DAOL Daily in trend DAOLSEC

6 Oct 2022

@ AN BU SUUSUMIVURMDIR

@ OPEC+ ann1ain1swan 2 aauulsisa/au

@ NSSUNIS Fed AMnrpanITounun 9:09Ns:nU 4.5%

Windguung

\‘./

@ Dollar 99un1¥29MNan

@ anyglinunu : ORI

@ AUNU=UN : PSL, AAV

w1ed1As1:ANagnsnNiIsasnurannSwe

Ine : uuna WouINAST (MO 5450), Ua:Nnru walduddaana (o 5453), wssruun Ivl=gSmu (Ao 5451), godun gvnay (Ao 5452) Strategy Research


https://www.bangkokbiznews.com/business/economic/1027969

Sector Rotation DAOLSEC

SECTOR ROTATION : Daily Change (%)
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MSCI World Index

MSCI World Index : EPS & Forward P/E
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Oil Bounce on OPEC+ Cuts Has Little Impact on Inflation Outlook DAOLS!

(Bloomberg) -- WTI crude futures extended their recent rally following OPEC+’s biggest announced cut
in oil production since 2020. However, there are plenty of signs the world economy is
weakening sufficient to drag prices back down sooner rather than later. Five-year US
breakevens remain in a steep downtrend well under 2.5%. That says investors still expect a steep drop
in consumer prices that would almost certainly require a severe economic slowdown to achieve,

Deflation Concerns
Oil's bounce on OPEC+ cuts has modest impact on inflation outlook

M US Breakeven 5 Year (R1) WTI crude (L1)
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Goldman Says Qil Prices Will Rise Into Year-End After OPEC+ Cut

(Bloomberg) -- Oil prices should rise into the year-end as the OPEC+ decision to reduce supply reinforces
the market’s positive outlook, according to Damien Courvalin, head of energy research and senior
commodity strategist at Goldman Sachs Group Inc.

. “All the developments we have seen on the supply side at this point very much set the stage for

what we believe will be higher prices into the end of this year,” Courvalin told Bloomberg TV

. Prices are still not high enough to balance the market as demand has outstripped supply almost

continuously since May 2020

o Prices at $90/bbl are already pricing in weak economic growth
. Bank strategists are overweight energy and bullish on commodities
o An increase in Chinese demand is not required for setting up Goldman’s bullish outlook for oil as

the market already has near record-low inventory

° Demand for oil is expected to rise this winter due to the lack of natural gas

Strategy Research
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News | Bloomberg Research | Copy Link | Export |
Basket Price USD/bbl 92.13 as of 10/04

OPEC Production and Price
Data Source ® Bloomberg © Rystad Energy
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November 2022-December 2023

August 2022
X Voluntary
Required Voluntary B i
, Production Adjustment
Algeria 1,055 -48 1,007
Angola 1,525 -70 1,455
Congo 325 -15 310
Equat?rnal 127 6 121
Guinea
Gabon 186 -9 177
Irag 4,651 -220 4,431
Kuwait 2,811 -135 2,676
Nigeria 1,826 -84 1,742
Saudi Arabia 11,004 -526 10,478
UAE 3,179 -160 3,019
Azerbaijan 717 -33 684
Bahrain 205 -9 196
Brunei 102 -5 97
Kazakhstan 1,706 -78 1,628
Malaysia 594 -27 567
Mexico 1753 0 1,753
Oman 881 -40 841
Russia 11,004 -526 10,478
Sudan 75 -3 72
South Sudan 130 -6 124
OPEC 10 26,689 -1,273 25,416
Non-OPEC 17,167 -727 16,440
 OPEC+ | 43856 -2,000 41,856
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NSSUNS Fed “Bostic” gv8ugun1svunonitosn 4.5% DAOL SEC

Bostic Sees Fed Rate Rising Up to 4.5% and No Quick Turn in 2023

¢ Bostic says ‘'not so fast' on market expectations of rate cuts
¢ He says central bank is ‘not out of the inflationary woods’

By Steve Matthews

(Bloomberg) -- Federal Reserve Bank of Atlanta President Raphael Bostic said he favors lifting interest rates to
between 4% and 4.5% by the end of this year, and then keeping the tightening in place to reduce inflation that
remains near a four-decade high.

“I would like to reach a point where policy is moderately restrictive —-—-between 4 and 4 1/2 percent by the end of
this year —— and then hold at that level and see how the economy and prices react,” Bostic said in prepared remarks
Wednesday to Northwestern University's Institute for Policy Research.

Bostic's view is in line with the Federal Open Market Committee's September forecasts. The policy—setting group has
raised rates by three-quarters of a percentage point for three consecutive meetings and has signaled another 125
basis points of hikes at its remaining two meetings this year. Markets are projecting the likelihood of a 75 basis-
point hike at the next meeting Nov. 1-2.

While markets have forecast rate cuts by the end of next year, Bostic said, “l am not advocating a quick turn toward
accommodation. On the contrary. You no doubt are aware of considerable speculation already that the Fed could
begin lowering rates in 2023 if economic activity slows and the rate of inflation starts to fall. | would say: not so
fast.”

That echoed comments from Fed San Francisco President Mary Daly, who in a Bloomberg TV interview earlier
Wednesday promised to be “resolute” on inflation and said “l don't see that happening at all” about market
forecasts for reductions.
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DOLLAR INDEX & THAI BAHT
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MANNNUSEIBY — S1A1 Gas

Russia Stock Market & Gas Price
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S1AMNIUKRU — BANPU

Coal Price - BANPU - ITMG
Coal price relate with Oil Price
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IVL Price & Cotton Price
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Fig 2: Net Profit in 3Q22E
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_____________ +Q00 Wz lfsanidoaviRuiuniuiude Riuiulés
TISCO 1,794 1560  15.0% 1848  -3.0%  12-0ct22  +YoY WNP=A179M8RA4 |
_____________ -QoQ WzAnlrnEuamuarauMia 50 au. a0 2022 i 173 AL
TTB 3.082 2359  306% 3438  -104%  20-Oct22  +YoY Wiz OPEX aRf1a71 145 Intearation cost WA7

-QoQ wmzinlyanSuamuasainis 100 8U. 90 2022 §i 347 AL,

Total 43,929 35,528 23.6% 43,717 0.5%

Source: Company, DAOL

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Bloomberg Survey N1[s 3Q AUNAUSUIAIS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-20

6,923
10,627
5,578
6,505
10,088
2,782
1,764
1,463
341
560

45,729

Net Income

(Quarter)

1Q-21

6,357
8,894
6,011
14,543
8,815
2,534
1,666
1,354
613
478

50,174

Net Income

(Quarter)

2Q-21

6,909
8,631
5,055
6,362
8,818
2,359
1,560
1,478

753

719

41,171

Net Income

(Quarter)

3Q-21

6,318
9,901
4,944
6,385
7,879
2,799
1,795
2,023
732
-373

42,044

Net Income

(Quarter)

4Q-21

7,118
11,211
8,780
7,418
10,193
3,195
1,795
2,055
1,061
512

51,766

Net Income Lastest Period

(Quarter)
1Q-22
Last Actual

6,961 2022:S1
10,794 2022:S1
8,358 2022:S1
7,834 2022:S1
10,051 2022:S1
3,438 2022:Q2
1,848 2022:Q2
2,033 2022:Q2
1,054 2022:S1

233 2022:Q2

51,318

DAOL SEC

BEst Net: BEst Net
Incomel Income

|

|

|

|
: 2Q-22(f)
Consensus I Estimate next Q
7,318 7,991
11,379 11,015
6,792 7,686
7,125 7,905
10,212 10,759
3,053 3,154
1,849 1,709
1,876 1,884
472 -

| |

|

1
49,603 52,102
27%
2%

|

|

4-Oct-22

: AR AR
Forecast Period 1 QoQ YoY
09/22 Q3 1 15% 16%
092203 | 2%  28%
09/22 Q3 : 8%  52%
09/22 Q3 I 1%  24%
09/22 Q3 1 %  22%
09/22 Q3 | 8%  34%
09/22 Q3 | -8%  10%
002203 | 796 28%
09/22 Q3 : - -
09/22 Q3 I - -
|
, |
Daweniaanisgl
: yoy
: QoQ
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8% g o 10.0% 10.0% -
. 0
9.0% % -
500,000 7.6% 5 9.0%
= 8.0% 8.0% -
@ 400,000 6.5%  6.3% . 7.0% 7.0% - 7.6%
- : 349,400 4 '
5 6.0% 0%+ 6.5%
= 300.000 265,003 274,641 270,170 956 405 2 =% 63% 6.3% 6.3%
= ; : Ao 5.0% -
4.0% ’ 4.0% -
" 200,000 175,018 181,509 4.0% 4d
"‘% ’ 115 066 128,274 i 3.0% 7 4'0%
’ 0,
100,000 o 3P4 2.0%
. 2.0% T 8 g 8 & & 3§ & 8§ 8
0 1.0% DesrErschrretresameess I £ 2B S
I S S S S N S S S RISTLFUIALRSS B F 4 F
k’ Ql 7 0/ K’ Q/ 7 0/ ‘/ Q’
¥y F T F
o oS o o o o o £ o oS
[0 Net Profit e Net Profit Margin FX G aln/Loss Usuntuma’lﬂ
SET: R (VoyaiUoufu9n Bloomberg )
. hevenue
37.8
500 - 20,000 - 16,285 10,833 35.3
’ 4.58 33.0 11.665 321 336 333 333
03-Oct-22 14695 316 313 :
= 450 - 10,000 -
@©
@ 4.00
s 0 -
= 3.50
=
o 300 10,000
=}
g 250
3 : -20,000 -
o
2.00 -23,347
-30,000 -

