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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
31-Mar CH Manufacturing PMI Mar 50.3 50.2
CH Non-manufacturing PMI Mar 50.6 50.4
TH BoT : Thai's Economic Monthly Report Feb
1-Apr CH Caixin China PMI Mfg Mar 50.7 50.8
EC CPl Estimate YoY Mar P 2.2% 2.3%
EC CPl MoM Mar P 0.7% 0.4%
uUs Construction Spending MoM Feb 0.2% -0.2%
US ISM Manufacturing Mar 4965.0% 5030.0%
2-Apr us ADP Employment Change Mar 116.33k 77k
3-Apr U Initial Jobless Claims Mar-25 -- 224k
4-Apr uS Change in Nonfarm Payrolls Mar 133.08k 151k
usS Unemployment Rate Mar 4.1% 4.1%
usS Average Hourly Earnings MoM Mar 0.3% 0.3%
TH CPl YoY Mar 1.1% 1.1%
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr US FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPIYoY Mar -- -0.7%
uUS CPl MoM Mar -- 0.2%
us CPI Ex Food and Energy MoM Mar -- 0.2%
us CPlYoY Mar -- 2.8%
us CPI Ex Food and Energy YoY Mar -- 3.1%
U Initial Jobless Claims Apr-25 -- --
11-Apr us PPI Final Demand MoM Mar -- -
U PPI Ex Food and Energy MoM Mar -- -0.1%
us PPI Final Demand YoY Mar -- 3.20%
S PPl Ex Food and Energy YoY Mar -- 3.40%

us U. of Mich. Sentiment AprP - -
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We ek 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,105.7 (27.4) i -05 0.1 -20 5.1 9.2 31-Mar-25
DJ Global 6209 ©2.6) 04 0.1 39 20 50 31-Mar-25 BondsYield (%) US:2-YearBond 39 (0.0) E -07 0.05 07 -85 -17.4  31-Mar-25
Bloomberg World Index 19247 65.9) J 03 041 40 20 57  31-Mar-25 (Government) US:5-YearBond 39 0.0) -0.7 0.09 -0.7 9.4 -85 31-Mar-25
MSCIWorld 362856 6.1) E 02 02 46 24 56 31-Mar-25 US:10-Year Bond 42 0.0) -1.0 0.09 -1.0 -7.2 -2.3 31-Mar-25
X US:30-Year Bond 46 0.1) -1.3 0.13 -13 -3.8 29 31-Mar-25
MSCIEmergin Market 1,101.4 (19.3) 1 -1.7 -1.7 0.4 2.1 56 31-Mar-25 THAILAND: 2-Year Bond 18 00) 16 164 31-Mar-25
MSCI Thailand 3949 @.1) -1.0 -1.0 36  -151  -140 31-Mar-25 THAILAND: 5-Year Bond 18 0.0) 7 a7a $-Mar-25
Americas Dow Jones 42,0018 417.9 i 1.0 1.0 -4.2 -1.3 55 31-Mar-25 THAILAND: 10-Year Bond 241 0.0) -16 -155 31-Mar-25
NASDAQ 17,2993 (23.7) E -041 -0.1 -8.2 -11.2 5.6 31-Mar-25 THAILAND: 30-Year Bond 2.8 (0.0) -0.4 -0.40 31-Mar-25
S&P 500 56119 309 z 0.6 0.6 -58 -5.0 6.8 31-Mar-25
Europe Stoxx Europe 600 5339 ®8.2) E 15 15 42 58 41 31-Mar-25 Other Bloomberg Commodity Index 106.4 0.6 0.6 0.6 36 76 6.9 31-Mar-25
Euro Zone Euro Stoxx 50 5248.4 83.0) 16 16 39 78 32 31-Mar-25 Crude Oil-WTl(spot month) s 2 ail - 00 24 L 148 31-Mar25
France CAC 40 77907  (1254) R -1s 16 40 6.5 51 31-Mar-25 Crude Ol -Brent a7 1 51 00 22 By 45 31 Mar25
German DAX 221635 298.0) 1 13 13 47 113 199 31-Mar-25 Coall Newcatle (USD/Ton) 110.8 15 1.3 13 3.1 -15.3 -21.8  31-Mar-25
Baltic Dry Index 1,602.0 (19.0) 12 -12 30.3 612  -120 28-Mar-25
UK FTSE100 858238 (76.0) 09 09 256 e 79 31-Mar-25 Rubber (TOCOM) Yen/Kg. 342.2 6.8) -19 -1 -6.4 -10.4 12 31-Mar-25
Asia-Pacific MSCIAC Asia Pacific Index 182.1 4.5) : 24 -24 -0.7 -0.1 29 31-Mar-25 Sugar Futures (USD/1Ib.) 18.9 0.1) -05 -05 1.8 6.0 -10.8  31-Mar-25
Thailand SET Index 1,158.1 (17.4) -15 -1.5 -3.8 -17.3 -16.0 31-Mar-25 Copper (LME) USD/Ton 9,658.7 91.0) -09 -09 3.4 9.8 102 31-Mar-25
China Shanghai SEComposit 3,335.7 (15.6) -0.5 -0.5 0.4 -2.1 8.4 31-Mar-25 ChinaHotRolled Steel 33730 (11.0) -0.3 -0.3 -1.3 -2.9 -9.7 | 81-Mar-25
China Shenzhen CSI300 3,887.3 27.9) -0.7 -0.7 -0.1 238 8.1 31-Mar-25 GOLD (spot) 3,123.6 38.5 1.2 0.1 8.1 198 389 31-Mar-25
HongKong Hang Seng 23,119.6 (307.0) 13 13 08 154 398 31-Mar-25 Soybean Meal Futures 2927 0.8) ‘ -0.3 -0.1 0.2 -33 -12.3  31-Mar-25
Philippines Philippines Stock Exchange 6,180.7 333 05 05 30 53 112 31-Mar-25 Crude Palm Oil 4762.0 0.0 15 0.7 -33 1.9 28-Mar-25
Indonesia Jakarta SE Composite 6,510.6 2524 40 06 19 80  -107 27-Mar-25 corn 4873 40 99 0. 9.7 i 49 Si-Mar25
Japan Nikkei 35,617.6 (1502.8) -4.0 0.6 -3.6 -10.7 -10.0 31-Mar-25
Singapore Straits Times 39724 0.0 -0.2 2.0 4.7 228 28-Mar-25 Bitcoin 82,4213 (1337.7) -16 0.2 -4.0 -10.3 18.4 31-Mar-25
South Korea Korea Stock Exchange 2,481.1 (76.9) -3.0 06 -14 34 -9.1  31-Mar-25 Ethereum 1,819.6 (56.6) -3.0 0.4 -18.0 -45.1 -478  31-Mar-25
Vietnam Ho ChiMinh Stock Exchange 1,306.9 (10.6) - -0.8 -0.8 0.1 2.7 2.0 31-Mar-25 ARKW Investments 94.7 .7 -1.8 -1.8 -11.6 -13.7 136  31-Mar-25
India BSE Sensex 77,4149 0.0 02 58 11 46 28-Mar-25 Global x Auto & Electric ETF 2141 0.3) -1.3 -1.3 -6.8 -85 -14.4  31-Mar-25
Taiwan TaiwanWeighted 20,695.9 (907.0) i -4.2 -4.2 -10.2 -10.8 2.3 31-Mar-25
Currency USD Index Spot Rate 104.2 0.2 0.2 -0.1 -3.2 -3.6 -08 31-Mar-25
USD-EUR 11 0.0) F -0 0.1 3.2 39 08 31-Mar-25
USD-GBP 13 ©0.0) I 02 01 18 29 30 31-Mar-25
YEN-USD 150.0 0.1 0.1 0.2 -0.1 -4.4 13 31-Mar-25
CNY-USD 7.3 0.0) -0.1 0.1 0.3 -0.6 -04 31-Mar-25
THB-USD 34.0 0.0 0.0 -0.1 0.1 -0.6 76 31-Mar-25

