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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The GlobalDow 5,0046 3.2) ; -01 -0.1 4.5 -0.6 277 07-Oct-24
DJ Global 635.3 (2.6) E -0.4 -0.0 50 -1.0 28.3 07-Oct-24
Bloomberg World Index 1,963.1 8.5) -04 -0.0 53 -0.9 28.7 07-Oct-24
MSCIWorld 3,678.8 (19.7) -0.5 -05 46 -1.2 293 07-Oct-24
MSCIEmergin Market 1,183.8 44 04 04 10.1 1.1 26.3 07-Oct-24
MSCIThailand 4934 3.2 07 0.7 1.0 09 35 07-Oct-24
Americas Dow Jones 41954.2 398.5) i -0.9 -0.9 4.0 -0.9 256 07-Oct-24
NASDAQ 17,9239 (213.9) ‘ -1.2 -1.2 74 -1.5 334 07-Oct-24
S&P 500 56959 (55.1) ‘ -1.0 -1.0 53 -1.2 322 07-Oct-24
Europe Stoxx Europe 600 519.5 0.9 0.2 0.2 2.6 -0.7 16.8 07-Oct-24
Euro Zone Euro Stoxx 50 4969.7 14.8 0.3 0.3 49 -0.6 19.9 07-Oct-24
France CAC 40 7576.0 34.7 05 05 3.0 -0.8 73 07-Oct-24
German DAX 19,1041 (16.8) -0.1 -0.1 44 -1.1 254 07-Oct-24
UK FTSE100 8,303.6 230 0.3 0.3 15 08 108 07-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 196.6 1.8 0.9 09 8.0 0.8 271  07-Oct-24
Thailand SET Index 1,452.2 8.0 0.6 06 1.7 0.2 1.0 07-Oct-24
China Shanghai SE Composit 3,336.5 249.0 8.1 8.1 174 0.0 7.3 30-Sep-24
China Shenzhen CSI300 4,017.9 314.2 8.5 8.5 21.0 0.0 89 30-Sep-24
HongKong Hang Seng 23,0998 362.9 1.6 1.6 324 9.3 32.1 07-Oct-24
Philippines Philippines Stock Exchange 75547 86.8 12 1.2 8.9 3.9 20.7 07-Oct-24
Indonesia Jakarta SE Composite 75041 8.0 0.1 0.1 -2.8 -0.3 89 07-Oct-24
Japan Nikkei 39,332.7 6971 1.8 18 8.1 3.7 26.9 07-Oct-24
Singapore Straits Times 3,599.2 101 0.3 0.3 4.2 0.4 134 07-Oct-24
South Korea Korea Stock Exchange 2,610.4 40.7 16 -06 2.0 0.7 78 07-Oct-24
Vietnam Ho ChiMinh Stock Exchange 1,269.9 0.7) I -01 -01 -0.3 -14 125 07-Oct-24
India BSE Sensex 81,050.0 (638.4) 1 -0.8 -0.8 -0.2 -39 228 07-Oct-24
Taiwan TaiwanWeighted 22,7026 399.9 1.8 1.8 5.9 2.2 374 07-Oct-24
Currency USD Index Spot Rate 1025 0.0 0.0 -041 13 1.7 -34 07-Oct-24
USD-EUR 11 0.0 0.0 0.0 -0.5 -1.4 39 07-Oct-24
USD-GBP 13 0.0) ‘ -0.3 0.1 0.1 2.2 70 07-Oct-24
YEN-USD 148.2 0.5) l -0.3 0.1 -3.3 3.2 0.3 07-Oct-24
CNY-USD 7.0 0.0 0.1 -0.1 14 0.0 40 30-Sep-24
THB-USD 33.5 0.2 0.5 0.1 1.2 3.2 10.5 07-Oct-24

Bloomberg

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 40 0.1 1.9 -0.68 9.7 9.7 -21.9 07-Oct-24
(Government) US:5-Year Bond 39 0.1 1.6 -0.41 8.6 8.6 -19.1  07-Oct-24
US:10-YearBond 4.0 0.1 15 -0.24 6.5 6.5 -16.4 07-Oct-24
US:30-YearBond 43 0.1 13 -0.18 45 45 -135  07-Oct-24
THAILAND:2-Year Bond 2.2 0.0 0.7 0.71 07-Oct-24
THAILAND:5-Year Bond 23 0.0 1.2 1.21 07-Oct-24
THAILAND: 10-Year Bond 2.6 0.0 1.3 1.30 07-Oct-24
THAILAND: 30-Year Bond 3.3 0.0 1.1 1.10 07-Oct-24
Other Bloomberg Commodity Index 102.2 0.1 0.1 0.1 9.0 1.8 -04 07-Oct-24
Crude Oil - WTI(spot month) 7741 2.8 37 0.2 14.3 13.2 -6.6 07-Oct-24
Crude Oil - Brent 809 29 3.7 0.2 14.1 12.8 -4.1 07-Oct-24
Coal Newcatle (USD/Ton) 153.0 34 2.3 2.3 74 4.4 13 07-Oct-24
Baltic Dry Index 1,928.0 (13.0) -0.7 -0.7 -0.7 -75 -0.1  04-Oct-24
Rubber (TOCOM) Yen/Kg. 4317 55 1.3 0.2 222 33 86.0 07-Oct-24
Sugar Futures (USD /1b.) 226 0.5) -2.0 -2.0 17.0 0.4 -55 07-Oct-24
Copper (LME) USD/Ton 9,777.7 (18.7) -0.2 -0.2 10.2 0.9 22.7 07-Oct-24
ChinaHotRolled Steel 3,675.0 361.0 10.9 109 13.7 0.0 -5.4 | 30-Sep-24
GOLD (spot) 2,642.6 (11.0) -0.4 00 55 03 420 07-Oct-24
Soybean Meal Futures 3248 (5.7) -1.7 -1.7 20 -5.7 -116 07-Oct-24
Crude Palm Oil 4,400.0 0.0 0.0 10.6 6.7 235 07-Oct-24
Corn 426.0 1.3 0.3 0.4 11.4 0.3 -13.1  07-Oct-24
Bitcoin 63,009.3 589.0 0.9 -14 14.6 -1.2 123.1 07-Oct-24
Ethereum 24414 124 0.5 -0.4 6.8 -6.6 48.5 07-Oct-24
ARKW Investments 83.7 0.6) -0.7 -0.7 13.2 -1.6 528 07-Oct-24
Global x Auto & Electric ETF 235 0.2 0.7 0.7 119 -00 16 07-Oct-24



Volume __[Value | ___|

CPALL +0.7200 65.00 +1.00 1.56 200445 1884375
INTUCH +(0.5850 99.50 +2.25 231 174219 1715002
ADVANC =0.4800  269.00 +2.00 0.75 32880 881758
GULF +0.4700 59.50 +0.50 0.85 201131 1190345
SCC +0.4000  246.00 +4.00 1.65 23842 581689
CRC +0.3600 32.75 +0.75 234 121362 394921
CPF +0.3350 25.00 +0.50 2.04 601961 1500119
BDMS +0.3175 2975 +0.25 0.85 532236 1584995
GLOBAL +0.2040 16.80 +0.70 435 199782 330642
TRUE +0.2770 11.10 +0.10 0.91 750523 819369
MTC +0.2550 49.75 +1.50 3.1 57534 284346
BH +0.2400  268.00 +4.00 1.52 24051 643094
SCCC +0.2400 168.00 +12.00 1.69 6243 103674
MINT +0.2250 20.00 +0.50 1.75 135064 389010
HMPRO +0.2100 10.70 +0.20 1.90 307240 324339
TS +0.2100 74.00 +3.50 4.96 12602 92687
THG +0.2030 21.50 +2.90 15.59 70564 144863
MEGA +0.1750 41.00 +2.50 ] 26315 106434
BBL +0.1500 153.00 +1.00 0.66 66814 1020041
MBK +0.1440 18.30 +0.90 5.17 45351 82227
SCB +0.1350 110.50 +0.50 0.45 47348 523346
BEM +0.1230 8.25 +0.10 1.23 416039 341300
VAYU1 +0.1210 10.10 +0.10 1.00 393835 398047
‘WHA +0.1200 5.60 +0.10 1.82 1438617 798987
BJC +0.1120 25.25 +0.35 141 99763 250980
BTG +0.1120 23.50 +0.70 3.07 82439 191662
KTC +0.1050 48.25 +0.50 1.05 42823 206429
OR +0.0960 16.90 +0.10 0.60 45260 76703
LH +0.0960 6.15 +0.10 1.65 344594 210215
ITC +0.0960 24.50 +0.40 1.66 151465 371350

| SETImpact Loss |impact_|Trade __|Change [%Chg __|Volume [vawe | |
300 4730840 895116
039 110569 706594
1168 1241108 304000
079 60934 193189
037 183130 2489956
62181 77515
32498 33755
21980 23097
224130

AOT 63 75
JAS 2.42
CPAXT 31.50
PTTEP 136.00
CPNREIT 12.30
WHART 10.20
FTREIT 10.40
AWC 3.66
DIF 9.20 406653
CENTEL 38.75 220008
LPF . 13038
TFFIF 46033
VIEHA

STANLY

|mai Impact Gain_[Impact _|Trade | %iChg__[Volume _|Value | |

BTC +0.3192 0.53 +0.03 6.00 FAVEL ] 11279
NETBAY +0.3000 17.40 +1.50 9.43 17169 29038
JPARK +0.1950 7.20 +0.50 7.46 172778 122690
LTS +0.1600 11.80 +0.80 127 31533 36942
MASTER +0.1500 46.00 +0.50 1.10 18642 86147
AU +0.1200 10.00 +0.15 1.52 34404 34457
FSMART +0.1110 5.95 +0.15 2.59 5456 3205
KLINIQ +0.1100 35.00 +0.50 1.45 1996 6987
ALPHAX +0.0916 0.68 +0.01 1.49 36478 2458
BES +0.0780 19.80 +0.30 1.54 8206 16164
PROEN +0.0780 3.70 +0.20 5.1 200723 112818
DHOUSE +0.0534 0.64 +0.06 10.34 242769 16862
SECURE +0.0500 13.40 +0.50 3.88 1174 1561
EM +0.0480 3.08 +0.08 2.67 25750 7892
SAAM +0.0450 8.50 +0.15 1.80 23753 20187
MGI +0.0420 14.50 +0.20 1.40 16657 211
PACO +0.0396 1.58 +0.04 2.60 5038 786
SIMAT +0.0384 2.00 +0.06 3.09 21023 4162
ZIGA +0.0365 2.04 +0.05 251 14510 2048
TACC +0.0360 4.88 +0.06 1.24 13629 6654
UREKA +0.0358 0.33 +0.02 3.92 20231 1063
WARRIX +0.0354 3.60 +0.06 1.69 18549 6673
NAT +0.0320 5.40 +0.10 1.89 2112 1130
STP +0.0300 12.40 +0.30 2.48 393 486
APD +0.0272 242 +0.08 3.42 25103 5998
HL +0.0270 8.15 +0.10 1.24 626 51
DPAINT +0.0253 2.04 +0.11 5.70 14731 3014
KCC +0.0244 2.98 +0.04 136 1294 385
KOOL +0.0244 041 +0.01 2.50 13616 542
+0.0234 ! -
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0.12 -7.69 34680 419
BBIK 39.75 -1.24 3187 12762
MEB 2995 -0.82 a67 2879
SICT 5.30 -2.75 22123 11825
FPl 2.06 -1.80 1224 252
TIGER 0.73 -15.12 43498 4118
NDR 2.80 -3.45 21321 6157
WINMED 210 -4.55 2693 544
EFORL 0.12 -1.69 66359 862
STOWER 0.08 -11.11 18034 144
PSTC 0.56 -1.75 38752 2171
PRI 10.80 -0.92 7224 7931
TITLE 3.96 -1.00 1223 486

