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Brent & Net Position

M Brent crude futures (R1) 79.65 M Hedge fund net-long positions on 1/3/23 (L1) 0.161M - M PTT Exploration & Production PCL (R1) 168.50
] Hi: 0,632M

HiM127:98
'V :
A !
“ A

/] |

1241eq e siepop s

Low: 36704.00

2014 i 2015 1 2016 ‘ 1 2019
Source: ICE, CFTC
CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-09JAN2023 Copyright@ 2023 Bloomberg Finance L.P. 10-Jan-2023 07:55:57
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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WID % Chg. %chg % chg % chg % chg update
Other Bloomberg Commodity Index 109.2 1.1 1.0 -2.2 -12.2 79 09-Jan-23
Crude Qil- WTI(spot month) 746 09 0.0 5.1 -25.6 -4.6 09-Jan-23
Crude Oil - Brent 79.7 141 14 4.7 -26.2 -2.6 09-Jan-23
CoalNewcatle (USD/Ton) 364.1 4.4) -1.2 -2.3 75.5 175.8 09-Jan-23
Baltic DryIndex 1,130.0 (16.0) -14 -18.5 -52.1 -504 06-Jan-23
Rubber (TOCOM) Yen/Kg. 210.0 0.0 -3.1 -18 .4 -6.3 06-Jan-23
Sugar Futures (USD /1b.) 19.2 0.2 11 -2.2 -15 6.9 09-Jan-23
Copper(LME) USD/Ton 8,833.0 2631 341 3.8 -14.8 -8.9 09-Jan-23
ChinaHot Rolled Steel 4,165.0 14.0 0.3 3.2 -20.9 -12.9 _
GOLD (spot) 1,871.8 6.1 -0.1 50 -3.4 3.8 09-Jan-23
Soybean Meal Futures 496.7 6.4) -1.3 53 6.2 14.6 09-Jan-23
Crude Palm Oil 4,020.0 39.0 1.0 2.4 -37.1 -24.6 09-Jan-23
Corn 652.8 (1.3) -0.2 2.8 -12.8 7.6 09-Jan-23
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Dollar Index & Thai Index
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 10-Jan-23
Last Update Daily YoY Lvi
India 06-Jan-23 -324 i -603 i -603 -603 -603 -18,030 -20,808
Indonesia 09-Jan-23 10| 10§ -150 -150 -150 3,947 1,470
Japan 23-Dec-22 -10 i -2,021 i -1,053 20,704 2,350 2,350 -27,328
Malaysia 06-Jan-23 9 i 17 i 17 17 17 1,127 1,824
Philippines 09-Jan-23 5 : 5 : 25 25 25 -1,211 -1,223
South Korea 10-Jan-23 -10 i 539 i 1,341 1,341 1,341 -9,339 12,031
Sri Lanka 09-Jan-23 0 i 0 i 0 0 0 87 355
Taiwan 09-Jan-23 1,230 : 1,230 : 1,536 1,536 1,536 -43,129 -25,449
i i
Thailand 09-Jan-23 130 : 130 : 346 346 346 6,010 7,504
Vietnam 09-Jan-23 18 :‘ 18 ,: 79 79 79 1,090 3,820

R ————
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Foreign Net Position in Thai Market DAOL SEC

---- Stock Market ----- Bond Market SET50 Futures
9,000 8,445

unit : Million Baht Foreign Local Institution Foreign Foreign
8,000 2015 154,346 79,055 -23,965 53,052
7,000 2016 77,909 8,653 330,956 214,343
6,000 2017 25,755 103,632 357,174 168,539
2018 287,459 184,264 286,238 -45,101
5,000 4,025 4494 4,337 2019 45,245 52,007 14,823 20,925
4,000 2020 264,386 33,456 35,245 110,844
3,000 2021 48,577 77,336 211,222 27,284
2022 195,829 152,754 214,094 80,458

2,000 1,442 1,278

- AW m
0 - Jul'21 17,020 3,556 9,283 2,393
Aug'21 5,440 18,730 47,491 68,441
U’f} C’Q’ Q:f’ W Qﬂ?’ Q:f” Q:\?’ Sep'21 11,137 15,325 36,692 64,602
X W hGd NN Oct'21 15,886 -18,063 10,134 11,874
A RN G AN RN Nov '21 10,982 9,701 46,126 77,281
Dec '21 23,223 8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) Jan 22 14,359 25,183 80,673 9,432
Feb'22 62,975 -39,299 71,853 608
18,000 16,895 Mar'22 33,530 17,684 66,967 39,723

16,000 Apr'22 8,757 17,678 6,783 60,310
14,000 13,009 May '22 18,699 8,827 27,812 134,749
12,000 11,321 101 Jun ‘22 29,916 1,571 14,208 -110,611
10.000 TEY Jul'22 3,137 9,931 6,376 13,576
8,000 Aug'22 57,251 -18,699 22,424 146,401
6 000 Sep 22 24,366 -5,561 17,902 178,019
4 4,166 ,
2000 Oct'22 8,649 -16,351 20,888 95,498
2'000 Nov '22 31,099 -18,205 68,216 71,206
, 553

Dec '22 11,654 5,438 62,674 62,931
Q [
AL G5 I N 4

VoW Jan '23 11,672 5,556 65,555 4,582

2023 11,672 -5,556 65,555 4,582
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VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

ufyaAnsiionsodveulinavnustsUs:INAINL/an UINAEA
05-Jan-23  : (USsuingudunau) sousoulng DAOL Strategy

’—---------~

/

" KUNd % nastioguvu A\ Hudl % nstieanay

» yaAuadnu * I 4 yaAuadnu *
| IWu/an : ] | Wu/an : é
I IWU/amn (@auunn) I IWu/an (@auunn)
] CPALL 0.12% 741 [ PTTEP -0.09% -631
| HANA 0.89% 362 | PTTGC -0.08% -172
I sBL 0.10% 302 | ADVANC  -0.03% -150
I keank 0.07% 260 | AOT ~0.01% -145
[ BDMS 0.03% 151 | CPN -0.03% -101
[ BH 0.07% 121 1 TIDLOR -0.12% -90
: KKP 0.13% 84 : DELTA -0.01% -88
J BANPU 0.07% 79 i MTC -0.11% -86
] oK 0.15% 59 I SIRI -0.25% -66
| Tmisco 0.06% 51 ) MINT -0.04% -65

N\ s’

