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QuavAJUlaUY
Covid Zero Policy

Runners near Tiananmen Square during the Beijing Marathon in 2019,Photographer: Mark Schiefelbein/AP Photos

Nov 05, 2022 15:57:58
China to ‘Unswervingly’ Keep to Covid Zero Policy, Dashing Hopes

By Bloomberg News

(Bloomberg) -- China will “unswervingly” adhere to its current Covid controls as the country faces
increasingly serious outbreaks, health officials said, damping hopes that Beijing will ease its stringent
policies that have put cities and factories under prolonged lockdowns.

“Previous practices have proved that our prevention and control plans and a series of strategic
measures are completely correct,” Hu Xiang, an official at National Health Commission’s disease
prevention and control bureau, said at a briefing Saturday. “The policies are also the most economical
and effective.”

There has been widespread speculation that China will step away from its Covid Zero policy. Unverified
online posts about its potential reopening helped key stock gauges post their best weekly performance
in years this week. China is said to be preparing to scrap a “circuit breaker” system that suspends
international flights that ferried the most infected passengers to the country, Bloomberg News
reported.

German Chancellor Olaf Scholz’s announcement that China will make BioNTech SE’s Covid-19 vaccine
available to foreigners living in the country also fanned expectations that Beijing is preparing for a
reopening.

NHC officials said outbreaks across the country made sticking to current policies important. China
reported more than 3,500 new local Covid cases for Friday with flareups in Guangdong, Inner Mongolia,
Fujian and Beijing.

DAOL SEC

Stock ~ TMy 22 |~ 4 Nov 22 + |Price Change .1
RCL 43 28.75 -33.14%
WICE 17.3 11.7 -32.37%
NYT 5.1 3.66 -28.24%
KCE 61.25 46.25 -24.49%
PSL 18.7 14.2 -24.06%
HANA 45.5 37.5 -17.58%
TTA 9.7 8.1 -16.49%
CSI1 300 4489.54 3775.69 -15.90%
SONIC 3.52 3.22 -8.52%
CCET 2.5 2.3 -8.00%
Il 14.8 13.7 -7.43%
SMT 5.35 5.05 -5.61%
LEO 134 12.9 -3.73%
PORT 2.28 2.22 -2.63%
Svi 7.9 8.35 5.70%
TEAM 3.9 4.24 8.72%
PRM 5.85 6.6 12.82%
JWD 15.7 19.8 26.11%
AMA 4.66 6.2 33.05%
SICT 5.65 8.5 50.44%
DELTA 341 610 78.89%
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Remark : £21av Net position voJyun
1400 -

1,222
1,250

avnumUs:Ine Tu 6 nanrRUIoIBY

1,121

1200 P . .
Us:noun ¥ India-S.Korea-Taiwan-

1000
sad Veitnam-Philippines-Indonesia
600
400

200

Daily Net Flow ; Mil.LUSD

(200)
(400)
(600)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 08-Nov-22

Last Update Daily YoY Lvl
India 04-Nov-22 i 194 : 2,044 1,205 2,230 (20,323) (22,870) (45,948)
Indonesia 07-Nov-22 : 41 i 41 20 750 5,586 5,335 2,498
Japan 28-0ct-22 i i 2,283 12,213 12,213 (6,141) (18,839) (60,280)
Malaysia 04-Nov-22 i 14 i -59 -57 (184) 1,410 1,164 2,112
Philippines 07-Nov-22 : 7 : 7 20 8 (1,216) 478 2,498
South Korea 07-Nov-22 i 142 i 142 1,002 8,7 1EN (10,386) (4,716) 21,473
Sri Lanka 04-Nov-22 i 0 i 1 1 7 44 16 277
Taiwan 07-Nov-22 : 250 : 250 -564 (3,595) (48,162) (45,812) (31,622)
Thailand 07-Nov-22 i 63 i 63 329 555 5,073 5,404 6,101
Vietnam 07-Nov-22 :‘ 22 l: 22 -10 (91) (144) (604) 1,904

R ————
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 07-Nov-22
006 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,138 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 2015 154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
5,000 2017 -25,755 103,632 357,174 -168,539
4,165 2018 -287,459 184,264 286,238 -45,101
4,000 2019 45,245 52,007 14,823 20,925
2,881 3,029 2020 264,386 33,456 35,245 110,844
3,000 2,462 2,366 2021 48,577 77,336 211,222 27,284
2,000 Jan 2021 -10,903 -16,025 115 -36,379
1,000 Feb 2021 -18,698 -14,044 4,611 -9,401
- Mar2021 -68 7,303 8,509 30,145
Apr2021 -3,359 14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
&,’» &:\, \:’L &,’9’ Q:{)’ '\, ’L ’» '\, Jun 2021 -10,048 -4,155 43,563 -50,039
foX p° foxd [oxd NS éo éo éo go Jul2021 -17,020 -3,556 9,283 2,393
S w g S 2 A A L Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. P . o Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ’ 28 09,8
7,000 ¢ g33 Jan 2022 14,359 -25,183 80,673 -9,432
’
6,000 Feb 2022 62,975 -39,299 71,853 608
5,000 4129 Mar2022 33,530 17,684 -66,967 39,723
3,804
4,000 Apr2022 8,757 17,678 6,783 -60,310
3,000 May 2022 18,699 8,827 27,812 134,749
1,661 _ 3 _
2,000 003 Jun 2022 29,916 1,571 14,208 110,611
557 Jul2022 3,137 -9,931 -6,376 13,576
1,000
0 - . Aug2022 57,251 -18,699 22,424 146,401
-1.000 - Sep 2022 -24,366 -5,561 -17,300 178,019
2'000 -879 Oct2022 8,649 16,351 -17,898 95,498
3'000 [ Nov 2022 12,392 -4,699 10,617 50,229 ]
’ -2,441 Dec 2022

T Y R R P T

v
¢ & S &
ST BN S e N e 2022 144,686 97,412 122,412
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VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

AuhyaAnsiionsevvedtinatnusAus:INAINLYan UINNEA
07-Nov-22 : (USguingudunou) o msoRsP R LRAQL Sikataay ~
/
AUND % nstiogavu [ KuRG % msiioanau \|
[ [
» yaAuadnu * I y 4 yaAiuadnu * |
e IWu/am (@uun) [ whan IWu/am (@uun) [
KBANK 0.19% 668 : GPSC -0.04% -73 I
ADVANC 0.05% 276 I CK -0.15% -58 :
AOT 0.02% 212 I SCC -0.01% -41 I
SCGP 0.06% 143 I AP -0.12% -39 I
BDMS 0.03% 142 I sTARK -0.07% 32 |
CPALL 0.02% 110 1 RoL -0.13% 31 |
BBL 0.03% 83 I TISCO -0.04% -31 I
PTTEP 0.01% 76 I FORTH -0.07% -30 I
CBG 0.07% 65 : IVL -0.01% -24 I
KTB 0.02% 49 \ TIDLOR -0.03% -20 ,'

~

i\

source : Bloomberg, SETSMART , SET
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wEK MONTHtoDATE

KuhyaAinsiionsodvoulinadnustdus:INAIWLY/an UINNEA KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
07-Nov-22  : (USsuineunuaUankinou) sousoulng DAOL Strategy 07-Nov-22 : (USguiigunuidugnrevedifiounou) sousoulne DAOL Strategy
AURD % mstioguvu Aunid % msiioanay AURT % Mstiogavu AUAD % msfioanay
07-Nov-22
. yaAIduadnu * B yaAguadnu * ] yaAIuaINu * . yaAiuadnu *
Iwu/an . . Iwu/an ¢, . Iwu/an 4 Iwu/an ,
IWU/an (@uuin) Iwu/am (@auun) IWu/an @uuin) IW/an @uunn)
PTTEP 0.19% 1,451 PTT -0.04% -410 RN 0.52% 1.827 T ~0.04% ~410
KBANK 0.41% 1,441 DELTA -0.03% 230 ABVANG 0.20% 1,108 AP -0.56% -182
ADVANC 0.21% 1,158 JKN -5.91% 214 PTTEP 0.13% 993 JKN -4.47% -162
SPALI 2.34% 984 AP -0.56% -182 B 0.40% 704 STARK ~0482% ~1a4
CPALL 0.12% 657 STARK -0.39% -176 CPALL 0.10% 548 GPSC -0.05% ~92
BH 0.37% 651 SCB -0.03% 108 BBL 0.14% 389 FORTH -0.19% -81
BBL 0.23% 639 KCE -0.17% -95 scc 0.08% 328 KCE -0.14% -78
CBG 0.35% 325 GPSC -0.05% -92 SPALI 0.75% 315 LH -0.07% =77
KTB 0.11% 270 LH -0.08% -89 KTB 0.10% 246 DELTA -0.01% 77
BDMS 0.05% 237 CcK -0.20% -78 CBG 0.26% 241 CRC -0.03% -73
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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®  Morgan Stanley’s Wilson Says US Midterms Could Fuel Equity Rally

" Wall Street Hopes History Repeats With a Post-Election Comeback

®  Goldman Sachs Sees ‘Very Plausible’ Path to Avoid US Recession

" Europe Must Protect Its Electricity Market From Putin— Editorial

® Xi’'s New No. 2 Faces Challenge to Make China’s Economy Hum Again
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Portfolio Performance DAOL SEC

11/7/2022 16:41 Market Price

DAOL Po OR JoHOIQ 0 0 O alue R arkKe alue 3 0 %0G3a 0
KCE ETRON 10% 44.25 3,000 132,750 47.50 142,500.00 9,750.00 7.34%
SYNEX ICT 10% 16.20 8,200 132,840 16.30 133,660.00 820.00 0.62%
PTTEP ENERG 10% 182.00 700 127,400 191.50 134,050.00 6,650.00 5.22%
BANPU ENERG 10% 12.60 10,600 133,560 13.00 137,800.00 4,240.00 3.17%
SPALI PROP 10% 22.00 6,000 132,000 21.60 129,600.00 (2,400.00) -1.82%
AOT TRANS 10% 74.50 1,800 134,100 74.00 133,200.00 (900.00) -0.67%
LEO SERVICE-MS 10% 13.20 10,100 133,320 13.30 134,330.00 1,010.00 0.76%
SAWAD FIN 10% 43.00 3,100 133,300 43.25 134,075.00 775.00 0.58%
Total 80% 1,059,270 1,079,215 19,945
CASH 20% 280,231
Total Portfolio 1,359,446 35.94%
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Stock Picks (8 November 2022)