AUCT

F Mo Gaps

SET Index (SET)

I:*T'Tf!i'l l'*' —#;;;;:
|l Y [
il ;* |¢l -liilw" B

wulsug ey 1450, 1470, 1500
wulFugAgy 1438, 1405, 1400

lore  Tor16 Toraz  Tror

=3

512 [zr1z Terpo [ero7 Jera Jerio feviy Terea [7r1 [rve Tois 72z [an ler13 Tarno faros o

L

Apfhay un T ug =

SET 145220 +795 +0.55% Vol Praj. 0.001444.25-100.00% 17:03
GAP: - SET Index

B.Vol Bid Ask 0OVol Avg. 54.76 %Buy 56.31 %Sell 43.69

Open 144427 Volume 9018837 D %B-S 12.62

High 1453.70 Vel5D 11572100 Value 49390102

Low 144356 Mkicap18014982 %Mcap 100.00

Prev 144425 BVPS N/A  P/BV 1.37

%Swing 0.70 EPS N/A  P/E 18.09

%E_Vol % % %0 Vol Impact +7.950 DPS N/A  Yield(%) 3.12

SET 145220 +7.95 +0.55% 49390.10MB Gain Lose




Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Oct TH CPIYoY Sep 0.7% 0.4%
EC Retail Sales YoY Aug 1.1% -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPI MoM Sep 0.1% 0.2%
UsS CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep 2.3% 2.5%
Us CPI Ex Food and Energy YoY Sep 3.2% 3.2%
us Initial Jobless Claims Oct-05 -- 225k
11-Oct us PPl Final Demand YoY Sep 1.7% 1.7%
US PPl Ex Food and Energy YoY Sep 2.7% 2.4%
us U. of Mich. Sentiment Oct P 69.81 70.10
CH FDIYTD YoY CNY Sep -- -31.5%
13-Oct CH PPl Y oY Sep -2.5% -1.8%
CH CPlYoY Sep 0.6% 0.6%
14-Oct CH Exports YoY Sep -- 8.7%
15-Oct USs Empire Manufacturing Oct -- 115
CH 1-Yr Medium-Term Lending Facility Rate Oct-25 -- 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 2.5% 2.5%
17-Oct JN Exports YoY Sep -- 5.6%
EC CPlYoY Sep F -- 2.2%
EC ECB Policy Rate Meeting Oct-17
Us Retail Sales Advance MoM Sep 0.37% 0.10%
us Initial Jobless Claims Oct-12 -- --
18-Oct CH New Home Prices MoM Sep -- -0.73%
CH GDPYoY 3Q - 4.70%
CH Retail Sales YoY Sep -- 2.1%
us Housing Starts MoM Sep -0.3% 9.6%
USs Building Permits MoM Sep -0.7% 4.9%
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Stock

AOT

MCOT

PTT

THAI

DMT

MFC

NEP

TTB

BEYOND

TFFIF

BCP

RPH

OR

DAOL SEC

Auruu
10,000,000,000
452,134,022
14,598,855,750
1,044,737,191
261,350,000
20,000,000
295,847,860
11,364,282,005
31,200,000
457,000,000
65,543,767
14,700,000

153,349,808

8-Oct-24

A
637,500,000,000
2,007,475,058
496,361,095,500
3,468,527 474
3,057,795,000
550,000,000
73,961,965
21,364,850,169
291,720,000
3,039,050,000
2474.277,204
85,260,000

2,591,611,755

Andrundenanu
70.00%
65.80%
51.00%
47.86%
22.13%
15.92%
12.72%
11.68%
10.76%
10.00%

4.76%
2.69%

1.28%

Strategy Research



DAOL SEC

-~ -~ - -~ J‘ - o J -
Hanns woyaossnNnoasavlaansznsoonsaao Uszdlasurdan 1 Youdszuami 2567

nannswe 109 nannswg Jaa1sou 376,997.38 @uun
Tyssunulusgianas doya re Auilousuay 2366

/ yaa1nannsweuooss 108 nannsweg (a"')uuqn)\ /

| L N\
qamnaon'usou:na.nnu nuv (a'lumn)

mus1a10a e Jufl 28 SudiAL 2566 -
nannswedul 4.024 (11%) 331204 315.490 330738 41693
IR )
BCP 2.801 (8%) 247M
OR 2.930 (8%) 35,304 TIB 18.978 (34%)
DMT 2.993 (9%)
‘ 2563 2564 2565 2566 2567
TFAF 3.028 (10%)

~ -~ - - J . —_ - - -~
nannswaua05§nmalouﬂuuaq\)a_ﬂ 5 auaulisn (aAq1uunn)

N

EANR0INEIIPIARY nd) $1euT 2067 - 2360 1ugant v Fuboususive
7 1fiedulosey (Dugant v Fudoudunnestses
TusouyaninosnusIuNefny Ry

snasnmsingsusnia 9100 Wmoy) (TTB)
uSdn nens=aUaoUmoY Y1Aa (UnIu) (DMT)
nosnussulasvasiupuioowaaUszinalne (TFAF) m
USUn urysoauIano3 ida 108.12 '

USSn L1991n eosUo1sIu 1A (Wmdy) (BCP) | 90:0&
doya re duidounusiou 2566 Taslysouisuduvaninnoonusounssiny nis

samlasdrunniuane=assumsulaviesgiainin

https://www.sepo.go.th/stateenterprise/content/6 Strategy Research




UPDATE :

Israel Iran and allies

anunNIsnun:=ausonnaisitady DAOLSEC

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html

Strategy Research
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— DAOL SEC
&£ 8 avasiuaunIsavuu
ﬁﬁﬁ 51@\qﬂ906§1§0%%4_ Fund Flow , aUFAISIAUMIVSKITWUS:IUG —»@a&&"]%u%od'] Eﬁ/ﬁ

A SIMIHIHE+ supply

tmug‘mﬁan B < Shortage

| — NN
s1¢leidenan (@ ﬁﬂnﬂﬂ15“5ﬂ§°5" i . amamﬁué’wae
R i g .Foreign Outflow 3=
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uIAINavulyguIeNS=AUIASYINISOUIKU (8 M.A.) DAOL SEC

8 Oct 24

nudszNIAveISgUIas:us1 nasinavulsuiuiininunisuluna |

10.00 u. veddun 8 ,.A.67 Ing9:lidrtinns:Augd 5 AU 9N @i/, hioll NRDC
ARUzNSSUNISWauUNIIa:URSUIKIsIA (NDRC) lazUs:suIdv SIFY %\;@ﬂn\\ RBE

NDRC TulalAswazidoninuonunisussunasy IRUN3IAST:K T
RIS 10NNNR:IWUNSIEIea1s1stuzIdudountivvol 60000
UIASNISNS:FUIASUINT
UnIAsYgAtanssanuvasIunaldlialuuulon Juusounlu 40000
nIsivuNIsaduauunwnisidulneniseenkiiwiFAuyan 10 A e

a1uaIunYdU (1.4 aauarunoaans)

NU": Bloomberg, NSUINWSSN9
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27 Sep 24

UIMSNISIASUINIIU 23-26 N.9.

23 Sep 2024

* JSuandnsinanidey Reverse repo S:¢: 14 Ju ad 0.1% U19gNSs:mU 1.85%

25 Sep 2024

*  PBOC Us:nAan MLF s:o: 1 U (dnsamonidaulaungveudu) ad 0.30%

*  JNINANIWAEDIIVIS:UU 7.45 KiduaTureou (Ifdu 3.5 duauuin)

24 Sep 2024

4m PBOC Inawwmsmsns=AUBATHn

an RRR av 0.5% IWUaNIWAaadIvNS:uU 1 a1udureou (1.42 naudnu
Inuryd) 1az019iin1san RRR IWUIAL 0.25-0.5% Vuagnuaniunisnianiw
aaedlunannelull

andnsINONIUY Reverse repo S:u: 7 Juad 0.2% U1ogn 1.5% 910 1.7%
andnsnoNIUYInAuVaIEUIBo 0.5% Nla:USuaniiunouiumansuodunic
Uodou ogi 15% 91N 25%

Swap program 5 llduaungou dnsunavnu Us=nune na:lusninasanuisn
rduunulsinevuiioderu

TARudRenIDuM19INSUNANSNANFU (PBOC) audn 3 IIAUAUKEIU d1HSU
usBneAN:IdeUNa=ioAus 8Tk IWotosatuauuNsEoruIazN1SBoAUAU

VaIXUOEIIUdU 8 1auaWneaU (1. 13 N1aUAINSEIY <)

UegNs:AU 2.00%

*  JUPINUINSNISIINNIUBITIKGDAULINUIANNIWST lazAUTSUU TnglH
NNADINUNS=918ITUGUSBBUNOUIUBIE (1 A.A.) éuﬂuﬁunqmmovou
une=ivll nduns=AuNsTEIe Inurosuusg THdnassiuduou
1.55 naudnuneouldnas (Us:uneu 2.2 nijuduikdsryd)

26 Sep 2024

*  QUNAIWIISTUIDADAITUNUSIO 1 AMUANUKEIU (1.42 IFUAUIKSYTY)
THAUSUNATSVUNATKDY IOIWUANENIWIUNISEOUINEDIASUINIBUIB
InanrnavivunudoulrniuineNniseanwusunssgulasnlny BudiluTa
iUniwesiea:Id3un fonsaisnduadisannanisiiulaniul 2008 ATNAE
dndnunuirnusuIAIsVURTrY

*  nsUs:zuu Politburo Usu. & Ui 1a:au13nia 24 AU TASUS0U319:
ussallrungiAsygnads:=91U Itunoudidulunisidanentinisnay
na:zagianusniwinnunannodunisunswe
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AMIJUUIN l1a: Dollar Index

DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 33.461 T High on 10/14/22 38.334 - Average 33.214 Low on 12/31/19 29.705 DXY Curncy - Last Price (R2) 102.470 T High on 09/27/22 114.106 Average 99.315 .| Low on 01/05/21 89.436
Hi:: 38.334

Low: 29.705

™Mar Jun Sep  Dec  Mar  Jun  Sep Dec PR " Sep ' Dec  Mar  Jun  Sep  Dec J " Sep = Dec  Mar  Jun  Sep
2019 2020 \ 2022 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-070CT2024 Copyright@ 2024 Bloomberg Finance L.P. 08-0ct-2024 07:18:00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITE! B www.daolcoth  (F) daolth @) daol.th



AaIKn1SosUN. U vaU Your Data (3 N.9.) DAOLSEC

\ - 4 Oct 24
ISounoniTouloune ) | | | NSHN39S-K3g
*  souUENd WaudNisannaniduidurtinnvaunnu:nssunisulyungnsiiu (NU.) Ne:Us:yuludun 16 nanAu 2567
e TEDnsianidagunouAnIRuRuonUIAsuTRe Ingiawn:n1sannaniDulia:ulsungvadsuIAISNagFAIUS:INA Souuund, SUO.
*  anunisnidnsianidaguduiiiueu isiinisuatinesAniTuuNegWinasn AaY na=6io1d sun.

v

iBouithrureRuWe 8ulu9U [N
*  nu. 9:H1danuns:NsoINIsAadIorrunIdKUNeRUovadlnaiul 2568 NIUnUnAKISoNU

e uoltivRuwWolulnsuna 4 U 2567 AMnd9:08i 1% 1soAouIdUTUIER9:nannsou - "
° ! anASuNuluimou

nanAU 2567

* 9:Un1sUsyuiidnnissun. Tuidounanauiworindaidouidnrnuteuiwoagwidununis

iBoumsifidryrmniingoidou

* nhlnSoiou ru Aulnsuna 2 U 2567 ogi 16.3 &uduunn néo 89.6% nodaAn

*  soiuund vousudminsoidouldudnyrndlArny Inslown:lunduus:ssunidnouionsou

* dnisiauaiuontmsiatvidu 2 ngu:
1. naundnouanusnluNssis=hi: WonsnunUsulasadant Ine:luannilnalulinnwa
2. NauIUsn:=uu: MISEouIndaNnauT BudsuouunnIruenrlia