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




AU (WA= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20

31-Dec-20
31-Mar-21
30-Jun-21

30-Sep-21
31-Dec-21

31-Mar-22

30-Jun-22
30-Sep-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.83

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.2%

. bloomberg formula
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : Mdlav Net position vadunavnumgus:inA lu 6 narnruIoIBey

1000 Us:nounoy India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

500

(500)

Daily Net Flow ; Mil.LUSD

(1000)

(1500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign ETFs

Foreign ETFs Price

10
0,001 L0814 . o 0569 Hi—0:Q0Hi* 0.3681
J >O
\F )
[ -10.7267
-12.5588
+-20
-22.5767
7 -24.7574
Normalized As Of 12/30/2021 ool o VA T Lo 5SSO %
Net Asset Value (NAV) ? v /A [ % ) - Low:\26.5303 27.4039
M KTAMUSA TB Equity -27.4039 VA \ Low: 42‘(5.7,166\,-‘ R SN +-30
M WEEVOSE TB Equity -35.8578 \
B MFCRENA TB Equity -24.7574 \A - . 21 Low: -31.4534
KTAFINA TB Equity -12.5588 \ ot N\ K s I~ / y _
UEVTECH TB Equity -24.6618 N N s 35.8578
M WECHIGR TB Equity -35.3703 ow: -36,
SCBPGF TB Equity -10.7267 % +-40
Last Price Low: -40.3944
B ACWI US Equity ~ -22.5767
Dec Jan ' Feb ' Mar ' Apr ' May | Jun ' Jul ' Aug ' )
‘ 2022
KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-050CT2022 Copyright@ 2022 Bloomberg Finance L.P. 06-0ct-2022 08:09:31

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘www.daol.co.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 06-Oct-22
Last Update Daily 12M YoY Lvl
India 03-Oct-22 156 156 156 156 (22,397) (27,816) (56,028)
Indonesia 05-Oct-22 5 47 47 47 4,883 5,843 4,243
Japan 30-Sep-22 -3,467 -17,528 (15,459) (18,354) (7,527) (47,554)
Malaysia 05-Oct-22 -15 -11 -11 (11) 1,583 1,809 3,354
Philippines 05-Oct-22 3 -10 -10 (10) (1,235) 474 2,600
South Korea 06-Oct-22 0 63 63 63 (13,453) (9,957) 13,050
Sri Lanka 05-Oct-22 0 0 0 0 37 (1) 278
Taiwan 05-Oct-22 80 100 -100 (100) (44,667) (40,427) (26,274)
Thailand 05-Oct-22 6 39 39 39 4,557 5,374 7,168
Vietnam 05-Oct-22 8 -35 -35 (35) (88) (830) 1,757

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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THFRUS$

Tha

202.8b

1lan

37.00+

36.00+

35.00+

34.00+

33.00+

32.00+

For Sep 23 Next Release 07 Oct 14:30
d International Foreign Reserves...

Survey --
Bank of Thailand

Hi: 245.9968 0 1 171200

Dec Jan Feb Mar

Apr

May Jun Jul

2022

Aug Sep

I N ag
5Y | Max |Daily v || | Tabe |  [AddData | | Edit Chart |EE|
Last Price Hi: 37.977
[ | THFRUSS Index - on 9/23/22 (R1) 202.7675
. [0 SET Index (R2) 1589.51
/| MITHB Curncy - on 9/30/22 (L1)  37.847 ~1700
------------------------------------------------------------------------------------- -240
___________ Loy 1650
--------------------------------- -220
~1600
1589.51
---------- 210
~1550

Australia 61 2 9777 8600 Brazil 5511 2395 9000 Europe 44 20 7330 ?500 Germany 49 69 9204 1210 Hong Kong 852 2977 6000

Japan 81 3 4565 83900

Singapore 65 6212

1000 U.S. 1 212 318 2000

Copuright 2022 Bloomberg Finance L.P.

SN 234706 ICT GMT+7:00 G652-8400-172 02-0ct-2022 08:14:28

DAOLSEC

® NUASOUY VauUs:INA
AUATNUUIN 11a: SET
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 05-Oct-22
---- Stock Market ----- Bond Market SET50 Futures
3,000 2306 2,595
4 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 -154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 o 2017 -25,755 103,632 357,174 168,539
2018 287,459 184,264 286,238 -45,101
0 — E— 2019 -45,245 52,007 -14,823 20,925
. 2020 -264,386 33,456 -35,245 110,844
-1,000 -208
) 2021 -48 577 77,336 211,222 27,284
-1,002
4 ‘ . -1,314
2,000 1919 -1,526 1,389 Jan 2021 -10,903 16,025 115 -36,379
3.000 ’ -2,105 Feb 2021 -18,698 14,044 -4,6711 -9,401
’ -2,737 Mar2021 -68 7,303 8,509 30,145
-4,000 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
e A S A S Y  ZRY | ZR N A NS S | SN 14 Jun 2021 10,048 -4,155 43,563 50,039
R X KRS FE Jul2021 17,020 -3,556 9,283 2,393
SRR RS- B S S S SR S A AR\ o o] Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
Foeign Net Position in Thai Bond (Million THB) Dec 2021 23,223 8,530 54,264 109,677
6,000 Jan 2022 14,359 -25,183 80,673 -9,432
4,000 3,477 Feb 2022 62,975 -39,299 71,853 608
2000 1,889 Mar2022 33,530 17,684 -66,967 39,723
0 - Apr2022 8,757 17,678 6,783 -60,310
| _230 . . . 96 May 2022 18,699 8,827 27,812 134,749
-2,000 1032 Jun 2022 -29,916 1,571 14,208 110,611
- -2,261
4,000 -2,964 -3,059 3477 3,201 Jul2022 3,137 -9,931 -6,376 13,576
-6,000 Aug2022 57,251 -18,699 22,424 146,401
-8,000 Sep 2022 -24,366 -5,561 -17,300 178,019
110,000 Oct2022 1,507 13,666 5,270 29,347
-12.000 -9,936 Nov 2022
’ Dec 2022
o X F K KKK F
, P p b i b ¢ b ; h § 2022 145,934 -137,302 109,963 -52,662
S A AN S ARG S AR S S AR Gl

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

KHunyar1n1siioasadvosdnasnuaAtds:INFIWLan UINNgn KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
05-Oct-22  : (USsuifsunudunrneu) sousoulng DAOL Strategy 05-Oct-22  : (USsuiRunudugArinevadifounou) sousoulne DAOL Strategy
AuR % nastiogavu Aunid % msiioanay AURT % Mstiogavu AUAD % msfioanay
05-Oct-22
. yaAsuainu * ~ yaAIuaInu * , yaAuadnu * - yaAIluaInu *
Iwu/an B . wu/an ¢, . Iwu/an ‘ Iwu/an \
IW/an (@uuin) IW/an (@uuin) IWu/an @uuin) IW/an @uunn)
BH 0.24% 435 CPALL -0.18% -885 c3 0.24% 435 S Lt ~0-18% ~885
ADVANG 0.07% 397 PTT -0.07% 687 AN 0.07% 397 PTT Pkl -687
BDMS 0.04% 185 AOT -0.03% -310 BDMS 0.04% 185 AOT ~0.03% -310
MAKRO 0.04% 139 KBANK -0.09% -304 MAKRO 0.04% 139 KBANK -0.09% -304
SCGP 0.06% 133 BBL -0.11% -286 scaGp 0.06% 133 BBL -0.11% -286
KTB 0.05% 118 BGRIM -0.25% -209 KTB 0.05% 118 BGRIM ~0.23% -209
TISCO 0.16% 118 u -1.61% -143 TISCO 0.16% 118 u -1.61% -143
GULF 0.02% 117 PTTEP -0.02% -133 GULF 0.02% 17 PTTEP -0.02% -133
scC 0.03% 116 EGCO -0.13% -112 SCC 0.03% 116 EGCO -0.13% -112
CBG 0.13% 106 BEM -0.08% -109 CBG 0.13% 106 BEM -0.08% -109
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

AunUnadnus1vus:inA DAOL SEC AuhyaAinisiionsesrulng DAOLSEC
FoIwWu / vawoon mnﬁqﬂ vouUnavnumAIus:INA IWw/an Susiodu

05-Oct-22 : (USsuingudunou)

IWU an =
- . N &8 &8 8§ &8

, Symbol | 1Wu/an Symbol | 1Wu/an yaAuadnu

l IWu/an (@u.)