Price (Bt) | Daily Target

7 Nov 22 Price (Bt)

Cash 30%
IVL 10% 43.00 46.00  An Core EBITDA 3Q22E [n Yo, dourinls 4Q22E Wuryusousiunuwadiunanad
PTTEP 10% 191.50 195.00  s1ANIa:USUInUNSVufisnssgilu 4Q22 dousniAindu BRENT andnduls:=Aouirtios:Au $90/unisa
KCE 10% 47.50 48.00  sARLINA Bottom nauUsugunaont 2022 -50%YTD a:floudedusiiu Growth AnN3AAIa:NIS Lockdown 3U AN 4Q22E Wu
THCOM 10% 12.30 13.00  Time line Us=yadniourils 3Q22 Wu GULF in8uu Tender Nndgnalnivoussnionioifioy
BANPU 10% 13.00 13.50  Ifisau 3Q22 d0ulm YoY d1rSu 4Q22 V1 High Season vounsidwawnululsuglsu Julnsio s1AWaINIURNSIA0EIHUU
CKP 10% 5.05 520 s 3Q22-4Q22 IRuUvN Peak Season IUdItiuNswaniwiul 2023 Glomaiwusio (nulads:Tostivnaitng)
SAWAD 10% 43.25 45.00  189UaeuaUGolU 2H22 MEJIFSUINRISUWUED FNUSIARUISU Bottom out nava:fiounoWIFEuEe TUIED

LEO 10% 13.30 14.00  dunswWusomuiu Inoifunisounatsunsnisindnuwaou wiounuldunnsnisns=FAuIAsugAY fusIAMAU LEO Tlonna Bottom out

| Portfolio | t10% | |
ST | | 62357 |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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VL “Am Core EBITDA 3Q22E In Yo, dourinls 4Q22E Wu”

(UniBunagns 46.00 un)

" Us=10u Core EBITDA 3Q22 A USD550mn w
+26%Yo0Y, -27%QoQ §sfi9 10D (AIWUU19IN Deal
Oxiteno) I» YoY 1Au

" KuS Y \ N | S | &> | Se | Ne Ng S & N S N N
|huafyry'lmmlsm/umovaumlsiuv4Q22 TAnsuryuan FEFL S E S
AUNUWaWIUNanad Inedryryrdoviafingd ICE FrR——

Endex Dutch TTF aountindSuanad QoQ AINSIAN
. . . \ 60,000 55,244 1200%
1088N 4Q22 N EUR134/MWh Ingunulnsuid 2 n 50,000 wgss
40,000 il
EUR205/MWh (Insund 4 AU 2 sgnuiv 35%) 30,000 yog83 2 mgg o
o s y r 20,000 16197 :

" DAOL Us:1idunilsgnsU 2022-2023 i 5.5 Kidu au. 10,000 . 2, m f;‘”’
la: 4 ridu au. +11 0%YoY, -26%YoY MIUaINU ’ 2016 2017 2018 2019 2020 2021 2022 2023 o

s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

STAVA/AYD, “GuisondaUnaiwu, rls 3Q22 Julnsuidnibo”

(UniBunagns 45.00 un)

= Furils 3Q22 [ QoQ 10euduIsTUs:ITuUR 1.1 Wu au.

1,036 1,042

(+2%QoQ, -4%Y0Y) HUUGUAUIGONVENUAD
+28%Y0Y, +6%QoQ SAWAD Isuldosduigolukoun
IASUTRYSUWUAD

" $9AKUISU Bottom Kava:riounowiFedlusinudunu sangslnsuns
NuNu (N1svudnsnonIeuleu) lazN1SAUIWAIU 5,000 ss% yaeg Lo 0w k008 DT g0 BRI 40
- o . - L 4,000 3,756~ . 30%
poNIUuVaVAUBaUS:INNFAYY waus:nuanlo:Isy oo , 557 P 20%
o o ' 2,005 10%
SN | 2,000 R, 11% -
" DAOL Us:iuninlsansy 2022-2023 A 4.2 Wu au.ia= =~ 10%
0 -20%
47 W_u aU_ _'1 '1 %YoY, +1 3%Y0Y m']Ué']ﬁU 2016 2017 2018 2019 2020 2021 2022 2023
B Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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SPALI “iflNdu 3Q22 &98 nuumovganlounlnAIAU”

(UniBunagns 23.00 un)

SPALI

2,879

" Ifiudu 3Q22 +57%YoY, +30%QoQ N 2.7 Wu au.
nuugiosgonloululnsuna 3 ArnlARA dou Presale ot

1,730 1,720

N 6.7 WU au. U Backlog i 2.3 riidu au. wsou N Y
Secure 1UUs191/s10 3-4 Insuna U A S A A A
' nlsanssolnsuna
" nyagidnlasunisikunaitiovlusogdanal Su Demand
o — - A - v = 8,000 7,513 7,536 80%
NWumdINKaunisidniiioy qugonviy Presale Nul 7000 6% )70 o
6 Tw — g *8 .} — —u o v v \ 6,000
Aloinudnn 2.8 hidu au. rad 9 Ineunildlanasnon so00 40%
' 4,000 20%
2.5 rhidu au. Outlook 9MAINNSSUR 3000 0%
" DAOL Us:iiurinlsansy 2022-2023 A 7.5 Wu au. na: 1,000 e

2016 2017 2018 2019 2020 2021 2022 2023

7.53 WU au. +6.3%YoY, +0.3%YoY niuainu

s Net Profit —Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SYNEX “aus1nInRU Bottom out AASTEln 3Q-4Q22 [nMD”

(Unigunagns 17.50 un)

266

" 3qus1AIKU Bottom out nasdSugaud:nau
ADWIFSVIUNED AU Demand goudanst)isu

Wu Annslgnudnsuilaguaunsnio:ISu

LA = s S S S I A R
f]éiLJLJq égﬁp é§§} %$§} %§$}'§§¢PJ§§QP’€$§} éigﬂ'%ggﬂ‘éﬁg} 6§P €§§P GQ}
" NyouIWUEUAINEU Gaming Bubunsdugarin s
_ . 1,200 53% 860 60%
U1 ©IN Mouse, Keyboard, Gaming 1,000 .
Headphone 10UU SoUfius1lndu9InNNIs zg 20%
v — 407 ;
TKusnNs 400 0%
—_ ° g 1 200 . -20%
® DAOL Us:1gunlsgnsu 2022-2023 n 921 au. 0 0%

2016 2017 2018 2019 2020 2021 2022 2023

lla: 1038 au. +7%YoY, +13%YoY muainu

s Net Profit ——Growth source: DAOL
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C O M 7 “duwaus:nounis 3Q22 In QoQ gomV1Y iphone WMISoN3UnouY)”

(Unigunagns 32.50 un)

907

" Aapwaus:naunis 3Q22E voy COM7 Tul ’22 Im
QoQ TAlIsInUUINNISVIE Iphone 14 AauiSaiu

nad Apple dwinsalngidu Tierd

0 © S & P & & & & &P

u Sﬂnqﬁuﬁd§ugﬁundﬂ ~26%YTD a:floundiuidediu @@@\@@@;\'ﬁ ;@@1@@1@@ ,.ﬁ"ﬁ) @”‘@ ,9\@"9 ,,,&‘*@ R
§inu Demand AgaullpasnIN:IASEgRalUIEoU saEsdse
s=aunlly COM7 Tal3sunadulusinudndousnalinu > 260 ap0
91N Brand High-End (Apple) Unnndndu audu 1000 B / o oy o
Demand FaIITaISIN31 2000 609 LT I o
" DAOL Us:iDurilsansd 2022-2023 A 4.07 Wuau.  y mew w0 B0 R
Ia: 3.55 WU au. +55%YoY, -13%YoY AUE16U wh o o omm e omm e e

(0 023511800 @) www.daolcoth  (F) daolth
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BANPU “INYIU 3Q22 &9, 4Q22 I High Season dulnso”

(Unigunagns 13.20 un)

12,789

" ffuU 3Q22E Tniku +228%YoY- 10%QoQ i 1.15 Hilu
au. KUUAUSIAVIEMURUIDAN USD209/ton NSUAIEN

1,535 1,325

138

(106)

21NM2:0UNMURRIAD IBUIREIAUSIAANESSSUBIA

(516) (468)

(1,332) (2,514)
P X PP A P S VO 1
v oV
S

A i 3> .S > P P P9
" 4Q22 Ao Peak Season vounasidwauulunanunovey FFFEF I
glsU nunatano=vaninauwawunulguignanunig isanisrclnsuna
AvauSaIBusouivdiyninodunilisinfngnsunogunaz9: o0 — i o0
' ' - 40,000 ° 400%
nuuwauds:naun1svay BANPU ralusovdanal 30,000 — T 200
— Al i . 20,000 o s -106% 6
" DAOL Us:1iunilsgnsu 2022-2023 i 4.13 KU au. llas 10000 g5 120 7 I 200%
r . 0o =— N N — ___ I
3.1 hidu au. +235%YoY, -37%YoY niJainu 10000 (395) (1786) gs2% o

2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit —Growth source: DAOL
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

8 November 2022

alll SET50 Index Futures Dec-22 (S50Z22) 1040.00
NO Long horg
1020.00
|'.|1 ‘,‘ i1 1010.00
oSU: 980-984 S : -
e AT S Y, VL AT
: 970.00
> 'f' 960.00
HUDATU : 993-997 950.00
[ . 940.00
930.00
920.00
91000
SETS50 Index Futures NFANIKan: Sideway Us:Aavioalunsou
Short-TermView
Close 98r.2r  988.50 982.10 ®  giduvl Long: fioannu: Long so [neds:idunuasunan
chg 22 26 28 Tuduvey S50222 15AUSIoN 980-984 9A SNYIS:AUGTS
ol 417,116 53,049 e v Py e o
N Iatieavavusouliduludu dounuosuagn 993-997 9m
Theoritical . 988.21 989.76 3 '
Basis ~ 1.23 -5.17
Prem/Disc . 0.29 -7.66 " giduvn Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

8 November 2022

Trading Long T
2100.00

2050.00

2000.00

IUOSU : 1660-1670 r}\uw H‘m 15000
] I.I'Iw.v\k 1850.00

IUOFU : 1678-1684 e M e (S

" ”‘T"I,l"nf 1660-1670

nFNaInan: Sideway Weekly Key Event

" J1dauvn Long: S99IMINISOOUAIVOISIAINDIA » 9 Nov 22: CH CPI YoY
TneouiuasuIoISAlsu 1660-1670 dounuasiauludu » 10 Nov 22: US CPI YoY
Us:1JUR 1678-1684 1UUN1S Buy (Long on » 10 Nov 22: US Initial Jobless Claims