Bloomberg
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SET Impact Ga

ADVANC

HMPRO
SCC
BIC
THG
TSTH
SCCC
ACE
TOA
MEBK
RAM
BCP
BCPG
TGH
SUPER
Tam
PRM
SA
BCT
PR9
STECON
THANI
SYNEX
RCL
TFI

INOX
MCS
STELLA
GLD

DELTA
AOT
TRUE
SCB
BDMS
KBANK
MTC
BTS
KTB
CPN
CPAXT
:]:18
CPALL
AP
0sP
CRC

DOHOME

+0.4800
+0.2675
+0.2500
+0.0990
=0.0770
+0.0690
+0.0600
+0.0332
+0.0340
+0.0320
+0.0300
+0.0275
+0.0240
+0.0240
=+0.0223
+0.0200
+0.0200
+0.0200
+0.0200
+0.0180
+0.0180
+0.0153
+0.0140
+0.0140
+0.0137
+0.0130
+0.0128
+0.0120
+0.0120
+0.0099

275.00

8.60
156.00
22.60
9.65
0.59
159.00
132
11.30
17.00
18.10
38.00

65.75

116.50

-4.71
-1.95
-2.50
-1.99
-1.80
-1.52

me
44828
1067484
66508
78635
33592
237685
1878
29117
202321
21215
1083
51654
102626
49
347927
16769
34038
3107
27
20057
102298
32706
6002
24507
9315
314105
108948
16676
251215
20761

231872
325263
929948
137822
384061
12871
184163
81130
436874
110974
22173
78090
215652
1093111
349130
131301
119765
58148
2829316
68498
945346
2112336
117125
146293
27033
508723
38298
1015788
348221
82836

%Chg__[Volume __[Vale | ____

1222679
930425
1053689
177799
31001
13514
29920
3761
344356
35631
1946
194561
10527
60

3931
24621
22146
2315
155
41025
54756
5482
6307
56842
37
180226
4808
12615
4878
8814

|SETImpact Loss |Impact | Trade _|Change |%Chg__|Volume _[vawe | ____|

1533574
1226653
1094728
1707744
843383
2086095
670781
425860
1054895
526485
60474
1155529
1071561
828355
467547
320025
163072
331363
557302
92304
232798
306505
133165
284639
447104
354988
110008
305106
550811
961982

mai Impact Gain

BTC

+1.3348
+1.0368
+0.6520
+0.1050
+0.0954
+0.0810
+0.0737
+0.0720
+0.0560
+0.0528
+0.0411
+0.0357
+0.0325
+0.0310
+0.0300
+0.0272
+0.0250
+0.0238
+0.0220
+0.0204
+0.0180
+0.0178
+0.0165
+0.0155
+0.0130
+0.0120
+0.0096
+0.0093
+0.0092
+0.0082

0.19
1.50
5.60
1.13
0.39
10.90
0.03
6.95
7.55
0.23
017
0.50
1.67
6.35
6.53
0.42
0.1
3.28
0.64
3.80
0.16
0.19
0.24
1.64
5.20
0.85
3.26