05-Oct-22

V1goon =

0.15% 0.49% 0.64% -0.12% 3.53% 3.41% I I
SPRC 012%  -0.43%  -0.31% NER -0.09%  3.26%  3.17% I HelSe | CPALL , -0.03% -148
ADVANC  0.04% 227 GULF -0.01% -59
TOP 0.09%  3.71%  3.80% SAT -0.09%  350%  3.41% ’ ’
| AOT 0.02% 207 | KKP -0.08% -47
GJS 0.08% 0.07% 0.15% KKP -0.08% -0.33% -0.41%
I PTTEP 0.02% 133 | TU -0.04% -34
o) * (o) v () - (o) (o) 0,
HANA 0.07% 0.60% 0.53% AS 0.08% 2.83% 2.75% | s 0.05% . | RS e o7
WHA 0.07% 0.21% 0.28% ILINK -0.08% 5.01% 4.93% TOP 0.09% 105 BBL -0.01% 26
HMPRO 0.05% -0.50% -0.45% TC -0.06% 0.15% 0.09% | PTT 0.01% 08 I IRPC -0.04% o5
OSP 0.05% 1.01% 1.06% ORI -0.06% -0.34% -0.40% | CRC 0.04% 97 l SPALI -0.05% -18
BCH 0.05% 2.01% 2.06% AP -0.06% 2.09% 2.03% | BDMS 0.02% 92 | AP -0.06% -18
JMART 0.05% -1.49%  -1.44% SPALI -0.05% -1.06% -1.11% \ HMPRO 0.05% 89 [ ORI -0.06% -15
MBS : SAISET AW % Wagunda VI ISHOFUVOITNAIIUANUS:INA (Foreign) source :Bloomberg, SETSMART , SET \HU7£/IH¢=7 uam/uuaununlwu/an muarumnmuofunwwawlda./ Inglgsnidnaran /wa/dsaumyu(l'uizfuamnanaaoswy

AN INN IEN NN INE EE S .
source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F)@) daol.th
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F)(@) daol.th
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1Ia1V10 UDNSOU (Aa18IINYALY) DAOL SEC

ORI 98y WBA IAISTUIWNNS=FAU
ORI MASTIRURINWANAUDEIMISUNSWEINGuruonggalanuuense  IURBoUAUIAN  Untinunnanaiiugunonn

MANSINIVUA YOAIKISUNSWENAULIIAU 9 InoU WSIsadd 2.9 hdualuun [nsund 3 wsiga anmooalnule [nsuna 4 [033udy
5n aunudn:=aith 3.5 nduduun TuKounoniTovavu

Origin Property PCL {ORI)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
JASIF 8.20 0.23 0.94] 11.50 | Quarter 193.12
ESSO 12.80 0.50 1.391 10.86 : Irreg 215.05
PSL 14.10 0.50 1.48) 1048 I  Quarter 180.98 High Dividend : Property Fund & REIT
TOP 51.75 2.00 4951 9.57 : Semi-Anl 889.25 y ”
1 ivyield last
RJH 33 o »d! 8791 Quérter 16.71 Stock  Lastprice LastDPS Est. DPS Frequency 5-day avg volume Type
AIT 5.60 0.15 0.49 | 8.75 I  Semi-Anl 68.29 year
TCAP 38.75 1.80 310l 8.00 : Semi-Anl 91.33 .
DIF 13.50 0.26 1.08: 798 | Quarter 133.00 (%)  (times) Bt mn
NER 5.50 0.07 0.40 | 7.27 : Semi-Anl 29.43 EGATIF 6.55 0.03 0.08 1 1317 : Quarter 6.74 n.a.
SPALI 18.80 0.70 1321 7.02 | Semi-Anl 103.14 JASIF 8.20 0.23 0.95 : 11.34 Quarter 19312  Freehold
SAT 19.90 0.38 1.39] 6.97 : Semi-Anl 57.31 SPRIME 6.80 0.15 0.42 1 9.09 : Quarter 1.26 Leasehold
ﬂf ;ii’g :)‘;Z 11:‘1): 223 I SQ“?T: 12’222 POPF 11.40 0.25 1,05 | 9.00 I  Quarter 2.25 FreedLease
. . 61, .60 | emi-An| 4 I 1
BRI 9.50 0.62] 6.56 | None 34.91 WHAIR 7.35 0.16 0.61 i 8.96 I Quarter 1.46 #N/A
TOG 9.50 017 0611 6.42 : Semi-An 11.92 CPTGF 7.25 0.15 0.58 | 8.55 : Quarter 1.14 Leasehold
VO 29.00 018 1.86] 6.41 |  Semi-Anl 29.72 GVREIT 8.95 0.20 0.79: 8.54 | Quarter 3.02 Leasehold
! "------:' BOFFICE 8.00 0.17 017 1 8.30 : Quarter 3.35 Leasehold
High Dividend Yield Stock (hun91eduwa 1 ASu/U) CPNCG 11.50 0.24 1.00 | 8.02 |  Quarter 1.24  Leasehold
Stock Last price Last DPS Est. DPS  22(f) div yield Frequency 5 days avg volume TPRIME 8.10 0.1 0.44 : 7.90 : Quarter 5.95 Leasehold
Bt/sh Bt/sh (times) Bt mn DIF 13.50 0.26 1.04 1 772 1 Quarter 133.00 Freehold
93.75 7.15 I Annual AIMIRT 12.00 0.22 0.88 : 7.38 : Quarter 3.94 Freehold
AMA 5.20 ot Applicable 0.40 Annual 26.0 WHART 10.30 0.19 0.76 | 7.36 1 Quarter 32.14 Leasehold
ASW 775 0.40 % : Annual 43 INETREIT 11.80 0.23 0.00 ! 6.91 : Irreg 3.09 #N/A
AP 9.55 0.50 056 | Annual 146.7 4803 1 i
ILINK 7.05 0.24 0.42 | 5.79! Annual 20.4 10.30 0.18 0.67 L_____E'ig_l Quarter 6.50 Free&Lease
TWPC 5.45 0.22 0.30 | 5.50] Annual 2.7
ICHI 8.65 0.50 0.44 1 5.06l1 Annual 56.4
sis 25.75 1.20 1.23 : a7d Annual 31.89
MFEC 8.70 0.40 0.41 ) 4.66{ Annual 32.84
BAM 16.20 0.55 0.74 1 4.5 Annual 211.89
THANI 4.22 0.17 0.19 1 4.4d Annual 51.60
ASK 33.75 1.14 1.44 4.27: Annual 34.63 29-Sep-22
IMH 12.90 0.90 0.55 | 4.2 Annual 6.84 _ = .
KTB 16.70 0.42 0.68 : 4.0d Annual 500.24 (update HUF\'}HGZHU\]F]S\])
1
| 1
L 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
04/10/2022 IRPC - 0.04 19/10/2022
10/10/2022 PJW - 0.0025 27/10/2022
10/10/2022 PJW - 20:1 27/10/2022
12/10/2022 SCB 01/01/22 - 30/09/22 1.50 01/01/1900
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
28/11/2022 TNH 01/08/21 -31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @ www.deolcoth  (F) daol.th @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Flash:
(+) Energy (Neutral) UnJuauWugosioltiosnas OPEC+ anave:anfnainiswan 2.0mbd Nla: EIA s1e91U
Usunrudnsousnay

#Company Update:

(+) SNNP (@o/Usuidnvuidu 27.00 uin) inls 3Q22E rmanalkuensielsiaulniduls:aanisni

(+) AEONTS (@o/1U1 200.00 unn) 2HFY23E Auidovanemooganiainsd, NPL 1a: recovery AU

(0) PTTEP (/101 200.00 unn) 3Q22E anadidntios QoQ MUSIAUNTURAU; 4Q22E WuioanaUauAnn
rUNDIa:USUCUVIERGTU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance

DAOL SEC

10/4/2022 16:44

Market Price

DAOL PO OR oHOIQ 0 0 alue e alue 3 0 3 O
TU FOOD 10% 18.70 7,100 132,770 18.30 129,930.00 (2,840.00) -2.14%
PTTEP ENERG 10% 165.00 700 115,500 165.00 115,500.00 - 0.00%
CRC COMM 10% 39.00 3,300 128,700 39.75 131,175.00 2,475.00 1.92%
CPALL COMM 10% 56.75 2,300 130,525 54.00 124,200.00 (6,325.00) -4.85%
BDMS HELTH 10% 30.00 4,400 132,000 29.25 128,700.00 (3,300.00) -2.50%
CENTEL TOURISM 10% 48.75 2,700 131,625 49.25 132,975.00 1,350.00 1.03%
Total 60% 771,120 762,480 (8,640)
CASH 40% 550,842
Total Portfolio 1,313,322 31.33%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" ARdste 9=uARILOFNU 1590 9A AUUNTUKUURATA m puluwasnaiud 1s1U1 TU, BDMS ooniia:

||monmtiﬂenmunuoa|sa\1|\1uni\/a IS1gvIu=TA IGUINY U PSL, AAV
N1ls¥avau aundnBlY 9:nauvuldsuinitio 1590 9m