Weakness) lla: Trading 094U
" Ql'c'imn Short: Wait & See > Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

8 November 2022 # 205

IN2JYADWUWIU

IuosuU 1613-1618 9 IUOAU 1630-1635 9A

4.30-4.36 4.14-4.20

4.48-4.60 4.50-4.60

‘ Cut Loss Cut Loss 7
<4.26 <4.08

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(0) GULF (fio/1U1 50.00 uan) 118 THCOM 910 INTUCH As1AM 9.92 UN/AU lla:Induuria tender AURIndonanunm

#News Flash:
(0) SCB (Bo/1U1 130.00 UTN) InnovestX AudsTHTUT 2025E o8 8-10 Wuduuin Ine9:u191n Digital asset g4y 30-40%

#Results Review:

(- ) DOHOME (fio/10n 14.50 un) fls 3Q22 MN3IAIAIINAUNUANTEINENEINIIAIA

#Company Update:

(+) BBIK @o/Usuidniiuilu 145.00 uan) 3Q22E 9: new high, nusltivgaimulngsoinnisvengssielhu

(-) STEC (@o/dsuidnaunlu 12.00 uan) 2H22E WuikdngAm, SudAouidusanfunugala: GPM Wuwou
(0) CPALL (Go/1U1 68.00 Unn) goAV18 3Q22E NSIAI QoQ IAIKU SSSG [nIAU YoY 2angaunmn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth
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Js:10URUDgU-00n MSCI (Us:nA 1513un 11 w.0.65) DAOL SEC

Global Standard Index

® V1 Global Standard : TLI (Inonglunatna1vdaluiviinmui)
® lonaran Global Standard BAM (cap 4.9 Hijuau.)

® Small Cap Ulonnagnglu Global Standard :  BANPU (cap >1.0 1duau.) Thoynanves Small cap Tumoul

Small Cap Index

" 50N97N Small Cap IWsT:ToyifAu : TISCO (7.6 1ilu) COM7(7.2 (hijuau.)

= lonnanin Small Cap : SNNP(2.0 xijuau.) JWD(1.9 nijuau.)

®» [lonmaran Small Cap : 3 duAUaRny KSL(1.6 nluau.) ASK(1.7 nluau.) GFPT(1.8
niuau.)

02-Nov-22

Strategy Research



Js:1guruiv-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIN-aan INNAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comM7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie ¢ 1.SET lafdayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendsadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



Usziiudlsnaia 3Q-22(f)] 2Q-22| 3Q-21 YoY|  QoQ
AaAls SET 256,717 | 347,214 | 208,722 | 23.0%]| -26.1%
dseuiuni'ls 3Q-2022 REpRA
source : Bloomberg 57U 1ae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | om'22(E)  2022(f) forecast
- -l - - - - - - - -
BANPU 21,151 12,789 3,505 503.4% 65.4% SET 44,204 40,516 109%
TCAP 10,128 1,772 1,333 659.8% 471.7%  SET 12,936 5,328 243%
PTT 6,973 38,848 23,653 -70.5% -82.1% SET 71,392 114,583 62%
CPF 5720 4,208 -5,374 n.m.  35.9% SET 12,770 13,551 94%
VL 4,688 20,278 6,548 -28.4% -76.9% SET 39,036 45,716 85%
CPALL 3,304 3,004 1,493 121.3% 10.0% SET 9,761 14,328 68%
DIF 2,973 2,877 2,944 1.0% 3.3% SET 8,745 12,356 71%
BDMS 2,778 2,664 2,509 10.7% 4.3% SET 8,885 11,170 80%
EGCO 2,722 =777 1,074 153.5% n.m. SET 6,061 11,811 51%
GULF 2,623 1,531 1,588  65.2% 71.4% SET 7,548 12,088 62%
CPN 2,581 2,753 229 ####H#E -6.3% SET 7,663 9,703 79%
INTUCH 2,569 2,636 2,662 -3.5%  -2.6% SET 7,757 11,115 70%
SPALI 2,497 2,075 1,720 45.2% 20.3% SET 5,750 7,216 80%
EA 2,318 1,095 1,616  43.4% 111.6% SET 4,780 6,910 69%
LH 1,965 2,139 1,308 50.3% -8.1% SET 6,036 8,171 74%
TOP 1,867 25,327 2,063 -9.5% -92.6% SET 34,377 36,558 94%
MAKRO 1,568 1,573 1,572 -0.3%  -0.3% SET 5191 8,183 63%
TFG 1,470 1,238 -456 nm.  18.7% SET 3,327 4,351 76%
CRC 1,457 1,486 -2,241 nm.  -2.0% SET 4,147 6,023 69%
CKP 1,396 864 1,235  13.0% 61.6% SET 2,299 2,382 97%
MTC 1,387 1,381 1,201  15.5% 0.5% SET 4,143 5,566 74%
AP 1,377 1,574 1,031  33.5% -12.5% SET 4,680 5,139 91%
MINT 1,267 1,561 -436 n.m. -18.8%  SET 965 1,311 n.m.
BH 1,217 1,166 296 311.2% 4.4% SET 3,108 4,005 78%
BIC 1,190 1,203 367 224.1% -1.1% SET 3,639 5,180 70%

CL ¢
DA L ﬁ\j i _;—‘:;ﬁ \
dsziiunls 3Q-2022
source : Bloomberg 53u51ae DAOL Strategy
Growth  Growth
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
dqualsuan Sector (1awg SET)
Energy & Utilities 60,797 128,853 52,557 15.7% -52.8%
Commerce 11,751 11,932 4,661 152.1% -1.5%
Banking 63,941 54,377 43,976 45.4% 17.6%
Transport & Logistic -345 -4,617 -11,076 n.m. n.m.
Information&Comm Tech 9,512 12,411 12,426 -23.5% -23.4%
Property Development 13,420 14,460 7,780  72.5%  -7.2%
Food & Beverage 14,103 12,312  -2,286 nm  14.5%
Health Care Services 4,698 6,997 8,906 -47.3% -32.9%
Electronic Component 5,802 5,573 2,936 97.6% 4.1%
Finance & Securities 7,688 7,557 6,787 13.3% 1.7%
Construct 4,832 13,263 9,200 -47.5% -63.6%
Petrochem & Chemical 2,320 21,683 13,578 -82.9% -89.3%
Insurance 0 0 0 n.m. n.m.
Property Fund 1,108 1,022 1,299 -14.7% 8.4%
Packaging 2,089 2,098 1,948 7.3% -0.4%
Media & Publishing 538 770 2,290 -76.5% -30.1%
Tourism & Leisure -103 -500 -2,064 n.m. n.m.
Construction Services 772 530 550 40.3% 45.7%
Agribusiness 1,213 870 401 202.4% 39.5%
Automotive 802 727 502 59.8% 10.2%
Steel 79 583 922 -91.4% -86.4%
Ind Material&Machine 76 235 177 -57.1% -67.6%
Personal Prod&Pharma 0 0 0 n.m. n.m.
Fashion 107 109 5 94.0% -2.1%
Professional Service 90 78 46  94.2% 14.3%
Home&Office Products 13 20 -32 n.m. -34.9%
Paper&Print Material 219 275 217 1.1% -20.4%
sujuifinsvusanams 205,523 291,619 155,758  32.0% -29.5%




seuiunn'ls 3Q-2022

seuiunn'ls 3Q-2022

DAOL SEC

06-Nov-22

source : Bloomberg 52u53uTae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | om'22(E) 2022 (f) forecast_
AAV -1,845 -4,724 -2,098 n.m. n.m. SET -8,939 -6,912 n.m.
ADD 9 14 24  -63.3% -34.0% mai 44 64 69%
AH 315 410 235 34.3% -23.1% SET 1,127 1,226 92%
AMA 129 71 49 163.1% 81.1% mai 200 314 64%
AMANAH 85 81 71 20.2% 5.2% SET 241 322 75%
AMATA 283 470 229  23.5% -39.9% SET 1,306 1,421 92%
ANAN -21 -43 -252 n.m. n.m. SET -346 68 n.m.
AOT -1,870 -2,207 -5,157 n.m. n.m. SET -7,353 -10,051 n.m.
AP 1,377 1,574 1,031 33.5% -12.5% SET 4,680 5,139 91%
AS 70 88 129 -45.6% -20.4% SET 261 426 61%
ASIAN 366 264 271  35.0% 38.4% SET 879 1,175 75%
ASK 389 359 314 23.8% 8.4% SET 1,099 1,512 73%
AU 36 34 -13 n.m. 3.9% mai 85 119 71%
AWC 29 776 687 -95.8% -96.3% SET 1,450 -755 n.m.
BA -428 -848 -6,977 n.m. n.m. SET -2,295 -2,585 n.m.
BAFS -92 -120 -199 n.m. n.m. SET -288 -125 n.m.
BANPU 21,151 12,789 3,505 503.4% 65.4% SET 44,204 40,516 109%
BCH -457 1,144 2,896 n.m. n.m. SET 2,715 4,063 67%
BDMS 2,778 2,664 2,509 10.7% 4.3% SET 8,885 11,170 80%
BEC 144 173 143 0.5% -17.0% SET 491 753 65%
BEM 803 634 108 640.9% 26.6% SET 1,773 2,395 74%
BGRIM 552 -193 447  23.4% n.m. SET 382 1,406 27%
BH 1,217 1,166 296 311.2% 4.4% SET 3,108 4,005 78%
BIC 1,190 1,203 367 224.1% -1.1% SET 3,639 5,180 70%
BRI 250 376 n.m. -33.6% SET 979 1,358 72%
BTS 738 536 576  28.0% 37.6% SET 2,086 3,163 66%
CBG 634 742 601 5.4% -14.7% SET 2,036 2,784 73%
CENTEL 41 22 -803 n.m.  84.9% SET 19 322 6%
CHG 499 878 1,564 -68.1% -43.2% SET 2,734 3,068 89%
CK 468 300 275 70.2% 56.3% SET 889 1,029 86%
CKP 1,396 864 1,235 13.0% 61.6% SET 2,299 2,382 97%
Ccom7 666 620 571  16.8% 7.5% SET 2,070 3,031 68%
CPALL 3,304 3,004 1,493 121.3% 10.0% SET 9,761 14,328 68%