+0.02
+0.16
+0.40
+0.15
+0.01
+0.30
+0.01
+0.30
+0.10
+0.06
+0.01
+0.03
+0.13
+0.10

siChg__[Volume __[Value | |

11.76
11.94
7.69
15.31
2.63
2.83
50.00
4.51
134
35.29
6.25
6.38
8.44
1.60

-5.56
-2.56
-12.50
-3.14

-11.11

388645
2555
2
294068
28480
7876
12920
420
1628
63362
34157
25892
24
1596
1168
21250
1097
1190
78
1084
628
11774
4476
789
105
248340
432
1312
10670
636

102428
1883
74313
1557
4837
14258
47151
9239
5402
19428
4759
29370
5977
3779
14138
1833
4683
20
3473
5603
5989
2648
3142
3605
11864
56525
2710
135
783
5313

7221
342

1
33420

mai Impact Loss |impact _|Trade _|Change [%Chg__[Volume __|vae | ___|

3518
5425
522
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SET 1158.09 -1.48% Vol Praj. 0.001175.45-100.00 % 17:03
GAP: - SET Index

B.Vol Bid Ask 0OVol Avg. 47.26  %Buy 51.52 %Sell 48.48

Open 1155.05 Volume 8519102U %B-5S 3.04

High 1169.09 Veol5D 6580854 Value 40260729

Low  1155.05* Mktcap14427775 %Mcap 100.00

Prev 117545 BVPS N/A  P/BV 1.10

%Swing 1.19 EPS N/A  P/E 15.78

%BE_Vol % % %0 Vol Impact -17.360 DPS N/A  Yield(%) 437

SET  1158.09 -1.48% 40260.73MB Gain Lose Unch P/E  15.78




USA
Dowlones
NASDAQ

Australia
Japan
Korea
Taiwan
Hong Kong
Singapore
Malaysia
China
Phillipines
Vietnam
Indonesia

Germany
France
UK

Italy
Spain
Greece

Cyprus

Portugal
Belguim
Natherland

Last Change
42001.761 +417.86
17299.29.

5611.851
24917.507

B 8074.001
R_NIKKEI 35761.431
_KOSPI 2498.461
TTAIEX

“HSI

STl

"FBKLCI

TSSEC

“PSE

VNI 1306.86

TIsx

IQESET

SET 1158.09

SETS0 739.77

SET100 1592.85

SETHD 1110.00

MAI 243.24

_SENSEX

1110314
22163.491
7790.71

8582.811
_FTMIB 38051.704
_IBEX 13135.404
_GD 1685.24
_FTASE 4148.45
_CSEG 236.29

"CAC40
TFTSE

_P5120 6865.62

_BEL20
_AEX

4335.42
898.80

INDEX FUT. Last
Dowlones  42129.004
NASDAQ100 19320.25
S&P500 4111.60
Hang Seng 23280.00a +75.00
FTSE100 8592.00
DAX 22679.00
CAC40 7803.50.
EuroStoxxd0 5269.00

ENERGY FUTURES - ICE
Crude 71.460a

Change

%Chg
-0.31
-0.61

+0.32

-1.59

Prev
41583.90
17322.99

5580.94
24759.15

8053.20
35617.56
2481.12
20695.90
23119.58
3972.43
R ER
3335.75
6180.72
1317.46
6510.62
1158.09
1175.45
730.73
1619.10
1123.83
242.90
T7414.92

1139.02
22190.73
7916.08
8658.85
38739.30
13309.30
1735.68
4296.50
238.51

6950.96
4406.62
907.46

Open

High

41382.52 42147.38

17045.40
5527.91
24650.10

8053.20
35961.19
2511.24

1317.46

1155.05
[EYNE
1588.35
1105.83
240.12

1134.67
22253.05
7849.32
8658.85
38440.39
13226.60
1718.52
4247.05
238.31

6931.19
4367.34
899.80

17334.98
5627.56
24997.21

8127.80
36052.54
2522.23

1317.46

1169.09
747.03
1609.58
1118.75
243.24

1141.26
22320.02
7853.21
8658.88
38440.85
13249.40
1718.52
4247.05
238.31

6931.19
4367.34
901.34

Low  Time

41148.13
16854.37

5488.73
24534.35

8053.20
35734.20
2494.43

1304.10

1155.05

[ETAE]
1588.35
1105.83

1106.91
21978.46
7753.74
8530.98
37874.46
13051.80
1680.73
4144.74
234.63

6841.18
4314.64
894.35

GOLD & SILVER Last
THGold 96.5% 50050.00
THGold Ornam. 50850.00
Gold Spot 3130.84a +7.61
Gold Futures 3135.1a +0.6
Gold Fixing 3115.10t  +58.55
Silwver Spot 34.06a
Silver Futures 34.660

Change

+0.203

-0.03

Heating il 2.282a

Brent 74.740b -0.04

Silver Fixing

Platinum Fut.
Palladium Fut.
Baltic Dry ldx

1026.9
987.60

15984

338.30b

Rubber (TOCOM)

3:52
5:00

%Chg Time
17:20

17:20

+0.24 809
+031 T:59
+1.92 Mar 31
-0.09 8:09

+059 T:19

Mar 25

Mar 25
-0.25 5:00
7:53

17:45 Net Buy Sell
Foreign -1487.41  20246.61 21734.02
Institute -1436.73 2721.94 4158.67
Propietary -1275.85 2078.42 3354.27
Customer 419999 15213.76 11013.77