*  9:0nsndonuan UuNsRUINEoNUIUONNNNSEOUInEOINUIRL




sUn. + NUUIN + AONITY = matnnu wonzs  DAOLSEC

* Wan1sn159s:no1 Aad-sUn. 91Uli(3) SU9..AAV IWY NUN. INSSUWAISTU
Volduoandns1nonIte ........ ur9:10uvromluiSounisannoniUsiotm kN1
nasannaniUeldnrliiiuuindeuv:nareiduvirsauvoinalniu

* IJUUAN SouAn d1dn 33.08 UIN/AoAETS VuzAtinadNUFAIUS:INA net sell
naiawusUnsiiaznatnfufnconunatedu ITudrynyIuIROUIIRNEIA:TY
vagrulneoon ﬁuﬁ:ph\unﬁ'gamn 5 A21ISN IA9U N.8. A9 KBANK, BDMS,
BBL, BH, CPALL nasanmsﬁaﬁuméﬂﬁaa

|
w |

* N1sdouAIvadiiuuIn Audsoaniduuan (ITC) nsfun9:iduauaIniiuuingou

Ao Aulsuilww Ulnsial na:Isunauuadu Aasiasviuinatilunou

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




sUn. + NUUIN + AONITY = matnnu wonzs  DAOLSEC

* (Bloomberg) -- n1sandnsanonitenioldu “nlian” vod surnisirnads:inAlng
ATUENSSUNISNINUADNSINONITUY N1A:9:38NUIIUINTS:VOILNEU wSaunuadudasy
N1SIVANIIIUNU $FUUASINISNS:NSIINISAAT WEE BrunoaBs Nand

* **sUn.iv1loyuuaIvaINsS:NsIINISAAY hauus:3uLand sun.nasiiinawalian
dNsS1nONIUY

* **ns:nSIINISAAINA:sUN.:n180s18a:198nIwuIRUlugoslateinaul

* *Ngo IWdNSINUIWOU 67 nndUInu18 wSaunnlnsuad 4 IUIWD 1% §3A1

* *ArnAIRNUUINIIVIATIUNS:NUdIoaN A1ANISddaaninsuad 4 WUm9

® **NS:NSAINISAAY sUN. 13:8UINISWIUBE 9:H1591SaInUASISOUNAVIUSI=UY
gnasUsulasvasaanililenas hair cut
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Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 08-Oct-24
3,000 2,556 Foreign Net Local Institutional Foreign Net S
Position - Net position Position
2,000 4 31,399 . pe (SET50 Futures)
1,000 435 Year (EQUItY) (EC|U|tY) (Bond)
. B -
[ | . . . 2021 -48 ,577 -77,336 211,222 27,284
-1,000
-555 963 1022 2022 202,695 152,754 214,094 78,351
-2,000 1326 s ecl,164 2023 192,490 91,301 39,367 -3,063,681
-3,000 ’
-2,768
-4,000 Sep'23 21,973 4,600 22,113 380,373
-5,000 Oct'23
-6,000 -5,361 Nov '23 -19,379 8,469 16,561 -398,486
A A A A A A A A A A A A A Dec '23 -204 11,177 -10,815 -326,034
L K K K K KK KL S S
F T T T T AT T L R P 50 WP
AT T AT AT AT TS XS
Jan'24 30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 13,327 362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 1514 1689 0,018 380,373
4,000 Apr'24 3,914 -1,665 -49,080 -326,034
2,370 2,342
2,000 1,358 627 May '24 -16,747 9,018 25,925 362,260
o o — l - Jun 24 34,872 4,301 -10,301 344,147
Jul'24 1,752 -2,404 32,889 -380,373
-2,000 -776
Aug'24 -5,964 2,440 36,198 -380,373
-4,000 -2,975 -3,230 -3,03‘_‘3,435315952'854 Sep '24 29,178 1,717 4,661 380,373
-6,000 Oct'24 -12,030 14,725 -24,795 72,452
-5,939
-8,000 Nov '24
-10,000 -8,637 Dec 24
> A A A A A A A A A A A
P T T A AT T AN N N N« S e & 2024 -107,600 18,578 -8,479 -3,387,131
AT DT YT AP AT TS Y F

Unit : Million Baht

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

v 3 - - 3 — — v o 3 - — 3 — P |
HuhyaAinisfioasedveulnadnusindus:inAIWWan Uanida  AulyaAinastioasadveaddnasnuAtdus:InAIWWan uanhgn
27-Sep-24  : (USsuiReunuaunrnou) sousoulne DAOL Strategy 27-Sep-24  : (USsuingunudugnnievodIRdunau) sousoulng DAOL Strategy
(S T D Em .
AUND % N1stioguvu RUNJ % N1shioanav I Hunid % nastioguiu i KUND % Nsfivanav
27—Sep—24l I
o . o I , yaAduaInu * , yaAduadnu *
- yaAluadnu - yaAluadnu i /A B ) | wu/an B )
Wiu/an Guuin) Wi/an (a"’1uu1n)l IWL/an (@uuin) I IWU/an @uuin)
KBANK 1.96% 4,496 PTTEP -0.14% _743I KBANK 3.58% 12,775 I PTTEP -0.90% -4,778
BDMS 1.20% 5,788 I IVL -1.36% -1,857
BDMS 0.60% 2,894 SCB -0.17% -633 ’ ’
0 I BBL 1.25% 3,602 I CPF -0.57% -1,132
CPALL 0.20% 1,192 BBL -0.19% -548' ) ’ ' ’
BH 1.58% 3,414 I BCP -2.07% -1,077
ADVANC 0.11% 855 BH -0.18% -389' ’ ’
0, - 0, -
MFC 16.41% 593 TOP -0.34% -386 I i::LL Zsj: 2’332 : :JVTC 21:f Zj;
74% 1 -0.78% -
KTB 0.20% 579 SPALI -0.69% -277' ’
0, — 0, —
CPNREIT 0.75% 357 HMPRO -0.18% -251 I GULF 0.26% 1.729 : KEX 9.44% 931
AOT 0.18% 1,646 TISCO -0.89% -691
INTUCH 0.10% 297 BCP -0.45% 234l !
ALPH 25.36% 1,644 I EA -1.87% -632
PTTGC 0.17% 236 TPIPL -0.98% -227' AX ° I ’
B 0.40% 1,489 TOP -0.43% -488
CPF 0.08% 159 EA -0.65% -220' s¢ ° ' ° ’
| PR ——
HUNBIKA : YaAIsuainuRInL/an AusrueNgusuRuRIUAsuNlal TnetdstnUnanan Ielseuifiou (UTsyarAfianadesin) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART , SET
Bloomberg ¢ /



EM Carry Trade

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position

P260
K 255.59605
J' WW‘M/\/ 250
F240
230
F220
- Mid Price 255.59605
High on 09/24/24 257.71500 |
Average 242.90453
Low on 04/03/20 215.60901
S © D I : i . s - Pec. T T o - e : e T e = - Bopy - o T A | T S . ac: T Mg - o - e
2019 2020 2021 2022 2023 2024

FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-070CT2024 Copyright@ 2024 Bloomberg Finance L.P. 08-0ct-2024 07:17:52

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI 00 @ www.daolcoth  (F) deolth @) daolth



SET Index — Bond Yield 10 U vodlng — A7NUUIN

SET Index & Yields on Thai 10-year notes

1 M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) M Thai Baht Spot ([_1) 3.387728 g L1700
3.400000
37.0004 F
My +1650
[\/‘/ Y -3.200000(
36.0004 ¥ P A 1600
. \ M Y -
f N . Y, +3.000000[ 1550
i | / r
35.0004/\ / \ | ¥ [ W/ +1500
WA pAIAR AN Nyt -2.800000]
) / ,\/A NN \ W 1452.20
/ v L
. |
V\ i / \ A Lo znnnnn 1400
. /v WA \” \F 2.566800
\\ | i 1350
33.0004 \ /\f'/ >2.400000(
B 1300
Low: 2.285772 |
32.0004 8 -2.200000( 1250
1 ™ Thailand CPI All Items YoY on 9/30/24 (L1) M Thailand Real GDP (Annual YoY %) on 3/31/24 (R1)
6.004 >
] / o +2.50
4.004 / —
2.004 ¥ g \-\
v, B L ST — —SNS. T —
993;4 \\\ B ]
Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec ~ Jan Feb Mar Apr May Jun Jul Aug Sep  Oct
2022 2023 \ 2024

Source: Bloomberg

TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-300CT2024 Copyright@ 2024 Bloomberg Finance L.P.

DAOL SECURITIES (THAILAND) PUBLIC COMPAN v.daol.co.th

08-0ct-2024 07:17:23
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GDP - SET Index — A1IIUU1N vadlne

s 11800
L1600
1452.20
1400
k40
L1200
L1000
"> Lsoo
33.457
600
L3 1400
L200

Last Price
i 3550 i 153896 By D a0
15+ M ' M THB Curncy - on 10/8/24 (R1) 33.457
lwnu
A\) | M ﬂg
1‘ \ ! Ak
104 d Ih' l\ u‘f W\ J\
J )1’ "L\‘ " "*
P ‘e Mtl 'f Mﬁl
/ n ‘ ﬂ,‘ tJ '
54 \ W"j Vqlw | l'
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0+ ﬂ ﬁ \ vﬁ ﬂf) j\ ffwm\
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THG PQY Index (Thailand GDP Chain Value Measures 2002 Prices YoY) GDP-SET INDEX-BAHT Daily 07JUL2000-300CT2024

Copyrighte 2024 Bloomberg Finance L.P.

08-0ct-2024 07:17:08
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Nunudsevd guiiusioltion KUUATIUUAN TAIVY

Foreign reseve-SET Index

38.0004

36.000+

34.0004

32.429

32.0004

30.0004

Hi:.1740.91

N

Low:

29.705Low: 1024.46

Hi::259.20

Low: 197.82

A1

Last Price

M THFRUS$ Index - on 9/27/24 (R1) 243.18

M SET Index (R2)
M THB Curncy (L1)

1448.83
32.429

+260

+250
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY |

2020
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-30SEP2024

Copyright® 2024 Bloomberg Finance L.P.
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THAILAND FORWARD CONTRACTS FALL TO $26.240B DAOL SEC

UNISWADINISINSNIGY
mu Net Foreward Position chg. WoW (Mil. USD) .

—Exchange Rate (End of Period)

38.00 - - 600.00

AIYUUN VoJ suUN. 11,1910

oo sUnUUU (INVINY-1VEID) By
o . [Jusolav Forward Position
I 000 VOJINU USD N sun. iJ N1s:
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DAOL: Pet Food (Neutral), TU (§0/1U1 18.50 unn), NER @@o/1Un 6.80 unn), GFPT @o/1Un 16.00 unn) duoanisdou &.n.