06-Nov-22
source : Bloomberg 53U Tae DAOL Strategy
Growth Growth 9M %of year
3Q-22(f)  2Q-22  3Q-21 YoY QoQ Market | oam'22(E) 2022 () forecast
wl - - - - - - - - -
CPF 5,720 4,208 -5,374 n.m.  35.9% SET 12,770 13,551 94%
CPN 2,581 2,753 229 ###H#H -6.3% SET 7,663 9,703 79%
CRC 1,457 1,486 -2,241 n.m. -2.0% SET 4,147 6,023 69%
D 15 15 -4 n.m. -1.4% mai 38 52 74%
DCC 342 433 366 -6.7% -20.9% SET 1,309 1,717 76%
DIF 2,973 2,877 2,944 1.0%  3.3%  SET 8,745 12,356 71%
DOHOME 76 315 340 -77.8% -76.0% SET 851 1,212 70%
DRT 126 186 119 6.1% -32.3% SET 504 630 80%
DUSIT -150 -258 -302 n.m. n.m. SET -536 -781 n.m.
EA 2,318 1,095 1,616 43.4% 111.6%  SET 4,780 6,910 69%
EGCO 2,722 -777 1,074 153.5% n.m. SET 6,061 11,811 51%
EKH 60 49 156 -61.5% 23.0% SET 183 233 79%
EPG 375 231 412 -9.2% 62.2% SET 941 1,560 60%
ERW -38 -139 -623 n.m. n.m. SET -490 -551 n.m.
ESSO -466 8,299 46 n.m. n.m. SET 13,733 10,648 129%
GFPT 572 454 -87 n.m.  26.0% SET 1,481 1,772 84%
GLOCON 16 10 10 63.2% 57.5% SET 43 61 70%
GPSC 1,171 684 1,875 -37.6% 71.2% SET 2,168 3,425 63%
GULF 2,623 1,531 1,588 65.2% 71.4% SET 7,548 12,088 62%
HANA 577 245 564 2.4% 135.7% SET 1,187 1,973 60%
HENG 99 90 113 -12.4%  10.6% SET 255 418 61%
HL 29 23 nm.  27.1% mai 82 106 77%
HTC 120 117 126 -4.4% 2.1% SET 341 547 62%
IIG 20 24 24 -17.6% -15.8% mai 71 107 67%
111 127 119 100 26.7% 6.6% SET 359 467 77%
IM 156 162 56 179.3% -3.9% SET 479 640 75%
IMH 45 73 206 -78.2% -38.1% mai 224 271 83%
INTUCH 2,569 2,636 2,662 -3.5% -2.6% SET 7,757 11,115 70%
IRPC -1,423 3,833 2,155 n.m. n.m. SET 3,911 6,257 63%
VL 4,688 20,278 6,548 -28.4% -76.9%  SET 39,036 45,716 85%
MmMT 439 433 352 24.8% 1.3% SET 1,239 2,022 61%
JWD 160 154 139  15.0% 3.8% SET 440 630 70%
KAMART 52 50 173 -70.0% 4.8% SET 171 239 71%




seuiunn'ls 3Q-2022

source : Bloomberg

57us1ae DAOL Strategy

06-Nov-22

dseuiunn'ls 3Q-2022

source : Bloomberg

52U Ine DAOL Strategy

DAOL SEC

06-Nov-22

Growth ~ Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | 9M'22(E) 2022 (f) forecast

ol - - - - - - - - -

KCC 43 19 n.m. 124.9% mai 81 100 81%
KCE 661 572 604 9.4% 15.6% SET 1,823 2,467 74%
KEX -506 -732 13 n.m. n.m. SET -1,729  -1,942 n.m.
LEO 108 100 52 106.8% 8.2% mai 298 355 84%
LH 1,965 2,139 1,308 50.3% -8.1% SET 6,036 8,171 74%
LPH 69 152 85 -18.6% -54.5% SET 372 308 121%
M 441 439 -257 n.m. 0.4% SET 1,151 1,613 71%
MAJOR 57 131 1,819 -96.9% -56.6% SET 212 430 49%
MAKRO 1,568 1,573 1,572 -0.3% -0.3% SET 5,191 8,183 63%
MC 117 122 24 395.8% -3.8% SET 348 593 59%
MEGA 543 570 613 -11.4% -4.7% SET 1,727 2,209 78%
MICRO 15 19 40 -62.8% -19.9% SET 85 149 57%
MINT 1,267 1,561 -436 n.m. -18.8% SET -965 1,311 n.m.
MTC 1,387 1,381 1,201 15.5% 0.5% SET 4,143 5,566 74%
NCAP -7 13 74 n.m. n.m. SET 71 148 48%
NER 584 382 440 32.6% 52.8% SET 1,435 1,931 74%
NETBAY 38 36 38 -1.2% 3.8% mai 109 162 67%
NSL 72 81 24 200.0% -10.4% SET 220 303 73%
ONEE 149 179 262 -43.2% -16.8% SET 578 875 66%
OR -1,257 6,568 1,892 n.m. n.m. SET 9,156 15,606 59%
ORI 654 1,155 709 -7.8% -43.4% SET 2,547 2,973 86%
OsP 333 604 580 -42.7% -44.9% SET 1,686 2,281 74%
PLANB 156 174 -54 n.m. -10.1% SET 434 645 67%
PR9 131 125 83 57.9% 5.0% SET 413 535 77%
PRM 488 199 426 14.6% 146.0% SET 961 1,188 81%
PSH 719 430 331 117.6% 67.4% SET 1,701 2,805 61%
PTG 228 601 63 261.9% -62.0% SET 989 1,466 67%
PTT 6,973 38,848 23,653 -70.5% -82.1% SET 71,392 114,583 62%
PTTGC -2,409 1,388 7,005 n.m. n.m. SET 3,191 10,902 29%
PYLON 24 54 0 ##### -55.3% SET 100 143 70%
QH 554 515 263 110.8% 7.6% SET 1,654 2,177 76%
RBF 120 115 134 -10.6% 3.7% SET 398 593 67%
RIH 122 422 484 -74.8% -71.1% SET 1,016 1,129 90%

Growth ~ Growth 9M %of year
3Q-22(f) 2Q-22  3Q-21 YoY QoQ Market | oam'22(E)  2022(f) forecast
ol - - - - - - - - -
RS 56 13 -0 n.m. 331.2% SET 124 230 54%
SABINA 107 109 55 94.0% -2.1% SET 318 414 77%
SAK 174 166 166 4.5% 4.6% SET 505 731 69%
SAPPE 183 167 142 28.9% 9.4% SET 504 595 85%
SAWAD 1,113 1,042 1,112 0.2% 6.9% SET 3,191 4,453 72%
SC 634 581 545 16.4% 9.1% SET 1,603 2,395 67%
SENA 110 303 166 -33.9% -63.7% SET 749 864 87%
SFT 26 23 33 -21.2% 12.2% mai 66 82 80%
SHR 54 -97 -282 n.m. n.m. SET -247 -164 n.m.
SICT 39 34 13 205.8% 15.6% mai 103 129 80%
SINGER 258 265 165 56.4% -2.7% SET 739 1,063 70%
SIRI 985 918 628 56.7% 7.3% SET 2,205 2,502 88%
SISB 90 78 46  94.2% 14.3% SET 231 332 70%
SMPC 252 242 167 51.0% 4.3% SET 783 974 80%
SNNP 140 116 62 127.3% 20.9% SET 361 490 74%
SPA -19 -29 -78 n.m. n.m. mai -105 -97 n.m.
SPALI 2,497 2,075 1,720 45.2% 20.3% SET 5,750 7,216 80%
SPCG 521 554 541 -3.7%  -5.9% SET 1,688 2,190 77%
SPRC -1,767 7,156 113 n.m. n.m. SET 10,673 15,097 71%
SRICHA 27 -2 105 -74.3% n.m. SET -72 -1 n.m.
STEC 243 173 136 78.6% 40.4% SET 648 814 80%
SUN 3 26 53 -94.4% -88.4% SET 59 109 55%
SVI 351 422 521 -32.6% -16.7% SET 1,035 1,141 91%
TASCO 403 587 378 6.4% -31.4% SET 1,206 1,439 84%
TCAP 10,128 1,772 1,333 659.8% 471.7% SET 12,936 5,328 243%
TEAMG 10 6 33 -71.0% 71.3% SET 34 51 66%
TFFIF 477 421 131 265.5% 13.2% SET 1,296 1,710 76%
TFG 1,470 1,238 -456 nm. 18.7% SET 3,327 4,351 76%
TH 70 68 20 253.9% 2.8% SET 184 240 77%
THCOM 80 309 146 -45.1% -74.1% SET 440 375 117%
THG 279 398 833 -66.5% -29.9% SET 1,204 1,387 87%
TIDLOR 954 981 813 17.4%  -2.8% SET 2,876 3,771 76%
TOA 405 368 268 51.0% 10.1% SET 1,183 1,904 62%
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Growth Growth 9M %of year
3Q-22(f) 2Q-22 3Q-21 YoY QoQ Market | 9M'22(E) 2022 (f) forecast

. - - - - - - - - -

TOP 1,867 25,327 2,063 -9.5% -92.6% SET 34,377 36,558 94%
TRUE -2,664 -761 -603 n.m. n.m. SET -5,043  -4,443 n.m.
TTW 934 820 931 0.3% 13.9% SET 2,366 3,008 79%
TVO 631 954 360 75.4% -33.8% SET 2,246 2,388 94%
UTP 219 275 217 1.1% -20.4% SET 769 1,010 76%
VGI -38 25 -9 n.m. n.m. SET -57 314 n.m.
WHA 569 290 160 255.1% 96.6% SET 1,515 3,309 46%
WHAIR 128 125 141 -9.5% 2.6% SET 389 525 74%
WHART 613 128 499 22.9% 377.4% SET 1,345 2,401 56%
WHAUP 263 205 206 27.8%  28.6% SET 546 819 67%
WICE 162 170 162 -0.1% -5.0% SET 490 652 75%
X0 90 95 95 -5.7%  -5.5% mai 280 371 75%
YGG 18 36 30 -38.8% -48.8% mai 85 130 65%
ZEN 58 44 -62 nm.  30.1% SET 106 122 87%
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m==| RESULTS CALENDAR

—

(As of 04 November 2022)