In . ) .
" puluwasmus:=naulunoy PSL(10%),

= Uil IsTgaitiutAifunnlsKuasania:on1snauao o1 AAV(10%), BANPU(20%)

SCGP, KBANK, FORTH, PTT, IVL, TOP, PSL
JMART*(10%),TRUE(*10%),

= s7AUN0UEdTU 1dU PTTEP T8 nsinuziAifanalsmniu PTTEP(10%), CRC(10%). CPALL(10%)
SOU IWS1:51AUTUTIEY ADUAN0AITUIWO9:8 g

NIJUN

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (6 October 2022)
Price (Bt) | Daily Target
Weight
5 Oct 22 Price (Bt)
Cash 20%
PTTEP 10% 168.00 172.00  swaNulFpoNtaA High Season..qunisaninavniswasn OPEC aundn 1-2 awuunisa/du
CRC 10% 39.50 41.00  nauiUaidovany Domestic GulRUgDAVISRDAWWURADFDITDY doulinnaviNgoNNYOUIN WIKUULDAVIENNWKTY
BANPU 10% 12.40 13.50  ANSIAAURISUWUINISIBONAU (HAWENUUNILO:) Demand NisTdnnuruIa:finslu 2H22 §aINSJmI Seasoning
JMART 10% 47.25 50.00  J-Group IAUlpmoItod Inuntnasnuny M&A 11a: JV 101 3 U Market Cap. 19:5:AU 5 lIdu au. w.g. UsoUnhadnntios
TRUE 10% 5.00 5.30  MSAOUSOUISUAUKUN AincunisUs:uuasn nans. $od m.A. U niNDAoUBRIRUUNTUR:-Uandon Sentiment NaU
PSL 10% 14.50 15.50  nnls 2H22 vguvumMuNIsUSUSIAV I dum dous1uamnns Red Lobster Am Turn Around Tugog 4Q22E
CPALL 10% 55.00 56.50  dustmMAURRNauKavavan ludouveudevewugiudgua Us:idugomnvialu 2H22E WusalUauruunoy SSSG
10% 3.00 3.20  nisiaunwluds:inAiiazs:ndUs:nAnRvUFoItiod AAV ngogiUnidunwnNIsuulry 1a:1AISInUUINUINSNISOANUUMADINSOVUU

Portfolio | t00% | |
ST | | 158027 | |

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

(Unigunagns 15.50 un)

" uoluusrglnvnnisinuiSalnisynuuNNISIngryryn

131180 Supramax 2 a1 (9881 u1S, uastl uns)
Ultramax 1 a1 (94s1 u18) la: Handy size 1 a1 (3N
und) uidou m.A. vruznAs:owlngIALISUWUED

" JUATNIWUNS=AUIASYINIVOIIU (@unulnsyasw
Wugnu) Bue:uaroguasdAnisigaudus Hard
Commodity (Iarz-fURAU) B99:HUUUSUATUNISVUEN
[an

® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023
l0A0A 4.6 WU au. la: 4.34 WU au. +3%YoY, -

6%YoY AUalnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“anAn (Wig1) wSaulonmanyryn11s=9:-919 d:nounsvuainwumo”

1,772
1,501 o 1,660

26 27
(117) . (22)
(1,183)
,19\9 ,599 -1599 '1'5”9 ,19'\9 ,ﬁg\}' KA KN K\ Faig ¥
)\ \ A \ 3 of v ¢ o A\
U G S SR SR < SR R AR SR
oY 3 o oY Y Y Y » Y 3 P
mlsansselnsuna
6,000 3500%
4,475 4610 4340 3000%
4,000 292 2500%
2000%
2,000 1500%
456
0 | 1000%
(129) @ . %  500%
(2,000) {1,205) 340% 0%
(2426) (5 ggs) -95% -500%
(4,000) ‘ . -1000%
2015 2016 2017 2018 2019 2020 2021 2022 2023
LdNet Profit =—Growth source : Bloomberg

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Strategy top picks DAOL SEC

JMART™ “INUKUN M&A-JV 185uINsy J Group &1U1 M. Cap. 5 1du au.”

(Unigunagns 50.00 un)

1,632

= wSauavnulusUiuu M&A iia: JV 1drnunglney
o8N 5 11au au. Tu 3 U (JagUuus:untu 2 liau

au.) andninSeudnnantios w.g. U

= Us=iu Digi & | TS TS
Js:1du Digital Platform 1S Blockchain AR R R R
Infrastructure Nanuldnu J-Venture 2:1AUlAVU flsapssiclosing
. _ , . 3,000 209%. 300%
wSounu J Group lla:9:308[Rgonv18IIa: 2,500 ~ sz 200%
L Sty L 2,000 1788 ||  100%
Us:anSnawvaus:uurastnuvevaniunauaiu 1500 5 o
— e e 1,000 % -100%
" Bloomberg Consensus Us:ldunilsgnsu 2022- & .. | .
1 b - | -157% i
2023 1089N 1.78 WU au. lla: 2.23 Wu au. - ’ e o
(500) (277) -400%
28%YOY +25%YOY m']UEhﬁU 2015 2016 2017 2018 2019 2020 2021 2022 2023
’ i Net Profit =Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

PTTEP “srnIwWadUlReNU&IA High Season..du OPEC Cut Production”

(UniBunagns 168.00 uln)

20,600

B Tads:lgsuansinwasanu (Uadu) 11620 .

8,612 . 9,545 10,645 40519

angnsiAIuNdu Brent 9gn $89/
unIsa KUUNoY High Season Viu:N

olanic 5 g F L LSS

nolanidaus:inA Aulaidndeguuay IR P P N AR N T N G
S:HOWNISWRISTUIANNIAINISWAR riilsanssielasuta

80,000 100%

aJ 1 awuu1isa/ou 70,000 80%

— o ee.8 60,000 60% o 48,803 %:ﬁ’

® DAOL Us:1ounalsansu 2022-2023 50,000 36206 | 20%

. . ’ . 40,000 ) i

N 7.16 KUJU au. lla: 7.42 riJu au. 30,000 20,591 22,664 -20%

20,000 12,860 ., 0%

+84.3%YoY, +3.7%YoY niuainu 10'003 : 0%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




SIOCK INSIgNt

——






Stock insight DAOL SEC

AU* “INg 2 vounauidaiioy AMASIATAUSOIUWIN:EU..SUNIIS”

(Uniunagns 12.50)

= uztihde AU Ineds:idurinls 3Q22E Iia: 2023 9:10u? .
AIUTASIAAULINUWUEII0aNRAATAIIUMI0A (91N
Jedumann) mManils 3Q22E A 56 au. wanenvianulu = -
Unouna:ziauln +66%QoQ 3 B @@@1@@i@i\@aﬁ}@z@@z@@i@@1@@1\@\'@1@2&@%&”

= Js=ouganvigmadivalu 2H22 sainouioasn 1.73 au. lsgrsslnsina
+10%HoH 91nn1sUsusAVelninds/Iuyso 10% o oo
Guaaisiidiou J.A. Ussiguauliianva AU A 50 a1va Mika igg 2000%
Café Al 200 a1 1a:3un1snauuveutinnedingadu w0 2 ) o

= DAOL Strategy Usidurinlsansy ‘22- 23 A 154 au. ok R ke 1 o

2015 2016 2017 2018 2019 2020 2021 2022 2023

lla: 232 au. +3398%YoY, +50%YoY nuainu

LedNet Profit =Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

x* — . — v Ry
AU “IwWuiud Delivery + USuvunnsaulnulrinun:zan”

Additional Example Products

" AU+Mikka Caf€ USusiAniuyiia:iwuy
aufnauna:noniunis Delivery

Mayongchid Series Frozen Desserts After You on The Beach

wdauUsuavinvey AU nolsise
AU Market Place

* Fhg,
g e

Chocolate Lava
{ molten chotolule culie )

UPFED WITH BEsT
FATS AND

A VI g e

w—V

= Tuidou n.A. AUl AU 99ndudninu

:t;:;;—i nane SKU 2unilri 3Q22 ninuidu
‘hocolate - . .
Mud Brownie Low Season dlon1anigonvagln

auanvoud

Figgy Pudding

( SHEKY loliee pudding ) Main groducts

Salted Egg é [ @A :
B %%  Toast (Special : ) Mango SF'CkY
= ‘ Menu) i Rice Kakigori

-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.deolcoth () daol.th



Stock insight DAOL SEC

AlU* “inlst *23 Glannaimuln 9nsrgldinivuiuna:fununanad”