2024 ulna YoY, MoM unniviaan DAO L S E C

News Flash
dyoon a.a. 2024 Gulna YoY, MoM ns:nsouwtissidniuemolavasoonanAnyeid

2)

1) duoononrsandiacuidiou d.n. 2024 osjﬁ 275 aundaansansyd (+25% YoY, +3% MoM) llazndlav 8M24 og'r‘i 1,998 anunoaansansyd (+26% Yoy)
2
3
4

(AN: NS:NSAWNUBE)

dvoononmisnzians:Usuiia:ziussUidiou &.a. 2024 ogii 358 unoaansansyd (+20% YoY, +5% MoM) a=foiav 8M24 o 2,470 &runoaansansyd (+8% YoY)
dvoonlnanidifuisifuia:InissuUisiou d.n. 2024 oy 392 Eunoaansansyd (+5% YoY, +6% MoM) lia:foiav 8M24 ogi 2,821 d1unoaasansgd (+5% YoY)

= L = —

ddoonunawIsTIFiou d.n. 2024 ogi 497 duneaasansyd (+65% YoY, +9% MoM) lia=fioiav 8M24 ogi 3,233 &nunoaansansyd (+38% YoY)

Implication

e Istuediduuonsion wsoudsoan &.n. 2024 Sulné vousAyaAnisaueenanaiuunvengfolUlunAnuIAgonuIiuINIfAl egwlsfinmuistAvyuues:Uns:aurolualivaiooniugodioann
IndovauUenAAnNRUUNNARgaliuAsoItion Bumnv:Ruwans:-nuuINVUAUIR N.9. 2024 IngardnAiuUINegNs:-AURINGT 33 UNn/noaansansgd ITuAnanTuseu 30 IFou

. dMSUNFANT 3Q24E 1) Nau Pet Food 10auduIsIAMAnsnininlsunae:venusosisioitio YoY Ision9s:ao QoQ 91nunifiy wans:nuuaouandnyrinisveuunido soutiu ITC 1IBUSUSAN
iFoulssulnuifulnsuna irlnusouv:nnsasuuNdouINT9INENMA, 2) TU Us:iDurinlsunfiv:doufa QoQ 9 nwans:nuunnify la=siAvigssnvonmisn:iaillssundlonnanauinsousion
$1ANUN IF9=0NBAIBBUNEIUINGOY high season, 3) NER Us:10urilsUnfv:vensso YoY ruulnesineniauiu a:In QoQ 1duldmudymidnnfunananuiu, a: 4) GFPT Amnnisnininlsunfos
In YoY ondavdiunuanmisdndanad la-Usunnuadoonadvuaingiumn 1Iinsdfio QoQ rasanAisuAasdelUidoungdoulu 1H24

. AILNAU Pet Food 1s1AJUNKUN “Neutral” 1a: Top pick Ao AAI Go/101 8.20 unn) 9nrinlsunéit) 2024E rinanfauanini ia:0 catalyst 99NNNSVENUMAINSWaNINUIALAUT 2025E veu:h
Je9UUINSA 2024E PER 11x AN31 ITC A 15x

dnSURUABUY Tunaud Isu:Un

- TU o/t 18.50 un) Inel catalyst 9nN1sNuo8 ramp up Iswnulkil oglsinus:u:auDTadunaauINRUUNITIAT souflustAnUNananIFiou &.n. AnNduNanad -31% Yo, -21% MoM &
019Ns:NUSIAIETU 4Q24E HINsIANUNNSIRoRAGITio

- NER (Bo/10n 6.80 unn) 91nwan1sAITuU 2H24E 9:=USURDAVU YoV, HoH nuulnaJnynidnnaunanany a-s1nng1unsdfiog

- GFPT @o/1U1 16.00 unn) 9nrnlsuni 2H24E Glonarindnann ondavddedunaniana:anAnaioonnonaiinsairndudosioitiosoinnouiuoaniAvuay vousAs1AAudegduinsn 2024E PER

Wen 7x ognlsAnus:u:aunnddadonnauandoyritinniou d99:diwans:nusionisusinaiazsiainiuds:ing
Strategy Research



) I |
\UJ A \_J

y 26 Sep 24
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sun. INSgUNNSNIIBIATINU

" JEouwoINISsUN. INEWSDUIVIINSNIIBIAIINUUIN KINWUWOU

Uauni KasnuunnInAIvU 3.8% suiipaud azivaAn1Sonon o —— 6%
. - . ﬂﬁUﬂanULBLﬁﬂ 0.5%
anasulugonin...... IsSTNVayamuiin U 2018 Tuduno:=nAniku annmglsy 0.1%
UINdauATIaY(@INNITILIN) 5 ASY Astd 2:USUMDanas 4Tu s Avilneamianigs s
ASY (954 189 AoNnUsnidwanonam iduannNaIAIINaUUIN) R 11.0%
oo | EE
dealus 2.2%
dulaili@y 1.5%
IQXUSTB <6 0000 105.000 U 1.1%
0000 1 Dlar.uuu dulAY -0.6%
| 103.000 Wautud -1.3%
34.0000 102000 Buauiw -1.4%
B >.6500 i diju 2.5%
32.0000 100000 AL -3.5%
v -3.9%
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¥ o _ . 110 - : ' - 20
msifuTuvesrBUUTN IFieu 2 dou fo Nominal Effective Exchange Rate, NEER
Ytd I1as 970 &.A.67 WUd sas L 5,
* (uUANUUNN (NEER) I9ATYU Nudod 100 -
10an 6.4 - 24
[ ' = ' — o + . y
¢ INYININIINISIVIATVDIINUUIN (IUIIEJ 3 12A)_ytd
} 90 - +5.7% since Aug 96
U1nun)
* Uni tnARUIUIIEAUNGR AN NEER 9=
- o - : - 28
Tuidagunday nsaidagundautioonon 80 - NEER Thal Baht SpOt
- 30
70 -
+4.87% ytd 326987 32
+11.17% since Aug
HUNYING) : - 34
* MSIWUVUVOIABTANINU KUty RuuinifuAvuiRounu
ananuvayus:inAgAiazAIvgvadlng a:fiaudnlngidaiusou
susingsouiboifounuUsINARAIA:AING - 36
*  NEER AuanulngiuSguinguA1iiuuinnuATNuvadUs:INAR
Aa-AIgveulng 25 ana lia:Uununiaauiuunosninany - 38
dndounsAins=nanu Source : Bloomberg
®  REER ANUoru9N NEER USumogs:nusiAlngiusSuuiigu
fuds:nAgAagin a:fiougunvBoniniasaia: 0 T T L L L& . L L bk ke L Lk k kL r ke 30
AOWELISATUNSLARAUAVOIUS:INF Y S T S T S S
2 3 9 8 % 9 9 9 9 9 3 9 9 9 9 9 Q 9 O 9 QY YO QYOS QT S 9 I T QY S QB F O
b o] wn ~N ()] wn o~ )] (o] < — 0 n — o] wn ~N (<] Y] o (=) ~ o o ~ < — o) n ~N ()] wn o~ )] (o] N [e2) (o) [a2]
o o i (o] ~N o — — o~ o — — o~ o o i (o] ~N o — (o] ~N o — — o~ o o — o~ o~ o — — o~ o o — o~

E:\Google Drive\Bloomberg\Thai Baht -NEER-REER.xIsx

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




AasUA1INUUIN (NEER) DAOL SEC

suMsuiolszmdlne

BANK OF THAILAND o . — . s ; = -
HUWSA dayaana LAgOIAU sUn. aadaisn yigLHao / soulsgu

I Jaya : AvilAouUM (NEER) uas asiiASuumiiunai (REER)

ADWUA | \diau grvan 2557 v 2567 v atikaa @

sUnuunsIwW | = Bar Area Jayanuaav cotay v

GuliAIouUIN (NEER) 1a: GulAIouuiniuiaso (REER)

120

125

120

ns

no

¢y Ugnu 2555 = 100

105
100

a5
12/2556 10/2557 08/2558 06/2559 04/2560  02/2561 12/2561 10/2562  08/2563 06/2564  04/2565 02/2566  12/2566 10/28

B Guiausuun (NEER) B duidAwsuuinfuiosy (REER)

B s essseenese et R

0172537 037254 05/2545 07/2549 09/2553 n/2557 012562 03/2566

https://app.bot.or.th/BIZSHR/stat/DataSeries/3
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Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai

NUUNININGINU 2 dna 1918e

E:\Google Drive\Bloomberg\Thai Baht -NEER-REER.xIsx
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US Dollar/Thai Baht,RT (IQXUSTB)
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uldauwisudeua il 2018 Wiaawuuinaauaiad SET Index azliln19la

W50uOINISSUN. IWYWSDOUIN
INSNIIBIANITUUIN KINWUWOU

Uiy KTl SETTIGIEY SET Index wldeuwilag :: 335433344 .
UnUdnm nagrkuunivaAvu
12-Mar-18 31.23 1811 DL L o, o
16-Jul-18 126 33.34 7% 1671 8% 3.8% AlnAUU 1a:1vgn1ISo
30-Dec-19 30.16 1594 nmaqaauTgQumﬂ """
30-Mar-20 91 33.01 -9% 1138 -29% |Sqﬁqﬁguaﬁ\]"m' U 201 8'[u
14-Dec-20 20.84 1482 AHO:NATITUUINDDUAAY(RIN
12-Apr-21 119 31.19 -5% 1548 4% . v o o
NINIUIN) 5 ASY AYTY 9:USURND
30-Jan-23 33.33 1688 ¥ oo Tl
02-Oct-23 245 36.97 11% 1438 -15% anav 4 fu 5 ASY (98509 113D MO
IJsnidwanonann iduinnon
01-Jan-24 34.58 1427
29-Apr-24 119 36.69 6% 1369 -4% ANIIUUIN)

E:\Google Drive\Bloomberg\Thai Baht -NEER-REER.xIsx

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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usunlunanmaru...... KuUavooN NWIUUT QNNS:NUIIN USurtuNIsvisnanad lla=aunugd vousNiuuin dwa
uog

UNFDIRDNTANATUBISIANEUATU 8WAST IDUFTDE08 UNIFOVIORIWSN:USUNnUaIoonduiu 18U 91mns
dnd1dov 10 rdo hard disk

nlsnanAAu IN:IRo1TaIAINIIUUIN RINIAN (FX gain nauudu-Ulnsind-Isdlwwa) snuana iIuuininvg
nNq 1 un = NIs FX vaynain 1.0 hiduau.

" Auidgds:lusu : nanq Aadvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAI
" Us:losd : Ohtuan doutnnyfudndu + UlnsinD+Isdwwn - su TOP, PTT, BGRIM ... G all%
aun1nNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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CME FedWatch Tool DAOLSEC

8 Oct 24

[on1dan 0.25%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

:MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500:
i____11’1’3‘12_4_______________________0-_01/°___0'_01/°___O;Of/"___O;Of/"__fi“;f’f/"_-lf’ff/"_i
12/18/2024| 00% 00% 00% 00% 00% 00% 10.1% 762% 136% 0.0%
1/29/2025 00% 00% 00% 00% 00% 7.8% 610% 280% 31% 00%
3/19/2025 00% 00% 00% 00% 65% 520% 336% 7.4% 05% 00%
57/2025 00% 00% 00% 36% 315% 419% 192% 36% 02% 0.0%
6/18/2025 0.0% 00% 21% 203% 37.7% 283% 99% 16% 01% 00%
7/30/2025 00% 07% 85% 264% 344% 218% 70% 11% 01% 00%
9/17/2025 02% 33% 143% 290% 303% 17.0% 50% 07% 00% 0.0%

10/29/2025 1.0% 59% 17.8% 293% 272% 142% 40% 06% 00% 0.0%

https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html 4%
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8 Oct 24

2024 General Election: Trump vs.

RealClearPolitics Poll Average

Donald Trump 46.8
Kamala Harns 48.9

50.00
48.9

A8.00

46.00
A5 00
A4 .00

43.00

https://www.realclearpolitics.com/ Strategy Research
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afayanmsanurasa e Lilddadu (Outstanding Short Positions) ifluziayasiaiuiinanaudandned 1asusiaruainamndn dessndnazldulsesiamsdialasuusvdayamsdaduudnnineainanaividaiaiu 60 Suviuainiuitgndqa-

inyasILuINNIWE’ aiayanisanuAash Juil 07 a.a. 2567 afasgamsmuwas’mﬁﬂ’o"lsj"lm‘ﬂvaﬁu u 5uil 07 a.a. 2567