November 2022

THECDAY  THIIRDSHAY
TUESDAY THURSDAY
TU ADVANC, LPN

ANAN, BAFS, BAM, BANPU,
BEM, CHG, CKP, COM7,
BBIK, BH, CHAYO, CPN, EPG,

CE, MTC, NER, OR, PSH, BCH, GPSC, PTTGC, SHR, CPALL, EKH, GULF, JWD,
DOHOME GFPT, GUNKUL, IVL, JMT,
QH, SPRC, WIC SINGER, SMPC, TOG, TOP PR9, PRM, SCP, SIS, TTW,

MAKRO, MINT, PYLON, SAT,
‘lhl'HA
SYNEX, TCAP, THANI, TIDLOR

AV, AMATA, BDMS, BTS,
CENTEL, CK, CRC, ERW,
HANA, NWR, ORI, PTG, RT,

SAWAD, SEAFCO, S5P, STEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED &) 02351 1800 D www.daol.co.th (F) @ daol.th




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.1% 10.0% 10.0% -
9.0% % -
500,000 akd o 9.0%
€ Hg 8.0% 8.0% -
©
0 400,000 7.0% 7.0% -
C 5.1% 342,140 6.0% -
o) 6.0% :
= 300,000 274,228 252,831 283574 259,108 00 5.0% -
m 29 206,030 >0 4.0% -
L 200,000 46 pdoud-badini 4.0% 344
> 101,370 ; 3.0% TP 35%
100,000 Sk 2.0%
- 2.0% 8 § §& § § § § § § £
0 1.0% Seeeteselsestoecinse &8 £ & =
Q Q Q N N N N 9 a9, v @ & by - @ ® by - s E
& » o H 2 2 AN PBESLELbEPH
> ,%QQ i g » fer & ¥ » é\‘?*
o oS o o o oS o o o X
[0 Net Profit e Net Profit Margin FX G aln/LOSS Usuntuma’lﬂ
SET : R (VoyaiUoufu9n Bloomberg )
. hevenue
. 37.8  37.9
500 . 20,000 - 16,414 11,040 353
: 4.59 . 1oHa5 a2q 336 333 333
— 30-Oct-22 1119, 30.0 '
= 450 - 10,000 -
@©
@ 400
S 0 -
= 3.50
=
5 3.00 -10,000 -_g,734
=}
c
g 250 -20,000 -
* 200 23,429
-30,000 - ’
& & o N N N N N N 15 12 v v
/50 /(90 90 /“ ° /3\) ’(-00 /Q® /@ ° /50 é\ 2 Qa, oﬂ, fb'q/ ¢ Qa, 051, fb'q/ Q‘ﬂ/ Qa, 051,

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22
30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%
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Change In Inventories voyuSenulJu-uUlnsinii
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Net Position (Equity) 6 fna1Anu 1913e DAOL SEC

Remark : £21av Net position voJyun

1,250

1400 -

1,222

avnumUs:Ine Tu 6 nanrRUIoIBY

i
N
i
i

1200 - P . .
Us:noun ¥ India-S.Korea-Taiwan-

1000 -
sas Veitnam-Philippines-Indonesia
600 -
400 -

200 -

Daily Net Flow ; Mil.USD

(200)
(400)

o0
N~
-

(600)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 06-Nov-22

Last Update Daily YoY Lvl
India 03-Nov-22 o4 | 1860 | 1,011 2,036 (20,517) (23,064) (45,948)
Indonesia 03-Nov-22 23 i 53 i 9 721 5,557 5,415 2,615
Japan 28-Oct-22 : 2083 | 12213 12,213 (6,141) (18,839) (60,280)
Malaysia 03-Nov-22 56 i 72 i 70 (198) 1,396 1,171 2,082
Philippines 04-Nov-22 5 i 13 i 13 2 (1,223) 489 2,535
South Korea 04-Nov-22 6 i 1,040 i 860 2,089 (10,528) (4,945) 20,732
Sri Lanka 04-Nov-22 0 | 1 1 7 44 16 077
Taiwan 04-Nov-22 325 i 653 i 813 (3,845) (48,412) (45,730) (32,059)
Thailand 04-Nov-22 20 i 375 i 265 492 5,009 5,425 6,131
Vietnam 04-Nov-22 1 34 | _32 (113) (166) (603) 1,938

\ Y I 4

L L L L L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th




Thailand: International Reserves (Weekly) DAOL SEC

270,000 41.00
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 04-Nov-22
000 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,138 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
5,000 2017 25,755 103,632 357,174 168,539
4,165 2018 287,459 184,264 286,238 -45,101
4,000 2019 45,245 52,007 14,823 20,925
2,881 3,029 2020 264,386 33,456 35,245 110,844
3,000 5575 2,462 2021 48,577 77,336 211,222 27,284
z Jan 2021 410,903 16,025 115 36,379
2,000
&84 848 832 Feb 2021 18,698 14,044 4,611 -9,401
’ - 26 - Mar2021 68 7,303 8,509 30,145
0 Apr2021 3,359 14,233 32,914 6,182
May 2021 33,186 362 126 48,638
é{)’ \;{)’ &;{}' y\;{)' é{)’ x'{)’ \\;{}' \\;ﬂf J{’L Jun 2021 -10,048 -4,155 43,563 -50,039
o foX foxd o o NS 3 S NS Jul2021 -17,020 -3,556 9,283 2,393
B B SR, S A P ) Y, Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
0ct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 9,701 46,126 77,281
: Sie . _— Dec 2021 23,22 8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ’ 26 09,8
12,000 Jan 2022 14,359 25,183 80,673 9,432
9,756 !
10,000 Feb 2022 62,975 39,299 71,853 608
Mar2022 33,530 17,684 66,967 39,723
8,000
’ 5,033 Apr2022 8,757 17,678 6,783 60,310
6,000 May 2022 18,699 8,827 27,812 134,749
3,804 4,129
4,000 Jun 2022 29,916 1,571 14,208 110,611
5 000 s Jul2022 3,137 9,931 6,376 13,576
’ 200 466 Aug2022 57,251 18,699 22,424 146,401
0o = - - f— Sep 2022 24,366 -5,561 17,300 178,019
-2,000 -879 . Oct2022 8,649 -16,351 17,898 95,498
4,000 2,441 Nov 2022 10,026 -3,422 18,156 39,890
Dec 2022
& & & & & N N 3 S
O LAY N P S G 2022 163,102 -143,409 104,951 112,073
WV o> V) WV ) N N4 N N

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

o o o N > N W > > > > e > o Voo v W' o v 9% % v
& & & P N I N U & I A N N &
N N N & & & & A & & > & & A A A & N N B
200,000 - Voua fu 01-Nov-22
20-Aug-21 - 25Nov-2l 97 days
150,000 - Qs =1 a & &, = =
Unasnudatsudaniulne
Q’j 0 PTTEP 7,026 INTUCH (5,834)
PTTGC 5659 PTT 4,112)
100,000 - NWG\\‘]LLG\ G\.ﬂ.zozo TRUE 4536 scc (050) 17-0ct-22 - 01-Nov-22 15days
SCB 3,082 CPALL (2,516) ~ Buy Sel
BOMS 3,397 GULF (2.416) N
50,000 - EA 2,561 BBL (1,850) \\ X CPALL 2,516 MINT (956)
MT  14es RATCH  (1,415) Y BRL 2,430 BEM 682)
- e o Ezfz; 05-Jul-22 - 01-Sep-22 58 days “\ PTTEP =21 HANA o9
o | . Buy _ . sel . - sCC 1,458 STARK (455)
kY CBG 875 JKN (296)
BH 7,763 EA (51,591) \\ SPALT 765 KBANK (277)
AOT 4477 CPALL (3,992 \\ ADVANC 690 PTT (206)
50000 | womome em o N @ s e
KBANK 2:046 BBL ;1‘150; ‘\ AOT 533 BCH (e7)
CPN 130 ADVANC (1089 A MT 309 BANPU (170)
HMPRO 1,936 CPF (282)
-100,000 - \ J SCGP 1,965 MTC (09 N
1 TOP 1,281 CBG (702
Y 1 SPRC s J— 29 01-Sep-22 - 17-0ct22 46 days
b | : Buy Sell
-150,000 - 18-Jan-21 - 20Aug21 214 days + \I/
Buy Sell 25-Nov-21 - 09-Dec21l 14 days PTTEP 6,434 CPALL (5.688)
09-Nov-20 - 18Jan-21 70 days Buy Sell : BH 3,739 PTT (1,953)
Buy Sell PITEP  s68 KBANK  (31,170) : ! BDMS 2,595 SB (150
SCB 9,686 PTT (16,653) an s o 622 : 1 AQT 1,066 KBANK (L768)
PTTEP 6,508 B (oo CPALL 9680 BBL  (15,354) e Se oo | i BANPU 831 MINT  (1,421)
BOMS 5,044 va (3,066) PSL 201 CPALL (2,078) H i
SCGP 452 AQT (11,192) ADVANC 288 SCB (2,002) H 1 CBG 811 @RC (1,376)
TISCO 5,599 o (2,796) KTC 3,457 ADVANC (5,578) STGT 27 BCPG (1,630) : : FORTH 7z STARK (1,283)
Pl;r :Zi ]ISTDLNEH Siii ML 3,425 osp (4,667) SCM 253 KBANK  (1,318) ! H KTB 708 BCPG (691)
’ ’ BDMS 3,161 TOP (3,645) RCL 2 BDMS (896) i A SPRC 634 Cpr (640)
BCPG 3,048 PsL (1.617) GUF 2779 AWC (2,734) STARK 189 CPN (893) : 01Jun-22 S 052 34days JKN 625 KCE (606)
AOT 3,411 WHA (1,584) MT 2376 BGRIM 2,667) KTB 171 GULF (725) 1 Buy Sell
DTAC 3241 IRPC (1,548) scc 2'349 KTB (2'220) TRUE 140 TISCO (686) :
SCC 3,159 ADVANC  (1,495) ’ ’ v 8H 2,307 oTT (5,551)
KTC 3,012 VL (1,158) 09-Dec-21 - 01-Jun-22 174 days KBANK 797 PTTEP (4,659)
Buy Sell HUMAN fel:c] CPALL (3,664)
BTS 319 SCB (3,002)
EA 45,078 PTTGC  (5,679) L 307 ADVANC  (2,933)
PTTEP 29,951 GULF (4,349) CBG 264 BBL (1,740)
KBANK 15,602 sac (3,564) GFPT 260 CRC (1,526)
ADVANC 10,063 QM (2,632) DOHOME 242 TOP (1,219)
STARK 9,577 BANPU (1,906) BEC 2% HMPRO (1,128)
BH 8,801 osp (1,513) SCGP 213 ESSO (1,008)
PTT 821 AOT (1,492)
BOMS 6,369 HANA (1,376)
CPALL 6,071 RPC (1,318)
BBL 4,225 MTC (1,281)
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PTTEP
BH
BDMS
SCGP
STARK
SCB
KTC
TISCO
JMT
IVL