2021A [Ulndn-19) 2022E 2023E
Thailand Listed Properties Company AU CENTEL M ZEN SNNP TKN AU ICENTEL M ZEN SNNP TKN AU CENTEL M ZEN SNNP TKN
%HRevenue Growth -19% -12% -17% -3% -1% -9% 50% 50% 37% 44% 12% 12% 19% 26% 16% 11% 13% 15%
%Gross Margin 57% 32% 64% 44% 26% 24% 64% 41% 66% 45% 27% 31% 64% 45% 67% 46% 28% 32%
%Net Profit Margin 1% -15% 1% -4% 10% 5% 14% 2% 11% 4% 10% 5% 18% 8% 13% 5% 11% 5%
Net Profit Growth -92% N/A -86% N/A 366% -25% 2757% N/A 1161% N/A 13% 7% 58% 323% 43% 34% 25% 30%
Forward P/E (2022E) Forward P/E (2023E)
Current P/E (Now) 171.37 | 182.51 62.98 160.80 40.19 41.00 57.7 162.2 33.0 34.9 34.2 34 38.9 39.8 22.8 26.1 23.7 23.7
Average P/E Pre-Covid (Jan '18-Feb '20) 52.35 25.98 26.90 30.19 35.15* 38.41
5 Year Lowest P/E 22.36 11.22 20.10 16.38 28.32 16.63
5 Year Highest P/E 1944.46 | 209.84 639.96 411.87 48.12 147.30
Current Stock Price Compare to 1st Day of Reopen (1/7/22) 6% 1% 12% 19% 11% -4%

Source: Bloomberg

= 9nIRUVaY AU Ao 10usshieniddnsinilsiiugiuna:dmnsinlsansgu nav Fully Reopen Iidod wanisAtiugiunaugnio:una
" $9A1KRU Laggard nauidaiidosnadus 3n3110uiuind 2 veunauidailou (Inansnlsnn auiutu éenistu Isuisu Isuisuu $ruomas 1I0usu)

B aouIdgdvad AU AdNISNauIs:u1m Covid-19 l1a:N1s Lockdown Kaninavu:N1KUs:=untunissielninAin

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

AU* “Snsnnlsia:dnsnisinulnnaurinlh AU @wsn Trade Premium”

2022E 2023

P/E Band 2022E 2023E 2022E 2023E
Key Assumption
s1elAsouINNISVIE (Million) 871 1193 746 620 948 1222 1508
1. s76li9nMsvIe-After U Average P/E of AU Pre-Covid (Jan '18- Feb '20)  52.35 9.90 14.90 1.00%  48.99%
1.1 AVG Revenue/Branch (Per Month) (M.) 2.34 2.69 1.52 1.19 1.45 1.70 1.85

48.00 9.08 13.66 -9.22% 36.61%
1.2 Numer of New Branch 5 6 4 -1 10 6 4

44.00 8.32 12.52 -16.79% 25.23%
2. seldiornmsvau-Mikka Café Average P/E of Peer 2022 (Ex-CENTEL) 38.27 7.24 10.89 -27.62% 8.92%
2.1 AVG Revenue/Branch (Per Month): Baht) 0 0 0 64469 31827 45282 49810 AU: 3Y Net Profit CAGR (2022-2024E) 38.03 7.19 10.82 -28.08% 8.23%
2.2 Numer of New Branch 0 0 0 65 135 185 265
9uoua" (Year End: Total) 4455 5123 6148 " SIAMU AU uu?nisy IPO Trade ADUVIY Premium n1U
e aoow 4° 5° o e anunuzsshiv dNSINISANSAAY lla: Growth REIAIUNIS
Mikka 0 0 0 65 200 320 450 5 1 Y - 0 v

- 1 G5 []
Uaavalruiduaninu
2. s19lRduq 13 15 10 8 19 19 20 1
Total Revenue 885 1200 755 628 966 1241 1528 B J9:Us:1ounasinulnveausislnsodaviiiuu Conservative
Growth (YoY) 20% 37% -38% -17% 54% 28% 23% \ o ,[ N S )
%Gross Profit Margin 67% 65% 61% 58% 64% 65% 59% ||m0’]n Qquoua’“l’] HUHIWU\IUG\OUH\] AU "a" Mlkka
Net Profit 148 237 50 4 154 232 294 v — v : v
nuoldunasinulaveusialal 22-23E UINNIT 20% d:Ndu

Growth (YoY) 14% 61% -79% -91% 3398% 50% 27%
PR Pt R 7% A e % 8% 0% G N1wvou Growth Stock ||a:|'fJumsna“um Turn Around
EPS 0.18 0.29 0.06 0.01 0.19 0.28 0.36 r
nauuravanunisnilAdn-19 AdRany
Source: DAOL Strategy SuduLAgIUR Conservative Us:ziTugvilnlue=snelé 50% vovarvaiaulutisn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




20

18

16

Dec-16

arter Jou

Dec-17
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Dec-18

“Path to Recovery”

After You PCL (AU)

arter Jou

¢

]
Mikka

coviDi9

Dec-19 Dec-20

DAOL SEC

" Aaralst 23 A 232 au.
aFtar Jou " g vIw + USusinvg
T, ® Gawn 56 1da (AU)

. @ L ,
" A1lst 22 IRguIni 65% voul ‘19 o
a1V 50 1K (AU) R
&V 200 1IKd ( Mikka Café) &
£
%
"
o G
&
........................... Q
o U29U0u
..................................... o Og !
coviD19

" AU 2Q22 dndouandn Dine in: Delivery ogji 65:35
® Jael *22- 1H23 ulinfiouiRgounodunauun

Dec-21 Dec-22

Source: DAOL Strategy



Stock insight DAOL SEC

AU* “Usz1iJu 12M Target Price vou AU A 12.50 uan”

= Usadushaidnunel 23 vou AU A 12.50 uan mudnau 39 P/E A 44X la: EPS U 23 0.28 unn/fu Riiuinin Forward P/E U 23 A 35.14X Us=Iul 23 AU
TaUs:Tosuonnsidads:inAifusUiuu azdunsnauuivadlinhiovineadu

= 50 @1 AIUAMETUTT §W1SU AU I1a: 200 av1dnSu Mika Café 9 Operate IndiAgus=Auun#ATul *23 nsusustAvIe/iuy NISUTUBoY T.A. 22 9:1RuWa
gauludrtinnaze:rlksnsnnlsiusiulsumoaiU (AT 22-23 A 64% l1a: 65% MIEIGU)

= %94 Pre-Covid snelavnsingsiaanidu 15-19% veusialasou dul '23 nnevingovndula:zn:dusonnainauds:audng

Thailand Food Business Consensus Estimate

SoiETy R Ticker S M_ar_ket Cap EPS Growth (%) PE Ratio PBV Ratio ROE Dividend Yield (%)

(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
* AFTER YOU PCL AU TB Equity THAILAND 8,156.24 3400.00% 48.57% 57.14 38.46 10.00 10.00 15.70 24.35 1.65% 2.50%
CENTRAL PLAZA HOTEL PCL CENTEL TB Equity THAILAND 63,112.50 -123.06% 307.43% 157.94 38.76 3.39 3.17 2.19 8.85 0.05% 0.79%
MK RESTAURANTS GROUP PCL M TB Equity THAILAND 52,950.49 1162.86% 44.68% 32.52 22.48 3.89 3.73 12.06 16.69 2.76% 3.89%
ZEN CORP GROUP PCL ZEN TB Equity THAILAND 4,260.00 -236.67% 33.66% 34.63 25.91 3.53 3.29 9.66 12.90 1.58% 2.11%
SRINANAPORN MARKETING PCL SNNP TB Equity THAILAND 16,032.00 -4.91% 24.21% 33.13 26.68 5.24 4.85 16.09 18.84 2.08% 2.51%

TAOKAENOI FOOD & MARKETING

P TKN TB Eiuiti THAILAND 9,591.00 57.69% 43.90% 33.90 23.56 4.63 4.41 13.75 18.50
A 0

2.73% 3.81%

Overall 709.32% 83.74% 58.21 29.31 5.11 4.91 1.81% 2.60%
Domestic 709.32% 83.74% 58.21 29.31 5.11 4,91 1.81% 2.60%
International

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

6 October 2022

N Long o
1020.00
i -
IUOSU :  936-940 WL A N o
' ld# |'hI |J Irl. 4 lﬂ‘ |'|||J' A -
i L | F1 4{ ;
NUDEIU : 948-952 ! =

SET50 Index Futures NANINnan: Sideway Us:Aaumnd

Short-TermView

Close 948.33  942.00 936.90 ® iauvn Long: fioanau: Long mo Indrunuosuvey
Chg 14 15 -16 $50222 137 uS191u 936-940 9n (Iunanlsud fold)
ol 462,232 44,360 S iy oy
- Js:1ounylnanna: Future Usznoumalunsau Indede
Theoritical . 949.41 950.59
Bl B 6.3 41.45 UONINNEUWANIU (OPEC ann1ain1swan) huungu
Prem/Disc = 7.4 -13.69 PTT Buwaso SET50 AoUVIILUIN