LI " B " R OR R OR
source : Bloomberg, SETSMART, SET
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WEEK MONTHwDATE

v oo 3 .  d ' - — = W e 3 - - | — -
r,iungammsnonsaaveaunaaqumads.mmwu/an uanndn ﬁungaﬂqnqsnanseavaaunaar!umqads:mmwu/an UINNgm
05-Jan-23  : (USguifisunuaUnririou) sousoulng DAOL Strategy 05-Jan-23  : (USwuiwunusuaAMEvodIFiounou) sousoulng DAOL Strategy
IR0 A & , < RD o A S - X 2 g s -
nunu % N1snoguvu ' hunu % nisnoanav \ Aund % mstoguiu KUNd % nstioanay
2935 |
. yaAiuaInu - [ . vadiduaonu* | P yaAIuaInu * B yaAuanu *
Iwu/an B . I Iwu/an ¢, . Iwu/an ‘ . Iwu/an \ .
IW/an @uun) IWu/an @uuin) I IWu/an (Gauun) IWu/am (Aauunn)
CPALL 0.12% 741 : PTTEP -0.09% 631 I CPALL 0.29% 1,828 DELTA -0.17% -1,809
HANA 0.89% 362 I PTTGC _0.08% 1792 I KBANK 0.49% 1,756 PTTEP -0.14% -906
BBL 0.10% %2 g ADVANC  -0.03% as0 1 eeL 0.28% 825 PTTGP ~0-40% -837
KBANK 0.07% 260 I AOT -0.01% s 1 sl 1.71% 452 cPN -045% ~460
BDMS 0.03% 151 [ CPN -0.03% -101 I Hana 0.95% 389 PTT -0.04% -371
BH 0.07% 121 [ TIDLOR -0.12% -90 I sanru 0.33% 358 AOT -0.03% -362
KKP 0.13% 84 I DELTA -0.01% -88 I ADVANC 0.05% 272 IVL -0.10% -212
BANPU 0.07% 79 MTC -0.11% -86 l KKP 0.25% 161 MTC -0.24% -190
CK 0.15% 59 I SIRI ~0.25% -66 I CK 0.40% 157 BDMS -0.03% -157
TISCO 0.06% 51 I\ MINT -0.04% -65 ' KCE 0.24% 128 MINT -0.07% -116
*- N E—, > 4 HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAiUasunlas Tneléstanangn ImaiUssuifou (UlsyaARanadosae)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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Portfolio Performance

DAOL SEC

1/10/2023 8:22

Market Price

DAOL Po OR Agle][e O O alue R alue O 703 O
KCE ETRON 10% 46.50 2,700 125,550 48.75 131,625.00 6,075.00 4.84%
WHA PROP 10% 4.20 30,200 126,840 4.04 122,008.00 (4,832.00) -3.81%
KTB BANK 10% 17.80 7,100 126,380 18.30 129,930.00 3,550.00 2.81%
THCOM ICT 10% 15.20 8,200 124,640 16.50 135,300.00 10,660.00 8.55%
BH HELTH 10% 217.00 500 108,500 224.00 112,000.00 3,500.00 3.23%
BEM TRANS 15% 9.75 19,600 191,100 9.60 188,160.00 (2,940.00) -1.54%
BCH HELTH 15% 22.00 8,700 191,400 21.80 189,660.00 (1,740.00) -0.91%
Total 80% 994,410 1,008,683 14,273
CASH 20% 271,509
Total Portfolio 1,280,192 28.02%
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@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisanu

" 1swaInatne9lUselAfi 1700 9n Buidugnavior
rnls9aisn AURLNAsTCTUTIs=AUaU 9:18UITUAURT
INuoveININSINUNISHauINed 91 nguATUaEN
(CPALL, MAKRO) nonauduq A=Anunultiv
IASLINY N1sadnuaNtlU Fudevnounluidoinis
Wasunaduiau 9anndunan udungused Av=uniu
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wasmru DAOL

" wosnAUAUTISNAU BH, KTB 90N a:u
COM7, MAKRO Iunfuwasn

" puluwasmus:=noulunos COM7(10%),
MAKRO(10%), BEM(15%), BCH(15%),
THCOM*(10%), WHA(10%), KCE(10%)

* Hufi DAOL IWTAoanunains1:HIudimugiu
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wasmrudUU DAOL SEC

Stock Picks (10 January 2023)
Price (Bt) | Daily Target
Remark
9 Jan 23 Price (Bt)
Cash 20%

com7 10% 35.50 38.00 IrdsTosliomnuinsnistoun AU nuugoAVIEUAT IT 3nASY FMusIATRUIEIISInULIIN Fund Flow
MAKRO 10% 43.00 46.00  nsusInAWUINg+FWBIRRUU, Flow Ngoude ¢nu Operation NsoUSU 100 a1 gsuiuu Community mall AUUNSIU
BEM 15% 9.60 10.20  Ing+sgundnuu Traffic sDTWWA-+N AU UNAUEs:AU Pre-Covid Tu 1H23 InSouiBuridryryisnlwWhanuaay
BCH 15% 21.80 23.00  sw. lensulnge:lgUs:Tostnnnisuveagtinnovifeoiu Inusgtlonainionsunsr-3ndnguladn Kauvalng
THCOM 10% 16.50 16.80  wSouUs:yaodlAvs 15 U.A. 66 9NUUILUNISAINUTHIUULN 61U Core operation wanIJuuonegWEAIIU 9M22 rinls +123%YoY A 480 au.
WHA 10% 4.04 420  JuiUaUs:INArnyuadnu gon BOI TnuiWusioition U 23 ngaslounnuiladliney 977 BYD 1.4 Wuls ANYwan EV $183U< SOUT EV Supply Chain 9:Ng0g1in
KCE 10% 48.75 50.50  Us:0USIARAU Bottom out la: Sentiment 9:1UAuUTUBIUONEBTLEANYRINENUNSUAUAS WS AIBY -YIASUER

| Portfolio | 100% | |
sET__ | | de9td2 | |

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

MAKRO “nsuSInAWuINg+AgBIARUU, Flow Ngostse”

(UniBunagns 46.00 un)

= snglnvnnisvaglansaryuannisusina MAKRO AL oo
neoy Transform Hypermarket 91nguiuuiay 100
a gnuulrunidnoidu Community mall uINVU
(VI9FUAAGA9WIAWA: Premium Vulia:zogvne

NIYUBNUIIBILINTU)
. nlsangsnelnsuia
" Js:ousiulnsoud 23 1auln 8% (9angaud 22 0 4.5 - o
. s . 14,000 12 787 12,815
lIduU au.) N1SUSKISYANTSNN8TUS:HI1I MAKRO- 12000 == Lo
.- v — - 10,000
TESCO 92:AVu Aunulngioagv:-anad nMn GPM U 8000 a5 6178 soay 6245 6563 50%
- ¥ k. — - - . 6000 :
’23 VOUVUUIN 16.76% INYUNURMD '22 N 16.44% 4,000 . ~ > 0%
_ $ > r _ 2,000 -1%
® DAOL Us:iounlsgnsu 2022-2023 1 7.98 Wu au. R
1a: 1.28 hiju au. -42%YoY, +60%YoY muainu s Net Profit —_Growth

source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(L) 023511800 @) www.daolcoth  (f) daolth @) daol.th




Strategy top picks DAOL SEC

=1=\Y “INg+mM1IBIANKUU Traffic snlww1+n1unou”

(Unisunagns 10.20 un)

= glneansia=isnurouWusiontios w.g. 22 354,000
INY9/3U 8.A. ‘22 Glonalsdgod Pre-Covid (“19) 101
U 23 ildnurou 1.1-1.2 &unea/au dousnlneans