57,166
26,921
21,136

8,130
8,028
6,684
6,469
4,913
4,173
3,874

AOT
PTT
BBL
INTUCH
TTB
OSP
KBANK
SCC
TOP
GULF

DAOL SEC

(16,202)
(13,570)
(13,034)
(10,672)
(8,001)
(6,180)
(5,235)
(4,982)
(4,951)
(4,711)
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 89/V18ARU SUNWIUUN

KunyaAn1siionsadvalinanuAgus:INFAIWW/an uanNngn
04-Nov-22 : (USguingudunou) sousoulny DAOL Strategy
vl Il Il BN B D N BN .
/" Bh.
KUNiJ % N1shioguiu KUNJ % N1sfioanay \
1 v ' 1 l
iy yaAiduadnu * | ¢ yaAlduadnu * I
Wu/an , Wu/an :
IWu/am (@auunn) | IWu/am (@auun) I
KBANK 0.13% 458 j p1T -0.03% -300
PTTEP 0.03% 229 I cpn -0.07% 213 |
ADVANC 0.04% 204 1 BBL -0.06% 67 |
DELTA 0.02% 152 I AOT -0.01% -107 I
BH 0.08% 143 : HUMAN -1.05% -103 [
SPALI 0.33% 140 I JMT -0.10% -95 :
TU 0.10% 84 I MINT -0.06% -92 I
TISCO 0.08% 62 I HMPRO -0.03% -57 I
KKP 0.10% 62 | Ap -0.16% 51
CBG 0.06% 56 I inTUCH -0.02% I |
N > 4

L rF F F F F F F B F F

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunaus:INA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noud (MoM)
s EmEm eI
AUND % Msfioguiiu [ AUND % Msfioanay \l AUAD % nastioduiiu AUAD % nnstioanad
I 04-Nov-22 I 04-Nov-22
. yaAIuadnu * | gy yaAwuainu* | s 2 K .
Wu/an e @ | Wu/an wwan @uony | LAN/Q@6  1UUN LAN/A6 AUUInN
s = m
PTTEP 0.18% 1,374 : PTT ~0.04% 412 : BAfK 232 1.169 bTT 0.0% 408
SPALI 2.34% 995 g DELTA ~0.03% -228 | Brted 01% 896 AP 0.4% _140
ADVANC 0.16% 896 | JKN -5.91% 212 || ADVANGC 0.2% 854 SCGP 0.0% 95
KBANK 0.22% 776 |  STARK ~0.32% 147 | BN 0.4% 694 CRC 0.0% _75
BH 0.36% 643 | AP -0.44% 141 | CPALL 0.1% 437 TCAP -0.2% -72
BBL 0.20% 558 | scap -0.05% 419 1 sce 0.1% 364 L P &7
CPALL 0.10% 547 I SCB -0.03% -109 I SPALI 0.8% 320 TQM -0.3% -66
CBG 0.28% 260 : KCE -0.15% -82 : BBL 0.1% 307 KCE -0.1% -63
sSCC 0.06% 242 I LH -0.07% =77 I KTB 0.1% 197 GULF 0.0% -60
KTB 0.09% 222 I TCAP -0.18% -76 I CBG 0.2% 174 HMPRO 0.0% 57
/|
\\ ’

~----------’
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.50 1.75 7.25 | 25.44 1 Irreg 164.99
SPRC 12.30 0.96 157 1 12.76 : Semi-Anl 192.66
JASIF 8.15 0.23 0.95 : 1162 1  Quarter 51.60 High Dividend : Property Fund & REIT 06-Nov-22
ESSO 14.60 0.50 167 1 11.42 : Irreg 226.69 ol T
BCP 33.50 1.25 369! 11.00 | Semi-Anl 171.93 div yield last
PSL 14.60 0.50 1.60 | 1094 1| Quarter 192.49 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
BANPU 12.90 0.45 1171 9.09 : Semi-Anl 827.04 year
TOP 57.25 2.00 4.49 : 7.84 | Semi-Anl 760.21 (%)  (times) Bt mn
DIF ¥Esi0 S 1.05 : 7.83 : Quarter 179.43 EGATIF 6.75 0.03 0.08 : 1278 1 Quarter 8.26 na.
TOAP P 120 810 770 j Semi-An 107.57 JASIF 8.15 0.23 0.95 | 1141 | Quarter 51.60 Freehold
AT oo 015 0491 754 | Semi-An %% SPRIME 6.85 0.15 0.42 | 903 I Quar 190  Leasehold
PSH 12.40 0.31 0931 7.52 : Semi-Anl 11.55 ; ; ‘s ob 3 Bosves ' easeno
NER 8 Qo7 0.4 ) 739 | Semi-Anl P WHAIR 7.35 0.16 061 | 8.96 | Quarter 2.64 #N/A
TT™W 8.65 0.30 0.60 | 6.94 : Semi-Anl 36.57 POPF 11.50 0.25 1.05 8.92 : Quarter 2.30 Free&Leaseho
BRI 9.50 0631 6.66 None 24.73 GVREIT 8.80 0.20 0.79 : 8.69 I Quarter 1.63 Leasehold
SAT 21.10 0.38 1.40 § 6.63 : Semi-Anl 37.23 CPNCG 11.50 0.24 1.00 | 8.02 : Quarter 1.36 Leasehold
. o ] DGO > TPRIME 8.15 0.04 0.44 : 7.85 : Quarter 2.64 Leasehold
High Dividend Yield Stock (Aunv1eJuwa 1 ASy/J) DIF 13.40 0.26 1.04 1 778 | Quarter 179.43 Freehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume WHART 10.10 0.19 0.76 : 7.51 1 Quarter 16.88 Leasehold
Bt/sh Bi/sh & E(times) Stmn AIMIRT 11.80 0.22 0.88 : 751 1 Quarter 1.23 Freehold
TISCO Annual 1
AMA 6.15 Ak : 650 go e 105 INETREIT 11.60 0.21 0.00 7.03 1 Irreg 1.11 #N/A
AP 10.20 0.50 058 1 565 Annual 2426 FTREIT 10.20 0.19 0.67 : 6.75 : Quarter 6.34 Free&Leaseho
MFEC 8.45 0.40 0.41 : 4791 Annual 3.1 ALLY 7.55 0.17 0.00 1| 6.05 1 3xayr 1.28 #N/A
GUNKUL 5.15 0.12 0.25 | 4-76: Annual 290.1 LPF 13.20 0.20 0.68 : 5.81 : Quarter 7.22 #N/A
BAM 15.60 085 070 1 451) énnual 161.0 TFFIF 7.35 0.09 0.00 | 451 | Quarter 6.96 na.
THANI 4.30 0.17 0.19 1 4371 Annual 473 I I
ASK 33.00 1.14 1.44 : 4.36I Annual 29.14 1 1
ICHI 10.50 0.50 0.44 ) 4.22| Annual 67.00 e ————
KTB 17.50 0.42 0.72 1 4131 Annual 800.67
1 I
1 1
1 I
1 I
1 1
1 - . -
I : (update dUnra:rlvnSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
08/11/2022 LHSC 01/07/2022 - 31/08/2022 0.07 24/11/2022
08/11/2022 QHPF 01/07/2022 - 31/08/2022 0.13 24/11/2022
09/11/2022 TMILL 01/01/2022 - 30/06/2022 0.08 24/11/2022
10/11/2022 TSTE 01/01/2022 - 30/06/2022 0.06 25/11/2022
10/11/2022 RAM - 0.25 25/11/2022
10/11/2022 TOP - 2.00 25/11/2022
11/11/2022 DIF 01/07/2022 - 30/09/2022 0.26 06/12/2022
11/11/2022 POPF 01/07/2022 - 30/09/2022 0.2544 02/12/2022
11/11/2022 PPF 01/07/2022 - 30/09/2022 0.17 02/12/2022
11/11/2022 SIRIP - 0.05 02/12/2022
14/11/2022 CPNCG 01/07/2022 - 30/09/2022 0.24 02/12/2022
15/11/2022 INETREIT 01/07/2022 - 30/09/2022 0.2098 29/11/2022
16/11/2022 TPRIME 01/07/2022 - 30/09/2022 0.103 06/12/2022
28/11/2022 TNH 01/08/2021 - 31/07/2022 0.60 14/12/2022

‘UMITED ()

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 023511800 @) www.daolcoth () daol.th @) daol.th
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DAOL SEC

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 47 0.1 14 -0.04 53 102.3 966.3 07-Nov-22
(Government) US:5-YearBond 4.4 0.1 1.3 0.04 3.8 78.4 293.0 07-Nov-22
US:10-Year Bond 42 0.1 13 0.05 4.1 80.2 183.0 07-Nov-22
US:30-Year Bond 43 0.1 1.7/ 0.10 37 76.5 129.8 07-Nov-22
THAILAND: 2-Year Bond 18 0.0) -09 -0.90 07-Nov-22
THAILAND:5-Year Bond 2.6 0.0) -0.8 -0.83 07-Nov-22
THAILAND: 10-Year Bond 3.2 0.0) -0.6 -0.59 07-Nov-22
THAILAND: 30-Year Bond 4.2 (0.0) -0.0 -0.03 07-Nov-22
Other Bloomberg Commodity Index 1181 0.6 0.6 09 5.0 15.0 07-Nov-22
Crude Oil - WTI(spot month) 91.8 0.8) 0.3 -0.7 -85 12.3 07-Nov-22
Crude Oil - Brent 979 0.6) -0.7 0.0 -9.3 18.3 07-Nov-22
Coal Newcatle (USD/Ton) 334.6 (14.5) -4.1 -11.9 537 203.0 07-Nov-22
Baltic DryIndex 1,323.0 33.0 2.6 -325 -43.9 -51.3 04-Nov-22
Rubber (TOCOM) Yen/Kg. 2154 0.6) 0.0 -5.0 -16.3 2.8 07-Nov-22
Sugar Futures (USD /b)) 18.7 0.0) -0.2 0.0 -4.0 -1.1 07-Nov-22
Copper (LME) USD/Ton 79248 (211.3) -26 56 -236 -18.7  07-Nov-22
China HotRolled Steel 3,773.0 14.0 0.4 -6.4 -28.4 -25.8
GOLD (spot) 1,675.6 6.2) -0.0 0.4 -135 -8.2 07-Nov-22
Soybean Meal Futures 419.0 (1.4) -0.3 -0.3 3.5 -10.4 25.9 07-Nov-22
Crude Palm Oil 4,260.0 78.0 19 -0.2 1741 -33.3 -20.2 07-Nov-22
Corn 675.8 (5.3) -0.8 -0.8 -1.1 9.7 22.2 07-Nov-22
Bitcoin 20,6839 (451.6) Il -0.8 14 -54.8 -69.0 07-Nov-22
Ethereum 15757 (04 R 43 o8 07 523 672  07-Nov-22
ARKW Investments 43.5 0.1 0.2 0.2 -53 -50.1 -71.7 07-Nov-22
Global x Auto & Electric ETF 216 0.1 0.7 0.7 5.1 -21.8 -32.1 07-Nov-22
BABA (Hong kong ; HKD/share) 69.7 (0.2) - -0.3 -0.3 -14.3 -37.8 -55.7 07-Nov-22

