‘]r!unl u
25-09-24 Asset Mgnt. Companies 22,950 12,076 10,874 o 0
24-09-24 Asset Mgnt. Companies 38,081 9,021 29,061 Y S 7 o '[ Sh
23-09-24 Asset Mgnt. Companies 26,299 9,400 16,899 nO\]nIUSOU IV'] Uq?jowusums ushﬂuna\]
20-09-24 Asset Mgnt. Companies 12,378 11,181 1,197
19-09-24 Asset Mgnt. Companies 16,853 12,108 4,745

WAUNRA IWLIdUReD Ao 1 a.A. 1IUU Buy =
ThaiBMA Dealer Price Report as of 01 October 2024

e
FilterBon FilterTyp FilterCoupon Rate (%) FilterMaturity Date FilterTTM FilterTrading Value (THB min.) 1 . 08 "auaf‘ u U’] n
d e/ Issue (Years)
Rating

Government Bond : Qutright trading value THB 35,531.94 min.

e e T — WarinlupandowiusUns series Tnuun
Gover U2 /Mo Ao CB25102B lla: CB25002A
gullumonunoonine sun. Doy 3 IRou

Governme "a: 1 U mquaoqﬁu




AuUNNeINUoEANY U 30 0.8.67

<< highlight AunAAIINBINUS =BV IneWo1stu197N Dividend Yield Ngu >>

KTB
BCP
AOT
ADVANC
BDMS
BSRC
GULF
KBANK
SCC
BBL
CPN
TRUE
CPF
BH
MINT
CRC
SCGP
HMPRO
BKIH
INTUCH
VL
CENTEL
SCCC
BTS
KCE
OR
GLOBAL

uu9. Usn

UL9. 19830 1ond
sUIMISNHISINES UM IR (LK)
suImMsnsdlng $0 (UKBU) (KTB)
UL9. LN AEsUaISEU

uue. MemAgulne

UU9. lIloMNUE dUIWS 1sosdd

UU9. NSUINWAGRIDBNIS

UU9. UNN ASS

uu9. Aaw 1IBuIuesd Aoaasuiuur
suSNaNSINg $A (UKWBU)
uu9. Yudiuudlne

SUINISNSINW A (UKISU)
UU9. IBUNSawWmIUN

uu9. ng AasUaIsEu

uu9. RStyINANTU7Io NS

uu9. Isuweurauisisuns

uue. Tuues Buimesiudunua
uUR.IBUNSa §ina AesUaIsEU
UL9. 19883 IWAINTTY

uu9. Tau IUsand Buinas

uwe. Uinle Toanud

Uw9. Buns loanud
uu9.dulpswn 1puUIvesd

uu9. TsulsuBunawansn

U9 JuBiuusiunshaoy

UWY. NuAsUIA:sNIWWANSIINW
Uu9. InE3 dianlnstind

uue. Uan. Grduna:nisAuan

uue. daewlnavoaidrd

uaAAu
S7ARAN
112,898,207,500.00
80,885,714,600.00
17,181,428,173.00
10,516,955,117.00
10,243,972,500.00
6,005,699,700.00
5,371,801,600.00
2,858,430,100.00
2,790,475,500.00
2,723,631,076.00
2,278,791,350.00
2,196,315,000.00
1,879,395,750.00
1,800,061,575.00
1,774,609,602.60
1,704,918,740.00
1,472,638,700.00
1,369,137,300.00
1,355,690,625.00
1,071,685,957.60
938,224,891.60
918,559,334.00
915,328,700.00
807,814,800.00
804,118,650.00
759,303,740.00
721,681,875.00
625,695,000.00
583,832,224.00
566,026,650.00

dndou

35.07%

25.13%
5.34%
3.27%
3.18%
1.87%
1.67%
0.89%
0.87%
0.85%
0.71%
0.68%
0.58%
0.56%
0.55%
0.53%
0.46%
0.43%
0.42%
0.33%
0.29%
0.29%
0.28%
0.25%
0.25%
0.24%
0.22%
0.19%
0.18%
0.18%

Dividend Yield

5.53
8.62
5.82
4.87
577
1.04
3.66
2.30
3.64
1.66
498
2.54
4.82
2.67

n.a.
292
1.90
1.73
1.75
1.97
3.87

n.a.
3.92
1.93

5.72
0.78
3.09
2.60
1.36

DAOLSEC

1571A1A31 AUNGUSUNATS 9:10unduiisng A nNednu
2:139N1IV1 NOY 3 INAWA O

1. Dividend Yield dv

2. Wan1sANTUIUAUIN

3.sqmﬁu5\1\‘7UU'ﬂLiU'm (I0oIRBUAUEY peak)

3 su1ASh 18915 TTB, KTB, KBANK

1IS1IAIANISTUINADIAV net buy Vou Foreign .......

Unowidululaon molav net buy Ausuinsiuiziou
N.9. KANYAD D1VINSYUNISIWOAINOURUASIU

$u9:§8m Un9:10u dun 1 a.A. 1I0UAUIY



Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

L4 L4

unyaAinisiionsedveslinainuAUs:INAIWLaA LINhga  KuiyaAinisiieonsavveslinasnuAtaUs:INAINWan LINAEA

27-Sep-24 : (USsuinsunudUnriniou) sousoulne DAOL Strategy 27-Sep-24 : (WUSsuifvunuduaanigvadifouriou) sousoulne DAOL Strategy
el i W R e i W e e e W s N e

L 8 B N N N N &8 N &N B _§N 3

% mshoanav 0 KUND % Nsfioguvu

% Nisnioanay

ahC
aIke
Cl

u

= | |
Cl

uni % nsfioguvu

aC

u

27-Sep-24 |

' yarhiiuaInu * : yarniuainu” | - yaAIuaINu P yaAIuaInu
Wu/an iWu/an _ o . i .
wu/an @uun) IWU/an @uun) Wu/an (@uun)

] KBANK 3.58% 12,775
J BOMS 1.20% 5,788
j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'

KUMWIKA : YaRITuUasNUAINL/an AusrueNdusuAuRVasulas IneldstnUndngn INalSsuifiou (Ulsyannanagese) AUBIKA : YaAIuUadNUAITL/an AMusuendwoiuAldsunlas InslistaUnaan inalseuiiou (WldyaAhanasese)

E

source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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VAYUA

1Y =
nasyusaugAnd wils

vilag favuaeanu

Vayupak Fund 1

NAUNUSILXILANE Al
WAYUPAK FLND

dszian n.

sEaUAlNULE 8

fin 1234678 34

Waalwnandaudiaga

F = - - -
Fﬂ“‘,JsC“IEi‘?JE\‘h"EGV‘Iu AU 5 wungad r“amma:mau il net
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A
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WusUnsigura
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wirgamulunemusaulnseadraiiugiu

fauantiu

WuyTudnid

&

4

TudAnuanidnsiiazdofu

LY =i o as
mwaaummu 5 auUAUNIN

nindgdu
uua. Uan.
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vue. oadd and
SUIMIINWITINesuTIe 30 a (Univu)
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UuI. U193In AasUasdu

nrsdnassnisamulunisuszsina

Ussind

andgoLuinn

)

nunewe : daya u Juil 30 Ay 2567

% NAV

88.36

7.01

1.48

1.07

0.62

0.45

0.32

0.18

0.16

0.05

0.02

% NAV

35.07

25.02

5.54

3.36

3.03

% NAV

0.32

* ulgurgnsainu
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1. adnUAU SET100 AA:IUU SET ESG Ratings 3 uauisnvuld (s:au A VulU)

2. alnunauNUsoUIASIASWWUFU, NOUNUSOUOAIHISUNSWE, lla:nsariionisadnu
ACWamauInuia-oIuallivIAUInGy

3. aunuruuen SET100 Alusltivwaus:nounsi ia:UA=Iuu SET ESG Ratings uan
2 SUAUISN (SA1U AA VUIU)

wWamoulinu

» swRuduwagtionuosUs:inn n. egtosla: 2 AS

> dnswanaulinuiusn 3% siol dnsnAdinaon 10 U

» dnswaneulinuiugs 9% ol dnsiAnnaon 10 U

NISFAUASaYUaINU

» (jfiortiopUs:inn . 2:1ASUBs:AURUaINUYINYAAT NAV fougiontiouUs:inn v.
(WiioruouUs:inn v. 1dugiSuwavinnu)

Tumnsvoudo

» aunuius 1,000 KUdY (70,000 van)ia=wuidun3aruved 100 KUY (7,000 UIN)

msgo-vigrLiosainu

»8o: 1IauavuIWeunsuIFuo Mndutiasnuanuisndoviontiovadnulfnnaurinns

»V1g: aunsnvigAulsinniurinnisnan. naons:u:10an 10 U mnnadnue:s:aunu
nSolus:=AuNud 9-UNTSINTAGINOKUOTaINUNSIUAdINUN
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* dunuriowiing = uuﬂﬁﬁmﬁﬁ (“Par”) = 10.00 um
¢ Iasuiutiunemamarauunusswosnamusau Liisendn 030 vweist wazli
{fiun 0.90 umrel lasAn9in Par 10.00 um qmé’mwamwuwuﬁlﬁ%’uﬁaﬂ
* dansu 10 U T#uGuamuiu
- 10.00 U N3l NAV 521093n99Us3gindi 150,000 duum wis
- wewnin 10.00 ym nadl NAV Tamssnemurvanasediannanedy
Mmeuen Wy MmviufmaraisdsukTresfvina i ing = uazvinle