==Thai Stocks in Singapore, Indo & India==
Symbaol Last Chg %Chg Time

Yield(%) 3.52

Hang Seng: P/E  11.76

COMMOD INDEX lLast
CCl Index

Change  %Chg

LME BASE METALS 3M (US$/TONNE)
Aluminium 2541.00a

Copper 9721.00a

Steel

Zinc 2842.50a

BASE METALS FUTURES

Steel: HR Coil 890.00

Copper 5.020

Coal (Newcastlell 03.000

Crude Palm Oil 4762.00

FX/MM RATES

USD Index
FED' Fund
BOT Policy

BOT Awg.
USD/THB
EUR/THB
GBP/THB
JPY/THE

CNY/THB

Last
104.1431

4.50
2.00000

33.9130
EER ]
36.7515
43.8831
22.6851

4.6785

%Chg Time
-0.04 7:59
0.00 8:03
Mar 31

18:00
+0.0500 +0.15 8:09
+0.0677 +0.18 8:09
+0.1053 +0.24 8:09
+0.0701 +0.31 8:09
+0.0069 +0.15 8:09

M
IM
6M

BIBOR SIBOR(US$) SIBOR(S%) LIBOR(USS)
2.04606 3.280 4.96018
2.14759 3.300 4.85372
2.19878 0.821 4.68213

9M  2.21250

ICE Brent ldx 73.18 Coal (NewCastle) 103.000 5:10 1Y  2.29878 0.812 6.04143

US 10y Bond Yield
4.205300a

Bitcoin 82895.004

149.7000
1.0822

JPY/USD
USD/EUR
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. AuNauodirms Ususoauiisy :nniuiaulng 1de 28 U.A. Ingiawn:nduniddndounaulngs ogd ANAN,
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Trump to Unveil Country-Based Tariffs April 2 in Rose Garden (3)

By Hadriana Lowenkron

(Bloomberg) == President Donald Trump will announce his reciprocal tariff push on Wednesday during an event in the

White House Rose Garden, his top spokeswoman said.

White House Press Secretary Karoline Leavitt said Monday the announcement would feature “country—based” tariffs. She

said the president is also "committed to implementing” sectoral duties but that they were not the focus of the April 2
event and deferred to Trump about the timing of those. Members of Trump’s Cabinet would attend the announcement,
Leavitt said.

“The president will be announcing a tariff plan that will roll back the unfair trade practices that have been ripping off our
country for decades,” Leavitt told reporters at the White House. “It's time for reciprocity and it's time for a president to
take historic change to do what's right for the American people.”
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US Review of China Trade Deal to Add to Xi=Trump Tensions

By Bloomberg News

(Bloomberg) —- Five years after Xi Jinping struck his first trade deal with Donald Trump, US officials are set to deliver

their view of Beijing's compliance with that bargain, in a high-stakes week likely to fan tensions.

American officials have until Tuesday to submit a two-month investigation into the “Phase One” deal that committed

China to buying an extra $200 billion worth of US goods, a goal official data shows it missed. Trade chiefs will also
assess other bilateral issues including whether the US should revoke China’s normal trade status — a move economists

-------------------------------

have called equivalent to a 30% tariff.

The America First Trade Policy review Trump ordered on Day 1 of his second term could become a starting point for
talks about the future of a trade relationship worth $690 billion last year. It isn't clear if US officials will publish their
findings online, or instead present them privately to the White House, with recommendations feeding into future tariff

and other policy decisions.
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Trump Vents Anger at Putin Over Ukraine, Hints at Oil Curbs
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Xi Showdown With Li Ka-shing Threatens China’s Pro-Business Push
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Total Impact on US: ENESERIENS cll $1,810B
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mﬂﬁﬂ'ﬁmuﬁ A.a.6. WWumstinsm (Secondment)
Woustlewilumsiumunazaauaiuad high impact

ﬁlﬁL uwﬂaﬁuﬂummwm‘niﬂ AU maummsm Wumsunu

Hfioviu f‘fiuﬂszmumsWuWﬂams wSeduazane Tumsuesutiszwt
wazmssniiumsaula sy Tnelignansfevudfiozsiiumsioy

* MAUAYDU LU[F]E)’IU']E)HH']T]‘UE]\?N Lmumﬂaﬂur’flumsm PUUMS

nstAdIKUIN n.a.0. Wuwunviuaauadsu
Tuﬂm*nluvjﬂﬁ)mswsaauauma“ﬁﬂumLa)u

tund high impact

o5 G T aunviungusnssuNIsiAuKannswelazaarasannswe (n.a.a.)
AusNssuMIsiINUKrannswellazaalarannswe (n.a.q.) ac. @ secthailand.official @ @secthailand @ ThaiSEC_New aisoc_official @ ThoiSEC @ SEC Thailand

d @ ThaiSEC_News @ thaisec_official @@ ThaiSEC @ SEC Thailand @ www.sec.or
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SCGD
SONIC
UP
UPF
SCGP
JAPAN13
SCC
SMPC
DBS19
TCOAT

31/3/2025
31/3/2025
31/3/2025
31/3/2025
1/4/2025
1/4/2025
2/4/2025
4/4/2025
4/4/2025
4/4/2025

=) Dividend (per Shar§g
0.1

0.0575
1.98
1.2
0.3

2.5
0.27

0.1477

0.5

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 02351 1800

@ www.daol.co.th

S19BaNaANNSWEVUINSOUNUIY “XD” 31i0.A., 1-4 1U.8. 68  DAOLSEC

28 Mar 25
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sngn1shulunananns:nsounisnaviionsoy DAOL !

14 Mar 25

82105297 TB Equi Settings

Kingdom of Thailand Ministry of Finance
Type Institution: Government Management Type Active
Q2 | 01 |
Group By » Show Asset Type » Currency * Total Curr Mkt Val 24.6B Num of Holdings 13
Security Ticker Source Pos Chg

| Al K

Curr MV] Curr MV C... Filing Date

AL K

PTT PCL

Airports of Thailand PCL
TMBThanachart Bank PCL Shares
Thailand Future Fund

Don Muang Tollway PCL
Bangchak Corp PCL Ordinary
PTT 0il & Retail Business PCL
MCOT PCL