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The Global Dow 35125 38.1 1.1 0.3 8.8 -14.4 -15.4 rO?-Nov—22
The Global Dow Euro 3,307.5 15 0.0 0.0 6.2 -4.8 -23 r07—Nov—22
DJ Global 446 .1 48 1.1 0.2 44 -17.5 -23.0 r07-Nov-22
Bloomberg World Index 350.0 28 0.8 0.1 3.8 10.1 2.7 r07-Nov-22
MSCIWorld 2,5336 26.4 1.1 1.1 48 -17.0 -21.7 r07—Nov—22
MSCIEmergin Market 897.4 12.4 1.4 1.4 -0.0 -21.4 -29.3 rO?-Nov-22
MSCIThailand 531.1 0.8) | -0.1 -0.1 4.0 0.1 29 r07—Nov—22
Americas Dow Jones 32,827.0 423.8 1.3 1.3 12.0 -53 -9.6 r07—Nov—22
NASDAQ 10,5645 89.3 0.9 09 -0.8 -25.7 -33.9 r07—Nov—22
S&P 500 3,806.8 36.3 1.0 1.0 46 -16.0 -19.0 r07-Nov-22
Europe Stoxx Europe 600 418.3 14 03 03 6.8 -8.2 -13.5 r07-Nov-22
Euro Zone Euro Stoxx 50 3,708.8 205 06 06 99 -5.0 -148 r07-Nov—22
France CAC 40 6,416.6 0.2 0.0 0.0 94 -3.7 -9.0 rO?-Nov—22
German DAX 13,5335 737 05 05 10.3 -6.1 -15.7 r07-Nov-22
UK FTSE100 7,300.0 (34.9) l -0.5 -05 44 29 -0.0 r07—Nov—22
Asia-Pacific MSCIAC Asia Pacific Index 1425 23 l 1.7 1.7 -0.2 -21.0 -28.3 r07—Nov-22
Thailand SET Index 1,623.6 (2.8) -0.2 -0.2 28 -4.2 -0.2 r07—Nov—22
China Shanghai SEComposit 3,077.8 7.0 0.2 0.2 1.8 -5.4 -12.0 r07-Nov-22
China Shenzhen CSI300 3,775.3 8.1 0.2 0.2 -0.8 -10.6 -22.1 r07—Nov—22
HongKong Hang Seng 16,595.9 434.8 27 27 -6.4 -24.6 -33.0 r07-Nov-22
Philippines Philippines Stock Exchange 6,295.6 1101 1.8 1.8 6.1 -12.6 -14.9 r07—Nov—22
Indonesia Jakarta SE Composite 7,102.4 56.9 08 08 1.1 04 741 r07-Nov-22
Japan Nikkei 275276 327.9 1.2 1.2 2.8 -1.41 -55 r07—Nov—22
Singapore Straits Times 3,141.3 11.2 04 0.4 -0.1 -7.8 -38 rO?-Nov—22
South Korea Korea Stock Exchange 2,371.8 234 1.0 0.3 6.6 -14.0 -196 r07-Nov-22
Vietnam Vietnam Ho ChiMinh 975.2 (22.0) 1 2.2 22 -59 -34.6 -33.6 r07—Nov—22
Taiwan TaiwanWeighted 13,223.7 197.0 1.5 1.5 -3.5 -25.3 -241 rO?-Nov-22
Currency USD Index Spot Rate 110.1 0.8) -0.7 -0.7 2.4 12.0 16.8 r07-Nov—22
USD-EUR 1.0 0.0 06 0.0 33 -9.5 -13.5 r07—Nov—22
USD-GBP 1.2 0.0 1.2 0.1 43 -12.4 -15.0 r07-Nov-22
YEN-USD 146 .6 0.0 0.0 0.1 -05 205 -22.7 r07—Nov—22
CNY-USD 72 0.0 0.6 -06 -16 14.0 -11.6 r07-Nov-22
THB-USD 37.4 0.1 0.3 0.4 1.9 12.4 -11.6 r07—Nov—22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

7-Nov CH Exports YoY Oct 4.2% 5.7%
TH CPI YoY Oct 6.0% 6.4%
8-Nov EC Retail Sales YoY Sep -- -2.0%
us Mid-term Election
9-Nov CH CPI YoY Oct 2.4% 2.8%
CH New Yuan Loans CNY Oct 864.09b 2470.0b
10-Nov us CPI YoY Oct 8.0% 8.2%
us Initial Jobless Claims Nov-22 -- 217k
11-Nov us U. of Mich. Sentiment Nov P 60.1 59.9
15-Nov JN GDP Annualized SAQoQ 3QP 1.2% 3.5%
CH Industrial Production YoY Oct 5.4% 6.30%
CH Retail Sales YoY Oct 0.8% 2.5%
EC GDP SAQoQ 3QP -- 0.2%
usS PPI Final Demand MoM Oct 0.5% 0.4%
us Empire Manufacturing Nov - - 9.1
us PPI Final Demand YoY Oct - 8.5%
16-Nov us Retail Sales Advance MoM Oct 1.1% -
us Manufacturing (SIC) Production Oct -- 0.4%
17-Nov JN Exports YoY Oct -- 28.9%
EC CPI YoY OctF - 9.9%
us Housing Starts MoM Oct -1.8% -8.1%
us Initial Jobless Claims Nov-22 - -
18-Nov us Existing Home Sales MoM Oct -6.4% -1.5%
TH Car Sales Oct -- 74,150

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov ™ CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 110.12
120 41.00
100 Dollar Index M 39,00
37.00
50 35.00
60 33.00
10 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,642,059
9,000,000 -
HES —<- 5,100,000 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,947,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - @)
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2iayanng Juusnuasdlaui >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
400,000.00 — - — - -
’ 45,000,000
300,000.00 5L NJIAVNISEOdUNSWEYVON (9,570.00) 27-07-22  8,854,182.0
s dacch 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b 35,000,000 = z 4,237.00 10-08-22  8,843,234.0
1000000p Fed (QE) S']UﬁlJﬂ"IH (29,055.00) 17-08-22  8,814,179.0
3 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) 25,000,000 (26,308.00) 31-08-22 8,789,846.0
: Q2L RSN N TS NNY T 10,298.00 14-09-22  8,797,781.0
o g S& 33 g $8 3383983888 (15,785.00) 21-09-22 8,781,996.0
:'Er * % = = 2‘ 4 g i = 3‘ m 8' co'w 8’ m' B' (21,557.00) 28-09-22 8,760,439.0
NS gRToang (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
B FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
. R (21,678.00) 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD (45,737.00) 02-11-22 8,642,059.0
140,000.00 - % % % g - 60,000,000
12000000 | < & o & 5 8 o §
100,000.00 - & o 8 R 2 - 55,000,000
80909.00 1 - 50,000,000
60,000.00 -~
40,000.00 - ~ 45,000,000
20,000.00
- 40,000,000
(20,000.00) {§3 & b s 2 g LW L 35,000,000
w00 g gop o R T 2T 1 E g n 53 g TAIR
(60,000.00) & R ) 3w e T2 W Tgg TR L 30,000,000
RN R I AR g S R e S N Yy ANy Fas
Sl i ltiitihdaglodddadans it sggal
R EE L EE RS P RS S SR LSS S S S S-S
ONZQS:gSmHONHONHONHOONHONHONHONH

I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2ayanng Tuusnzavlanvi >>
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nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)

140 g 25%

122 World Market Cap. Growth
120  18% 97 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
2> 31-Dec-19 86,990,167 25%
5 60 31-Dec-20 103,229,711 19%
= 40 \ 31-Dec-21 121,522,850 18%
= 50 Ry 4-Nov-22 96,800,589 -20%
A\
0
Ak W
& ¥
S o
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

<< update 2ayanng Juusnuasdlanu >>
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Source : Bloomberg