NAV 52m83n9usmAIngT 150,000 A1uum

-y . = W
2. NINODMUILAIUAILALTUAULAT
yewwaulunainsaInouAsy

&
sza:nmmmaﬂmumﬁu 10 ¥

* dunurowidy = Par = 10.00 U
o lasudullunamumanouunuaiswesnowusau lidesndn 0.30 vinsiel uazls
{Aund1 0.90 uwsiod Tne@nen Par 10.00 U grudmsmameuwnuAléTurat
b ‘El"IEH-'HJ'.‘:EIﬂ«‘lﬂiﬂ.‘l..!ﬂE‘I"Iﬂiﬂ&‘tuﬂﬂﬁ'ﬁmﬂ%&ﬂﬂﬂ:ﬂaﬁgﬂ[’%ﬂﬂ’h MAY
- lAGuamufu 9.95 um auAtsTRea™ nsdisAmanadind1 NAV

- lAuamuAu 10.10 um suATs3sTILe NI IANRAIAZINTT NAV

 —

3. nadrombeamulunatnsoas
5

NoTuAsUITBzIMNTIANL TRy

101

* Funurowiie = MATlunanses vanAsTanilsn™ = 1022 um
Yor - - L - . .
- ‘Lﬁ’a'uLauﬂumamumﬂﬁﬂuuﬂuﬁwaanﬂwuﬂu liviosnin 0.30 v wazli
{Wiund 0.90 uwrel Tre@Aavin Par 10.00 um qmﬁmwamwuwuﬁlﬁ%’uﬁﬂﬂ
- - 30 T & @ Iy ' ' o " ome
¢ lunsdisaruansvuwnuiidasulaiudledwanndunuiomie sziniidn
HAMDULVILTIAUIU N Par
* uieasu 10 U l¥uGuamufu
- 10.00 uw N NAV s10sn0susugandt 150,000 duum vie
- tloendt 10.00 v nal NAV Tiumesnemusinanasediannandedy
meuen wu midiufanaotissunsivesiniinanavdnming= wazvinli

NAV s2mesnesmuAIni 150,000 ATuum

' = ' ' = = b = ar w B
WHIEILWE (1) M1FsTulled U AT TIULELATIM U ELIE e AR INefTum tlusu

DAOL SEC

10 Sep 24

nislulnSunUALASDY
NuavnuIa:wanauInu
Tumveuyfionuosadnu
Uszinn n. nsctindonso
Vignuossainulunainsoy

Strategy Research



MSCI U1 NVDR U1SOUG08 FaNs 28 W.A.19 DAOL SEC

10-Sep-24

SET Index

1750

1700

1650

1600
28 n.m.19

1550

Rebalance a%9lugjnas MSCl Mu5uFasviuid NVDR 11iranTuddl«
1500

Uszand 4.A.19 warvinn1s rebalance 28 wW.n.19

1450
22-10-18 22-11-18 22-12-18 22-01-19 22-02-19 22-03-19 22-04-19 22-05-19 22-06-18

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Index
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1200

1150
02-05-24 02-06-24 02-07-24 02-08-24 02-09-24

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOLSEC

yadAL 12-Sep-24
B swwman nannSwenonsavlnens:nsouN1sAay
Hualny PTT U9, Umn 112,898,207,500.00 | 35.07% iy S L g
P~ 2 8 e on £0.885.714.600.00 | 25.13% nannswaua05§nnaﬂsaoTﬂans:nsooms:ao Usz91lasundn 1 Youdszuimu 2567 '
Rualny TTB sunAsnrasingsusn 970R (UAIBU) 17,181,428,173.00 | 5.34% u ]Y_‘avﬂ:‘?vf””{_l 09 nannswg :f:::i;i_j:i'j??‘?’g ek
Aualny KTB sunIsNsIIng 971A (UKBU) (KTB) 10,516,955,117.00 | 3.27% e Y O oaie 2 A Rt (v 2R 00 2
Kualny BCP UU9. UN9N AesUaIsEU 10,243,972,500.00 | 3.18% / e e . e \ / \
Jyaamnannswayaoss 108 nannswsa (a1uun) . o w ik -
Ruadny AOT uL9. M N AgUINg 6,005,699,700.00 | 1.87% o TN 28 Sinau o ‘la“"“i‘?vi‘js"”":?ﬂ?" ““;’35?;‘8””""3“_693
Ruary ADVANC  |Uu9. I19n91U3 BUlWS 180854 5,371,801,600.00 | 1.67% BCP 2851 (8%) 247 % . ’ —
Aualny BDMS UU9. NSIINWAFAIOBNNS 2,858,430,100.00 | 0.89% ‘
’ 3 } OR 2,930 (8%) 35,304 TIB 18.978 (34%)
Kuary BSRC ULR. UNRN ASSTEY 2,790,475,500.00 | 0.87%
Ruary GULF ua. Naw 1BuIUDS3 ApaasUiuuri 2,723,631,076.00 | 0.85% e 2563 2564 2565 2566 2567
Ruandry KBANK sunn1snansing 970A (UKBL) 2,278,791,350.00 | 0.71% \ ™ 3'%8 (m’" o / K L s e e o j
Hualry sce uu9. YuBiwusTng 2,196,315,000.00 | 0.68% S
Aualny BBL SUINISNSIINW DINA (UABU) 1,879,395,750.00 | 0.58% / "aun"svwduaos‘éﬁmﬁuau”a%‘)‘m 5 duauusn (@uvn) \
Huandny CPN  |uus. Bunsaimun 1,800,061,575.00 | 0.56% A —
Kuadny TRUE UU9. Ng AasUaISBU 1,774,609,602.60 | 0.55% R )
Huanlry CPF uw9. 1StyInAfturioMIS 1,704,918,740.00 | 0.53% soonmoslassasdupadoonaatsndne o LSSD
Kuary BH uu9. Isuweunadnsusuns 1,472,638,700.00 | 0.46% 15t ssasisoed riia  [HSEET
Aualny MINT uwe. Tuiues Bumasiusunua 1,369,137,300.00 | 0.43% N o —
Aualny CRC ul.IBUNSa §ina nasuUaisdu 1,355,690,625.00 | 0.42% K st (u:;:: .n-‘zc?s 2566 TaslisoBuduuanianosnusounagns nio /
Kuaniiry SCGP UL9. 10833 IWAINGTY 1,071,685,957.60 | 0.33% B A e e S