BEM
872 863

TWWA 4 1auinea/au AManNsIAWUISONIINIA-U

,19'19 ,,§‘9 W&Q {b@? {L@' i"@} \,155‘} 10"} oS ,1550’ 061}
hL!U 's'*'\éb\ '9\@\ @\5?;\ 'a"\o ":-*'\65 ﬂ%ﬁ@ ,,35@ “@ 'a\\@ ﬁﬁ\do\ '5“@
" yauds:=ya nasUs:NAgsuUzIazn1sigudnyoyniul *23 fisanssilosua
' _' — v ' 6,000 5,317 2435 200%
UU 1ISUINEWEEU (BEM-CK) yanlAsIN1Ssou 000 ook
1.39 11au au. Arnuanediuon (I9) na:lnsanns :Ei zzz""
Double Deck NAUAKUN 2,000 0%
—_ ° - — — 1,000 -50%
" DAOL Us:1uunlsgnsu 2022-2023 i 2.45 Wu au. ) o

2016 2017 2018 2019 2020 2021 2022 2023

1a: 3.64 WU au. +29%YoY, +4%YoY muanu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

s Net Profit — Growth source : DAOL
: . . _ _ daol.th




Strategy top picks

DAOL SEC

115 [0\ “wSouinuntingnisus:zya + avnulk, GULF nuu’

(UniBunagns 16.50 un)

" 15 U.A. 66 THCOM na:gjiinus:yasoduq wiouinzsAn
nUuIwuNIsadnuluauNIANY=AUN ANA THCOM 180 119.5E
dnSuinu THCOM4 Tewamnns, GULF InSguruunnniy

" wansAITUINUKANYed THCOM UUAIAIUABU9INS:UU
auuniuuieguuluauryrmwaniduuonagdniou 9M22 nnls
ansogn 480 au. +123%YoY d9UNsauUN1SaJNUANDIALUADY
Thiogin 50-200M USD s1elfiusn1shay Operate 9:1IWUTUOEN
Jusdnnry

= Bloomberg Consensus Us:iDurnlsanst 2022-2023 A 408
au. lla: 349 au. +185%YoY, -15%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

THCOM 498

309
198

146 121
77 111 51

nlsanssnelnsuna

3,000 400%

2,000 1612 7% -15% °
] —__?V\ 0%

1,000 = -24% 230 511%3% 144 I e -200%

|
0 o6 L P S [ S— -A00%
(1,000) -600%
-800%
(2,000) -1000%

(2,250)

(3,000 (2,650) -1200%
2015 2016 2017 2018 2019 2020 2021 2022 2023
LedNet Profit = Growth source : Bloomberg

(£) 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

WHA “Juidads:inAruuasnu gon BOI Tnuiwusoltiod”

(Unisunagns 4.50 u1n)

WHA

2,035

= usltivsenvigialounAuISIAOVU FuidaUs:INAIS
1Juuon Auania BOI 9 Iidu 22 8oaN1saUlilA
duidsuim: 5 1du au. +43%YoY g9nN1SoaNUnS
d1asu +57%YoY N 3.57 1du au. uonsionguiinu

= gonlounaud ’23 v:daslnnjuniulneiawn:nau

. 5,000 40%
EV 011 BYD 1.4 Wu [S AMnWwan EV s1gdulla: 2000 517307 30%
.z ’ 2808 %0 g5, 3229 - 29%§  20%
Supply Chain 2:Ngd2gISINIVUNTIIUN 3,000 10%
— .8 22 _: - 2,000 0%
" DAOL Us:1uunnlsgnsu 2022-2023 h 3.17 Wu au. o0 10%
! -20%
lla: 4 WU au. +23%YoY, +29%YoY niuainu 0 30%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit —Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

KCE” “SuAUUTHUAOBAUIN Sector WusidlssvesU 23”

(UniBunagns 50.00 un)

KCE 701

655

= Us:1i0u Sector Electronic lla: KCE 1JuuWusoinuvedt
23 Us:10us1ATAU Bottom out haguSugunon -47%
naonU '22 UnunSuandavAanduidads:inFiaznau
Industrial 9:WuoroMNNaURouINuo

= dqls OM22A fingmann S1E9Iun 1.8 Wu au.

150%

+5.27%YoY Iigrurlst '21 9:4u1a:iuBrynouEuWwou .o, s L

AIUANITU (UNJOU 9.5%YoY) Aiunuuningd funudmn .. | S o

AUE oo "Q'\\_ o o
® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 A o | ‘ } 50%

-100%
2015 2016 2017 2018 2019 2020 2021 2022 2023

LedNet Profit ==Growth source : Bloomberg

2.4 WU au. l1a: 2.7 WU au. +1%YoY, +11%YoY
MIUaINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

10 January 2023

o Long

SET50 Index Futures Mar-23 (S50H23) 1040.00

1030.00
1017-1020  ELToNR

| 10081012 MAUEEY

IUOSU : 1008-1012 |

HUSAIU : 1017-1020

SET50 Index Futures

SET50 S50H23 S50M23

Close 1017.96 1014.60 1011.00
Chg 10.4 11.0 10.7

Ol 552,793 40,027

Theoritical - 1,018.75  1,019.65
Basis - -3.36 -6.96
Prem/Disc - -4.15 -8.65

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

" 1008.25
| I 1000.00

990.00
980.00
970.00
960.00
950.00
940.00
930.00
920.00

910.({9a

i
J

il
W I.l ! f"h_"

NFANWNan: Sideway

Short-Term View

" giduvn Long: fiodniu: Long md vEUIUOSUVOY S50H23
VUL 1008-1012 9a dounudsinu 1017-1020 YA ISEU
SET50 1siinasg SET Us:nau (Jeguulnfi 1691 9A) KN
Im=s=AU 1700 9nlukovduonebiisavierinmls Auduisidou
InS8U Lock Profit la:AoeSuNaunogisunu

® @iauvn Short: Wait & See

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus

By Strategy Research

10 January 2023

DAOL SEC

N0 Long

Gold Spot Price,RT (IQXGL)

1890-1900

IUOSU : 1863-1870

1863-1870

IUDAU : 1890-1900

Cut : 1860

NFN1Inan: Sideway-Sideway up

" @iduvl Long: luzun fio Long maus:1iJus1AINavA
Gold Spot WE1gUINGIFOVUNAGDUILOFUA 1900
Momentum VAVUADUVaITAIISY FuU UIS19NZIUIUD
SUVULNAS:6TU 1863-1870 BN Long GulsiUSsu

® giduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

1750.00
1700.00
1650.00
1600.00
1560.00

1500.00
Da

Weekly Key Event

» 12 Jan 23: CH CPI YoY
» 12 Jan 23: US CPI YoY
» 12 Jan 23: US Initial Jobless Claims

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

10 January 2023 # 006

A2IUWUWOUNIKUIKUNNISE=a9/ )