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

6 October 2022

Gold Spot Price,RT (IQXGL)
2150.00

2100.00
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1950.00
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Trading Long

1727-1736

"y

F'I 1700-1712

1550.00
1500008

nFANwWNnan: Sideway-Sideway up Weekly Key Event

" J1duvA Long: luzU1 Trading Long momnsiulan » 3 0ct 22: US ISM Manufacturing
nadAguUs:pouIrtiontiousionu 1700 YAl Tu Gold » 5 0ct 22: US ADP Employment Change
Spot dmMsuNuosuUS U 1IS1ANISAUSIoN 1700-1712 » 6 Oct 22: US Initial Jobless Claims
dounuosu 1727-1736 IGUMS Lock Profit nulsu » 7 Oct 22: US Change in Nonfarm Payrolls

» 7 Oct 22: US Unemployment Rate
® giduvl Short: Wait & See

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th™ (F) (@) dzolith




DAOLSEC
TECHNICAL VIEW

6 October 2022 # 185

IN2JYAIWUWOU

IuoSuU 1570-1574 9 IUOAU 1588-1595 9A

14.00-14.30 1.67-1.72
14.80-15.20 1.84-1.92
‘ Cut Loss Cut Loss 7

<13.80 <1.64

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$% CASH BALANCE

6 October2022

KaNNSWENANNIN9:5n Cash Balance mMUINCUZINTS nannswaninsouurian CashBalance 3-140.A. 65
AuonulnalBioyadun 30n.0.-5n.A. 65 Kannswe SuISusiu — Fudn
*TEAMG 20N.8.65 —106.A. 65
*MITSIB 21 N.9.65 —11 »n.A. 65
SET : CRANE Negative PE 658 85% )
*CHIC 26N.9.65 —12M.A. 65
TKT M5 826 267%
rlaeToN 291 UM *SENAJ / SENAJ-W1 26N.8.65 —12n.A. 65
nidasnmsUlonaan Cash Balance
U 494 2,209 A41%
MAI : PROEN 57.44 338 42%
melouWnRanUSENU e au.
AUYEIKA
*$:AU 1 : IABoMoonisowITuan 100% rioudo (Jnyd Cash Balance)
+ AMUAMUNDILBOVE
Infu7imMsAuOn Cash Balance * $:AU 2 : IAgoMBnSoNITuaR 100% noudo (Uryd Cash Balance)
1.PEE>40 1M + AUANUOMUIRLEOVTE + AU Net Settlement
2. USunrunisBovae SET > 500 aU./aUnK // MAI = 400 aU./aUnH 510U 3 : (RBoM0BNMSONITUAR 100% riolida (TruS Cash Balance)
3. 1 Week-Tumover > 40% + AUAUOrUIAUGaVIE + A Net Settlement + AUBOVESASD 1 SUrmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 028511800 &) www.daol.
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Market Indicators



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 4.1 0.1) -31 -0.25 -3.1 777 1,309.8 05-Oct-22
World The Global Dow 3,317.8 148.5 04 -4.0 -19.2 -16.3 05-Oct-22
(Government) US:5-YearBond 40 0.1) -3.0 -048 -3.0 61.2 302.2 05-Oct-22
The Global Dow Euro 3,169.9 123.7 1 -0.3 -4.2 -8.7 -26 05-Oct-22 US: 10-Year Bond ag ©.) 20 -048 20 605 1456 05-0ct-22
R ees N2 0638 02 -S4 B 1857 (0970ct22 US:30-Year Bond 38 (0.0 06 -033  -06 534 800 05-Oct-22
Bloomberg World Index 347.2 13.9 041 -4.0 9.2 79 05-Oct-22 THAILAND: 2-Year Bond 19 ©1) 27 -046 05-Oct-22
MSCIWorld 25001 1214 -05 -33 -181  -171  05-Oct-22 THAILAND: 5-Year Bond 25 (04) 48 104 05-0ct-22
MSCIEmergin Market 909.5 33.7 9 1.8 -5.8 -20.3 -25.9 05-Oct-22 THAILAND: 10-Year Bond 3.1 02) 48 -156 05-Oct-22
MSClIThailand 512.2 3.1) -06 02 -33 -35 0.1 05-Oct-22 THAILAND: 30-Year Bond 41 (0.0) -10  -0.36 05-Oct-22
Americas Dow Jones 30,273.9 1548 .4 E -0.1 -2.8 -12.7 -12.0 05-Oct-22
NASRAQ 11,1486 5730 02 -84 21E 231" 05-Oct=22 Other Bloomberg Commodity Index 116.5 5.0 07 -0.8 -6.4 147 05-Oct-22
S&P 500 37833 1977 02 32 BN 138, 05-Oct-22 Crude Oil - WTI (spot month) 878 83 06 16  -125 140  05-Oct-22
Europe Stoxx Europe 600 398.9 11.1 9 -1.0 -3.7 -12.5 -11.6 05-Oct-22 Crude Oil -Brent 93.4 5.4 0.6 12 -13.5 15.9 05-Oct-22
Euro Zone Euro Stoxx 50 34477 1295 9 -1 -15 -11.7 -144 05-Oct-22 CoalNewcatle (USD/Ton) 4058  (12.0) -1.0 -10.1 834 1493  05-Oct-22
France CAC 40 59855 2931 9 09 20 101 78 05-Oct-22 Baltic DryIndex 1,996.0 236.0 7.0 79.2 -15.4 -64.7 05-Oct-22
German DAX 125172 4028 3 12 28 132 164  05-Oct-22 Rubber (TOCOM) Yen/Kg. 2259 ©0.1) 0.0 16 =122 147  05-Oct-22
UK FTSE100 70526 1588 23 05 34 62 0.8 05-Oct-22 SugarFutures (USD/Ib.) 18.0 0.3 0.2 -0.3 -7.8 -2.0 05-Oct-22
Copper(LME) USD/Ton 7,7253 42.0 -1.0 -0.1 -255 -15.8 05-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 144.5 56 17 -53 -19.9 -245  05-Oct-22 China Hot Rolled Steel 40300 230 03 12 235 305
Thailand SET Index 15803  (92) 04 -33 -6.8 -24  05-Oct-22 GOLD (spot) 17163 557 02 11 PPN ..,  05-0ct22
China Shanghai SEComposit 3,024.4 69.5) -0.6 -51 -7.0 -15.2 30-Sep-22 Soybean Meal Futures 4025 ©0.7) 08 6.4 -139 26.2 05-Oct-22
China Shenzhen CSI1300 3,804.9 87.4) -06 -5.4 -9.9 -21.8 30-Sep-22 Crude Palm Oil 35320 205.0 09 76 447 290 05-Oct-22
HongKong Hang Seng 18,088.0 865.1 59 -5.8 -17.8 -24.5 05-Oct-22 Corn 684.0 6.5 0.1 0.6 -8.6 28.7 05-Oct-22
Philippines Philippines Stock Exchange 5,988.6 (31.5) 0.0 -10.7 -16.9 -15.1 05-Oct-22
Indonesia Jakarta SE Composite 7,075.4 346 0.0 -2.2 0.1 10.3 05-Oct-22 Bitcoin 19.988.4 5633 14 29 56.3 -63.1 05-Oct-22
Japan Nikkei 27,1205 11833 06 -1.2 -25 -0.8  05-Oct-22 Ethereum 13454 137 19 10 592 615  05-Oct-22
Singapore Straits Times 3,153.2 230 05 -2.2 =75 22 05-Oct-22 ARKW Investments 48.8 3.1 -1.6 -0.7 -44.1 -645  05-Oct-22
South Korea Korea Stock Exchange 22152 8.6) 1.0 -7.2 -19.7 -23.1 05-Oct-22 Global x Auto & Electric ETF 214 13 -14 -50 222 -20.8 05-Oct-22
Vietnam Vietnam Ho ChiMinh 11043 (278) 24 -136 -26.0 -19.0  05-Oct-22 BABA (Hong kong ; HKD/share) 84.2 6.3 8.4 4.4 249 387  05-Oct-22
Taiwan TaiwanWeighted 13,801.4 376.9 1.7 -6.0 -22.0 -15.8 05-Oct-22
Currency USD Index Spot Rate 111.2 0.9) -08 -0.4 05 1341 17.6 05-Oct-22
USD-EUR 1.0 0.0 08 03 0.1 -107  -142  05-Oct-22
USD-GBP 1.1 0.0 14 03 -14 -138 -163  05-Oct-22
YEN-USD 1446 ©0.1) 01 00 12 18.8 229  05-Oct-22
CNY-USD 74 0.1) -0.8 0.1 -3.2 12.2 9.4 30-Sep-22
THB-USD 37.5 (0.4) -1.0 0.2 -1.9 12.6 -9.6 05-Oct-22