https://www.sepo.go.th/stateenterprise/content/6
https://www.ktam.co.th/mutual-fund-detail-document.aspx?IdF=3 Strategy Research
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AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ a °
117 212,482 | 207,745 | 205,109 3.6% 2.3% UszuiuAls 3Q-2024 27-Oct-24
Aarinls SET 256,438 | 260,398 | 285581 | -10.2%| -1.59%| Source : Bloomberg w5 lag DAOL Strategy
Growth Growth 9M %ofFull  AIaNIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024(f)  Yearforecast Tuaoou
-* = -* -* hd - hd - - -
PTT 23,553 35,469 31,297 -24.7%  -33.6% SET 100,039 88% W1/2024
ADVANC 8,436 8,577 8,146 3.5% -1.7%  SET 33,274 77% 1012024
CPF 6,396 6,925 -1,811 n.m. -7.6% SET 16,116 90% 113/2024
DELTA 5,783 6,565 5,429 6.5% -11.9%  SET 21,555 77%  10/25/2024
CPALL 5,682 6,239 4,424 28.4% -8.9%  SET 23,403 78%  W1/2024
AOT 4,208 4,563 3,432 22.6% -7.8%  SET 19,562 74% 1212024
BDMS 4,204 3,335 3,890 8.1%  26.1%  SET 15,955 73%  W1/2024
CPN 4,178 4,556 4,162 0.4% -8.3%  SET 16,615 78%  W1/2024
GULF 3,423 4,741 3,360 1.9%  -27.8%  SET 18,397 63% 112024
INTUCH 3,415 3,446 3,263 4.6% -0.9%  SET 13,331 76%  1108/2024
DIF 2,908 2,676 2,695 7.9% 8.7% SET 11,623 71% 1W13/2024
MINT 2,558 2,823 2,144 19.3% -9.4% SET 8,008 82% 11/08/2024
OR 2,505 2,536 5,170 -51.6% -1.3% SET 11,224 78% W1/2024
BH 2,175 1,932 1,954 11.3% 12.6%  SET 7,864 77%  1107/2024
CPAXT 2,096 2,176 1,677 25.0% -3.7%  SET 10,476 64%  119/2024
ROINA 1,948 629 268  627.7%  209.9%  SET 2,063 129%  Ww4/2024
GPSC 1,894 1,429 1,790 5.9% 32.6% SET 4,740 88% 11/06/2024
SPALI 1,868 1,599 1,191 56.9% 16.8%  SET 5,776 71%  1W14/2024
TCAP 1,660 1,926 1,812 -8.4% -13.8% SET 7,053 76% 113/2024
VL 1,649 -22,996 195  743.8% n.m. SET 5,947 -340%  Ww/2024
TRUE 1,608  -1,879 -1,598 n.m. n.m. SET 7,677 -14%  10/25/2024
CRC 1,605 1,660 1,143 40.5% -3.3%  SET 8,580 63%  11/2024
MTC 1,523 1,444 1,285 18.5% 5.4%  SET 5,883 74%  1107/2024
3BBIF 1,488 -305 -10,261 n.m. n.m. SET 5,951 #N/A  W07/2024
AP 1,452 1,269 1,696  -14.4% 14.4%  SET 5,338 70%  1V07/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ~ °
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszuiunls 3Q-2024 27-Oct-24
aaAn'ls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| source : Bloomberg 59U ae DAOL Strategy
Growth Growth 9M %of Full ARAITaL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f)  yearforecast Tugoou
- -l - - - - - - - . g
HMPRO 1,435 1,622 1,533 -6.4% -11.5% SET 6,670 72% 10/312024
SAWAD 1,312 1,265 1,387 -5.4% 3.8% SET 5,221 74% 1/14/2024
TU 1,301 1,219 1,206 7.9% 6.8% SET 5,408 68% 1/06/2024
TFG 1,223 855 -445 n.m. 43.1% SET 2,551 88% 1/13/2024
CKP 1,201 74 1,022 17.5% 1,524.5% SET 1,754 46% 118/2024
SIRI 1,173 1,387 1,557 -24.7% -15.4% SET 4,818 80% W1/2024
BTSGIF 1,082 411 =225 nm  163.6% SET 4,244 -99% W13/2024
TIDLOR 1,058 1,091 1,007 5.1% -3.0% SET 4,259 76% 1/06/2024
BEM 1,054 1,003 970 8.7% 5.1% SET 3,842 76% 113/2024
LH 1,034 1,017 1,185 -12.7% 1.7% SET 5,765 57% 1/08/2024
TTW 1,019 623 897 13.6% 63.7% SET 2,858 75% 1/08/2024
ITC 1,004 1,010 645 55.8% -0.5% SET 3,667 77% 10/30/2024
BTG 979 628 -784 n.m. 55.9% SET 1,998 74% 1 14/2024
SCGP 970 1,454 1,324 -26.7% -33.3% SET 5,472 76% 10/312024
SCCC 894 874 441 102.9% 2.4% SET 3,817 77% 1012024
BIC 883 1,228 693 27.4% -28.1% SET 4,496 56% 1/08/2024
CK 880 488 641 37.3% 80.3% SET 1,791 83% 114/2024
STA 850 628 -410 n.m. 35.3% SET 2,303 50% 1/08/2024
BA 812 712 1,911 -57.5% 14.0% SET 3,215 106% W13/2024
AMATA 777 231 396 95.9%  236.0% SET 2,259 65% 1/08/2024
WHA 768 1,289 623 23.4% -40.4% SET 4,927 69% 1/14/2024
TASCO 761 99 202 277.1%  668.3% SET 1,562 56% 1W13/2024
SCC 760 3,708 2,441 -68.9%  -79.5% SET 15,496 44%  10/30/2024
CBG 734 691 530 38.6% 6.2% SET 2,795 73% 1/08/2024
CoM7 714 752 611 16.8% -5.1% SET 3,180 72% 1108/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ A °
117 212,482 | 207,745 | 205,109 3.6% 2.3% szdiun’ls 3Q- 2024 27-Oct-24
aaf'ls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| Source : Bloomberg 77u5Tae DAOL Strategy
Growth Growth 9M %of Full  AanIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 ()  Yearforecast Tusoou
- -l - - - - - - - .
WHAUP 700 332 511 36.9% 110.8% SET 1,333 113%  108/2024
BGRIM 624 229 344 81.3% 173.1% SET 2,101 59% 1013/2024
QH 592 620 634 -6.6% -4.5% SET 2,378 72%  107/2024
PRM 583 642 328 77.6% -9.1% SET 2,276 78% 1014/2024
TOA 581 477 651 -10.8% 21.8% SET 2,438 76% 1W14/2024
MEGA 565 513 536 5.5% 10.2% SET 2,444 64% 1/13/2024
TFFIF 529 504 8,053 -93.4% 5.0% SET 2,030 76%  1W29/2024
PTTEP 522 23,978 18,101 -97.1% -97.8% SET 2,258 1912% 10/25/2024
GLOBAL 518 765 525 -1.4% -32.3% SET 2,785 72% W1/2024
BCH 518 277 441 17.5% 86.8% SET 1,529 73% 1/08/2024
KCE 505 635 520 -2.8%  -20.5% SET 2,120 78% 107/2024
AH 501 103 501 0.0% 387.7% SET 1,034 89% 1/13/2024
HANA 476 376 734 -35.1% 26.5% SET 1,919 61% 1W13/2024
GFPT 460 583 319 44.2%  -21.1% SET 1,862 81%  1108/2024
TVO 444 550 250 77.2% -19.4% SET 1,709 76% 1/08/2024
SC 432 531 503 -14.2%  -18.7% SET 2,070 55% 1U14/2024
EPG 431 254 431 -0.1% 69.9% SET 1,240 68% 1Y08/2024
LHHOTEL 428 531 375 14.2% -19.4% SET 1,694 83% 1W13/2024
NER 390 479 312 24.9% -18.5% SET 1,905 69% 1/06/2024
BTS 388 -382 257 50.9% n.m. SET 437 9% W14/2024
AWC 388 1,247 1,136 -65.9% -68.9% SET 1,777 182% 1/08/2024
CHG 387 192 326 18.9% 101.4% SET 1,134 74% 114/2024
ICHI 384 379 328 17.1% 1.4% SET 1,356 83% 1/08/2024
PSL 380 530 98 286.0%  -28.2% SET 1,438 92% 104/2024
STANLY 361 308 495 -27.1% 17.3% SET 1,479 79% 10/25/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ~ °
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszulunls 3Q-2024 27-Oct-24
aaAn'ls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| source : Bloomberg 52U 1ae DAOL Strategy
Growth Growth 9M %of Full ARNITOL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f)  yearforecast Tugoou

- | - - - - - - - T

SVI 358 578 275 30.1% -38.2% SET 1,405 89% 1/13/2024
M 329 401 389 -15.4% -17.9% SET 1,494 72% 1108/2024
JMT 326 367 466 -30.1% -11.1% SET 1,638 68% 1/08/2024
PSH 324 314 392 -17.3% 3.3% SET 1,402 50% 1/08/2024
SAPPE 295 411 319 -7.5% -28.1% SET 1,288 82% 1W13/2024
PLANB 271 264 261 4.0% 2.8% SET 1,092 66% 10/13/2024
AAI 251 300 118 112.0% -16.4% SET 957 #N/A 1108/2024
OSsP 246 604 642 -61.6% -59.2% SET 3,070 55% 1/08/2024
DCC 244 270 296 -17.7% -9.7% SET 1,269 67% 107/2024
STGT 244 378 47 414.3% -35.5% SET 943 82% 1/08/2024
SISB 226 210 129 75.6% 7.6% SET 914 71% 1/13/2024
TKN 208 268 215 -3.2% -22.4% SET 803 96% 1/08/2024
AURA 208 345 142 46.6% -39.8% SET 1,075 77% 1 14/2024
ASIAN 197 254 191 3.2% -22.5% SET 865 81% 1/08/2024
PR9S 178 139 140 27.1% 28.0% SET 661 72% 1/08/2024
ILM 175 171 191 -8.6% 2.2% SET 760 73% 1/08/2024
KAMART 175 52 144 21.9%  234.8% SET 752 70% 1W13/2024
SNNP 167 162 160 4.5% 3.1% SET 683 71% 1/08/2024
ONEE 165 120 151 9.0% 37.5% SET 498 63% 114/2024
RIH 165 119 121 36.9% 39.2% SET 447 89% 1/06/2024
CENTEL 160 168 74 116.7% -4.6% SET 1,509 72% 1/08/2024
SAT 156 140 263 -40.8% 11.3% SET 724 67% 1/08/2024
LHSC 148 153 136 8.6% -3.5% SET 639 73% 1W13/2024
WHAIR 146 143 130 12.1% 2.0% SET 557 78% 114/2024
SYNEX 142 160 143 -0.4% -11.2% SET 556 82% 1/13/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ a °
117 212,482 | 207,745 | 205,109 3.6%|  2.3% iszdiun’ls 3Q-2024 27-Oct-24
A5 SET 256,438 | 260,308 | 285,581 | -10.2%| -1.5%| _Source : Bloomberg swswlag DAOL Strategy
Growth Growth 9M %of Full AaNIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f)  Yearforecast Tusoou
- -l - - - - * - - -
ERW 136 361 148 -8.6% -62.5% SET 836 109% 1W14/2024
NSL 135 132 73 84.4% 2.6% SET 524 75% W12/2024
SUN 130 66 84 54.6% 97.8% SET 301 83% 1/08/2024
RBF 123 102 209 -41.3% 20.2% SET 563 71% 1/08/2024
SAV 115 116 91 26.1% -1.6% SET 443 73% 1/08/2024
MASTER 114 88 100 14.2% 30.2% MAI 529 58% 1/14/2024
ASK 110 82 318 -65.4% 33.5% SET 488 75% 1/08/2024
MOSHI 106 81 81 30.4% 30.7% SET 493 63% 1/08/2024
EKH 94 62 93 1.2% 51.2% SET 302 70% 1/14/2024
KLINIQ 89 74 71 25.4% 20.1% MAI 323 74% W14/2024
DOHOME 80 193 91 -11.5% -58.4% SET 857 60% 1107/2024
MAJOR 77 232 104 -26.7% -67.1% SET 820 55% 1/08/2024
AU 76 73 54 41.4% 4.6% MAI 273 74% 1/08/2024
KCG 75 95 55 35.5% -20.7% SET 382 63% 10/29/2024
SPA 72 62 81 -11.7% 16.8% MAI 303 69% 1/08/2024
SFLEX 68 65 49 39.1% 4.2% SET 247 80% 1/08/2024
BEC 59 71 38 56.2% -17.1% SET 293 49% 1/08/2024
STEC 56 25 130 -56.8% 121.3% SET 208 45% 1W14/2024
AMA 51 125 86 -40%  -59.3% MAI 310 72% 108/2024
BAFS 50 43 -3 n.m. 15.1% SET 262 67% 107/2024
KISS 46 39 30 52.2% 18.8% SET 168 69% 114/2024
TNP 43 42 34 27.6% 1.8% MAI 170 77% 1/08/2024
SAFE 38 47 61 -37.1% -18.1% SET 232 65% 1/14/2024
BES 37 35 74 -50.5% 6.5% MAI 217 47% 1/08/2024
INSET 34 21 36 -5.6% 63.2% SET 109 66% 107/2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th



AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ - o
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszuiunls 3Q-2024 27-Oct-24
Aafls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.5%| Source : Bloomberg 59U Tae DAOL Strategy
Growth Growth 9M %of Full A1anIsal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 (f) Yearforecast Tugdoou
- - - - - - - - - J
NCAP 31 49 34 -9.8% -37.2% SET 125 87% 1/08/2024
GFC 21 17 21 2.0% 20.2% MAI 112 60% 1W13/2024
SICT 20 41 25 -18.5% -51.8% MAI 132 83% 1/08/2024
SHR -31 -72 15 n.m. n.m. SET 206 5% 1/08/2024
BCPG -114 1,243 565 n.m. n.m. SET 1,182 133% 107/2024
THCOM -157 63 114 n.m. n.m. SET 174 112% 1012024
EA -503 542 1,963 n.m. n.m. SET 4,890 19% 11/08/2024
KEX -766 -1,063 -890 n.m. n.m. SET -3,478 87% 1/06/2024
SPRC -1,668 346 4,245 n.m. n.m. SET 4,850 54% 114/2024
BSRC -1,922 221 4,600 n.m. n.m. SET 2,546 -33% 106/2024
BCP -2,095 1,824 11,011 n.m. n.m. SET 8,835 25% 1/08/2024
TOP -3,949 5,547 10,828 n.m. n.m. SET 15,580 48% 1/08/2024
IRPC -3,988 -732 2,439 n.m. n.m. SET 1,114 -285% 1/08/2024
PTTGC -8,488 1,846 1,427 n.m. n.m SET 1,026 -706% 1/08/2024

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




furinls? DAOL SEC
KUNIsh =8
Uszdiunnls 3Q-2024 >7-Oct24
source : Bloomberg 57u5 U ee DAOL Strategy
Growth Growth 9M %ofFull  AIANITAL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ  arket 2024 (f)  Yearforecast Jugdoou
- - - -T -T - - - -1
BH 2,175 1,932 1,954 11.3% 12.6% SET 7,864 77% 1W07/2024
ROJINA 1,948 629 268 5 627.7%  209.9% SET 2,063 129% 1W14/2024
SPALI 1,868 1,599 1,191 56.9% 16.8% SET 5,776 71% 114/2024
CKP 1,201 74 1,022 17.5% 1,524.5% SET 1,754 46% 118/2024
TTW 1,019 623 897 13.6% 63.7% SET 2,858 75%  1/08/2024
CK 880 488 641 37.3% 80.3% SET 1,791 83% 1114/2024
AMATA 777 231 396 95.9%  236.0% SET 2,259 65%  1/08/2024
TASCO 761 99 202 | 277.1% 668.3% SET 1,562 56% 1W13/2024
WHAUP 700 332 511 36.9% 110.8% SET 1,333 113% 1/08/2024
BGRIM 624 229 344 81.3% 173.1% SET 2,101 59% 1W/13/2024
BCH 518 277 441 17.5% 86.8% SET 1,529 73% 1/08/2024
CHG 387 192 326 18.9% 101.4% SET 1,134 74% 1W4/2024
PR9 178 139 140 27.1% 28.0% SET 661 72%  108/2024
KAMART 175 52 144 21.9% 234.8% SET 752 70% 1 13/2024
RJH 165 119 121 36.9% 39.2% SET 447 89% 106/2024
SUN 130 66 84 54.6% 97.8% SET 301 83% 11/08/2024
MASTER 114 88 100 14.2% 30.2% MAI 529 58% 1W14/2024
MOSHI 106 81 81 30.4% 30.7% SET 493 63%  108/2024
KLINIQ 89 74 71 25.4% 20.1% MAI 323 74% 114/2024
KISS 46 39 30 52.2% 18.8% SET 168 69% 114/2024

Strategy Research



KruUNIls Growth Anau (IUR)

dseuiun'ls 3Q-2024

27-Oct-24

source : Bloomberg 57us e DAOL Strategy e
l Growth  Growth 9M %ofFull  AIANI5OL
3Q-24(f) 2Q-24 3Q-23] YoY QoQ "™Market 2024 (f) Yyearforecast Tugoou
- - - - T -1 - - - T
PTT 23,553 35,469 31,297 I -24.7%  -33.6% I SET 100,039 88% W12/2024
OR 2,505 2,536 5,170 I -51.6% -1.3% SET 11,224 78% W1/2024
TCAP 1,660 1,926 1,812 l -8.4%  -13.8% SET 7,053 76% W1/2024
HMPRO 1,435 1,622 1,533 -6.4% -11.5% I SET 6,670 72% 10/312024
SIRI 1,173 1,387 1,557 8 -24.7%  -15.4% I SET 4,818 80% W©/2024
SCGP 970 1,454 1,324 I -26.7%  -33.3% SET 5,472 76%  1/312024
ScC 760 3,708 2,441 l -68.9%  -79.5% ISET 15,496 44%  10/30/2024
QH 592 620 634 -6.6% -4.5% l SET 2,378 72%  107/2024
PTTEP 522 23,978 18,101 -97.1%  -97.8% I SET 2,258 1912% 10/25/2024
GLOBAL 518 765 525 I -1.4%  -32.3% SET 2,785 72% W12/2024
KCE 505 635 520 I -2.8%  -20.5% l SET 2,120 78%  107/2024
SC 432 531 503  -14.2% -18.7% I SET 2,070 55% WW/2024
AWC 388 1,247 1,136 I -65.9%  -68.9% SET 1,777 182% 1/08/2024
M 329 401 389 I -15.4% -17.9% I SET 1,494 72% 1/08/2024
JMT 326 367 466 -30.1% -11.1% I SET 1,638 68% 10/08/2024
SAPPE 295 411 319 -7.5% -28.1% I SET 1,288 82% W13/2024
OSP 246 604 642 l -61.6%  -59.2% SET 3,070 55%  108/2024
DCC 244 270 296 I -17.7% -9.7% I SET 1,269 67% 107/2024
TKN 208 268 215 -3.2%  -22.4% l SET 803 96%  1108/2024
SYNEX 142 160 143 I -0.4% -11.2% I SET 556 82% 1/13/2024
ERW 136 361 148 l -8.6%  -62.5% SET 836 109% Ww/2024
DOHOME 80 193 91 I -11.5%  -58.4% I SET 857 60% 107/2024
MAJOR 77 232 104 -26.7% -67.1% I SET 820 55% 1/08/2024
AMA 51 125 86 I -40%  -59.3% MAI 310 72% 1/08/2024
SAFE 38 47 61 I -37.1% -18.1% I SET 232 65% 1/14/2024
NCAP 31 49 34 I -9.8% -37.2% l SET 125 87%  1008/2024
SICT 20 41 25 -18.5% -51.8% ' MAI 132 83% 1/08/2024

DAOL SEC
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dNSOVNUSUNIASNAIIULIAD

DAOL SEC

Net Income NetIncome Netlncome Netlncome NetIincome Netlncome Netlncome NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 22-Oct-24
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 3Q-24(f) Aa
Last Actual Estimate next Q Forecast Period QoQ
BBL 7,569 10,129 11,294 11,350 8,863 10,524 11,807 12,476 2024:Q3 9,763 12/24 Q4 -22%
KBANK 3,191 10,741 10,994 11,282 9,388 13,486 12,653 11,965 2024:Q3 9,765 12/24 Q4 -18%
KTB 8,109 10,067 10,156 10,282 6,111 11,078 11,195 11,107 2024:Q3 9,482 12/24 Q4 -15%
BAY 7,391 8,676 8,425 8,096 7,732 7,543 8,209 7,672 2024:Q3 - 12/24 Q4 --
SCB 7,143 10,995 11,868 9,663 10,995 11,281 10,014 10,941 2024:Q3 9,822 12/24 Q4 -10%
TTB 3,847 4,295 4,566 4,735 4,867 5,334 5,355 5,230 2024:Q3 5,133 12/24 Q4 2%
TISCO 1,809 1,793 1,854 1,874 1,780 1,733 1,753 1,713 2024:Q3 1,703 12/24 Q4 -1%
KKP 1,430 2,085 1,408 1,281 670 1,506 769 1,305 2024:Q3 1,005 12/24 Q4 -23%
CIMBT 99 830 539 367 -131 626 668 596 2024:Q3 - 12/24 Q4 --
LHFG 345 670 532 543 352 399 491 580 2024:Q3 - 12/24 Q4 --
33,098 50,104 52,141 50,467 42,673 54,942 53,546 54,738 46,673 Wwweiiaanisal
54,738 {619 TIULQANLI 9% : yoy
-15% : QoQ
{ 60,281 61,637 59,473 50,626 63,510 62,915 63,586 :Actual |
I i
I 7% :YoY I duwaunad

: 1% :QoQ I

]

\------------------------------------------/
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DAOL SEC

Fig 2: Estimated net profits, 3Q24E

Net profit
(Bt mn)

BBL

KBANK

KKP

KTB

SCB

TISCO

TTB

Total

3Q24E

11,043

51,988

3Q23 YoY 2Q24 QoQ
11,350 27% 11,807 -6.5%
11.282 6.5% 12,653 -5.1%
1,281 -31.2% 769 14.6%
10,282 6.3% 11,195 -2.3%
9,663 45% 10,014 0.9%
1,874 -9.8% 1,749 -3.3%
4,735 12.5% 5.355 -0.5%

Announce
Date(E)

21-Oct-24

21-Oct-24

Reason

“YoY msn:ﬁﬂ“lwmﬁumnﬂudqummf&uﬂuuai"uaﬁmmuqagﬁa
- QoQ W31z NIM 8AR431INN13 repricing Rutlinilszaniiysinain

+YOY INS1ZAN BN AARIAINNIIFAAUN BN LD UAD
-QoQ wazin lsanRuamuludivresduilunaiuapasniugania

N a SR P4
-YoY W31z NIM AARNAINNS repncmqNud’mﬂi‘:@’\muu’m‘ﬂu
+ QoQ WINZANIBIUNIVNINANUIDL AFTHARAY

: SR _ ;
+YoY izl lfAsssailanansiinausnnns Cross-selling lunaa
-QoQ mﬂ:ﬁﬁﬂ'lﬂqnfiumnulugqummﬁuﬂuuaﬁmmmmquma

+YOY INT1ZA1TBIMAARIRINNITAAUNANIED LAY
+ QoQ W31=a1¢l Robinhood 18RUYUT 400 d7uL W