MFC Asset Management PCL
Bound And Beyond PCL Ordinary
Ratchaphruek Hospital PCL

NEP Realty & Industry PCL

Thai Group Holdings PCL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

PTT TB
AOT TB
TIB TB
TFFIF TB
DMT TB
BCP TB
OR TB
MCOT TB
MFC TB
BEYOND TB
RPH TB
NEP TB
TGH TB

EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET
EXCH_SET

51.11 11.82BLN
70.00 11.81BLN
11.70 641.29MLN

03/01/24
12/06/24
03/05/25
03/03/25
11/26/24
09/05/24

83.47MLN
79.17MLN
69.59MLN
48.28MLN

65.80

15.92 00N

10.76  6.53MLN
2.36MLN
2.11MLN
291,078

o R I o I s Y - [ e Y - I o Y - Y o - [ e

03/20/24
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ludNIN1Isdodnsyadnulunadnusou LTF lla: Thai ESGX  DAOLSEC

12 Mar 25
* LTF NYI9UNT-ESGX dwnsnlsansinnu 500,000 uan [ cap 30% vediuuln iplgansguanln 300,000 un Tutisn

na:noslEansiul 69-72 Tada: 50,000 UIN Na:NKUAGNH 5 U Susudu

* LTF RNe=§18un T-ESGX diovdnenurnunnnned Inelufnung1uouiiu iu G 1 &uuin fdieduniu 1 &uuin na=vagluls
AIKUAYUNIIR:=ASURIKUA 5U siadlounielu (2 w.A - 30 0.9.68)

* LTF N0ANS §19u1 Unadnu Aodkuninsignisvigndoduilasu aunssun 12 iduguld Inesounnnadnunfioogninum
na:nalugounifiu 5 1AUUNEY KNNTSVIgaNUIfv:luauIsnlEaNns 5 nauuin deulonluls nstli MUl 3 1auuan

* {§szuu Pay in kind Ao uav.lufovvgRuoeNUT IWeduasuen LTF TU T-ESGX InslhduyanAruosadnu ru Sunri
nisduilasu na:1i0usoiavidsonununisiunisnsenniBnoy

* dwnsn Vuuag.ln ninuag. spavluvnnisnuioy

* nam.Ia:aunAL uag. 9:0on App [iuan. awrsniinlugrussadnunukuavedtinadnuls s1ogATnudnag (Adeq fund
connect )iWov:Idlunnadnu LTF Tdnvnualiiuulunnrau

* U 68 finlgansnnlasinis 9:18an8Us:lovusoulfifun 9 1auuan

* SSF luanunsnlonuidu T-ESGX

* gouveauilulnunBols 300,000 unn na:IEENSIETUIAU 30% N nam.Tulu:UnlABeINUENS IWs1:douRBoINUANS 1PaV"Y
nasinanIlsaavunluAruosunidiiulnnog asUlne DAOL Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




»

SO}

ansus:lasuua: lveuTun'lsaQHaaumu naG
na\munau Tha| ESG

nsaaK&ounBnovnunau Thai ESG
ouulsurensatuayuansus-lasd
nuABuoYNASY Bunavnu Thai ESGX
uuvovivuaakgaun1Gitu 2 dou

Thai ESG (uiiu
300,000 un/U

ansus:lasd  Tuiiu 30% ovidould
nvnG Wous:10u gugaluiiu

300,000 unn
nsldansaandoum
doviluluauidouly
Ansuasswinsrinkua
StErsoan 25U
fionsav (Suwudu)

Thai ESGX (novnundaaviKu)

%,

svIdUaHEoUR 1 8 HSUIVUTKL  oviduaakeoud 2 d1Ksutbu LTF 1an”

tawrzavnulut 2568
[utAu 300,000 TN

» TUitAu 30% voviduldwous:1ou
aaKeougvda 300,000 uan

» WalRavnus:a:19a1 2 1Gou
(mas1 1 w.A. - 30 D.&. 68)

25U
(3usudu tulciduiavnu)

*Kunaiiv ISuavnunivkualu LTF nnnovnu nn uas.

(Suavnulu LTF eu 3uf Asy. DuGoula
sou 5 U [uifiu 500,000 uIN

» UR 1(2568): gvga 300,000 uan
» UR 2 - 5: gugata: 50,000 uN

» UalRdudauruos LTF
(anidu Class SSF) TU Thai ESGX
Tuzovioan 2 1Goudaoniuiuavi 1
(Amad1 1 w.a. — 30 iJ.¢1. 68)

» Pay in kind {0hnav Thai ESGX

25U
(3uBudU TUUCSURLIY
duaaurussavnu)

1ISuavnuasufifiundi 500,000 un
fvHua* dovionsovenuivaulsinududoa

(anidu Class SSF) vovujfiosuosavnusiatu 9

Avuct 2569 vuavnulku/wuiaulu Thai ESGX o:ldoviduaareouldasiu Thai ESG

o:Govldansauvdaunruoa LTF Aaufionsov ru Sui 11 TuiAu 2568 nvkualu Thai ESGX

WieKussavnuiidovnsldansus:TastinmunGuev Thai ESGX Tudouvavovivuaarsour 2

uazdovauldaulinsunnnov nn uas. Kinluasuosliauisaldansus:lasintomdovikula

doya tu dun 11 0.n. 68

€ &unviunaa. @ secthailand.official [ @secthailand . ThaiSEC_News 0 thaisec_official O ThaiSEC O SEC Thailand @ www.secorth 8 1207