NUoSU 1661-1667 N IUDATU 1680-1685 A

20.60-20.80 31.50-32.25
¥ 21.20-21.60 33.50-34.50
Cut Loss Cut Loss

< 20.30 < - 30.50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) AOT (8o/101 82.00 UN) inSoudsuidnylnuansinuinu 100 aauAu 9NIRU 96 aruAuU

#News Flash:

(+) ﬁur‘iIﬁUs:Tazsljmn as.Usuvoninum gnianianvionaisandngunauinlng
(+) Power (Overweight) Fnasysssuyrydtvdudndouniswanwwivedsgnino 51% Iuvnsgsssuury

#Company Update:
(-) TOG (USuauilu fia/dsuiUnaaidu 10.00 unn) 4Q22E Tulaniau, 2023E ns:nuaanuiNnivaia:auidaus:ine
(0) GULF o101 60.00 unn) rnls 4Q22E iaulnanlasinasikina:n1suSuvuAn F

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 22(f) div yield *requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 30.50 2.25 6.75 | 2213 | 3xayr 110.15
SPRC 9.75 0.96 137 1 14.03 : Semi-Anl 301.29
ESSO 11.20 0.50 1.43 : 12.80 | Ireg 628.54 High Dividend : Property Fund & REIT 06-Jan-23
BCP 30.50 1.25 3731 12.22 : Semi-Anl 232.24 TvewreTwes-
JASIF 8.15 0.23 0.941 1157 | Quarter 32.04 div yield last
BTG 3205 3.70 | 11.46 1 None 73.65 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
PSL 15.20 0.50 1.69 1 1.1 : Quarter 160.93 year
BTSGIF 3.84 0.43 : 11.07 |  Quarter 20.95 (%)  (times) Bt mn
BANPY 1260 0eds 1.22 : 9.95 : Semi-Anl 1,748.52 EGATIF 6.65 0.09 0.08 I 12.89 | Quarter 3.74 n.a.
RJH 1
! P4 2P0 2.85 951 | Quarter 10.58 JASIF 8.15 0.23 0.95 | 1153 | Quarter 32.04 Freehold
TOP 54.00 2.00 4.60 | 8.52 1 Semi-Anl 504.87 355 b3 ey 444, e Lo 130 Froedl N
DIF 13.20 0.26 1.05 1 7.92 : Quarter 56.82 H ; y ool : Bosves ' reecleaseno
TCAP e P20 3,08 | 707 1 Semi-Anl Aed WHAIR 7.50 0.19 cHene) 8.96 | Quarter 470 #N/A
SAT 20.20 0.38 1.43 1 7.07 : Semi-Anl 50.39 GVREIT 9.00 0.19 0.77 1 8.66 : Quarter 3.33 Leasehold
PSH 13.10 0.31 0921 6.99 | Semi-Anl 31.87 ALLY 7.20 0.15 0.00 : 8.43 1 Irreg 2.42 #N/A
NER 6.30 0.07 044§ 6.98 : Semi-Anl 62.71 INETREIT 11.10 0.21 0.00 § 8.09 : Irreg 2.42 #N/A
. . . HHOE ” CPNCG 11.50 0.24 1.00 : 8.02 : Quarter 2.96 Leasehold
High Dividend Yield Stock (Aund1eduwa 1 ASy/J) DIF 13.20 0.26 1.04 1 789 | Quarter 56.82 Freehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume FUTUREPF 14.80 0.33 0.66 : 7.36 1 Quarter 2.01 Leasehold
Bi/sh Bi/sh 26 IERUIED) Stmn AIMIRT 12.10 0.22 0.88 : 7.34 1 Quarter 3.18 Freehold
TIsco 100.00 Annual 1
ILINK 7.90 0.24 ) : 5.83) e e 8.4 B-WORK 9.90 0.18 0.78 7.30 | Quarter 1.42 Leasehold
scece 158.50 0.00 8.86 1 5.59] Annual 19.4 WHART 10.70 0.26 0.76 : 7.09 : Quarter 15.17 Leasehold
AP 11.50 0.50 0.61 : 5301 Annual 254.4 FTREIT 10.50 0.19 0.69 1 6.73 1 Quarter 3.58 Free&Leaseho
STANLY  186.50 8.50 9.45 5-07: Annual 5.0 LPF 12.70 0.20 0.68 : 6.04 : Quarter 29.00 #N/A
MFEG 8.05 0.40 0.41 1 5.03] Annual 2.5 GROREIT 9.75 0.30 0.00 1 5.85 1 Irreg 1.02 #N/A
THANI 412 0.17 0.19 1 4511 Annual 47.4 1 I
BAM 15.50 0.55 0.68 : 4.37: Annual 317.10 1 1
ASK 34.50 1.14 1.44 1 4.17| Annual 30.77 e L L L L e
KTB 18.30 0.42 0.75 1 4.071) Annual 883.04
SIS 28.25 1.20 1.15 : 4.07: Annual 21.47
1 1
1 1
1 1
1 - . 3 X
I : (update dUnara:rilunSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%GChg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 4.2 0.0) -0.9 0.10 -4.9 80.2 3709 09-Jan-23
World The Global Dow 3,846.3 242 J 0.6 -0.0 3.0 -6.3 -8.9 09-Jan-23 S
(Government) US:5-YearBond 3.7 0.0) -0.7 0.05 -8.2 493 142.0 09-Jan-23
The Global Dow Euro 3,371.7 (22.7) -0.7 0.1 12 -29 -38 09-Jan-23 US: 10-Year Bond a5 ©0.0) . 07 0.16 88 511 101.0 09-Jan-23
PRHEN L 4783 g o o8 08 -00 05 gl -1627 J09%lan=23 US:30-Year Bond a7 (00 07 007 76 495 753  09-Jan-23
Bloomberg World Index 369.5 27 0.7 -0.0 0.6 16.2 11.2 09-Jan-23 THAILAND: 2-Year Bond 15 ©0.0) 42 116 09-Jan-23
MSCiWworld 26632 . . 134 05 05 0.0 Z12.8°1 -15.9 ., . 09-Jan-23 THAILAND: 5-Year Bond 19 (00 1.7 -166 09-Jan-23
MSCIEmergin Market 1,013.5 2438 25 25 3.6 -11.2 -17.8 09-Jan-23 THAILAND: 10-Year Bond 25 ©0.1) 25 248 09-Jan-23
MSCIThailand 5572 5.9 1.1 1.1 5.0 5.0 8.9 09-Jan-23 THAILAND: 30-Year Bond 37 (0.0) -1.1__-1.08 09-Jan-23
Americas Dow Jones 33,5177  (113.0) i -0.3 -0.3 0.1 -3.3 -75 09-Jan-23
RASDAR 10,6357 66.4 06 06 -84 292 -288° (Q3-Jan-23 Other Bloomberg Commodity Index 109.2 141 1.0 22 -122 79 09-Jan-23
S&P 500 38921 @30) -01 041 -1 141 -16.8  09-Jan-23 Crude Oil - WTI (spot month) 746 09 0.0 5.1 256 46  09-Jan-23
Europe Stoxx Europe 600 448 .4 39 09 09 2.1 -16 -6.4 09-Jan-23 Crude Oil -Brent 79.7 1.1 14 4.7 -26.2 -2.6 09-Jan-23
Euro Zone Euro Stoxx 50 4,068.6 50.8 1.3 1.3 32 43 -4.0 09-Jan-23 Coal Newcatle (USD/Ton) 364.1 4.4) -12 -2.3 75.5 1758  09-Jan-23
France CAC 40 6,907.4 46 .4 07 07 34 37 29 09-Jan-23 Baltic DryIndex 1,130.0 (16.0) -1.4 -18.5 -52.1 -504 06-Jan-23