3 R : - X
-YoY INS1ZA9DNNTUANNTU AR AUTANA AR ULNUAININTY
-QoQ mazin lsanRuasmuludourssRuiTunasIaRaInINnANIA

+YoY mszlduatlszTammnanisiasa 1.1 iudmum antneun s
- QoQ W51Z NIM aAadaNN3 repricing Wutlnilszaninusnnay

Source: Company, DAOL
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AANISNUNILS 3Q-24 vouAUNAUSUIAIS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

50,617

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income Net Income Lastest Period]

1

(Quarter) (Quarter) |
1

1

1Q-24 20Q-24 :
Last Actual 1

10,524 11,807 2024:81 |
13,486 12,653 2024:51 |
11,078 11,195  2024:s1
7,543 8,209 2024:S1 I
11,281 10,014 2024:S1 :
5,334 5,355 2024:Q2 4
1,733 1,753 2024:Q2 |
1,506 769 2024:Q2
626 668 2024:S1 |
399 491 2024:Q2 |

1

1

62,484 61,755 |
61,755 :qmsamawn:ﬂ

 ———RT ¥ $ PSP S22 RS

DAOL SEC

BEst Net
Income

30Q-24(f)
Estimate next Q
11,442

12,024

10,745

7,791

10,196

5,346

1,695

918

60,157
3%
-3%

Forecast Period
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3

S laweiiaanisal
1 yoy
: QoQ

12-Oct-24

2802

QoQ

-3%
-5%
-4%
-5%

2%

0%
-3%
19%

G
YoY
1%
7%
5%
-4%
6%
13%
-10%
-28%
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6
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Bank (Profit - Nim - NPLs)
15000+

12476.3555

100004

0] 2 _Illllllllll I I II I

-5000+

M BBL TB Equity - Net Income/Net Profit (Losses) 12476.3555 +669.5283

-100004

-150004

BBL TB Equity
T12 Net Interest Margin (R1) 2.5061
M Non-Performing Loans (L1) 0.104M

T T T T T T T T T T T T T T T T T T T T T T T T T

1996 | 1997 | 1998 | 1999 2000 2001 | 2002 2003 2004 2007 | 2008 2009 2010 2011 2012 | 2013 2014 2015 2016 2017 2018 | 2019 2020 2021 | 2022 | 2023 2024

Source: KTBST Strategy
BBL TB Equity (Bangkok Bank PCL) Bank Profit-NPLs Quarterly 09SEP1900-30SEP2024 Copyright€ 2024 Bloomberg Finance L.P. 19-0ct-2024 11:57:18
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Bank (Profit - Nim - NPLs)

2000+ 5
M TISCO TB Equity - Net Income/Net Profit (Losses) 1713.4337 -39.5823

15004

1000;

500; IIII III IIII I|
O!I

80004

TISCO TB Equity
70004 M T12 Net Interest Margin on 6/30/24 (R1) 5.1161
4 : M Non-Performing Loans (L1) 5617.6201

60004
5617.6201

50004

40004

30004

20004

@ @3 [ a Q Q Q Q1 Q Q1 Q Q Q Q Q Q Q Q Q Q1 Q Q1 Q Q Q Q Q Q Q Q Q Q1
2009 2010 2011 2012 2013 2018 2019 2024

Source: KTBST Strategy
TISCO TB Equity (Tisco Financial Group PCL) Bank Profit-NPLs Quarterly 09SEP1900-30SEP2024 Copyright@ 2024 Bloomberg Finance L.P. 19-0ct-2024 11:57:34
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 31-Oct-67
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Portfolio Performance

DAOLSEC

31/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold \/e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
TRUE ICT 10% 11.70 9,398 109,957 12.30 115,596.28 5,638.84 5.13%
SCB BANK 10% 114.50 957 109,609 113.50 108,651.53 (957.28)] -0.87%
OSP FOOD 110% 21.00 5,212 109,457 20.70 107,893.54 (1,563.67) -1.43%
TTB BANK 210% 1.79 61,149 109,457 1.78 108,845.72 (611.49)] -0.56%
SET 1466.04
Total 340% 438,481 440,987 2,506
CASH -240% 651,433
Total Portfolio 1,092,420 9.24%




nagnsavnulne DAOL DAOLSEC
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" mannguinio nuosSuanAny IAISN A9 1447 In nindud - . )
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DAOLSEC
TECHNICAL VIEW

1 November 2024 # 206

SET : 1N2JAWUWIU

S50Z24

nuolliv : INJVAIWUWIU

ludaniu: 1UA Long Bougio

WW anu: Long : Un ninkan 930

aniu: Short : fio KINKan 930
65.75-66.25

u9snU 999 uosu

67.50-69.75

' Cut Loss

C
Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



DAOLSEC
$% CASH BALANCE

1November 2024
nannSwegNANMI19:=ARM Cash Balance MUINTUZINNS i
. L = nannswonmnn Cash Balance
AuorulneBioyadun 25-31 m.A. 67
yammsiovi  1-Week Tumover
{au) (%) *OKJ 21 n.A. 67 —8w.g0. 67
SET: = = : = TMI/ TMI-W2 21 A, 67 —8W.98. 67
MAI : - -
ALBIKA
INOUNINISAUIN Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUAUONDIRLBOVIE
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement
-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulnuusunnannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrgtsounsauminuahsav'lunannswaumomain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (1 Nov 24)

-------------------------------------------------------------

(+) Property (Underweight), (0 ) Bank (Overweight) _SzmaIm§UUOOﬂU’1MSﬂWS§UI§OmOﬂ|ﬁwf’],
FODYUINSNISANANTOU-IIUDY

(-) MINT @o/101 34.00 Un) INAIKALRoUdUWAUASIIadSuluLNIaUIBINAR:SUDONVOIEIUU

Results Announcement
|

|

' 1 Nov: ADVANGC i
1 5Nov: DOHOME, ITC |
| |
| |
|

|

| 6 Nov: PTTGC, QH, TU

- 1

Monthly Insight NOV 2024

i Stock picks: SISB, CBG, SUIWD, MOSHI, BEM, KTB, SCGP
I




DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2,172

2500 -
2000
1500
1000
500
0
(500)
(1000)
(1500)
(2000)

Daily Net Flow ; Mil.USD

(2500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 01-Nov-24
= e i g

Last Update 12M YoY Lvl
China 30-Sep-24 : i 96,396 70,179 52,200 19,065
India 30-Oct-24 -261 i -618 : -10,428 -10,428 605 10,145 -5,336
Indonesia 31-Oct-24 -22 : -161 i -719 -719 2,530 3,067 5,247
Japan 25-0Oct-24 i 53 : 16,610 16,610 10,609 9,017 -30,157
Malaysia 30-Oct-24 -108 i -214 i -413 -413 393 804 2,085
Philippines 31-Oct-24 -22 : -50 : 22 22 44 81 1,023
South Korea 31-Oct-24 -510 i -867 i -3,404 -3,404 7,158 13,209 8,292
Sri Lanka 30-Oct-24 o | 0 i 1 -1 20 20 66
Taiwan 30-Oct-24 -106 i -721 : 1,130 1,130 -12,211 1,729 5,062
Thailand 31-Oct-24 -13 : -213 i -845 -845 -3,426 -3,989 -19
Vietnam 31-Oct-24 -64 :\ -289 ,' -395 -395 -2,621 -3,087 -3,877

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 01-Nov-24
5,000 4,201 Foreign Net Local Institutional Foreign Net Foreian -net
4,000 Position - Net position Position 9
) . (SET50 Futures)
3,000 Year (Equity) (Equity) (Bond)
2,000
1.000 2021 -48,577 -77,336 211,222 27,284
0 _ 2022 202,695 152,754 214,094 78,351
— | - |
-1,000 263 3098 39 437 2023 192,490 91,301 39,367 -3,063,681
-699 -794 )
-2,000
-1,645 -1,702
3,000 2355 560 Sep'23 21,973 -4,600 22,113 -380,373
-4,000 Oct'23
-5,000 -4,269 Nov '23 19,379 8,469 16,561 -398,486
Axad A Ak ad Ak b b Ak g AX 4k Dec '23 204 11,177 -10,815 326,034
(OO RN BN & & ~C @ @ & & (o
OISO O N S S O O O SN C AN C A )
N N N - LV - B v e v A S
Jan '24 30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 41314 1689 0018 350,373
3,000 3789 Apr'24 3,914 -1,665 -49,080 326,034
2,000 May ‘24 -16,747 9,018 25,925 -362,260
1,000 658 Jun '24 34,872 4,301 -10,301 344,147
’ 166 33
0 — L m— Jul'24 1,752 2,404 32,889 -380,373
-1,000 I I I 533 -139 Aug'24 -5,964 2,440 36,198 -380,373
_ _ Sep '24 29,178 -1,7117 4,661 -380,373
2,000 1,439 1620 1,347
_3.000 -2,107 Oct'24 28,166 34,019 34,241 -380,373
-4,000 -3,298 Nov '24
-3,863 .
-5,000 Dec '24
N I S I VN A Y
& & & & &
T M TS 2024 123,736 37,872 17,925 -3,695,052
NN R R Y QY QY A A Y oY oY

Unit : Million Baht




Net Buy/Sell Unadnumniaus:inA

Bloomberg

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

31-Oct-24  : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AUAD % nsfioanav |
p yaAiduadnu * i y yaAiuadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é'lumn)l
DELTA 0.02% 338 I ADVANC -0.12% -969 I
WHA 0.20% 174 I PTTEP -0.06% -300 I
KBANK 0.05% 174 I BDMS -0.06% -263 I
BTS 0.21% 137 : TOP -0.06% -55 I
CPALL 0.02% 114 I BH -0.02% -43 :
KTB 0.02% 58 I IVL -0.02% -29 I
CPN 0.02% 56 I SCC -0.01% -25 I
BBL 0.02% 56 | crc -0.01% -19
SAWAD 0.07% 45 I cHa -0.06% 19
TU 0.07% 44 I or -0.01% 10l