Bnamsanarasai

uANNINE 3unainisanadase (1u) Haﬁj e °’°;’*““'“’.““°‘“§' i Usunaunsanavasandeliladaduy e duiu (Wu) ﬁfwv'ﬁﬂ? f uaav
2anaAdasen (un) AUaAINIsAaNLSIN unaNNSWeENIUNA /
AuvtudrIszuan (%)
-] Local ~| NVDR ~| suue ~ - - Local - NVDR -| ivuua -

PTTEP 695,700 1,818,300 2,514,000 341,152,500 13.70% 586,100 38,757,800 39,343,900 0.99%
AOT 996,100 2,361,300 3,357,400 214,873,600 30.41% 17,103,500 110,227,300 127,330,800 0.89%
CPALL 849,000 972,900 1,821,900 118,146,725 6.27% 1,820,200 38,924,753 40,744,953 0.45%
DELTA 227,300 837,900 1,065,200 114,796,400 16.74% 5,137,600 38,249,166 43,386,766 0.35%
SCB 154,000 797,300 951,300 105,205,750 20.09% 6,156,900 11,031,100 17,188,000 0.51%
TTB 17,079,400 34,053,100 51,132,500 96,422,172 10.77% 74,583,300 293,247,200 367,830,500 0.38%
KBANK 152,200 443,400 595,600 89,695,550 6.64% 1,390,800 14,150,900 15,541,700 0.66%
scc 92,700 252,900 345,600 84,271,200 14.24% 2,832,077 9,971,950 12,804,027 1.07%
BDMS 2,405,800 283,200 2,689,000 80,275,950 5.06% 4,155,700 65,819,300 69,975,000 0.44%
ADVANC 229,100 63,500 292,600 78,412,100 8.87% 1,000,600 2,445,700 3,446,300 0.12%
GULF 491,100 829,800 1,320,900 78,130,375 6.56% 4,080,000 37,880,500 41,960,500 0.36%
TOP 510,400 888,700 1,399,100 71,788,525 10.11% 4,098,800 47,531,107 51,629,907 2.31%
TRUE 3,516,700 1,393,000 4,909,700 53,639,070 6.55% 13,399,000 26,410,864 39,809,864 0.12%
BBL 157,800 180,500 338,300 51,618,800 5.06% 6,277,500 3,074,100 9,351,600 0.49%
HMPRO 1,561,700 3,284,600 4,846,300 51,039,050 15.74% 17,351,000 132,286,700| 149,637,700 1.14%
TU 953,300 2,261,400 3,214,700 47,415,130 16.97% 7,110,800 18,084,900 25,195,700 0.57%
CPN 447,300 250,000 697,300 46,171,400 7.61% 1,302,900 17,819,247 19,122,147 0.43%
INTUCH 184,100 264,500 448,600 43,965,175 2.56% 1,124,300 11,785,300 12,909,600 0.40%
CRC 242,200 1,102,200 1,344,400 43,845,825 11.10% 3,210,900 46,396,726 49,607,626 0.82%
MINT 804,400 713,200 1,517,600 43,774,700 7.70% 6,972,600 71,588,332 78,560,932 1.39%
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glJosuasn nila Financial Hub Ing

UNEW3Y BrUMOBS SEIUNENSTUUNS lla: SU2.AAY IRTAAIIRIAIANIENSSUNISATUALUTBUIEIa=oNS WNNHLIEY
I\'I"\iaﬁﬂt;'faF‘]u&ina'l\ln'l\m'lsﬁui’l'u itovansgunaldinasulounesiosgani InsdidnuneRv:rlkUs:InAlneduniy

TurAugnanuN1INISIIU (Financial Hub) vaglan

Ui [souana sus.nad I0uds:saunssunis
Janns:=nsounisnad I0usadUs:zsiunssuns

nssunN1sUs:nauroy gornissunmsinius:inAINe (sUn.), iavasnisAcu=nssun1sinnulia:adiasy
n1sUs=naussnaUs:Nung (AUN.), Iav1SNISANU-NSSUNISNOUNNT, 1av1SNISEUNINUATUINSSUNS
nNurannswelia:nannnannswe (N.a.5.), 1Iavisnisanu:nssiunisdavnuia:usaudsiauniswoniuu
(UJu.), )avasnisaru=nssunisadiasunisavnu (Ulolo), osunnsunisnida, 9SURNSUWRAIUISSNY
NNSAN,O8UANSUASSWINS, [OUUNISANUNIIUNYINISYASSSY, [o1UduNISEUNIUIASYININNS
AAV (@FA.), NSSUNIsIa-EINNIsSnatnnanndweiirnids:inAlng (man.), Us:s1unssun1sanissg
nannulng (FETCO), Us=snudauiausunnising, Us:-s1unssunisauinuaniuunIsiiuvousy,
Us:zsudaunnusunsunuNBsIf, ungnduinuds=nusdning, unonduinuds=nudunAnulng, uign
auiAuNsAGruUsNsEis:RIuNwaIdNNsatndIng, Us:shudauiaunisAigus:noussnoaunswe
nINalng, ANENsSI9ISIWIAY NAWIA 9SWWHIUWIA, UnewauAStug oAdBulantu, ungAnns AvaU
IMF, UNYANSU JuNSKHoOU, UNgasINg 1ISoIUMINSHU IazUIaNdIuTYY dwssnuna
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N 1rdu-IKneuRnaudod unendeAnaUU
Source - UNsu
Thursday, September 26, 2024 at 07:34

AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIfvUNfunoarasn sUN.IuvuMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SUIrAFUANTEHUIAL unensd
SATM 1.45 1IdUEUNAS:UU @81IWIgKUUNTY IFsugneanikny au
IAUKUNIWE 2-3 AFNacoalan &a.a.Usu.Ius"our JUNIASIUINEE
INUNIVI-1IanTouE sun.

DAOL SEC

\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9
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avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
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Janns:nsouunning
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HMPRO, COM7, CRC, CPAXT)
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C>+ nauuAud (WHA) nSa Supply Chain vouy EV
— Ausudous RluausnUsuaole

daiasu Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> 4 ADVANC, WHA. EPG, GULF

uU110u Financial Hub Virtual Bank
P GULF, ADVANC, KTB, SCB
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Sgurans=Auiuulnu e=AuiAsugnelneliWumoISo |DAOL SEC

voyalAsugn [nsund 2/2567

u . ‘ o [
Contributions invulouresguna
to growth rate of GDP daiasunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% , s |
ulvurvanrgouny |
K . * 1
®  dUudayuNISaVNUVaINBIA :
O 21 -14% ‘ TUsdonuinums :
. 22T 2 b |
¥elvaie + GOV) * aduasunisus:yaviuninsguinivu |
1
-

NUIROUVISIENNS = = = e o o i o o

16% 0.1%

@

NNASTBEOAUAINNIDNBULINTU

* ulgunens:AUNISHOYINGD
) ) T e
72% 3.2% * duudayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° aSIsIYIlvmoWsIASYINY 91N NISuU N g1y

100%

AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

Strategy Research



Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index
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Source - V1OAU DAOL S E C

Monday, October 07, 2024 at 05:24
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IFou m.A. Unadnuaniuag@oriundn 1.4 njuduuin
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NOINUSIUNEYNNUS lazungsulsi SIANSIFULU NSSUNISIANIS USBNHANNSWEIANISNDINU IBUIDWE 99AA (UKsU) 8o MFC TugNU=USENINNISNDINUSIU
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UNBIUAN KIYSAUNA NSSUNISINNIS USBNHANNSWEIRNMsNadnu Nsdlng 7R (Un1sU) Ko KTAM IUAIWEAU “Y1oRUSSNa” 91 Nednusauagnny nils
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NOVNUSIUNUNNG KUV (FTadionudvavnu NAFAUDUAINU U 10.0172
: ! ( . : 07/10/2567 wise: auanaNUauNaunuU

Us:inn n.) (VAYUA)

Joyamil | enansiwoiws ENVETS IR

WSsuiRounounu Export File Excel

07/10/2567 150,258,196,721.31 100172
04/10/2567 150,147,540,983.61 10.0098
03/10/2567 150,036,885,245.90 10,0024
02/10/2567 150,024,590,163.93 10,0016
01/10/2567 150,036,885,245.90 10,0024

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=812 Strategy Research
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Daily Outright Trading Value (Historical Data) Vel 2 SR ( )
. Y ISOJNUVIgHUNDYNUIIYNNLY 20 N.9.
As of Date Investor Group Buy Sell Net - - - - -
. e TUvint

04-10-24 Asset Mgnt. Companies 13,904 22,158 (8,254) "agu’] Wn umaqﬂwusums
03-10-24 Asset Mgnt. Companies 42,048 10,815 31,233
02-10-24 Asset Mgnt. Companies 17,017 9,366 7,651
01-10-24 Asset Mgnt. Companies ¢ 108,427 10,010 98,417
30-09-24 Asset Mgnt. Companies 27,463 9,555 17,909 - . -
27-09-24 Asset Mgnt. Companies 16,277 9,268 7,009 . 3 T U
26-09-24 Asset Mgnt. Companies 28,827 8,689 20,138 Vaua Thal BMA UI‘]uv’]nuna‘]r!unl u
25-09-24 Asset Mgnt. Companies 22,950 12,076 10,874 o 0
24-09-24 Asset Mgnt. Companies 38,081 9,021 29,061 Y S 7 o '[ Sh
23-09-24 Asset Mgnt. Companies 26,299 9,400 16,899 nO\]nIUSOU IV'] Uq?jowusums ushﬂuna\]
20-09-24 Asset Mgnt. Companies 12,378 11,181 1,197
19-09-24 Asset Mgnt. Companies 16,853 12,108 4,745

WAUNRA IWLIdUReD Ao 1 a.A. 1IUU Buy =
ThaiBMA Dealer Price Report as of 01 October 2024

e
FilterBon FilterTyp FilterCoupon Rate (%) FilterMaturity Date FilterTTM FilterTrading Value (THB min.) 1 . 08 "auaf‘ u U’] n
d e/ Issue (Years)
Rating

Government Bond : Qutright trading value THB 35,531.94 min.

e e T — WarinlupandowiusUns series Tnuun
Gover U2 /Mo Ao CB25102B lla: CB25002A
gullumonunoonine sun. Doy 3 IRou

Governme "a: 1 U mquaoqﬁu
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* SUUY:=BONOINIJY
ADVANC

T
m !n'il T +|i|

g

Uaf1davie

asUuadnistoviedudu

QBRI o (Fruum)
AN 8,584.49
UEutua. 3,640.30
AaUsEinA 29,271.33
Tudszne 22,462.91
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yafBavid:dau

63,959.04 &1uu1n

918 (B1UUm) ans
4,720.44 +3,864.00
4,322.75 b82.44

30,293.69 1,022.36

24,622.16 2,158.25
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SCC
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BH
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SCGP
HMPRO
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VL
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BTS
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GLOBAL
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sUIMISNHISINES UM IR (LK)
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UL9. LN AEsUaISEU
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uu9. Aaw 1IBuIuesd Aoaasuiuur
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uaAAu
S7ARAN
112,898,207,500.00
80,885,714,600.00
17,181,428,173.00
10,516,955,117.00
10,243,972,500.00
6,005,699,700.00
5,371,801,600.00
2,858,430,100.00
2,790,475,500.00
2,723,631,076.00
2,278,791,350.00
2,196,315,000.00
1,879,395,750.00
1,800,061,575.00
1,774,609,602.60
1,704,918,740.00
1,472,638,700.00
1,369,137,300.00
1,355,690,625.00
1,071,685,957.60
938,224,891.60
918,559,334.00
915,328,700.00
807,814,800.00
804,118,650.00
759,303,740.00
721,681,875.00
625,695,000.00
583,832,224.00
566,026,650.00

dndou

35.07%

25.13%
5.34%
3.27%
3.18%
1.87%
1.67%
0.89%
0.87%
0.85%
0.71%
0.68%
0.58%
0.56%
0.55%
0.53%
0.46%
0.43%
0.42%
0.33%
0.29%
0.29%
0.28%
0.25%
0.25%
0.24%
0.22%
0.19%
0.18%
0.18%