4

DAOL SEC
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A ‘S’daﬂ‘h... Kav91ni Thai ESGX :l6dnsanndoun1d “:u":?h

mumsaauna.a\muln a’aa'sma 1.4 3a%uIn 2568

Voya ru 3ufi 11 i.n. 2568

navnu Thai ESGX Ruasnulu LTF 1au

Tuifu 30% vouruli n&uilagsuwrasnulu Thai ESGX

waUs.luunan\l St auan

gt i 1 ERPEEE 300,000 uan
300,000 uan — ——

(2569 - 2572)* 50,000 uan

inSds.Iauumamﬁmm.qﬁamu / iuulaau LTF

AIRdIAdIA 1 W.A. - 30 iI.9. 2568 ity
fatl nistgansanngouniBuliiuanasssunisouilulumuidoulviinsuasswansimnun

nasluiiu 200,000 van nazliifu 500,000 uan 500,000 uan

I

I

Nua:=au néo Nud:=au NaJdnu nuv. néo ren. | Nud:au
n,aﬂ_!.ué1saa naz IINI’II.IENIFIS‘I-H navnunisaal :
IAGIBW Tuifu 15% - nsmnuu KB (now.)
VoA N ' Tuifu ‘ :
nazliimu 500,000 uan 0 500,000 uan Tuinu 30,000 uan :
I

» I
I0aUs:=NuTIA naJnu RMF . |
iy ‘O ) Tuifu 30% ’m SIUNIKUA .
Tuifu 15% veuidula voululAWUs:10u ty =W '
WoUs:iunseaidema Asioudene Aodliinu |
I

I

I

I

g :wwuanuuaumnmsaanu’[umas 8:1921 2 Ifiou AMmnkuAlul 2568

9:10u09RuansUs: Iauumamunanmnmsaanu’iuna\mu Thai ESG Un# nannannswenrkaus:inalng ‘ vSET

R (50 4

nodl Al 2569 I0usulU Thai ESG n1a: Thai ESGX 9 Tvoomuanhaaumsonu

DAOL SEC
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SET ESG Ratings DAOL SEC

12 Mar 25

swuar‘iuawu (SET ESG Ratings)

ng;_r‘iglnaﬁﬂmmdmuavauammsauns n a’]hsuna\]mu Tha' ESG lia: Tha| ESGX

ARA 8 % | I A

242 Stocks dansSunavnuiThai ESG/na: Thai ESGX 242 Stocks

E

usen usun usun
ACE AJ  AMATA BANPU  BAY ADB  ADVANC AKP AMATAV AP AH ALLA  AOT ASK  BDMS
BBL  BCPG  BEM BGC  BGRIM ASW  AWC BAM  BBGI BCH CFRESH CHASE CM  COLOR DELTA m Stocks WMW
BKIH BPP BTG CENTEL  CKP BJC BLA BRI BTS CBG GCAP  HARN  ICHI  ILINK IRC
~CPALL  CPF CPN DITTO  GPSC CK COM7 CPAXT* CRC DMT T ITEL  JMART  JTS KCE SHOPEBI & ----¢ TECH
o '
GULF IVL  KBANK  KTB KTC DRT EASTW EGCO  EPG ETC KCG KUMWEL LHFG LOXLEY MBK 3 8 . ' 2 1
H
M-CHAI  MC MFEC =~ MTC  NOBLE FPI FPT  GLOBAL GUNKUL HANA MEGA  MFC MODERN MOONG MOSHI i H
' 5/ Y
OR ORI PB PR9 PTT HENG HMPRO  HTC n LM MSC NER  NVD™  PCC  PCSGH ! ! AGRO
f]
PTTGC RATCH SABINA SCC  SCGP INTUCH  KKP LH  MAJOR  MINT PHOL PM RBF RS SAK ! 2 9
SIRI  SJWD  STA STGT  TEGH MTI  NRF*  NYT OSP  PLANB SAPPE  SCGD  SELIC SFLEX  SGC
SERVICE ®---
TFMAMA THCOM TISCO  TMT TOP PPS PSH PSL  PTTEP™ QTC SICT  SITHAI SNC  SNNP  SPALI 4 7
--. --0
TPBI  TPIPP  TTB TVO = WHA s s&J SAT SAWAD  SC SPI SSSC  TGE  THIP  THREL Ha RESOURG
WHAUP SCB  SCCC  SCG SGP SHR TKS T TOA TOG  TPCS 29
SMPC  SNP SSP  STECON SUTHA TaM  TSC TSTH  TTCL U
OONSUMP L
BBB SVOA SYNEX TASCO TCAP  TFG TWPC  UAC UBE VIH  WACOAL
S0 *
Lsed TGH  THANI TPAC  TPIPL TRUBB X0 M
INDUS ®-------
AKR BA BLC DEMCO GABLE TA W val WICE | ZEN

Non-ratings| 1 4 35

INSET JMT  MICRO PDJ  PRIME @}:@

Q-CON QLT SENA SKR SO

[

SUN  SYMC THANA UPF  UPOIC AYUD || BCP | cHe ][CPNREITH ERW | .
< = o
VIBHA | GLAND ||METcO | PPP | RCL | susco | I
[ | TIDLOR [_TMl_HW] TRUE | Soyehlsnghusneneadidiaiih sty ":"""‘“;""",' uSorubiloungiuns e 5 .w
Hunoine;: “glE SET ESG 1 Auduz: O u,.-'u-.. 7| Tuinurst Ja ATV UG . A ESG Ratings o
Remark: **SET

VOU& ] OUI’I 27 n.w. 2568

Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 . www.daol.co.th



URINNG19: atn Panic anavie! %u'lsisl ESG Rating heaann LTF 1 Thai ESGX leias DAOL S E C

dilnnduiniaiad (12 d.a. 68)--anudnaluaaiaiuinaduaainviuinasieludriuld funisifmdasiu
nstldauarnnasnu LTF lilgnasnu Thai ESGX visgunativilsemalisunsalannasnuliifianiuil (11 d.a.)