German DAX 147928 1828 13 13 29 26 62  09-Jan-23 Rubber (TOCOM) Yen/Kg. 210.0 0.0 -3.1 -18.4 -6.3  06-Jan-23
UK FTSE100 77249 254 03 03 33 28 38 09-Jan-23 Sugar Futures (USD /1b.) 19.2 0.2 1.1 -2.2 -15 6.9 09-Jan-23
Copper(LME) USD/Ton 8,833.0 2631 341 3.8 -148 -8.9 09-Jan-23
Asia-Pacific MSCIAC Asia Pacific Index 161.8 3.0 1.9 19 18 -10.4 -16.3  09-Jan-23 China Hot Rolled Steel 41650 140 03 32 209 129
Thailand SET Index 1,691.1 17.3 1.0 1.0 42 -0.2 2.1 09-Jan-23 GOLD (spot) 18718 6.1 04 50 34 38 09-Jan-23
China Shanghai SEComposit 3,176.1 18.4 06 06 -1.0 -2.3 -116 09-Jan-23 Soybean Meal Futures 4967 ©6.4) 13 53 6.2 146 09-Jan-23
China Shenzhen CSI300 4,013.1 32.2 0.8 0.8 04 -5.0 -17.2 09-Jan-23 Crude Palm Oil 4020.0 39.0 10 24 371 246 09-Jan-23
HongKong Hang Seng 21,388.3 396.7 1.9 1.9 75 -2.8 -9.9 09-Jan-23 Corn 652.8 (1.3) -0.2 2.8 -12.8 7.6 09-Jan-23
Philippines Philippines Stock Exchange 6,790.2 1223 1.8 1.8 3.2 5.7 -4.9 09-Jan-23
Indonesia Jakarta SE Composite 6,688.3 3.7 041 041 -04 -5.4 -0.0 09-Jan-23 Bitcoin 171813 2535 15 0.2 05 625 588 09-Jan-23
Japan Nikkei 259739 1530 06 10 -6.0 -6.6 -79  06-Jan-23 Ethereum 13184 523 06 45 601  -56.9 09-Jan-23
Singapore Straits Times 3,305.7 29.0 09 0.9 18 -3.0 2.4 09-Jan-23 ARKW Investments 40.1 16 42 56 -54.0 62.4 09-Jan-23
South Korea Korea Stock Exchange 2,350.2 60.2 26 0.2 -1.4 -14.8 -19.5 09-Jan-23 Global x Auto & Electric ETF 212 0.3 14 14 -3.3 -23.1 -30.7 09-Jan-23
Vietham Vietnam Ho ChiMinh 1,0542 2.8 0.3 0.3 0.2 -29.3 -29.9 09-Jan-23 BABA (Hong kong ; HKD/share) 110.4 8.8 8.7 20.2 -1.5 -13.5 09-Jan-23
Taiwan TaiwanWeighted 14,752.2 378.9 2.6 2.6 0.3 -16.6 -19.1 09-Jan-23
Currency USD Index Spot Rate 103.0 0.9) -0.8 -0.8 -1.7 48 7.6 09-Jan-23
USD-EUR 11 0.0 0.8 -0.1 1.8 -3.0 -5.3 09-Jan-23
USD-GBP 1.2 0.0 0.8 -0.1 -0.8 -73 -10.3 09-Jan-23
YEN-USD 1319 0.2) -0.2 -0.0 4.4 8.4 -12.7 09-Jan-23
CNY-USD 6.8 0.1) -0.8 0.8 2.8 6.8 -5.8 09-Jan-23
THB-USD 33.4 (0.3 -0.9 -0.1 4.2 0.5 0.5 09-Jan-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800 @ www.daol.co.th @ daol.th @ daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
9-Jan CH New Yuan Loans CNY Dec 1230.62b 1210.0b
12-Jan CH CPI YoY Dec 1.8% 1.6%
us CPI YoY Dec 6.6% 7.1%
us Initial Jobless Claims Jan-23 - 204k
13-Jan us U. of Mich. Sentiment Jan P 60.4 59.7
CH Exports YoY Dec -12.0% -8.7%
16-Jan CH 1-Yr Medium-Term Lending Facility Rate Jan-23 2.7% 2.8%
17-Jan CH Retail Sales YoY Dec -8.9% -5.9%
CH GDP YoY 4Q 1.7% 3.9%
us Empire Manufacturing Jan 8.7 11.2
18-Jan JN Industrial Production YoY Nov F -- -1.3%
EC CPI MoM Dec F -- --
EC CPI YoY Dec F -- --
us Retail Sales Advance MoM Dec -0.9% -0.6%
us PPI Final Demand MoM Dec -0.1% 0.3%
us PPI Ex Food and Energy MoM Dec 0.1% 0.4%
us PPI Final Demand YoY Dec -- 7.4%
us PPI Ex Food and Energy YoY Dec - 6.2%
us Manufacturing (SIC) Production Dec -- -0.6%
JN BOJ Policy Balance Rate Jan-23 -- -0.1%
TH Car Sales Dec -- 68,284.0
19-Jan JN Exports YoY Dec -- 20.0%
us Building Permits MoM Dec -- -11.2%
us Housing Starts MoM Dec -- -0.5%
us Initial Jobless Claims Jan-23 -- --
20-Jan CH 1-Year Loan Prime Rate Jan-23 3.6% 3.7%
us Existing Home Sales MoM Dec -3.8% -71.7%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@ daol.th



Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lla: DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Jan CH  Caixin China PMI Mfg 18-Jan EC CPI MoM
US  Construction Spending MoM us PPI Final Demand MoM
4-Jan US  ISM Manufacturing us Manufacturing (SIC) Production
TH  Consumer Confidence JN BOJ Policy Balance Rate
US FOMC Meeting Minutes TH Car Sales
5-Jan TH  CPIYoY 19-Jan JN Exports YoY
EC PPIMoM us Housing Starts MoM
US  ADP Employment Change us Initial Jobless Claims
US  Trade Balance 20-Jan CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Existing Home Sales MoM
CH  Exports YoY 23-Jan EC Consumer Confidence
6-Jan EC CPIMoM 24-Jan TH Customs Exports YoY
EC Retail Sales MoM 25-Jan TH BoT Benchmark Interest Rate
US Change in Nonfarm Payrolls 26-Jan us GDP Annualized QoQ
9-Jan CH CPlYoY us Advance Goods Trade Balance
CH New Yuan Loans CNY us Core PCE QoQ
10-Jan CH  Industrial Production YoY us Initial Jobless Claims
CH Retail Sales YoY us New Home Sales MoM
12-Jan US CPIYoY TH Mfg Production Index ISIC NSA YoY
us Initial Jobless Claims 27-Jan us PCE Deflator MoM
13-Jan US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH GDP YoY 30-Jan EC Consumer Confidence
16-Jan CH  1-Yr Medium-Term Lending Facility Rate 31-Jan CH Manufacturing PMI
17-Jan US Empire Manufacturing TH BoT : Thai's Economic Monthly Report
EC GDP SAQoQ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
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BondYield
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 +