Dividend Yield

5.53
8.62
5.82
4.87
577
1.04
3.66
2.30
3.64
1.66
498
2.54
4.82
2.67

n.a.
292
1.90
1.73
1.75
1.97
3.87

n.a.
3.92
1.93

5.72
0.78
3.09
2.60
1.36
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2. Wan1sANTUIUAUIN
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Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

L4 L4

unyaAinisiionsedveslinainuAUs:INAIWLaA LINhga  KuiyaAinisiieonsavveslinasnuAtaUs:INAINWan LINAEA

27-Sep-24 : (USsuinsunudUnriniou) sousoulne DAOL Strategy 27-Sep-24 : (WUSsuifvunuduaanigvadifouriou) sousoulne DAOL Strategy
el i W R e i W e e e W s N e

L 8 B N N N N &8 N &N B _§N 3

% mshoanav 0 KUND % Nsfioguvu

% Nisnioanay

ahC
aIke
Cl

u

= | |
Cl

uni % nsfioguvu
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u

27-Sep-24 |

' yarhiiuaInu * : yarniuainu” | - yaAIuaINu P yaAIuaInu
Wu/an iWu/an _ o . i .
wu/an @uun) IWU/an @uun) Wu/an (@uun)

] KBANK 3.58% 12,775
J BOMS 1.20% 5,788
j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'
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source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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1. adnUAU SET100 AA:IUU SET ESG Ratings 3 uauisnvuld (s:au A VulU)
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SET Index
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

NET_INCOME
Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

50,617

NET_INCOME
Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

NET_INCOME
Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

NET_INCOME
Net Income

(Quarter)

20Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

NET_INCOME
Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

NET_INCOME
Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

NET_INCOME
Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

NET_INCOME
Net Income Lastest Period

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

Last Actual

2024:S1
2024:S1
2024:S1
2024:S1
2024:S1
2024:Q2
2024:Q2
2024:Q2
2024:S1
2024:Q2

61,755 :§A3 INLANWIG

DAOL SEC

BEst Net
Income
3Q-24(f)

Estimate next Q Forecast Period
11,402 09/24 Q3
11,902 09/24 Q3
10,631 09/24 Q3

7,791 09/24 Q3

10,214 09/24 Q3

5,324 09/24 Q3

1,690 09/24 Q3

898 09/24 Q3

= 09/24 Q3

= 09/24 Q3
59,852 : aweiifiaanisal

2% : yoy
-3% : QoQ

5-Oct-24

AR

QoQ
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6
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ANRNISNUNALS 2Q-24 vou SET DAOL SEC

AUULTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ﬂsztﬁuﬁ'\"ls 2Q' 2024
95 189,101 | 185,922 | 192,168 -1.6% 1.7% 29-Sep-24

source : Bloomberg 57usm e DAOL Strategy
A1aA1ls SET 249,827 | 260,398 | 285,581 -12.5% -4.1% =
Growth Growth 9M %of Full  AIANTal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 ()  Yearforecast Tugoou
- - - - T T - - - -
BDMS 4,179 3,335 3,890 7.4% 25.3% SET 16,083 72% 12-Nov-24
BH 2,054 1,932 1,954 5.1% 6.3% SET 7,864 76%  07-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,850 71% 4-Nov-24
GPSC 1,894 1,429 1,790 5.9% 32.6% SET 4,876 86%  06-Nov-24
CRC 1,806 1,660 1,143 58.1% 8.8% SET 8,716 65% 13-Nov-24
HMPRO 1,625 1,622 1,533 6.0% 0.2% SET 6,685 74% 310ct-24
TU 1,576 1,219 1,206 30.7% 29.4% SET 5,639 70%  06-Nov-24
SCGP 1,562 1,454 1,324 18.0% 7.5% SET 6,119 77% 24-Oct-24
MTC 1,511 1,444 1,285 17.6% 4.6% SET 5,788 75%  07-Nov-24
BEM 1,016 1,003 970 4.8% 1.3% SET 3,842 75% 13-Nov-24
SCCC 924 874 441 109.6% 5.7% SET 3,817 78% 0:Nov-24
CK 880 488 641 37.3% 80.3% SET 1,791 83% 4-Nov-24
TASCO 814 99 202 303.6% 722.1% SET 2,278 40% 13-Nov-24
CBG 738 691 530 39.4% 6.9% SET 2,734 75%  08-Nov-24
OSP 733 604 642 14.2% 21.4% SET 3,070 71%  08-Nov-24
TOA 679 477 651 4.3% 42.4% SET 2,438 80% U-Nov-24
BGRIM 624 229 344 81.3% 173.1% SET 2,157 57% 1B-Nov-24
BCH 533 277 441 20.9% 92.3% SET 1,544 73% 08-Nov-24
AMATA 444 231 396 12.0% 92.1% SET 2,259 50%  08-Nov-24
THANI 292 255 250 16.6% 14.7% SET 1,244 72%  08-Nov-24
SISB 222 210 129 72.7% 5.8% SET 914 70% 13-Nov-24
CENTEL 204 168 74 175.8% 21.5% SET 1,552 73%  08-Nov-24
PR9 178 139 140 27.1% 28.0% SET 656 73%  08-Nov-24
KAMART 175 52 144 21.9% 234.8% SET 787 67% 13-Nov-24
ONEE 165 120 151 9.0% 37.5% SET 510 62% U-Nov-24
NSL 136 132 73 85.8% 3.4% SET 513 77% 12-Nov-24
MASTER 122 88 100 22.2% 39.3% MAI 529 60% 4-Nov-24
MOSHI 99 81 81 21.6% 21.9% SET 493 62%  08-Nov-24
KISS 46 39 30 52.2% 18.8% SET 168 69% U-Nov-24
WARRIX 44 17 40 9.1% 162.4% MAI 140 43% 28-Feb-25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
7-Oct-67
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Portfolio Performance

DAOLSEC

7/10/2024 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 20% 59.00 3,701 218,337 59.50 220,187.36 1,850.31 0.85%
SET 1452.2
Total 20% 218,337 220,187 1,850
CASH 80% 873,032
Total Portfolio 1,093,219 9.32%
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a:3u InoiJovanohe Unowiia:Noa AU KU 3 510 ARSI BDMS, SCB , AOT
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DAOLSEC
TECHNICAL VIEW

8 October 2024 # 190

SET : 1N2yAMwWUwWauUlunsaulinu

nuoltiv @ INJYWUWOU

luDanqu:  Trading 916-922
aniu: Long : Un Wnnan 913
annu: Short : 1o KINKan 913

1u9su

916, 913, 910

|
) |
"M 900 925, 929

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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DAOLSEC

DAOL Daily Summary (8 Oct 24)

Cle
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CoMPany Update

(0) MASTER (Go/1U1 64.00 UnN) rinls 3Q24E In YoY/QoQ, 4Q24E Inro91n high season
(0) CPAXT (o/1U1 36.00 UN) NIsanslm YoY inanad QoQ 9MNSIUNISWIFLY
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Fund Flow
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Nunudsevd guiiusioltion KUUATIUUAN TARIVTYAN

Foreign reseve-SET Index

Last Price 1800
< e M THFRUS$ Index - on 9/27/24 (R1) 243.18
Hi: 1?4)‘}?.91 Hi::259.20 B SET Index (R2) 44883 F260
S\ M THB Curncy (L1) 32.429
38.000 “ ! 1700
f MooAdl b
L‘\ ’1.\ N '“h g ‘\ \r‘ I| “11\
| \'{f \ “‘__z 4 w.‘/L ‘l" "‘Jﬂ“‘ w} A 250
\ \ “'lf\ e
N W ‘ r‘,\ﬂ.[ 1600
P! W
36.0009 Ui
i ~240
\ 1500
(, 1448.83
34,000 230 1400
1300
=220
32.429
32.0004 " " 1200
N -210
1100
30.0004 +200
Low: 29.705Low: 1024.46 Low: 197.82 _ L1000
2019 | 2020 2021 ‘ 2022 ‘ 2023 ‘ 2024
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-30SEP2024 Copyright@ 2024 Bloomberg Finance L.P. 08-0ct-2024 07:17:34

@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT www.daolcoth  (F) daol.th




Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 153.326 I

170

160
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140

r130

sJe)iop Jo suoiig

r120

r110

100

Dec  Mar Jun’ ' 'Sep' " Dec | Mar  Jun ' 'Sep' ' 'Dec: " Mar’ Jun ' 'Sep' " Dec Mar Jun 'Sep' ' 'Dect " Mar Jun’ 'Sep' ' 'Dec? " Mar ' Jun ' 'Sep'
2018 2019 ‘ 2020 | 2021 2022 | 2023 [ 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05SNOV2018-30SEP2024

Copyright@ 2024 Bloomberg Finance L.P. 08-0ct-2024 07:17:43




Carrey Trade voumnann EM guvu = AU EM ifuAWu ~ DAOL

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position

F260
K 255.59605
J. W Wm +250
F240
>230
F220
- Mid Price 255.59605
High on 09/24/24 257.71500 |
Average 242.90453
Low on 04/03/20 215.60901
Se‘p ; "Dec’ : "Mar d "Jun’ : ‘Sep' : "Dec’ ' "Mar d "Jun’ : 'Sep' : "Dec : "Mar 7 "Jun’ ' ‘Sepl ' "Dec’ ¢ "Mar ; "Jun’ : 'Sep‘ : Dec’ : "Mar : Jun’ ' ‘Sep'
2019 2020 2021 2022 2023 2024

FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-070CT2024 Copyright@ 2024 Bloomberg Finance L.P. 08-0ct-2024 07:17:52




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2,647

3000

2,214

2000

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 08-Oct-24
e ey

Last Update 12M YoY Lvl
China 30-Jun-24 : i-ze,ooo -14,623 17,979 92,253
India 04-Oct-24 1,149 i -4,384 : -3,617 -3,617 7,416 14,668 -5,032
Indonesia 07-Oct-24 -51 : -51 i -165 -165 3,084 3,036 4,091
Japan 27-Sep-24 i 5,329 : -35,744 -45,037 -6,001 11,952 -19,891
Malaysia 07-Oct-24 -35 i -35 i 236 236 570 766 1,892
Philippines 07-Oct-24 24 : 24 : 57 57 80 43 886
South Korea 07-Oct-24 80 i 80 i -76 -76 10,486 15,039 5,860
Sri Lanka 07-Oct-24 o | 0 i 2 2 _21 _20 71
Taiwan 07-Oct-24 304 i 304 : -573 -573 -13,914 -3,628 1,168
Thailand 07-Oct-24 -35 : -35 i -365 -365 ~2,946 -3,767 -648
Vietnam 07-Oct-24 -13 :\ -13 ,' 5 5 -2,221 -2,729 -3,460