Taaanzradoinaissiauniiaraiviulungu SET100 aavivatu viu TRUE, BCP, IRPC, ERW =1a~ 1'l1ifi ESG
Rating vinTvitinasnuuaiu n\nmwmammaoummauﬂummaoanmwum"l,uu ESG Rating wiailaan

Wlasannluadinnasnu LTF sransadavumarille taelifaidauluni1sfi ESG Rating wsuinnisenaunly
navnu Thai ESGX a1 AauINAIN

weilutdauluzagnadnu Thai ESGX fu Lidilusasasnuaniyuiid ESG Rating ﬂ‘i‘]J‘Vl\‘)‘Mllﬂ 100%

wagdiraiiuainatisian 80% uaswasanisasnulu Thai ESGX mam_luuuusaaumswumu ESG Rating

nnnstivavuasdInouAsenIsTuAsSAiALURdANINEuaraa I auaANINE (n.8.0.) T8UINUTEANEUNTWET
Thai ESGX siavasnuludadiulivaania 80% was NAV isznausie

(1) Munaummnaﬂmu SET w3a mai luvaanin 65% uag NAV

(2) mswmsuu‘lunaummmﬂu

(3) Tnaudsiaiiagdolasuaiudotiy

giuan 20% “Lmnmsaﬁmﬂmnwammsnaamunmmsmﬂuuum“l,u“l,mu ESG Ratlng 1o

Tuilaqiu ulunay SET100 1l ESG Rating fiatidssana 20% wiavaaniiiiu sduuilain fofianniinneiuag
waaumsiumsamwasmmaaﬂaamu TESGX u,a”ma“lumLﬂumaammwum“l,uu ESG Rating iufiatineinaraaudana

86 ANTaRIG

1a8 AAST duATOl
--Download: AO37EC6A17452A1B3520A588F7891A82.png—
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Portfolio Performance DAOLSEC

. DAOL Portfolio Accumulated Return 31-Mar-25

(]

S 40%

@

m .

3 30% Win Rate 41.56%

B

-

= 20%

-

(&)

<

S 10% "

'(——3 ,/ AVAY;

5 0% '

[a

= \,.l. » r EN " bl

2 -10% " : -~ 'u‘JI‘,\\l’vv"l\\v%"'\ ,’J ‘ ~|\‘h‘\ ! 13%

o “"/"‘J‘:' "

-20% "\m.
===DAOL Portfolio Accumulated Retumn ---SET100 r+ -23.39%
-30%

& & & & q P q q q & & & & & & N S S S N N & &
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*RUNBIKR: YaAISUAUVaIWaSA tu SUR 30 n.A. 64 3u9NaAIwasn Skynet 9NUUUSUISMsBovelneldsAiUn (ATO) vadnunissalia:vigiwalinis Action 1I0UTUAUNagnsnowIZuINAER




Portfolio Performance DAOLSEC

31/3/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
TTB BANK 10% 1.90 50,735 96,396 1.96 99,440.16 3,044.09 3.16%
PTT ENERG 10% 32.25 2,908 93,783 32.00 93,055.75 (727.00)| -0.78%
SCB BANK 10% 126.00 742 93,452 | 123.00 91,226.78 (2,225.04)| -2.38%
SET 1158.09
Total 30% 283,631 283,723 92
CASH 70% 644,952
Total Portfolio 928,674 -7.13%




nagnsavnulne DAOL

CHETD

" naR9:VUAUST 9:0 after shock VoulLuAUTKO
sunsgvunlnu finlunav:IsuiinsyEonaunn
INMANENIIONANUS AD UIMNSNISNIBVOanST
MIEEUAAT AerdIAUnaIaUNIUTE ...
Nagns ¥:aanN1savnusSaNaNIUNISU d0URU
WugUIa:zouNARGE 1S189UadIdudano:go Tukou
vantnainurirasnnis tunuuniduos

waskFu DAOL
=puluwasniud ISTAYAUNIKUALD

"ruluwasn SCB(10%), PTT*(10%), TTB(10%)

DAOLSEC

" n1ssovadvounslid ASIT 91910uN1Sas9n
AdnlANUMaIN UNaAINUNSOBORUWUTIUR

7 7 L 74
] — ] — 0

2:10ulonalunnsiindoriuinant Nad list vou
AuluiBunagns Au 4 Aansn NRasiindu Ao
ADVANC , CPALL, SCB, BH



DAOL SEC

Winner of Winner

AURA 1V Win NNINOR

61 Strategy Research



DAOL SEC

8 sihuds nirirtuusEniusaia aavilsusruazuniaIgnnsznuunn

= Digital Disruption (2017-1a31u) SET : Profitability & ROE
« Trade War #1 (2018-19) Net Profit Margin  —ROE

= Covid-19 (2020-2021)

= §9m9U (2022-113311u)