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET
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Net Buy/Sell Unainumaus:ine

DAOL SEC
WEEK | MONTHtoDATE

ufyarinsiionsadvaulnainuAtuUs:inAIWYan uNAgn  AulyadAnisiionsadvaudnadnuitaus:InAIWWan uanngn

31-Oct-24  : (USsuineunuaumrinou) sousoulne DAOL Strategy 31-Oct-24  : (USsuiigunudugnnigvadindunau) sousoulng DAOL Strategy
r------------ r Il I I D D D D D B Ny
AUAD % nisfioauiiu I 5URG % mstioanad : AURD % nsfiogaiu I AuAG % mstioanav :
: 31-Oct-24 I I I

. yaAuaINy * I . yariduanu | Fusan ILVJan'muaaqu* : - .gammuamu* I

Iwu/an iu/an G I wu/an wan @uun | Wu/an @uuan) i IWu/an (@uuin) |
BTS 0.83% 543 | ADVANC -0.19% ~1,534 ]| BH 0.45% 972 [ BDMS ~0.80% 3513 ]
svi 1.63% 280 | PTTEP -0.30% _1,408 | BTS 1.44% 942 | ScB ~0.81% -3,001
WHA 0.31% 270 J BOMS -0.25% 1,008 1 TU 0.61% 782 i PTTEP ~0.56% 2,797 ||
CPAXT 0.05% 175 I BBL _0.33% _go7 | CPF 0.34% 694 I KBANK -0.69% -2,400 |
CPALL 0.03% 171 | cuLr -0.04% a0 I OPAXT 0-18% 629 AT ~0-23% 2014 |
DELTA 0.01% 169 I sce 0.08% 05 | cPaLL 0.08% 457 | B8l -0.66% 1,854 |
CPF 0.08% 163 I KBANK -0.07% 243 I CPT 47.44% 423 I SCCC -2.48% -1,222 I
TU 0.23% 146 l TOP 0.24% 001 I CBG 0.52% 412 I ADVANC -0.15% -1,211 I
PTTGC 0.12% 141 I PTT -0.02% -192 I CHG 1.20% 376 I INTUCH ~0.27% -927 :
RCL 0.47% 100 I AOT -0.02% 175 I COoMmM7 0.52% 338 I TOP -0.96% -884 '
HUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;q;“\ial-UéuEUmUM-%H%GE§E - KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET ' =
Bloomberg \ /
&



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 27-0ct-24
Net Buy Net Sell
BDMS 40,732 AOT (37,801)
BH 37,214 AWC (37,480)
ADVANC 20,100 CPALL  (29,111)
SCB 13,359 PTT (17,686)
KBANK 10,796 BSRC (16,388)
PTTEP 9,684 INTUCH (15,678)
KTC 8,100 CPN (12,008)
TOP 3,879 TTB (11,013)
HUMAN 2,937 SCC (10,147)
GULF 2,680 MTC (8,654)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

v 9 % % 2 P2 % 5 4] ) ™ ™ \ ™ e v ™ u t
A A A R S R G v AN N ¢ A S S S A S LA S
& @ ¢ W E W W 27-Oct-24
N D N S N N N D N N N > D S > N N D S N N S Y N N
100,000 -
27-Jan-23 - 25-Oct-24 637 days
Buy Sell
50,000 -
BDMS 23,282 CPALL  (36,534)
ADVANC 17,240 AWC  (36,137)
0 ' ' KBANK 9,434 PTTEP  (21,415)
GULF 5972 AOT (20,032
BH 4,162 BSRC  (16,729)
-50,000 ToP 3741 TISCO  (13,181)
SCB 3,657 PN (11,020)
SAWAD 3,606 BTS (8,925)
-100,000 coM7 3,197 scC (5,847)
2,387 LH (5,027)
~150,000
-200,000
S ~ 17-0ct-22 - 27-Bn23 102 days )
01-Jun-22 - 05Ju-22  34days 09%ul-22 - 01Sep22 S8days N _ Buy sell
-250,000 -+ Buy sell Buy sell S
-~
h CPALL 8,177 PIT  (6023)
BH 2397 PTT (5,551) BH 7,763 EA (51,591 01-Sep-22 - 17-0ct22 46 days KBANK 6,743 PITEP  (5541)
300,000 1 KEANK 797 PTTEP (4,659 Bi;):u i DSTP‘;; - Buy Sell BL 5188 CPN  (3,809)
HUMAN 393 CPALL  (3,669) ' 1) BG 2878 AOT  (2,915)
PTT 2,056 scc (1,215)
BTS 319 s (3,002) KBANK 204 BBL (L1e0) PTTEP 6,434 CPALL (5,688) ADVANC 2,615 PTTGC  (1,759)
ML 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1615 mrc - (1.339)
o - AL 07 HMPRO 1,83 CPF e BDMS 2,595 SB (1,90 e s Eiéjg;
GFPT 260 CRC (1,526) SCGP 1,465 MTC (s04) AOT 1,066 KBANK (1,768) « s RC (; 0)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT L asg
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629) (1.441) Kkp 694 DOHOME ~ (753)
ScGP 213 ESSO  (1,008) CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 4 CPF (640)

KN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

V'
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£
25-Oct-24 637 days
Sell

27-Jan-23
Buy

V4

-1

I

|

:

|

:
BDMS 23,282 ! CPALL  (36,534)

|
ADVANC 17,240 | AWC (36,137)
KBANK 9,434 i PTTEP  (21,415)

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

|

\

GULF 5,972 AOT (20,932)
BH 4,162 BSRC (16,729)
TOP 3,741 TISCO  (13,181)
SCB 3,657 CPN (11,020)
SAWAD 3,606 BTS (8,925)

COM7 3,197 SCC (5,847)
WHA 2,387 . LH (5,027)

~_---------------—
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 12.10 0.26 1.19: 981 | Semi-Anl 17.12
SIRI 1.75 0.07 0.15) 8.74 | Semi-Anl 204.66
SPRC 6.55 0.25 053, 8.06 |  Semi-Anl 74.15 = -Oct-
TISCO 97.00 2.00 7.731 7.96 1  Semi-Anl 234.09 div yleld last
NER 4.96 0.05 0.391 7.76 : Semi-Anl 13.18 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
ORI 460 0.30 0.35) 759 | Semi-Anl 44.91 year
0 s i
' ' oy 46y Semi-Anl 8o.14 BWORK 4.86 0.32 072 1 1499 1  Quarter 1.98 #N/A
TAGG 4.90 0.20 0.36 ) 724 I  Semi-Anl 14.23 ' ) B | T '
LH 5.75 0.30 041 718 | Semi-Anl 336.03 MJLF 4.16 0.13 0.38 | 1306 | Quarter 0.11  Leasehold
QH 1.86 0.03 0.131 7.15 : Semi-Anl 27.32 TTLPF 15.70 0.54 1.73 1 12.91 1 Quarter 0.36 Leasehold
TTB 1.78 0.07 0.12! 6.80 1 Semi-Anl 729.37 SPRIME 4.20 0.13 0.44 : 12.86 : Quarter 0.76 Leasehold
W 9.00 0.30 0-60: o7 1 Semi-An 26.07 CTARAF 452 0.14 0.13 | 11.77 1 Irreg 0.10 Leasehold
SPALI 20.00 0-60 188 865 SemiAn 8159 GVREIT 6.70 0.20 078 | 1169 ]  Quarter 243  Leasehold
. .. . v = 1 1
) n ALLY 5.25 0.13 0.00 1 11.18 | Quarter 3.21 #N/A
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. POPF 6.30 0.29 0.79 11.10 Quarter 1.00 Free&Leaseho
e e — AIMCG 3.20 0.09 0.00 | 1094 1 0.50 EN/A
NYT 3.04 0.36 0.421 13821 Annual 3.2 . . 9 al Quarter .
STANLY 218.00 10.00 1474 6.76 Annual 10.8 KTBSTMR 6.50 0.17 0.00 | 10.79 1 Quarter 0.29 #N/A
AP 9.55 0.70 0.62] 6.45 | Annual 119.7 DIF 9.25 0.22 0.96 : 9.70 : Quarter 75.14 Freehold
ROJNA 740 0.40 0-42: 5-63: Annual 247 GAHREIT 6.60 0.32 0.60 1 9.55 ]  Semi-Anl 0.44 Freehold
TEGH 3.24 0.10 0.18 5.40 Annual 7.7 1 1
NETBAY 16.40 0.90 0.84 5.14) Annual 8.8 WHABT 7.20 0.17 0.68 9.47 ngrter 0.43 Free&Leaseho
KTB 20.90 0.87 1.011 4831 Annual 1,990.1 LUXF 8.05 0.54 0.00 L_____&SE_! Semi-Anl 0.13 Freehold
TTA 5.40 0.18 0.26 : 2811 Annual 26.27
AMANAH 1.34 0.01 0.06 | 4.48 | Annual 438
TEAMG 4.14 tApplicable 0.18 | 435 Annual 21.95
ASK 12.10 1.16 0521 4321 Annual 9.04
BAM 9.00 0.38 0.38 | 4.23: Annual 169.10
SAPPE 65.75 218 272 413 Annual 41.21 _ S
I 1 (update dUnrazrtvnsSy)
1 1
| | ' - ™

<P
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usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week)