- 6,000
30.00 -
- 5,000
20.00 -
x 4,000
b 10.00 -
o
o
O
% 0.00 3,000
-10.00 -
2,000
-20.00 +
1,000
-30.00 -
-40.00J -
~— ™M < O N (o) o o ™M LN O [e0] D — (q\] < LN N [o0] o —
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5§ 2§ 2 8§ &2 8§ 2 8 38 8 8 8 38 8 2 8 &2 § & §
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,514,705
9:2000,0006 33 . - 5,100,000
A 8,000,000 - ISUN1SS:UNMCovid-19 )
%) - 4,600,000 LU
D 7,000,000 - -
TissTsasiessesy - 4,100,000 O
2 ¢+ +6,000, 4,944,000 =
= 5,000,000 - | 3,600,000 =
0 SRR - 3100000
L. 3,000,000 - O
- 2,600,000 |
2,000,000 -
1,000,000 - - 4,100,499
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
DAOL SEC
500,000.00 50,000,000
400,000.00 45,000,000 “y AT (21,557.00) 28-09-22  8,760,439.0
QD000 401000'000 AOIAVNISEOAUNSWEVOV (36,226.00) 05-10-22  8,724,213.0
200,000.00 S - . 201.00 12-10-22 8,724,414.0
100,000.00 35,000,000 Fed (QE) s9dUnr (14,940.00) 19-10-22  8,709,474.0
4 30,000,000 (21,678.00) 26-10-22  8,687,796.0
(45,737.00) 02-11-22  8,642,059.0
25,000,000
(100,060,001 1,896.00 09-11-22  8,643,955.0
(200,000.00) - 20,000,000 (53,911.00) 16-11-22  8,590,044.0
O OO0 00000 dHd A A=A AN NNNN
\:D E cz N r; 29 rz g r;g :': : : N g g : (4,355.00) 23-11-22 8,585,689.0
FSEZE28888385°9 § 385 (37,524.00) 30-11-22  8,548,165.0
3‘ Q& :' NSO I AT NOORNGC (1,269.00) 07-12-22 8,546,896.0
o ° 411.00 14-12-22  8,547,307.0
mm FED Reserve Balance Wednesday Close (19,059.00) 21-12-22  8,528,248.0
(13,543.00) 28-12-22  8,514,705.0
- Bloomberg United States Exchange Market Capitalization USD
140,000.00 - % % o % 3 ¢ - 60,000,000
120,000.00 | o < o 8 S = 3 8 3 §§ S a
100,000.00 | & g O g8 g8 5 - 55,000,000
80,000.00 -
60,000.00 | | HEAne -~ 50,000,000
40,000.00 | | S o & o & ©
: R BALS | 8 - 45,000,000
20,000.00 - ﬁl = A ‘ g %
) N30
4 L - 40,000,000
(20,000.00) B e ° © 9 2 o o |1 B % S
w000 53 oo 1 E 383 13 Lo g3k . BRI E -~ 35,000,000
(60,000.00) £ " J 8% 53 ) 32 P T S H‘:ﬁﬁ%ﬁgg“ﬂ
(80,000.00) Tg g v p T gan - 30,000,000
NN RANARAE NSNS SN NNNNNRNY NN Y YRS

I FED Reserve Balance Wednesday Close
—— Bloomberg United States Exchange Market Capitalization USD << update 2iayanng Tuusnzasdleny >>
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

140 g 25%

122 World Market Cap. Growth
120 — 18% o 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 8o 31-Dec-18 69,647,068 -14%
> 31-Dec-19 86,990,167 25%
5 60 31-Dec-20 103,229,711 19%
= 40 . 31-Dec-21 121,522,850 18%
= 0 % 30-Dec-22 97,867,296 -19%
0
Ak W
Y &
Q %Q,Q
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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‘IIIIIIIII..

L2 .
Market P/E (current & Forward) - 09-Jan-23
P/E Ratio PIERatio = P/ERatio
Index Name country Index Trailing 12M  Forw ard ('22): Forw ard ('23): D|V|f1|end C.urrent. LAST_UPDATE TIME
. , Yield Earnings Yield
Current 12M 2565(f)a 2566(f):
FTSE Bursa Malaysia KLCI MA 1,493.42 15.68 13.06 . 12.52 E 4.20 6.38 09-Jan-23 4:05:00 PM yniavde
PSEi - PHILIPPINE SE IDX PH 6,790.24 15.77 13.63 = 12.18 ; 2.05 6.34 09-Jan-23 1:50:00 PM  fl§dtlud
Straits Times Index STI Sl 3,305.67 11.81 10.935 10.42 : 4.02 8.47 09-Jan-23 4:20:00 PM  Fualals
KOSPI INDEX SK 2,350.19 11.09 11.78¢* 9.16 E 1.78 9.02 09-Jan-23 4:03:20 PM  1nuale
o JAWANTAEXINDEX TA 1475221} 1073 1321% 1152% 492 932  09-Jan-23  12:47:00 PM ‘leivu
. STOCKEXCHOFTHAIINDEX | TH | 169112 1472  1588. 14553 269 679  09-Jan-23  4:40:09 PM lvia (SET)
. THAISETSONDEX_  : ~TH | 10179 1775 17132 15697 235 563  09-Jan-23  4:39:27PM \'lns (SET50)
~ S&PBSESENSEXINDEX ~ IN  60,611.88] 2336 2215 :’ ~ 1859% 120 428  09-Jan-23 4:33:49 PM duiiin
JAKARTA COMPOSITE INDEX ID 6,688.27 13.10 13.86 1 12.49 2.93 7.64 09-Jan-23 3:00:00 PM  Guiaiiidie
HO CHI MINH STOCK INDEX VN 1,054.21 10.99 10.11: 8.82 1.93 9.10 09-Jan-23 3:02:20 PM  L3aaunu
SHANGHAI SE A SHARE INDX CH 3,329.24 14.41 10.31= 9.10 2.69 6.94 09-Jan-23 3:29:49 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,176.08 14.36 10.30 E 9.08 2.69 6.96 09-Jan-23 3:29:49PM  Ju (Composite
HANG SENG INDEX HK 21,388.34 7.70 10.30% 9.35 3.13 12.98 09-Jan-23 3:08:32 PM &avny
DOW JONES INDUS. AVG us 33,630.61 19.40 17.22% 15.53 2.05 5.15 07-Jan-23 30-Dec-22 &wis1 (Dow Jc
S&P 500 INDEX us 3,895.08 18.86 17.22= 15.71 1.74 5.30 07-Jan-23 30-Dec-22 &wis4 (S&P-5(
NASDAQ COMPOSITE us 10,569.29 52.24 22.695 18.56 1.00 191 07-Jan-23 30-Dec-22 &ni54 (Nasdal
CAC 40 INDEX FR 6,867.16 14.20 11.67¢ 11.04 3.05 7.04 09-Jan-23 4:33:45PM fl5oiaa
DAX INDEX GE 14,648.40 13.55 11.63: 10.56 3.54 7.38 09-Jan-23 4:33:49 PM  Leasiiu
NIKKEI 225 JN 25,973.85 17.57 14.10 = 14.20 2.26 5.69 06-Jan-23 30-Dec-22 iilu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,765.03 14.99 12.305 11.62 3.30 6.67 09-Jan-23 4:33:45 PM ¢151 (300 w3t
Euro Stoxx 50 Pr EC 4,031.79 14.43 12.06* 11.30 3.33 6.93 09-Jan-23 4:33:45 PM ¢151 (50 ussn’
STXE 600 (EUR) Pr EC 446.71 15.31 12,517 11.76 3.25 6.53 09-Jan-23 4:33:45PM 151 (600 ussh
MSCI WORLD MULT 2,649.76 17.00 15.454 14.32 2.23 5.88 07-Jan-23 02-Jan-23  aaiaviulan (M