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Calendar (Week) DAOL SEC
Date Country Event Period Surv(M) Prior
3-Oct us Construction Spending MoM Aug -0.1% -0.4%

us ISM Manufacturing Sep 52.3 52.8
5-Oct TH CPI YoY Sep -- 7.9%
UusS ADP Employment Change Sep 203.75k 132k
6-Oct EC Retail Sales YoY Aug - -0.9%
usS Initial Jobless Claims Oct-22 -- 193k
7-Oct UsS Change in Nonfarm Payrolls Sep 260.15k 315k
us Unemployment Rate Sep 3.7% 3.7%
us Average Hourly Earnings MoM Sep 0.3% 0.3%
TH Consumer Confidence Sep -- 43.7
9-Oct CH New Yuan Loans CNY Sep -- 1250.0b
12-Oct us PPI Final Demand MoM Sep -- -0.1%
us FOMC Meeting Minutes Sep-22 -- --
13-Oct UusS CPI YoY Sep -- 8.3%
US Initial Jobless Claims Oct-22 -- --
CH 1-Yr Medium-Term Lending Facility Rate Oct-22 -- 2.8%
14-Oct CH CPI YoY Sep -- 2.5%
US Retail Sales Advance MoM Sep -- 0.3%
usS U. of Mich. Sentiment OctP -- --
CH Exports YoY Sep -- 7.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 37.33
120 37.00
115 i 35.00
Thai Baht / USD .
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100
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Bond Yield vovansyd DAOL SEC

Bond Yield 3.7348
4.0000
—GTIl 10 Govt —-UJSGG 10 YR Index
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Bond Yield 10 U 2 0000
1.0000
0.0000
1.5330 -1.0000
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-2.0000
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,760,439
9,000,000 - 5,100,000 -
A 8,000,000 - - : -
< ISUN1SS:UTNCovid-19 - 4,600,000 LU
-~ 7,000,000 - c
c @)
4,100,000 .2
g 6,000,000 - 4,950,000 ’ =
_2_ 5,000,000 - 3,600,000 =
@M 4000000 4 - 3,100,000 m
L 3000000 - O
_ 2.600,000 LW
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
DAOL SEC
400,000.00 45.000.000 — - — — -
300,000.00 > o MNIIAVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
0000060 40,000,000 (15,185.00) 03-08-22 8,838,997.0
S8 o — - 4,237.00 10-08-22 8,843,234.0
35,000,000 ' i
100,000.00 Fed (QE) s19dUnr (29,055.00) 17-0822  8,814,179.0
: 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200,000.00) - 20.000.000 (2,363.00) 07-09-22 8,787,483.0
T 299999999 S o NNNN N Y 10,298.00 14-09-22  8,797,781.0
R L L gt (15,785.00) 21-09-22  8,781,996.0
9945339922144 b (21,557.00) 28-09-22  8,760,439.0
I FED Reserve Balance Wednesday Close
- Bloomberg United States Exchange Market Capitalization USD
140,000.00 - g g s 8 g g segEresepen - 56,000,000
120,000.00 - ; oo § § g § 3 °§ "’ § 54,000,000
100,000.00 | o g ° BT B\
2o | ® _ - 52,000,000
60,000.00 - - S ' S8l o - 50,000,000
40,000.00 - e S NS §§ g - 48,000,000
20,000.00 - -I ”tn y ‘ B - 46,000,000
o /A o [ | - 44,000,000
(20,000.00) §& 5 g g g = 2
(60000000 8 & 4 g 8 2 § & 2 g = 5 4 = 5 §% g & HEg AR L 40,000,000
g g fRR &R I dRN SR ALYV F IR TN T
§58 5855528388200 858383388455%883
I N e G S S T = P S S S Sy QN

I FED Reserve Balance Wednesday Close

_ o << update 2ayanng Juusnuasdlanu >>
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DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Mill. USD)

140 23% 25%

122 World Market Cap. Growth
120 1% 30-Dec-16 66,383,155
100 90 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
S 31-Dec-19 86,990,167 25%
g 60 31-Dec-20 103,229,711 19%
40 \ 31-Dec-21 121,522,850 18%
20 2\6/ 30-Sep-22 90,322,860 -26%
0
e g
< S
/QQ' q’gf_)‘?/
C—IWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 05-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,420.55 15.77 = 13.85 12.38 4.52 6.34 05-Oct-22 4:05:00 PM yiaLdie
PSEi - PHILIPPINE SE IDX PH 5,988.59 15.47 . 14.23 12.36 2.25 6.46 05-Oct-22 1:50:00 PM  fladltua
Straits Times Index STI Sl 3,153.23 11.80 = 12.00 = 10.61 4.10 8.47 05-Oct-22 4:20:00 PM  Foa1ls
KOSPI INDEX SK 2,215.22 9.38 9.64 = 9.28 2.24 10.66 05-Oct-22 4:03:00 PM inmals
_ TAWANTAEXINDEX ~ TA 1380143 ; 996 : 939 = 10.46 | 527 1004  05-Oct-22  12:49:00 PM ‘lsiviiu
“STOCK EXCH OF THATINDEX 1" TH 1158027 1608 % 1496 T idze | ast 64 05:0ct22 44927 PM e (SET)
 TWAISETBONDEX | TH | oass3 1esl i 1503 i+ 1ala 270 613 050ct22  44927PM lnu (SET50)
~ S&PBSESENSEXINDEX ~ IN 5806547 2239 = 2138 = 1838 125 447  04-Oct-22 04-Oct-22  Auidis
JAKARTA COMPOSITE INDEX ID 7,075.39 15.70 = 15.71 15.77 2.55 6.37 05-Oct-22 3:00:00 PM  aulafiiiie
HO CHI MINH STOCK INDEX VN 1,104.26 11.90 : 10.46 * 8.78 1.69 8.40 05-Oct-22 3:02:09 PM 3ei610al
SHANGHAI SE A SHARE INDX CH 3,169.60 13.27 = 10.70 = 9.42 2.73 7.54 30-Sep-22 30-Sep-22 Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 3,024.39 13.25 10.69 = 9.41 2.73 7.55 30-Sep-22 30-Sep-22 Fu (Composite
HANG SENG INDEX HK 18,087.97 6.83 = 10.02 8.72 3.75 14.63 05-Oct-22 3:08:38 PM  #aunv
DOW JONES INDUS. AVG us 30,316.32 16.72 & 16.12 = 14.60 2.22 5.98 05-Oct-22 04-Oct-22  &uss4 (Dow Jc
S&P 500 INDEX us 3,790.93 18.58 16.83 1 15.56 1.75 5.38 05-Oct-22 04-Oct-22  &uis4 (S&P-5C
NASDAQ COMPOSITE us 11,176.41 35.85 24.97 20.81 0.93 2.79 05-Oct-22 04-Oct-22  &uss (Nasdal
CAC 40 INDEX FR 5,982.72 12.61 = 9.60 9.96 3.24 7.93 05-Oct-22 4:43:00 PM ¢l5oLea
DAX INDEX GE 12,544.21 12.24 = 10.04 = 9.63 3.71 8.17 05-Oct-22 4:43:11 PM  zaiiu
NIKKEl 225 JN 27,120.53 27.36 = 14.89 = 14.49 2.05 3.65 05-Oct-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,581.34 13.83 = 11.33 = 10.92 3.52 7.23 05-Oct-22 4:43:00 PM ¢151 (300 u5#1
Euro Stoxx 50 Pr EC 3,446.80 12.70 10.32 = 10.11 3.64 7.87 05-Oct-22 4:43:00 PM ¢151 (50 1580
STXE 600 (EUR) Pr EC 399.11 13.89 = 11.11 10.65 3.57 7.20 05-Oct-22 4:43:00 PM 151l (600 v
MSCI WORLD MULT 2,511.72 16.22 . 14.97 = 14.07 2.25 6.16 05-Oct-22 04-Oct-22 _ paaviulan (M
\J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
05-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 2208 ,
Market EPS EPS Earnings Yiel di FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uLaLge 89.7 71.1 90.1 102.5 114.8 6.3 = 13.95 12.4 #N/A NA
AaUTug 452.8 218.3 387.2 420.7 484.5 6.5 E 14.2 12.4 544
Koalls 258.3 75.4 267.1 262.8 297.2 8.5+ 12.0: 10.6 #N/A NA
LAURTE 98.3 114.8 236.1 229.8 238.8 10.7 % 9.6 . 9.3 762,046
Teinwiu 614.1 754.8 1,386.2 1,469.1 1,319.2 10.0 = 9.4= 10.5 3,097
ne (SET) 86.2 36.8 98.6 105.6 110.8 6.2 15.0 = 14.3 12,015
1na (SET50) 56.6 32.8 58.2 63.1 67.2 6.1 15.0 * 14.1 12,300
auLdel 1,655.8 1,429.6 2,593.5 2,715.6 3,159.6 4.5« 21.4: 18.4 1,135
dulafide 288.0 121.5 450.7 450.2 448.7 6.4 % 15.7: 15.8 392,190
BTl TR} 63.6 64.0 92.8 105.6 125.8 8.4 = 10.5: 8.8 3,926,419
Au (A-Shares) 223.5 208.3 238.9 296.1 336.2 7.51 10.7 = 9.4 13,350
Ju (Composite) 213.8 196.0 228.3 282.7 321.2 7.51% 10.75 9.4 14,025
dauny 2,429.6 1,905.5 2,647.0 1,805.5 2,074.1 14.6 | 10.0= 8.7 605
&1s54 (Dow Jones) 1,467.9 1,254.6 1,813.4 1,880.3 2,076.6 6.0 : 16.1: 14.6 0
aniga (S&P-500) 154.9 123.5 204.0 225.3 243.7 5.4 x 16.8; 15.6 #N/A N/A
ands1 (Nasdaq) 205.7 220.1 311.8 447.5 537.0 2.8 E 25.0: 20.8 1,629
H5oLAa 274.7 107.0 474.3 623.4 600.5 7.9 1 9.6 10.0 227
L5y 570.4 318.5 1,025.1 1,249.6 1,302.6 8.21 10.0 = 9.6 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 991.2 1,822.0 1,872.2 3.7 % 14.95 14.5 29
8151 (300 u3sn) 78.0 37.3 114.3 139.6 144.8 7.2 % 11.3 = 10.9 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 271.3 334.0 341.1 7.9: 10.3: 10.1 #N/A N/A
8151 (600 v3En) 19.3 8.8 28.7 35.9 37.5 7.2 11.1; 10.7 #N/A N/A
aaaviutan (MSCI) 114.1 81.9 154.8 167.8 178.6 6.2 E 15.0: 14.1 19,235