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 08-Oct-24
3,000 2,556 Foreign Net Local Institutional Foreign Net S
Position - Net position Position
2,000 4 31,399 . pe (SET50 Futures)
1,000 435 Year (EQUItY) (EC|U|tY) (Bond)
. B -
[ | . . . 2021 -48 ,577 -77,336 211,222 27,284
-1,000
-555 963 1022 2022 202,695 152,754 214,094 78,351
-2,000 1326 s ecl,164 2023 192,490 91,301 39,367 -3,063,681
-3,000 ’
-2,768
-4,000 Sep'23 21,973 4,600 22,113 380,373
-5,000 Oct'23
-6,000 -5,361 Nov '23 -19,379 8,469 16,561 -398,486
A A A A A A A A A A A A A Dec '23 -204 11,177 -10,815 -326,034
L K K K K KK KL S S
F T T T T AT T L R P 50 WP
AT T AT AT AT TS XS
Jan'24 30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 13,327 362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 1514 1689 0,018 380,373
4,000 Apr'24 3,914 -1,665 -49,080 -326,034
2,370 2,342
2,000 1,358 627 May '24 -16,747 9,018 25,925 362,260
o o — l - Jun 24 34,872 4,301 -10,301 344,147
Jul'24 1,752 -2,404 32,889 -380,373
-2,000 -776
Aug'24 -5,964 2,440 36,198 -380,373
-4,000 -2,975 -3,230 -3,03‘_‘3,435315952'854 Sep '24 29,178 1,717 4,661 380,373
-6,000 Oct'24 -12,030 14,725 -24,795 72,452
-5,939
-8,000 Nov '24
-10,000 -8,637 Dec 24
> A A A A A A A A A A A
P T T A AT T AN N N N« S e & 2024 -107,600 18,578 -8,479 -3,387,131
AT DT YT AP AT TS Y F

Unit : Million Baht

Bloomberg




Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

07-Oct-24  : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
wu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
PTTEP 0.06 % 324 I AU -3.15% -257 I
BBL 0.05% 146 I KBANK -0.06% -214 I
TOP 0.11% 126 I & ~0.09% 1911
CPF 0.05% 103 : KTB -0.06% -174 I
CPAXT 0.02% 66 I BDMS -0.03% -142 I
CHG 0.17% 50 I INTUCH -0.03% -95 I
SPALI 0.12% 47 I CPN -0.03% -89 I
AP 0.13% 41 | GuLF -0.01% 69
MINT 0.02% 33 I HmPRO -0.05% -69
coM7 0.05% 28 I hana -0.18% %71

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

WEEK

DAOL SEC
MONTHtoDATE

Y e 1 - . 1 — - [V | 1 _— — 1 — —
HuhyaAinisfioasedveulnadnusindus:inAIWWan Uanida  AulyaAinastioasadveaddnasnuAtdus:InAIWWan uanhgn
07-Oct-24  : (USsuineunuaumrinou) sousoulne DAOL Strategy 07-Oct-24  : (USsuifgunudugnnigvodindunau) sousoulng DAOL Strategy
r------------ r------------
AUND % N1stioguvu : RUNJ % N1shioanav I KUND % Nsfioguvu I Aunid % mstioanav
07-Oct-24 l I
o . ] o . , yaAduaInu * [ , yaAduadnu *
- yaAuguanu I e yaAguadnu l U/an B ) I wu/an b )
Wi/an (@uuin) I wu/an @uun) IWu/an (@uun) ! IWU/an @uuin)
PTTEP 0.06% 304 I AU _315% _o57 I ADVANC 0.12% 957 I SCB -0.48% -1,786
0, - -
BBL 0.05% 146 I KBANK -0.06% 214 I TOP 0.27% 310 I PTTEP 0.28% 1,511
PTT 0.03% 291 KBANK -0.40% -1,427
TOP 0.11% 126 BH -0.09% -191 I ’
CPE 0.05% 103 : KTB 0.06% 174 | TLI 0.21% 249 : scceC -2.54% -1,257
CPAXT 0.02% 66 | sowms 0.03% 14 1 SPALI 0.52% 205 j T -0.11% -1,004
0, - 0, —
CHG 0.17% 50 I inTucH -0.03% -95 : CBG 0-18% 144 ] BBt 0-21% 612
CPF 0.07% 144 HMPRO -0.36% -500
SPALI 0.12% 47 I CPN -0.03% -89 I
I CPAXT 0.03% 99 KTB -0.17% -494
AP 0.13% 41 I GULF -0.01% -69 I
I .269 2 -0.239 -4
MINT 0.02% 33 I HMPRO -0.05% -69 IAP 0.26% 8 I BH 0.23% 89
MT 0.27% 68 INTUCH -0.15% -473
COM7 0.05% 28 I HANA -0.18% -67 J ° I uc ’

‘------------

AUNEINR : YaAITuaINuRIvL/an Auorusnguoukuiilasunlad TneldsniUnandan IWeldSsuifiou (WkiyarNanadesis)

Bloomberg

source : Bloomberg, SETSMART , SET

KUMBIKR : YaATIRuadnUAIlL/an AusruenguoruAuniVasunlad TnetdstAUnanan ifeidssuiiou (WkyaAnanadesen)

source : Bloomberg, SETSMART , SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 07-Oct-24
Net Buy Net Sell
BDMS 45,033 AQOT (38,261)
BH 34,421 AWC (37,807)
ADVANC 20,244 CPALL  (29,751)
SCB 13,769 BSRC (18,716)
KBANK 11,961 PTT (17,825)
PTTEP 10,027 INTUCH (13,992)
KTC 7,962 CPN (12,405)
TOP 5,464 TTB (11,911)
HUMAN 2,906 SCC (11,200)
CK 2,818 CPF (8,817)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate

Unit : Million Baht

DAOLSEC

-
o5%ul-22

01-Jun-22 - 05-Ju-22  34days - 01-Sep-22 58 days
Buy Sell Buy sell
BH 2,397 PTT (5,551) BH 7,763 EA (51,591)
KBANK 797 PTTEP (4,659 AOT 4477 CPALL - (9%2)
BANPU 2,524 INTUCH (3,125
HUMAN 393 CPALL (3,664) BT 20 e o
BTS 318 S8 (3,002) KBANK 2,046 BBL (1,160)
VL 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093)
BG 264 BBL (1.740) HMPRO 1,835 CPF (852)
GFPT 260 RC (1,526) SCGP 1,465 MTC (904)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702)
BEC 23 HMPRO  (1,128) SPRC 846 PTTGC (629)
scaP 213 ESSO (1,098)

~
-~ ~ - - R
S
01-Sep-22 - 17-Oct22 46 days
Buy Sell
PTTEP 6434 CPALL (5,688)
BH 3,739 PTT (1,953)
BDMS 2,595 5B (1,930)
AOT 1,066 KBANK  (1,768)
BANPU 831 MINT (1,441)
CBG 811 RC (1,376)
FORTH 727 STARK  (1,283)
KTB 708 BCPG (691)
SPRC 64 CPF (640)
JKN 625 KCE (606)

- 27-Jan-23 102 days
Buy Sell

CPALL 8,177 PTT (6,070)
KBANK 6,850 PTTEP (5,984)
BBL 5,300 CPN (3,925)
CBG 2,886 AOT (3,021)
ADVANC 2,550 PFTTGC (2,118)
SPALL 1,618 MTC (1,271)
HMPRO 873 HANA (1,254)
TTB 790 BDMS (1,080)

cK 764 DOHOME ~ (791)

KKP 619 CRC (791)

0 1% 12 9 % 0 » 0 V 0 > 0 & P 0 ™ x > ™ ¥ u x > 2
Ofvzq% 09"‘? Qﬁdﬁ 09‘?‘& 0,\'3‘(2L o s Qx“é 0;?‘5\ ¥ Qx“@\ »‘(\:L Q,\‘Q% QR*”%% va"'q% 09“& Qx\oﬂ 09‘?’& QS”& o s Qx@ Q,VQ‘} ox“'b* )0(\:» 0,\‘9 0,\*"%% Qﬁ@qm 07-Oct-24
v v v v v v v v v v v v v % v v v v v v v Vv v

27-Jan-23 - 04-Oct-24 616 days

Buy Sell
BDMS 26,907 CPALL  (37,175)
ADVANC 17,455 AWC  (36,450)
KBANK 10,577 PTTEP (23,557
TOP 5,306 AOT (20,778)
] GULF 4,681 BSRC (19,105
SCB 4,442 TISCO  (12,914)
SAWAD 3,463 CPN (11,386)
| WHA 3,028 BTS (8,978)
BH 2,788 sce (6,135)
] __COM7 2,624 LH (5,332)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

P N

27-Jan-23 4 04-Oct-24 616 days }

Buy : Sell i
| |

BDMS 26,907 ! CPALL (37,175) i
ADVANC 17,455 1 AWC (36,450) !
KBANK 10,577 1  PTTEP  (23,557) i
TOP 5,306 ! AOT (20,778) i
GULF 4681 |  BSRC  (19,105) !
SCB 4442 1 TISCO  (12,914) i
SAWAD 3,463 i CPN (11,386) i
WHA 3,028 ! BTS (8,978) !
BH 2,788 i  SCC  (6135)
4

COM7 2,624  \_ LH (5,332) .

b FOS———— S S -
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume
Bt/sh Bt/sh % (times) Bt mn
DMT 11.70 0.21 1181 10.09 | Quarter 11.37
SCB 110.00 2.00 9.39; 8.53 | Semi-Anl 1,281.85
SIRI 1.85 0.07 0.15 8.11 | Semi-An 181.28 ——————— 7-Oct-24
SPRC 7.05 0.25 0.56 | 799 1  Semi-Anl 146.74 div yield last
TISCO 97.25 2.00 7-74: 7.96 : Semi-Anl 343.90 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
NER 5.10 0.05 0.40 7.75 | Semi-Anl 34.76 year
TACC 482 0.20 0.36: 7.37 : Semi-Anl 14.87 (%) (times) Bt mn
ORI 4.90 0.30 0.35 712 | Semi-Anl 42.89 i H
QH 1.89 0.03 0.13) 704 | Semi-Anl 30.04 SPRIME 4.18 0.13 0.44 i 12.92 " Quarter 1.33 Leasehold
ICHI 15.90 0.50 1121 7.03 : Semi-Anl 74.31 GVREIT 6.65 0.20 0.78 | 11.78 1 Quarter 414 Leasehold
LH 6.05 0.30 o,42: 6.89 | Semi-Anl 289.97 POPF 6.30 0.29 0.79 : 11.10 : Quarter 1.24 Free&Leaseho
PTTEP 136.50 4.50 0.28 1 6.75 : Semi-Anl 3,154.12 ALLY 5.40 0.13 0.00 1 10.87 | Quarter 2.58 #N/A
SC 2.96 0.05 020 6.72 | Semi-Anl 45.33 DIF 9.30 0.22 0.96 : 9.65 : Quarter 141.96 Freehold
PSH 8.95 0.15 0-60: 6671 SemiAn 10.35 BOFFICE 5.00 0.06 066 | 927 1  Quarter 403  Leasehold
SPALI 20.10 9.60 138, 059, SemiAn 140.72 INETREIT 8.80 0.20 0.00 | 911 ]  Quarter 2.88 AN/A
. . . v = WHAIR 6.30 0.14 053 1 8.70 | uarter 2.50 #N/A
High Dividend Yield Stock (Aunv1aduwa 1 ASy/U) 1 N
. LHHOTEL 13.60 0.31 1.33 1 8.63 | Quarter 15.32 Freed&leaseho
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
CPNCG 6.25 0.02 0.91 I 8.52 Quarter 2.07 Leasehold
— — — — AIMIRT 11.00 0.14 0.89 I 789 | Quart 5.96 Freehold
NYT 3.12 0.36 0.421 13.46 1 Annual 5.1 : : O ) : uarter : reeho
ROJNA 6.60 0.40 0.42 I 6.36 I Annual 27.2 DREIT 5.20 0.21 0.60 1 7.74 1 Semi-Anl 1.30 Leasehold
AP 9.90 0.70 0.63 ] 6.35 | Annual 137.9 EGATIF 6.05 0.13 0.26 : 7.70 : Quarter 2.01 n.a.
ILINK 6.60 0.39 0391 5831 Annual 5.5 BAREIT 9.80 0.18 0.58 1| 762 ) Quarter 2.82 #N/A
NTEET::Y “;ii 8?8 gfg 5522 ﬁ::ﬂ:: ;2‘2‘ PROSPECT 8.60 0.22 0.22 | 7.47 | Quarter 3.03 #N/A
™S 314 0.18 0.16 1 5101 Annual 6.4 WHART 10.60 0.19 0.77 L_____7;32.: Quarter 9.54 Leasehold
KTB 20.70 0.87 1.00 : 2831 Annual 2,035.41
TTA 5.90 0.18 0.26 441 Annual 71.60
THANI 2.10 0.02 0.091 4291 Annual 13.18
BAM 9.20 0.38 0.38 : 4.14: Annual 194.08
1 1
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
1 1 . P
B o s s s e e