. N Source : Bloomberg

®aussnnnnnn®
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.“Illllllllllll..

] .

. a

09-Jan-23 Trailing 12M Earnings per Share General Estimated Earnings . E

Current , : , .

Market EPS EPS Earnings Yield FWD P/E ('65) : FWD P/E ('66) E
2019 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 E EPS 2023 E curent
uaLde 89.7 71.1 95.2 114.3 119.3 6.4 13.1 a 12.5 E #N/A N/A
A UTud 452.8 218.3 430.5 498.1 557.3 6.3 13.6 a 12.2 . 544
oAlus 273.0 73.5 279.9 302.6 317.2 8.5 10.9 . 10.4 . #N/A N/A
LAURTE 98.3 114.8 211.9 199.5 256.5 9.0 11.8 E 9.2 . 764,691
Teiwiu 614.1 754.8 1,374.7 1,116.6 1,281.1 9.3 13.2 a 11.5 . 3,105
1na (SET) 86.2 36.8 114.9 106.5 116.3 6.8 15.9 . 14.5 . 12,015
1wna (SET50) 56.6 32.8 57.3 59.4 64.9 5.6 17.1 . 15.7 . 13,362
auLdel 1,655.8 1,429.6 2,595.2 2,736.0 3,259.9 4.3 22.2 . 18.6 . 1,140
dulafivde 287.7 121.5 510.7 482.6 535.6 7.6 13.9 a 12.5 . 385,814
aauu 63.6 64.0 95.9 104.3 119.5 9.1 10.1 . 8.8 . 3,983,138
3u (A-Shares) 223.5 208.3 231.1 323.0 365.9 6.9 10.3 E 9.1 . 13,629
3u (Composite) 213.8 196.0 221.2 308.5 349.6 7.0 10.3 . 9.1 . 14,317
davny 2,429.6 1,905.5 2,777.0 2,077.1 2,286.9 13.0 10.3 . 9.4 E 617
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,733.3 1,953.5 2,165.2 5.2 17.2 . 15.5 y 0
&1sg4 (S&P-500) 154.9 123.7 206.5 226.2 248.0 5.3 17.2 - 15.7 s #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 202.3 465.7 569.3 1.9 22.7 . 18.6 5 1,623
NFLAR 274.7 107.0 483.7 588.7 622.2 7.0 11.7 . 11.0 o 227
Leasiiy 570.4 318.5 1,081.0 1,260.0 1,387.2 7.4 11.6 E 10.6 . #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,478.2 1,842.0 1,829.6 5.7 14.1 . 14.2 . #N/A N/A
8151 (300 v3En) 78.0 37.3 117.8 143.5 151.9 6.7 12.3 . 11.6 E #N/A N/A
8151 (50 u3EnN) 187.6 67.1 279.4 334.3 356.7 6.9 12.1 - 11.3 - #N/A N/A
g151 (600 v3En) 19.5 8.7 29.2 35.7 38.0 6.5 12.5 . 11.8 k- #N/A N/A
aataiulan (MSCI) 115.2 82.2 155.9 171.5 185.1 5.9 15.4 E 14.3 . 19,190

. v

*
..llllllllllllll‘
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Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 0.3% 1.3% 0.4% 1.3% 0.5% 1.4% 0.1% 1.5% 2.7%| 0.4% -0.2% 1.9%
1 month -1.5%| 6.2% 0.7%| 6.5% 1.7%| 70% -26%| 7.6% 2.3%| 26% -4.5% 9.3%
3 month 9.2% 6.1% 10.1% 6.2% 11.5% 6.6% 6.2% 6.7% 4.5% 2.9% -2.2% 8.2%
6 month 1.5% 6.5% -4.1% 7.0% -5.1% 7.4% 1.7% 5.7% 6.0% 3.0% -5.8% 7.9%
9 month -14.8% 6.2% -13.6%| 8.0% -12.3% 8.4% -15.8% 8.2% 0.2% 3.3% -27.8%| 10.9%
12 month -18.3% 3.6% -19.1% 4.0% -18.9% 3.9% -18.4% 7.5% 3.3% 3.4% -33.0%| 10.3%
Month to date -3.6% 6.2% -1.3%| 6.5% -0.3% 7.1% -5.5% 7.7% 1.6% 2.7% -8.6% 9.5%
Quarter to date 10.1%| 10.5% 9.8%| 10.7% 11.2%| 11.4% 7.8%| 11.5% 4.7%| 50% -0.7%| 14.2%
Year to date -18.1% -20.0% -19.8% -17.9% 3.1% -32.5%
2U -1.2%| 10.9% -10.9%| 7148% -11.5%| 15.9% 3.2%| 18.1% 9.6%| 171.5% -9.0%| 24.8%
3U 4.0%| 20.6% -2.8%| 19.6% -1.6%| 19.4% 7.7%| 25.8% 4.8%| 19.9% 6.0%| 29.6%
47 9.5%| 17.8% 2.3% 17.3% 3.2%| 17.4% 13.5%| 229% 4.6% 17.9% 13.3%| 26.5%
5U 5.83%| 16.7% -1.4%| 16.9% -0.7%| 17.1% 9.5%| 27.8% 2.0%| 16.8% 9.7%| 25.4%
10U 8.1%| 135% 1.4%| 15.1% 3.6%| 149% 12.8%| 17.3% 5.0%| 15.7% 14.7%| 20.3%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 2-Jan-2023 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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Sector s Repoed Tt prom 1) REOAEE (20 (TeI E T (1) Net Profit Weighted Weighted ~ Weighted
Sl 2012 2018 2019E  2020E  2021E 2019E 2020E 2021E 2022E Chart 2001 2022 2023