Date Country Event Period Surv(M) Prior
28-Oct TH Customs Exports YoY Sep 2.7% 7.0%
29-Oct us Advance Goods Trade Balance Sep -$96.71b -$94.3b
30-Oct TH Mfg Production Index ISIC NSA YoY Sep -0.7% -1.9%
EC GDP SA QoQ 3QA 0.2% 0.2%
us ADP Employment Change Oct 96.67k 143k
us GDP Annualized QoQ 3QA 2.9% 3.0%
us Pending Home Sales NSA YoY Sep -- -4.3%
31-Oct CH Manufacturing PMI Oct 49.9 49.8
CH Non-manufacturing PMI Oct 50.5 50.0
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY Oct P 2.59% 2.70%
us PCE Price Index YoY Sep 2.1% 2.2%
us Core PCE Price Index YoY Sep 2.6% 2.7%
usS Initial Jobless Claims Oct-26 -- 227k
JN BOJ Target Rate Oct-31 0.3% 0.25%
1-Nov CH Caixin China PMI Mfg Oct -- 49.3
us Change in Nonfarm Payrolls Oct 117.13k 254k
us Unemployment Rate Oct 4.1% 4.1%
us Average Hourly Earnings MoM Oct 0.3% 0.4%
us S&P Global US Manufacturing PMI Oct F -- 47.8
us Construction Spending MoM Sep -0.03% -0.10%
uUS ISM Manufacturing Oct 47.73 47.20
5-Nov TH CPlYoY Oct = 0.61%
6-Nov EC PPl YooY Sep -- -2.30%
7-Nov EC Retail Sales YoY Sep -- 0.80%
us Initial Jobless Claims Nov-02 -- --
CH Exports YoY Oct -- 2.4%
us FOMC Rate Decision Nov-07 4.48% 4.75%
8-Nov us U. of Mich. Sentiment Nov P -- --

DAOLSEC




GDP vouUs:InAlu Asean
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EPS (N1lsmann) vouds:inAlu Asean
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Thailand

127%
3% 28% 6% -3% 11% g0, 2% .20% 8% 13% 8%

73 94 100 9% 86 37 84 107 83 90 101 110

2015 2017 2019 2021 2023 2025(f)

EPS (THB)  cmmmmm Growth

Indonesia

1%
87%

43% 43%

_10% 0% 29, 12% 10% 12%

349
% -58%

228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157

2015 2017 2019 2021 2023 2025(f)

EPS (VND) Growth
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Philipping,

38%

6% 1% 49, 12% 10% 7% 12% @

-6%

331 350 388 404 453 218 302 498 546 582 650 690

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e Growth

Malaysia,,,
40, 0% 13% 4% 9% 9% gy
18% -12%
g/ 2%

94 98 108 79 90 71 100 114 100 109 119 126

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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COAL PRICE (Newcastle) & BANPU
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2745.88
“v/""v"
74.09
*oy N ¢ W ; \ﬁe&b‘ &'ﬁ \,VQ&D‘ \x@"* @0&”‘ \,s&%b‘ \,@‘5‘& @@Q’%‘x \9&‘”“

——GOLD SPOT $/0z

2900
2800
2700
2600
2500
2400
2300
2200
2100
2000
1900
1800
1700

Gold Spot ; USD/Oz




ANS=0NISO llazsaAIrUIRUISOVadINg DAOLSEC

Shipping Index and Stock Performance 31-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

31-Oct-24 1,395.00 0.0% 1,395.00 0.0% 1,847.39 1.7% 1,315.00 0.0% 5.50 0.9% 8.30 -0.6% 25.75 3.0%
30-Oct-24 1,395.00 -0.5% 1,395.00 -0.5% 1,817.20 0.3% 1,315.00 0.0% 5.45 0.9% 8.35 1.8% 25.00 0.0%
29-Oct-24 1,402.00 1.4% 1,402.00 1.4% 1,811.88 0.6% 1,315.00 0.3% 5.40 -0.9% 8.20 -1.2% 25.00 -1.0%
28-Oct-24 1,382.00 -2.0% 1,382.00 -2.0% 1,801.30 2.5% 1,311.00 0.0% 5.45 0.9% 8.30 3.1% 25.25 3.9%
25-Oct-24 1,410.00 -0.5% 1,410.00 -0.5% 1,757.55 -3.6% 1,311.00 0.0% 5.40 -0.9% 8.05 -1.8% 24.30 0.8%
24-Oct-24 1,417.00 -4.3% 1,417.00 -4.3% 1,822.84 -2.5% 1,311.00 0.5% 5.45 0.0% 8.20 -0.6% 24.10 0.8%
22-Oct-24 1,480.00 -4.3% 1,480.00 -4.3% 1,869.39 1.1% 1,305.00 0.6% 5.45 -1.8% 8.25 -1.8% 23.90 -1.2%
21-Oct-24 1,546.00 -1.9% 1,546.00 -1.9% 1,849.85 1.9% 1,297.00 0.0% 5.55 0.9% 8.40 1.8% 24.20 3.9%
18-Oct-24 1,576.00 -1.1% 1,576.00 -1.1% 1,815.45 0.7% 1,297.00 0.0% 5.50 -1.8% 8.25 -1.8% 23.30 -1.3%
17-Oct-24 1,594.00 -4.9% 1,594.00 -4.9% 1,802.86 2.9% 1,297.00 1.2% 5.60 -0.9% 8.40 0.0% 23.60 1.3%
16-Oct-24 1,676.00 1,676.00 1,752.69 1,282.00 5.65 8.40 23.30

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
) 100 1,900.00 1,320.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

6,971,209

4,365,067

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23
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—ECB Balance Sheet (Million Euro)

DAOLSEC

» Million EUR
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(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)
2,264.00
(37,948.00)
(16,967.00)
(10,948.00)
2,934.00
(6,040.00)
(28,951.00)
(33,686.00)
651.00
(7,463.00)
(9,371.00)
(17,030.00)

22/5/2024
29/5/2024
5/6/2024
12/6/2024
19/6/2024
26/6/2024
3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024
7/8/2024
14/8/2024
21/8/2024
28/8/2024
4/9/2024
11/9/2024
18/9/2024
25/9/2024
2/10/2024
9/10/2024
16/10/2024
23/10/2024
30/10/2024

7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
7,073,099.0
7,067,059.0
7,038,108.0
7,004,422.0
7,005,073.0
6,997,610.0
6,988,239.0
6,971,209.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
4 o . 194 29-5.a.-17 81,434,892 23%
120 103 31-5.A.-18 69,647,068 -14%
A % ~ 31-5.0.-19 86,990,167 25%
2 e 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
= 20 30-Dec-22 97,867,296 -19%
0 . 29-Dec-23 111,605,590 14%
31-Oct-24 123,660,649 11%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E mannruanAny< DAOL SEC

Market P/E (current & Forward) ST, 26-Oct-24
P/E Ratio = P/ERatio s  P/ERatio
Index Name country Index Trailing 12M = Forw ard ('24) = Forward ('25) D|V|de.nd ) Curr(.ent LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI 1,618.30 14.94 = 14.90 = 13.70 4.16 6.69 25-Oct-24 108.4 sy waide
PSE - PHILIPPINE SE IDX 7,314.23 13.20 . 12.43 : 11.20 2.45 7.58 25-Oct-24 588.6 Waiilud
Straits Times Index STI 3,593.41 12.64 = 11.71 ¢ 11.22 4.89 7.91 25-Oct-24 313.5 Furlls
KOSPI INDEX 2,583.27 13.28 E 10.30 = 8.33 1.97 7.53 25-Oct-24 251.1 A ullsl
_ TAWANTAEXNDEX TA 2334845, 2347 1872 % 1613 241 426  250ct24 12475 e
STOCK EXCH OF THAI INDEX 146342 1759y 1598 ; 1447 321 569  25-Oct24 900 ‘e (SET)
THAI SET 50 INDEX 49 75 10 (SET50)
SENSEX 79,402.29 24.14 . 22.83 & 19.48 1.23 4.14 25-Oct-24 3,515.5 Fuidal
JAKARTA COMPOSITE INDEX ID 7,694.66 1843 = 14.63 E 13.75 3.04 5.43 25-Oct-24 525.8 Julafiida
HO CHI MINH STOCK INDEX VN 1,252.72 15.42 11.89 = 9.95 1.84 6.49 25-Oct-24 105.3 13aauu
SHANGHAI SE A SHARE INDX CH 3,458.57 15.92 & 13.02 ; 11.90 2.63 6.28 25-Oct-24 265.6 3Ju (A-Shares)
SHANGHA| SE COMPOSITE CH 3,299.70 15.92 = 13.02 . 11.90 2.64 6.28 25-Oct-24 253.4 3u (Composite)
HANG SENG INDEX HK 20,590.15 11.00 E 9.84 . 9.27 3.88 9.09 25-Oct-24 2,112.1 &Havnv
DOW JONES INDUS. AVG us 42,114.40 22.83 = 22.10 = 19.15 1.77 4.38 26-0ct-24 1,921.0 su¥s4 (Dow Jones)
S&P 500 INDEX usS 5,808.12 26.50 . 2454 = 21.19 1.28 3.77 26-Oct-24 241.3 w54 (S&P-500)
NASDAQ COMPOSITE us 18,518.61 40.76 = 35.17 & 28.17 0.74 2.45 26-Oct-24 535.8 au¥sv (Nasdaq)
CAC 40 INDEX FR 7,497.54 13.86 E 14.45 . 13.39 3.29 7.21 25-Oct-24 519.7 wdFoiaa
DAX INDEX GE 19,463.59 16.20 = 14.79 E 12.97 2.83 6.17 26-Oct-24 1,324.4 259U
NIKKEl 225 JN 37,913.92 22.77 . 20.55 = 18.90 1.79 4.39 25-Oct-24 1,833.3 zijﬂu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,056.77 15.41 & 14.70 ; 13.81 3.25 6.49 25-Oct-24 140.2 ¢151 (300 u3sn)
Euro Stoxx 50 Pr EC 4,943.09 14.28 = 14.43 1 13.56 3.19 7.00 25-Oct-24 343.3 51 (50 v5¥N)
STXE 600 (EUR) Pr EC 518.81 15.50 = 14.64 = 13.64 3.29 6.45 25-Oct-24 355 151l (600 u3HnN)
MSCI WORLD MULT 3,705.81 2298 = 21.10 = 18.78 1.75 4.35 26-Oct-24 178.3 sanriuian (MSCI)
% R Source : Bloomberg
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wamnaulinunanrulng INsunumanlan DAOL SEC