.
Market P/E (current & Forward) 07-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,442.12 16.06 : 14.15 E 12.65 4.42 6.23 07-Nov-22 4:05:00 PM yniavde
PSEi - PHILIPPINE SE IDX PH 6,295.58 1554 . 15.04 13.06 2.19 6.43 07-Nov-22 1:50:00 PM  #laililud
Straits Times Index STI Sl 3,141.31 11.22 =« 11.92 . 10.54 4.10 8.91 07-Nov-22 4:20:00 PM  FodA11s
KOSPI INDEX SK 2,371.79 10.60 E 10.99 = 11.16 2.28 9.44 07-Nov-22 4:01:20 PM tamate
 TAWANTAIEEXINDEX ~ TA 1322373 951 * 934 = 10.87 | 550 1052 07-Nov-22  12:49:00 PM ‘lsiviu
“STOCK EXCH OF THATINDEX ™1 TH ™ 162387 525 4540 8" a70 o 6T 07 Nov-22 43983 M e (SET)
T UTHAISETSONDEX T eerar T desl i 1se9 1480 250505 07Nov22  43953PM luu (SETS0)
~ S&PBSESENSEXINDEX N 61,17548; 2305 = 228 . 1968, 119 434  07-Nov-22  42508PM auidin
JAKARTA COMPOSITE INDEX ID 7,102.40 14.10 = 15.04 E 15.00 2.60 7.09 07-Nov-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 975.19 10.17 . 9.38 = 7.96 1.92 9.83 07-Nov-22 3:02:12 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,225.78 13.78 = 11.07 = 9.65 2.67 7.26 07-Nov-22 3:29:.54 PM 3u (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,077.82 13.74 E 11.06 = 9.64 2.68 7.28 07-Nov-22 3:29:.54 PM 3u (Composite
HANG SENG INDEX HK 16,595.91 6.32 = 9.27 E 8.11 4.07 15.82 07-Nov-22 3:09:32 PM  #avny
DOW JONES INDUS. AVG us 32,403.22 18.60 17.71 = 15.95 2.09 5.38 05-Nov-22 03-Nov-22  #u3s4 (Dow Jc
S&P 500 INDEX us 3,770.55 18.22 . 16.97 & 15.90 1.76 5.49 05-Nov-22 03-Nov-22 &nis4 (S&P-5(C
NASDAQ COMPOSITE U 10,475.25 44.49 E 24.15 . 20.53 0.98 2.25 05-Nov-22 03-Nov-22  #uss4 (Nasda
CAC 40 INDEX FR 6,427.52 13.15 = 10.24 E 10.69 3.02 7.61 07-Nov-22 3:49:15PM ¢l5oiea
DAX INDEX GE 13,578.16 12.91 : 1091 = 10.63 3.43 7.75 07-Nov-22 4:25:08 PM  Leasiiu
NIKKEI 225 JN 27,527.64 26.77 . 14.93 14.87 2.12 3.73 07-Nov-22 1:15:03 PM girlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,657.13 14.20 = 11.84 . 11.62 3.34 7.04 07-Nov-22 4:25:00 PM ¢151 (300 w3t
Euro Stoxx 50 Pr EC 3,712.18 13.12 = 11.04 = 10.91 3.33 7.62 07-Nov-22 4:25:00 PM 151 (50 v
STXE 600 (EUR) Pr EC 419.05 14.32 * 11.68 = 11.40 3.38 6.98 07-Nov-22 4:25:00 PM ¢151 (600 u3h
MSCI WORLD MULT 2,507.22 16.13 & 15.15 = 14.40 2.27 6.20 05-Nov-22 03-Nov-22  saraviulan (M
L J L4

‘aupmsnmmnnn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.daolcoth () daolth @) daol.th
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07-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current; 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 89.8 101.9 114.0 6.2 = 14.2: 12.6 #NA NA
A UTud 452.8 218.3 405.1 418.7 481.9 6.4 E 15.0: 13.1 545
RoA1ds 273.0 73.5 279.9 263.5 298.1 8.9+ 11.9: 10.5 #N/A N/A
tAIN& L6 98.3 114.8 223.8 215.9 212.5 9.4 = 11.0= 11.2 762,842
Teiwiu 614.1 754.8 1,390.7 1,415.8 1,217.1 10.5 % 9.3= 10.9 3,096
1Twna (SET) 86.2 36.8 106.6 105.4 110.4 6.6 15.4 = 14.7 12,015
ne (SET50) 56.6 32.8 58.7 62.9 66.3 5.9 15.7 = 14.9 12,323
auLde 1,655.8 1,429.6 2,654.3 2,676.8 3,108.0 4.3« 22.9: 19.7 1,135
dulafivdde 288.0 121.5 503.8 472.2 473.6 7.1 E 15.0: 15.0 391,438
aauu 63.6 64.0 95.9 104.0 122.5 9.8 % 9.4: 8.0 3,981,457
Au (A-Shares) 223.5 208.3 234.0 291.5 334.2 7.3 1% 11.1= 9.7 13,406
Au (Composite) 213.8 196.0 224.0 278.3 319.2 7.3 1 11.15 9.6 14,084
davny 2,429.6 1,905.5 2,625.9 1,789.9 2,046.2 15.8 % 9.3= 8.1 605
dnds4 (Dow Jones) 1,467.9 1,254.6 1,742.3 1,829.9 2,031.1 5.4 1 17.7 = 16.0 0
&1ig4 (S&P-500) 154.9 123.5 207.0 222.2 237.2 5.5« 17.0: 15.9 #N/A N/A
andsv (Nasdaq) 202.9 220.1 235.4 433.8 510.2 2.2 E 24.1 20.5 1,628
WFILAw 274.7 107.0 489.0 627.7 601.1 7.6 % 10.2: 10.7 227
Leasiiy 570.4 318.5 1,051.8 1,244.6 1,277.0 7.7 1% 10.9 - 10.6 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,028.1 1,844.1 1,851.4 3.7 % 14.95 14.9 29
8151 (300 v3En) 78.0 37.3 116.7 139.9 142.6 7.0 3 11.8* 11.6 #N/A N/A
8151 (50 u3EN) 187.6 67.1 282.9 336.2 340.3 7.6 2 11.02 10.9 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.3 35.9 36.8 7.0 = 11.7 % 11.4 #N/A N/A
aataiulan (MSCI) 114.1 81.9 155.4 165.5 174.1 6.2 15.1¢ 14.4 19,233

L]
-
P q

MEIT I I .

@ www.daol.co.th @ daol.th @ daol.th
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Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -3.1% 1.2% 1.8% 1.2% 21% 1.3% -4.6% 1.5% 1.2% 0.4% -6.8% 1.9%
1 month 1.3%| 58% -1.7% 5.9% -3.3% 6.2% 1.2% 7.4% 4.4% 3.4% -4.3% 9.2%
3 month -10.3%| 5.8% -12.1% 6.2% -15.8% 6.5% -10.1% 7.7% 2.9% 3.0% -18.2%| 10.0%
6 month -12.2% 5.3% -17.9% 6.3% -20.5% 6.6% -10.1% 9.9% -0.3% 3.6% -17.3% 13.4%
9 month -19.1% 4.7% -27.1% 46% -28.9% 46% -15.9% 7.9% 0.0% 3.6% -25.0%| 11.0%
12 month -22.9% 1.8% -29.9% 2.2% -32.4% 2.2% -18.9% 6.8% 3.7% 35% -34.1% 9.5%
Month to date -2.7% 5.9% 1.5% 5.9% 2.0% 6.3% -3.9% 7.6% 1.0% 2.2% -5.9% 9.4%
Quarter to date 3.2%| 10.0% -1.6%| 10.2% -4.2%| 10.8% 3.9%| 726% 2.3%| 5.9% -2.2%| 15.9%
Year to date -23.2% -28.4% -30.9% -20.9% 0.7% -33.5%
2U 1.9%|( 70.3% -10.2% 14.7% -13.5%| 15.7% 6.7%| 176.8% 18.7% 13.7% -3.0%| 233%
3U 3.6%| 20.3% -4.2%| 19.4% -4.4%| 19.3% 8.4%| 25.1% 3.8%| 19.9% 8.1%| 28.6%
47 5.7% 17.9% -1.2% 17.4% -1.3%| 176% 10.0%| 229% 2.2%| 18.0% 9.8%| 26.4%
5U 4.6%| 16.5% -2.9%| 16.8% -3.2%| 16.9% 9.5%| 21.3% 21%| 16.8% 9.9%| 24.7%
10U 7.7%| 13.4% 0.8%| 15.1% 25%| 148% 12.3%| 17.1% 5.4%| 15.7% 14.5%| 19.9%
Remark : Total Retun 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 6-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
00 8.3% 9.0% 9.0% -
0,
b ‘ 7 Blor s o 9ae 2 |
©
M 400,000 5232 7.0% 7.0% -
5 >0% ’ o 6.0% - 99
5 6.0% 5%
S e 272421 285112 81661 eg.007 50; 5.0% -
” 3.4% 176,636 197918 53 4.0% - :
L 200,000 $4t  sodie ; 4.0% y
- 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% : ; : . : . . . . .
- 2.0% S & 8 & &§ § § § & ¥
0 1.0% st s nsi e einesates & & 5 S5
R R N P N AR SR S R s 8 8 &% = 8 8 & =z 8 8
W e F W F T FeerelBiciatiese sy
o o o oN o o N N S o
Nt Prof — Nt Pt Margin FX Gain/Loss USEnlunanm
. (VoyalUaumAu91n Bloomberg )
SET : Revenue e
5.00 - 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22'Oct'22 31.1 ’ 30.0 '
S . 4.09 10,000 -
< 3.85
T 400 -
S 0o -
= 3.50 - 501 3.19 3.27
2.87 : :
- 300 | 2® - . ~10,000
=} .
C
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th
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Bloomberg Commodity Index & Dollar Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 7-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

7-Nov-22 1,323.00 0.0% 1,323.00 0.0% 949.02 2.5% 932.00 0.0% 8.15 0.6% 14.70 0.7% 28.75 0.9%
4-Now-22 1,323.00 2.6% 1,323.00 2.6% 926.02 -2.8% 932.00 0.0% 8.10 3.2% 14.60 4.3% 28.50 4.6%
3-Now-22 1,290.00 -2.3% 1,290.00 -2.3% 952.26 0.0% 932.00 0.0% 7.85 0.6% 14.00 0.0% 27.25 -2.7%
2-Nov-22 1,321.00 -4.1% 1,321.00 -4.1% 952.26 0.9% 932.00 0.0% 7.80 0.6% 14.00 0.7% 28.00 0.9%
1-Nov-22 1,377.00 -5.9% 1,377.00 -5.9% 943.86 -1.7% 932.00 -4.3% 7.75 3.3% 13.90 6.1% 27.75 4.7%
31-Oct-22 1,463.00 -4.6% 1,463.00 -4.6% 960.03 2.2% 974.00 0.0% 7.50 -3.2% 13.10 -5.8% 26.50 -6.2%
28-Oct-22 1,534.00 -4.8% 1,534.00 -4.8% 939.15 -2.6% 974.00 0.0% 7.75 0.6% 13.90 -1.4% 28.25 -0.9%
27-Oct-22 1,612.00 -5.5% 1,612.00 -5.5% 964.38 -2.6% 974.00 -4.5% 7.70 -1.3% 14.10 0.7% 28.50 0.0%
26-Oct-22 1,706.00 -2.8% 1,706.00 -2.8% 990.16 -2.8% 1,020.00 0.0% 7.80 -0.6% 14.00 1.4% 28.50 2.7%
25-Oct-22 1,755.00 -3.5% 1,755.00 -3.5% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 1,819.00 954.50 1,093.00 8.30 14.40 27.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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