Agri 4 232 3,607 1,234 11,766 18,412 9,494 9,249 4355 -65.8 8534 56.5 -484 -2.6 1.83 (1.56) (0.04)
Automotive 3 3,332 4,193 2,713 1,580 3,495 4,265 2,725 15.6 -35.3 -41.7 1211 22.0 -36.1 — 0.53 0.13 (0.22)
Bank 9 145,376 177,954 178,765 120,642 151,995 178,322 193,214 9.1 0.5 -32.5 26.0 17.3 8.4 e Vb 8.62 4.60 2.17
Commerce 11 (5,152) 50,265 51,298 34,469 42,694 46,366 60,178 25.6 21 -32.8 23.9 8.6 29.8 2.26 0.64 2.01
Con. services 5 0 5,115 3,433 1,801 831 1,920 2,946 290.9 -32.9 -475  -53.8 131.0 53.4 Lo &« (0.27) 0.19 0.15
Conmat. 3 787 47,477 35,180 37,780 51,404 26,601 36,219 -17.8 -25.9 7.4 36.1  -48.3 36.2 - 3.75 (4.34) 1.40
Electronic 4 4,470 5137 3,341 3,769 5127 4,548 6,022 -18.0 -35.0 12.8 36.0 -11.3 324 PPy 0.37 (0.10) 0.22
Energy 19 69,536 82,905 94,750 54,615 115,367 209,879 177,918 -3.3 14.3 424 1112 81.9 -15.2 —_— 16.71 16.52 (4.66)
Fnance 14 0 24,679 34,169 27,389 30,465 33,702 38,512 24.1 38.5 -19.8 11.2 10.6 14.3 e 0.85 0.57 0.70
Food 10 25,292 22,109 24,765 36,346 26,049 29,679 33,116 -8.0 12.0 46.8 -28.3 13.9 11.6 (2.83) 0.63 0.50
Beverage 3 0 4,232 5,928 7,218 6,343 4,688 5,581 1.0 40.1 21.8 -12.1 -26.1 19.0 (0.24) (0.29) 0.13
Healthcare 10 8,758 15,908 22,263 11,100 22,648 25,684 23,601 -6.8 39.9 -50.1 104.0 13.4 -8.1 3.18 0.53 (0.30)
ICT 6 0 27,162 38,077 34,405 32,905 30,839 32,328 -18.0 40.2 -9.6 -4.4 -6.3 4.8 A (0.41) (0.36) 0.22
IMM 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

MAI 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

Media 7 4777 1,681 2,317 1,994 1,889 2,872 3,565 8.1 37.8 -13.9 -5.3 52.1 241 e (0.03) 0.17 0.10
Packaging 4 176 7,138 6,391 8,125 9,971 9,123 10,456 278 -105 271 22.7 -85 14.6 S~ 0.51 (0.15) 0.19
Paper 1 93 777 822 883 959 0 0 111.3 5.8 7.4 8.6 -100.0 n.m. e

Petro 2 0 66,535 16,934 2,614 71,270 41,870 53,290 10.6 -74.5 -846 2,6266  -41.3 27.3 — 18.88 (5.14) 1.67
Property 8 11,122 26,640 23,575 15,944 18,124 22,597 23,315 11.8 -11.5 -324 13.7 24.7 3.2 0.60 0.78 0.10
Steel 0 0 0 0 0 0 0 0 n.m. n.m. n.m. n.m. n.m. n.m.

Tourism 6 17,736 44,777 49186  (14,390) (27,358) (204) 25131 6.2 98 nm. nm. nm. nm. T

Transport 13 23,513 (41) 4,747 (34,483) (10,639) 3,290 17,606 n.m. n.m. n.m. n.m. nm. 435.0

Total 142 310,048 618,251 599,886 363,567 571,951 685533 754,969 29 -3.0 -394 57.3 19.9 10.1 54.3 12.8 4.3

Strategy Research
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Energy
Bank
Property
Commerce
Food
Finance
Healthcare
Con. services
Media
Automotive
Electronic
Packaging
Paper
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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Bloomberg Commodity Index & Dollar Index
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Brent Crude & Gold Price
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Baltic Dry Index
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Shipping Index and Stock Performance 9-Jan-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
9-Jan-23 1,130.00 0.0% 1,130.00 0.0% 1,053.91 0.0% 783.00 0.0% 8.25 3.1% ' 16.40 7.9%  31.50 3.3%
6-Jan-23 1,130.00 -1.4% 7 1,130.00 -1.4% 7 1,053.91 33% 7 783.00 0.0% 8.00 1.3% " 15.20 0.0% " 3050 3.4%
5-Jan-23 1,146.00 26% 7 1,146.00 -2.6% " 1,020.57 -09% " 783.00 0.0% 7.90 -0.6% " 15.20 -1.9% " 29.50 0.9%
4-Jan-23 1,176.00 -59% " 1,176.00 -5.9% " 1,029.67 -6.5% " 783.00 0.0% 7.95 -1.9% " 15.50 -2.5% 7 29.25 -4.1%
3-Jan-23 1,250.00 -17.5% " 1,250.00 -17.5% " 1,101.14 0.0% " 783.00 0.0% 8.10 -1.2% " 15.90 -1.2% " 30.50 -0.8%
30-Dec-22 1,515.00 00% 7 1,515.00 0.0% " 1,101.14 1.2% " 783.00 0.0% 8.20 -0.6% " 16.10 -1.8% " 30.75 -0.8%
29-Dec-22 1,515.00 0.0% " 1,515.00 0.0% " 1,087.73 27% 7 783.00 0.0% 8.25 0.6%  16.40 3.1% " 31.00 0.0%
28-Dec-22 1,515.00 00% " 1,515.00 0.0% " 1,117.72 -0.9% 7 783.00 0.0% 8.20 -0.6% " 15.90 0.0% " 31.00 0.8%
27-Dec-22 1,515.00 0.0% " 1,515.00 0.0% " 1,127.52 04% " 783.00 0.0% 8.25 1.2% " 15.90 1.9% 7 30.75 2.5%
26-Dec-22 1,515.00 0.0% 7 1,515.00 0.0% " 1,122.49 -0.1% 7 783.00 0.0% 8.15 -1.2% " 15.60 -0.6% " 30.00 -1.6%
23-Dec-22 1,515.00 1,515.00 1,124.08 783.00 8.25 15.70 30.50
Remark : TTA and PSL are member of Bloomberg Dry Ships Index
1,550 TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,450 1,140.00 16.50
1,120.00
1,350 1,100.00 16.00
1,250 1/060.00
1150 1,040.00 1550
1,020.00
1,050 1,000.00 15.00
980.00
950 960.00 14.50
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