Total Return Index : wamdulnuaINNIsavnulunatnng Tunna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day -1.3%| 8.3% -1.8%| 16.1% -1.9%| 18.7% -0.9%| 8.1% -2.0%| 8.0% -0.4%| 15.2%

1 month 0.2% 7.4% 0.3%| 17.3% 1.3%| 20.3% 1.4% 9.2% -0.0%| 10.8% 1.9%| 7127%

3 month 5.7%| 13.6% 5.3%| 717.0% 7.2%| 18.5% 7.4%| 715.6% 13.7%| 132% 6.4%| 222%

6 month 12.3%| 171.1% 11.4%| 14.7% 14.7%| 16.0% 15.3%| 13.0% 9.0%| 171.1% 17.6%| 19.0%

9 month 17.2%| 10.5% 18.0%| 13.6% 23.1%| 15.1% 20.6%| 127% 9.2%| 11.3% 19.6%| 78.2%

12 month 33.4%| 10.3% 26.4%| 136% 28.9%| 15.1% 38.8%| 123% 8.7%| 11.5% 41.2%| 17.5%

Month to date -0.7% 7.1% -3.1%| 714.8% -3.1%| 717.9% 0.9% 9.9% 0.9%( 1771.2% 1.3%| 137%

Quarter to date -0.7% 7.1% -3.1%| 748% -3.1%| 77.9% 0.9% 9.9% 0.9%| 771.2% 1.3%| 137%

Year to date 17.9%| 10.4% 13.3%| 13.7% 17.4%| 15.1% 23.2%| 126% 6.6%| 17.2% 23.4%| 18.0%

2U 23.4%| 11.6% 19.1%| 74.3% 21.7%| 16.0% 25.6%| 14.1% -1.1%| 71.2% 30.7%| 179.3%

3U 6.2%| 14.2% -1.7%| 15.9% -1.6%| 17.3% 10.2%| 17.5% -0.9%| 11.3% 1.7%| 236%

41U 11.6%| 135% 2.5%| 15.7% 1.8%| 17.0% 15.5%( 16.6% 7.9%| 7125% 183.2%| 223%

5U 11.6%| 17.1% 4.3%| 17.5% 5.2%| 18.3% 15.9%| 21.3% 1.0%| 77.0% 18.6%| 25.4%

10U 9.5%| 14.4% 3.9%| 15.9% 5.1%| 16.2% 13.5%| 17.9% 2.6%| 14.6% 16.3%| 21.3%
Remark : Total Retun 3n9 n3ugareiReunusunisnvaugodioaniiue 27-Oct-2024 Source : Bloomberg

SD* = Standard Deviation USuilu Annualized
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SET Index Volatility ( —==Volatility (average)
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SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK
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® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
ANIDAY (17.3X)
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SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
3.0% -
0 1.0% 3.1%
0,
«q} «{ﬂ/ 5’9'05”% » Q/rib ,090,‘5 &u Qﬂv ZIMNIQIQINIQIQIQIQIEIEI
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FX Gain/Loss US@nfunann
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.



DAOLSEC

DAOL SECURITIES (THAILAND) PCL
usBnnannswe anlo (Us:inAlng) 911A (Unsu)

‘DAOL, your lifetime financial partner’

®) contactcenter@daol.co.th () 023511800nA1 € www.daolsecurities.co.th
() daolth @) DAOL Channel @daolsec




	Slide 1
	Slide 2: ประเด็น LIVE (8.50-9.30 น.)
	Slide 3: ดัชนีตลาดหุ้นและราคาสินทรัพย์ทางการเงิน
	Slide 4
	Slide 5: Calendar (Week)
	Slide 6: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 7: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 8: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 9
	Slide 11
	Slide 12
	Slide 13
	Slide 14: อิสราเอลโจมตีอิหร่านแล้ว  จะเป็นอย่างไรต่อ และควรทำอย่างไร
	Slide 15: วิเคราะห์กรณีอิหร่าน-อิสราเอล  ณ 7 ต.ค.67
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 30
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38: PBOC แถลงเริ่มใช้โครงการพยุงหุ้นใหม่ (18 ต.ค.)
	Slide 40
	Slide 41
	Slide 43: มาตรการเศรษฐกิจจีน 23-26 ก.ย.
	Slide 44
	Slide 51: THAILAND FORWARD CONTRACTS 
	Slide 52: ดัชนีค่าเงินบาท (NEER)  ยังเพิ่มขึ้นน้อยกว่า ค่าเงินบาท
	Slide 53: ดัชนีค่าเงินบาท (NEER)
	Slide 54
	Slide 55: NEER & REER   เทียบกับค่าเงินบาทในตลาด
	Slide 56: เปรียบเทียบตั้งแต่ ปี 2018  เมื่อค่าเงินบาทอ่อนค่าลง SET Index จะไปทางใด 
	Slide 57: เปรียบเทียบตั้งแต่ ปี 2018  เมื่อค่าเงินบาทอ่อนค่าลง SET Index จะไปทางใด 
	Slide 58
	Slide 60
	Slide 61: CME FedWatch Tool
	Slide 66
	Slide 67
	Slide 68: กำหนดการ เลือกตั้ง-การสาบานตนเข้ารับตำแหน่ง
	Slide 69: รัฐสภาสหรัฐ
	Slide 70
	Slide 71
	Slide 72: Swing State หรือ Battle Ground State
	Slide 73: Poll ล่าสุด
	Slide 76
	Slide 77
	Slide 78
	Slide 79: ภาพรวมของแนวโน้มหนี้สาธารณะและเงินเฟ้อในอนาคตของสหรัฐ 
	Slide 80
	Slide 81: สถิติ ดัชนีตลาดหุ้นสหรัฐฯ และไทย หลังทราบผลเลือกตั้ง
	Slide 82: เปรียบเทียบ ราคาสินทรัพย์ทางการเงินวันนี้ กับ เลือกตั้ง ปี 2020
	Slide 83: ประเมินตลาดหุ้นไทย หลังการเลือกตั้ง 1400-1520 จุด
	Slide 84: Impact of U.S. Election 2024
	Slide 85
	Slide 86: ร้องศาล รธน. วินิจฉัยนายทักษิณ และพรรคเพื่อไทย
	Slide 87: ร้องศาล รธน. วินิจฉัยนายทักษิณ และพรรคเพื่อไทย
	Slide 88
	Slide 89: ซูเปอร์บอร์ด ดูแล Financial Hub ไทย
	Slide 90
	Slide 91: คณะกรรมการกระตุ้นเศรษฐกิจ ชุดใหม่
	Slide 92: นโยบายรัฐบาลแพทองธาร ต่อตลาดหุ้นไทย
	Slide 93
	Slide 94
	Slide 96
	Slide 97
	Slide 98
	Slide 99
	Slide 102
	Slide 104
	Slide 105
	Slide 106: กองทุนรวมวายุภักษ์ หนึ่ง
	Slide 107
	Slide 108: MSCI นำ NVDR มาร่วมด้วย ตั้งแต่ 28 พ.ค.19
	Slide 109: คลังฯ  เผยว่า จะนำ “วายุภักษ์” กลับมาอีกครั้ง 24 มิ.ย.24
	Slide 110
	Slide 111
	Slide 112
	Slide 127: งบ ไตรมาสที่ 3
	Slide 128: แนวโน้มกำไร 3Q-24 : ลดทั้ง YoY และ QoQ
	Slide 129: คาดการณ์กำไร 3Q-24  ของ SET
	Slide 130: คาดการณ์กำไร 3Q-24  ของ SET
	Slide 131: คาดการณ์กำไร 3Q-24  ของ SET
	Slide 132: คาดการณ์กำไร 3Q-24  ของ SET
	Slide 133: คาดการณ์กำไร 3Q-24  ของ SET
	Slide 134: คาดการณ์กำไร 3Q-24  ของ SET
	Slide 135
	Slide 136
	Slide 137
	Slide 138
	Slide 139
	Slide 140
	Slide 141
	Slide 142
	Slide 143
	Slide 144: Portfolio Performance
	Slide 145: Portfolio Performance
	Slide 146: กลยุทธ์ลงทุนโดย DAOL
	Slide 147
	Slide 148
	Slide 149
	Slide 150: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 151
	Slide 159: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 160: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 161: Foreign Net Position  in Thai  Market
	Slide 162: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 163: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 164: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 165
	Slide 166
	Slide 179
	Slide 180: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 181
	Slide 186
	Slide 187: 2024  :  ปีที่ยังเต็มไปด้วยข่าวลบ
	Slide 191: Calendar (Week)
	Slide 193: GDP ของประเทศใน Asean
	Slide 194: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 195: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 203: Spread ปิโตรเคมี  และ  ดัชนีราคาสินค้าโภคภัณฑ์
	Slide 204: ค่าการกลั่นน้ำมัน
	Slide 205: ราคากากถั่วเหลือง ราคาหุ้น TVO  &  ราคายางพารา และราคาหุ้น NER
	Slide 206: ราคา Cotton
	Slide 207: ราคาถ่านหิน
	Slide 208: ราคาน้ำมันดิบ + ทองคำ
	Slide 209: ค่าระวางเรือ  และราคาหุ้นเดินเรือของไทย
	Slide 210: Fed Fund Rate (Policy Rate)
	Slide 211: US’s GDP  &  Stock Market
	Slide 212: QE : Fed & ECB
	Slide 213
	Slide 214
	Slide 215: P/E ตลาดหุ้นสำคัญๆ 
	Slide 218: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 219: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 220: กำไรปี ’25 : ฟื้นตัวต่อเนื่อง +12.5%  ประเมิน SET Index ไว้ที่ 1670 จุด
	Slide 224: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2024
	Slide 226
	Slide 227: SET Profitability as of  2Q-2024
	Slide 230
	Slide 231