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Oct TH CPIYoY Sep 0.7% 0.4%
EC Retail Sales YoY Aug 1.1% -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPI MoM Sep 0.1% 0.2%
UsS CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep 2.3% 2.5%
Us CPI Ex Food and Energy YoY Sep 3.2% 3.2%
us Initial Jobless Claims Oct-05 -- 225k
11-Oct us PPl Final Demand YoY Sep 1.7% 1.7%
US PPl Ex Food and Energy YoY Sep 2.7% 2.4%
us U. of Mich. Sentiment Oct P 69.81 70.10
CH FDIYTD YoY CNY Sep -- -31.5%
13-Oct CH PPl Y oY Sep -2.5% -1.8%
CH CPlYoY Sep 0.6% 0.6%
14-Oct CH Exports YoY Sep -- 8.7%
15-Oct USs Empire Manufacturing Oct -- 115
CH 1-Yr Medium-Term Lending Facility Rate Oct-25 -- 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 2.5% 2.5%
17-Oct JN Exports YoY Sep -- 5.6%
EC CPlYoY Sep F -- 2.2%
EC ECB Policy Rate Meeting Oct-17
Us Retail Sales Advance MoM Sep 0.37% 0.10%
us Initial Jobless Claims Oct-12 -- --
18-Oct CH New Home Prices MoM Sep -- -0.73%
CH GDPYoY 3Q - 4.70%
CH Retail Sales YoY Sep -- 2.1%
us Housing Starts MoM Sep -0.3% 9.6%
USs Building Permits MoM Sep -0.7% 4.9%
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EPS (N1lsmann) vouds:inAlu Asean
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EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93




GDP na:znolaviAsygnadinty Us:inAluioigey

18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP (2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) (2.1) (2.0) (2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) (3.2) (3.1) (2.9) (3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)
China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 1.6 2.1 2.9 2.5 0.9 2.0 0.2 0.5 1.4 1.6
Current Account /GDP 1.5 0.2 0.7 1.7 2.0 2.5 1.8 1.3 1.2 1.0
Budget Deficit / GDP (0.4) (4.1) (4.9) (6.2) (3.8) 4.7) (4.6) (4.9) (5.0) (5.0)
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.3 4.0 3.7 6.6 5.1 6.7 5.7 4.5 4.4
Current Account /GDP (1.5) (2.4) (1.1) 1.3 (1.1) (2.4) (0.9) (1.1) (1.1)
Budget Deficit / GDP (3.9) (3.6) (4.4) (6.0) (6.2) (6.9) (6.0) (4.9) (4.5)

DAOLSEC

Source : Bloomberg
(30 Sep 24)

Currency : Local Currency



DAOLSEC

us

Forecast Forecast Forecast
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023(F) 2024(F) 2025(F)

Economic Activity
Real GDP (YoY%)
CPI (YoY%)

Core PCE (YoY%)
Unemployment (%)

External Balance
Curr. Acct. (% of GDP)

FAscal Balance
Budget (% of GDP)

Interest Rates
Central Bank Rate (%)
3-Month Rate (%)
2-Year Note (%)
10-Year Note (%)

Exchange Rates
EURUSD

Strategy Research



DAOLSEC

THAILAND

Forecast Forecast Forecast
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023(F) 2024(F) 2025(F)

Economic Activity
Real GDP (YoY%)
CPI (YoY%)
Unemployment (%)

External Balance
Curr. Acct. (% of GDP)
Ascal Balance
Budget (% of GDP)
Interest Rates
Central Bank Rate (%)
3-Month Rate (%)
2-Year Note (%)
10-Year Note (%)
Exchange Rates
USDTHB

Strategy Research



Euro Area
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Bond Yield
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Bond Yield

97 Spreads 93) Curves

Maturity v Data Range v
Region 1 RMI Security Price Chg Chg Yld Low Range High 3M Chg

Avg @ Now
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COAL PRICE (Newcastle) & BANPU
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Shipping Index and Stock Performance 7-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

7-Oct-24 1,928.00 0.0% 1,928.00 0.0% 1,762.80 0.0% 1,281.00 0.0% 5.95 0.8% 9.00 0.0% 24.20 -1.2%
4-Oct-24 1,928.00 -0.7% 1,928.00 -0.7% 1,763.05 -8.2% 1,281.00 0.0% 5.90 -1.7% 9.00 -2.2% 24.50 -0.8%
3-Oct-24 1,941.00 -1.9% 1,941.00 -1.9% 1,919.63 3.2% 1,281.00 0.0% 6.00 -4.8% 9.20 -1.1% 24.70 -3.1%
2-Oct-24 1,978.00 -2.6% 1,978.00 -2.6% 1,860.80 0.0% 1,281.00 0.0% 6.30 -2.3% 9.30 -2.1% 25.50 -3.8%
1-Oct-24 2,030.00 -2.6% 2,030.00 -2.6% 1,861.58 1.4% 1,281.00 -0.1% 6.45 1.6% 9.50 0.0% 26.50 -1.9%
30-Sep-24 2,084.00 -1.2% 2,084.00 -1.2% 1,836.39 -2.1% 1,282.00 0.0% 6.35 0.0% 9.50 2.7% 27.00 2.9%
27-Sep-24 2,110.00 0.9% 2,110.00 0.9% 1,876.71 -0.5% 1,282.00 0.0% 6.35 2.4% 9.25 2.2% 26.25 2.9%
26-Sep-24 2,091.00 3.7% 2,091.00 3.7% 1,886.96 1.1% 1,282.00 -0.1% 6.20 -3.9% 9.05 -4.2% 25.50 -3.8%
25-Sep-24 2,016.00 0.1% 2,016.00 0.1% 1,867.17 0.4% 1,283.00 0.0% 6.45 0.0% 9.45 1.6% 26.50 1.9%
24-Sep-24 2,014.00 0.8% 2,014.00 0.8% 1,859.11 2.7% 1,283.00 -0.4% 6.45 2.4% 9.30 5.7% 26.00 3.0%
23-Sep-24 1,999.00 1,999.00 1,809.38 1,288.00 6.30 8.80 25.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

7,038,109

4,407,710

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close
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(49,357.00)
(4,596.00)
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(28,951.00)
1.00

20/3/2024
27/3/2024
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7,317,533.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 124 29-5.m.-17 81,434,892 23%
12 31-5.A.-18 69,647,068 -14%
o - 31-5..-19 86,990,167 25%
% 60 : 31-5.a.-20 103,229,711 19%
g 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
3 - 29-Dec-23 111,605,590 14%
& 7-Oct-24 124,443,379 12%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 05-Oct-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,629.97 15.04 ; 15.01 . 13.81 4.13 6.65 04-Oct-24 04-Oct-24
PSE - PHILIPPINE SE IDX PH 7,467.92 13.47 . 12.76 1} 11.52 2.55 7.42 04-Oct-24 04-Oct-24
Straits Times Index STI Sl 3,589.13 13.08 E 11.72 . 11.16 4.89 7.64 04-Oct-24 04-Oct-24

KOSPI INDEX SK 2,569.71 . 04-Oct-24 04-Oct-24
e AWAN TAIEX INDEX 2230271 2242 . 1796z A5/ 252 446 040ct24 ~ 04-Oct-24
 STOCK EXCH OF THAI INDEX 71 44425 04-Oct-24 04-Oct-24

_THAISET 50 INDEX___
SENSEX
JAKARTA COMPOSITE INDEX
HO CHI MINH STOCK INDEX
SHANGHAI SE A SHARE INDX
SHANGHA| SE COMPOSITE
HANG SENG INDEX
DOW JONES INDUS. AVG
S&P 500 INDEX
NASDAQ COMPOSITE
CAC 40 INDEX
DAX INDEX
NIKKEl 225
FTSEUROFIRST 300 INDEX
Euro Stoxx 50 Pr
STXE 600 (EUR) Pr
MSCI WORLD

e

D
VN
CH
CH
HK
us
us
us
FR
GE
JN
EC
EC
EC

MULT

7,496.09
1,270.60
3,497.26
3,336.50
22,736.87
42,352.75
5,751.07
18,137.85
7,541.36
19,120.93
38,635.62
2,052.00
4,954.94
518.56
3,698.41

81,688.45 ;|

5.57

. 6.39
2.56 6.21
2.57 6.21
3.52 8.23
1.76 4.35
1.29 3.81
0.75 2.49
3.27 7.17
2.88 6.28
1.74 4.31
3.24 6.50
3.16 6.99
3.27 6.45
1.77 4.39

- 04-Oct-24

04-Oct-24
04-Oct-24
30-Sep-24
30-Sep-24
04-Oct-24
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04-Oct-24
05-Oct-24
04-Oct-24
04-Oct-24
04-Oct-24
04-Oct-24
05-Oct-24

04-Oct-24
04-Oct-24
04-Oct-24
30-Sep-24
30-Sep-24
04-Oct-24
04-Oct-24
04-Oct-24
04-Oct-24
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04-Oct-24
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.2%| 5.9% -0.1%| 16.4% 0.8%| 18.8% -0.6% 7.9% -0.5%| 121% -1.1%| 77.9%
1 month 2.9% 11.4% 7.8%| 153% 10.3%| 176.9% 3.2%| 134% 6.0% 13.9% 4.6%| 20.3%
3 month 4.0%| 13.8% 8.2%| 16.3% 10.5%| 17.3% 3.3%| 16.0% 12.5%| 12.9% -1.83%| 231%
6 month 9.83%| 71.5% 14.3%| 14.6% 19.2%| 15.7% 10.1%| 73.5% 71%| 7120% 10.5%| 79.6%
9 month 19.4%| 10.7% 19.5%| 136% 24.7%| 14.9% 22.4%| 12.7% 4.2%| 11.2% 23.5%| 18.3%
12 month 32.7%| 106% 28.1%| 136% 31.5% 14.9% 36.7%| 126% 3.3%| 11.8% 38.2%| 17.8%
Month to date -1.1% 4.7% 0.2%| 17.0% 0.8%| 19.4% -1.1% 9.1% -0.4%| 7139% -1.5%| 7137%
Quarter to date -11%|  4.7% 0.2%| 17.0% 0.8%| 79.4% -1.1%| 971% -0.4%| 13.9% -1.5%| 13.7%
Year to date 17.4%| 10.6% 171%| 13.6% 22.2%| 14.8% 20.8%| 126% 5.2%| 11.3% 20.0%| 18.4%
27U 24.3%| 7122% 18.7%| 14.4% 20.6%| 16.2% 26.5%| 14.9% -0.7%| 11.3% 29.8%| 20.0%
3U 7.5%| 14.3% 0.6%| 75.8% 1.1%| 17.3% 11.1%| 17.6% -0.5%| 171.3% 8.0%| 236%
4U 12.4%| 136% 4.6%| 15.7% 4.1%| 17.0% 16.0%| 16.7% 7.0%| 126% 18.7%| 22.4%
5U 12.4% 17.1% 6.0% 17.4% 6.8%| 18.2% 16.2%| 21.3% 0.9%| 717.0% 18.8% | 25.4%
10U 9.4%| 14.4% 4.1%| 15.9% 5.5%| 16.2% 13.3%| 17.9% 2.3%| 146% 16.0%| 21.4%
Remark : Total Return 5a9n3ugdnrgifgunudunisnvousodnaniue 7-Oct-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility ( —==Volatility (average)




AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

173

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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