*
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuvNNisavnuiunainmg lunna=gogioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day -1.7% 1.1% -3.5% 1.2% -3.9% 1.2% -1.4% 1.6% -2.2% 0.2% -1.2% 21%

1 month -10.1% 5.5% -11.8% 5.7% -12.0% 6.0% -9.5% 8.1% -1.7% 3.0% -10.6% 10.7%

3 month -7.1% 5.6% -12.9% 6.1% -14.9% 6.4% -4.3% 9.7% 1.4% 31% -3.7% 12.6%

6 month -22.0% 4.8% -21.5% 5.9% -21.4% 6.2% -20.7% 6.1% -4.1% 3.5% -26.2% 8.7%

9 month -25.2% 3.7% -26.5% 3.8% -27.2% 3.8% -23.1% 6.4% -1.1% 3.6% -31.5% 9.3%

12 month -20.5% 31% -28.2% 4.1% -28.9% 4.5% -15.2% 5.7% 1.2% 35% -25.5% 8.0%

Month to date -8.8% 55% -12.0% 5.7% -13.0% 6.0% -7.8% 8.1% 24%| 28% -91%| 10.6%

Quarter to date -6.1% 9.7% -11.8% 10.5% -14.0% 711.0% -3.4% 16.6% 2.5% 5.4% -24%| 21.6%

Year to date -25.0% -27.4% -28.0% -22.7% -1.4% -31.0%

20 1.2%| 11.2% -7.4%| 14.9% -9.3%| 159% 6.1%| 15.6% 15.8%| 138% -0.9%| 21.6%

3U 41%| 20.4% 22%| 19.4% -1.3%| 19.3% 8.9%| 24.5% 20%| 19.9% 11.5%| 27.5%

4U 34%| 18.2% 21%| 17.8% -1.9%| 18.0% 76%| 22.6% 0.6%| 18.0% 8.4%| 25.9%

5U 46%| 16.4% -1.9%| 16.8% -1.3%| 16.9% 9.6%| 20.8% 20%| 16.8% 11.6%| 239%

10U 7.4%| 135% 1.0%| 151% 3.0%| 714.8% 11.9%| 16.8% 53%| 15.7% 14.4%| 19.5%
Remark : Total Return 3n9nduanringifisunusuisnvedgodioaniue 2-Oct-2022 Source : Bloomberg
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SET Index Target for 2022 DAOL SEC

17-Aug-22
SET Index Target for 2022 SET TARGET SET INDEX J
. — o —
15-Aug-22 Worst Base Best 1,620 |S']USUﬂ'ﬂsma']ﬂU
Avg.P/E +0.5 SD +0.75 SD 2022 anav9n
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares Js:zurrunisinu 0.45%
U19gn 1.10 aquanu
Year 2020 430,450 -51% 39.7 10,840 r
(Exclude THAI) 571,621 -35% 52.7 U’]n Vm:n EPS Va\]
natndu USuanain
Y 2021 1,003,363 133% 88.0 18.4 , &
ear ° 11,400 93.6 U 1TuU 93.2 UTN
Year 2022 f"““““““““"\l = {Uhawtia U 2022 151
Best 1,134,903 1 13% 95.7 I 16.9 Jsuan 910 1716 96
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857 " '
: | Indo 1708 90
Worst 953,195 1 5% 80.4 ! 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times : Share Outstanding = 11,857 Mil. Shares n1lsuU 2022 9:USuan
- u1n/doy Yunusin
Year 2023 1,167,967 5.7% 98.2 16.5 11,895 v . . >
UIJuRAU (01 >$80 InSary
9% _ 14.6 11,895 - i
Year 2024 1:318,285 1%9% 1108 TugounduUnav fie:ns:nu

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey) ﬁ'ﬂsma'mt'jou)

Remark : Year 2021-2024 Exclude "THAI"

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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n1sUSu EPS narnAudinnye)

DAOLSEC

MSCI WORLD

STXE 600 (EUR) Pr

US (s&p-500 y 2 5
(s&p-500) natAKUKaNeIKY 1ISUONUSU
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

South Korea
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30-Sep-2022
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SET Profitability as of 2Q-2022

DAOLSEC

600,000
500,000

=

©

0 400,000

[

9O

= 300,000

2] 4.0%

. 200,000

5 113,976

100,000

5.00 -
4.50 -
4.00
3.50
3.00
2.50
2.00

Revenue ; (Trillion Baht)

5.1%

129,779

SET : Net Profit & Net Profit Margin

8.8%

8.6%

7.6%

350,364

265,002 274770 254,916
IE I I 20
N S
AR A R Fess o
‘b’\ (b'\ er Q)Q Q)Q
[ Net Profit e Net Profit Margin
SET : Revenue
18-Sep-22
4.08

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

10.0%

9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

4.58

SET : Net Profit Margin

10.0% -
9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
3.0% - 4.0%
2.0%

Q S g S by by S S N N
pa @ R S o] R ] - b= 3
FX Gain/Loss US&@niunain
(Vagalﬁeuﬁumn Bloomberg )
20,000 - 16,306 10,832 453 308
aq 336 333 333
10,000
0
-10,000
-20,000
-30,000 -

() 02351 1800
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Spread UlnsiAd n1a: Asusin1dunlnanmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
——Bloomberg Commodity Index =~ —— DOLLAR Index
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Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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COTTON
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Baltic Dry Index
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Shipping Index and Stock Performance 5-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

5-Oct-22 1,996.00 7.0% 1,996.00 7.0% 914.64 0.0% 1,545.00 0.0% 7.90 3.3% 14.50 5.1% 27.00 -1.8%
4-Oct-22 1,865.00 4.3% 1,865.00 4.3% 914.40 0.6% 1,545.00 -7.5% 7.65 -1.3% 13.80 -2.1% 27.50 -0.9%
3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,671.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,671.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 -2.3% 1,757.00 -2.3% 880.58 -13.2% 1,671.00 -9.5% 7.65 2.7% 14.10 -2.1% 28.50 0.0%
28-Sep-22 1,799.00 -0.4% 1,799.00 -0.4% 1,014.08 -3.9% 1,846.00 0.0% 7.45 -1.3% 14.40 -2.7% 28.50 -7.3%
27-Sep-22 1,807.00 -0.3% 1,807.00 -0.3% 1,055.08 -0.9% 1,846.00 -10.2% 7.55 -7.4% 14.80 -0.7% 30.75 -3.1%
26-Sep-22 1,813.00 -0.2% 1,813.00 -0.2% 1,064.17 -2.8% 2,055.00 0.0% 8.15 -3.6% 14.90 -3.2% 31.75 -2.3%
23-Sep-22 1,816.00 5.6% 1,816.00 5.6% 1,094.92 0.0% 2,055.00 0.0% 8.45 -0.6% 15.40 -1.3% 32.50 -1.5%
22-Sep-22 1,720.00 -1.5% 1,720.00 -1.5% 1,094.92 -1.5% 2,055.00 -7.3% 8.50 0.6% 15.60 0.6% 33.00 0.8%
21-Sep-22 1,746.00 1,746.00 1,111.43 2,216.00 8.45 15.50 32.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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