= AsgARTan(3u) Audqan
= A15Lilad lng

= LA UANATTURUNE
- Trade War #2 (2025) voyannlsvn SET (Iusou REITs lla: Property Fund)
= wauAulnI(lne) (28 1.7.68)

62 Strategy Research



DAOL SEC

nulusaiaiuil ardaduaunansznunnal'lld Iatilu 3 nau

= ARNTILAILTY LAY SET : Profitability & ROE
AARINNTTUADEILLRD LU Net Profit Margin — ROE

DUNAT

= ARUNLNALIY W& Ta AU
a1 Commodity , Natade

= AguTLIunITAfuen wia 4
ANUAALNATNAIF5A 1KIadl
NN7&91991A(ALAUIFY)

D

voyannlsvn SET (Iusou REITs lla: Property Fund)
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AMANISTA Winner of Winner 2025 DAOL SEC

2024 24 & avg(2017-18) Check Sector 2025 > 2024 fiiinSimsnef  Avg D Val Traded 5D:D-5 EBITDA(q)
A and F) select >4 ('\Wld searching) e
WINNER '25 (hend?)
ADVANC 35,0754 v 17.4% oK  Information & Communication Te 10.4% 25 2,885,067,776 28,527
ADV AN C BDMS 15,987.0 v 64.8% OK  Health Care Services 7.8% 30 1,704,336,384 6,919
CPALL 25,3458 v 24.1% OK  Commerce 9.8% 31 4,333,981,184 23,865
B D M S CPAXT 10,569.1 v 74.4% OK  Commerce 20.5% 22 271,949,504 10,819
CPN 16,729.0 vy 35.0% OK  Property Development 5.7% 24 733,201,216 8,033
CRC 8,136.3 v 31.7% OK  Commerce 17.9% 23 473,306,496 8,405
C PA LL GULF 18,170.3 v 460.9% OK  Energy & Utilities 21.3% 18 1,606,318,976 6,667
MINT 7,750.2 vy 56.2% OK  Tourism & Leisure 20.6% 26 611,072,768 15,945
C PAXT MTC 58673 v 88.8% OK  Finance & Securities 17.2% 25 462,905,504 4,002
PLANB 1,050.4 v 91.5% OK  Media & Publishing 11.2% 11 77,905,304 1,123
C P N SAWAD 50520 v 85.9% OK  Finance & Securities 7.4% 24 530,314,304 2,758
WHA 4,359.4 Y 41.2% OK  Property Development 18.9% 22 1,094,130,560 2,211
Winner 2025
GULF 250,000

42.3%

M I NT 200,000 s4.0%

21.4% 21.5% 20.1% |
c 14.5% 10.3%
M TC S 150,000
5
&
PLANB g o
=]
<
-50.3%
SAWAD o
8,57 01,43 03,14 25,21 M 5,56 07,52 29,15
0
W HA 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)

| Net Profit e Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC
TECHNICAL VIEW

1 April 2025 # 062

SET : unJ:guanunadma
INTIN1AKIINIS Rebound

S50M25

Huoltiv : INSVADWULOU

Iudanu: : Un Short ¥ouIAY
1ol 740 SuliUn Long

daniu: Long : fio handiu 740
annu: Short : Un Kandiu 740

1u9su

727,722, 707 i

Hu9AU 735,740, 746

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO"IUIEIUH‘IUiW] AIfavuINNISiEUN3IAS1:HaUUTININWASIIIA:NWEDY lla: valnuna\lnulunaWUvasnnam\lsaunaunaumsmnéuhaanu




DAOLSEC

DAOL Daily Summary (1 Apr 25)

Cle

un31AS1:KUJ298WUFUdU

ComMpany Update 1

(+) TTB (o101 2.20 un) AMRANIS 1Q25E IWUVUNY YoY/QoQ 91Nd1sadananay
(0) ADVANC (Go/1U1 310.00 Unn) 1Q25E AAAISINAY YoV, QoQ — ARPU &daunsnvanafols

—_—_—— e

Monthly INSight Apr 2025

|

|
| |
. Stock picks: HMPRO, MAGURO, MEDEZE, PTTEP, SAV, SEAFCO, TTB i
I

—_—_—————ee— e




DAOLSEC

Fund Flow

IUARUUNAINUAIIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
YR YT EELE S
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

2000 -

1,552

1500 -

1000 -

500 -

(500)

Daily Net Flow ; Mil.USD
o
|

(1000)

(1500)

"61,279

IR B B B

*’61,258
\S‘

HoH
,@fb @'b @’b @'b @’b @'b @’b @’b @’b @’2} @’b @’b @’b

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg \ /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 01-Apr-25
= i e i ey

Last Update YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 27-Mar-25 947 i 2,621 : 975 -12,797 -12,797 -14,909 -40,465
Indonesia 27-Mar-25 38 : 196 i -490 -1,830 -1,830 -2,361 -3,272
Japan 21-Mar-25 i -8,077 : -21,717 -34,340 -34,340 -46,037 -109,458
Malaysia 27-Mar-25 -13 i -174 i -958 -2,155 -2,155 -2,933 -2,691
Philippines 31-Mar-25 4 : 4 : 50 -209 -209 -788 -616
South Korea 31-Mar-25 -1,214 i -1,214 i -1,461 -5,309 -5,309 -15,400 -32,594
Sri Lanka 28-Mar-25 o | 1 i 6 -36 -36 43 21
Taiwan 31-Mar-25 -857 i -857 : -13,144 -18,290 -18,290 -42,960 -46,698
Thailand 31-Mar-25 -44 : -44 i -647 -1,172 -1,172 -3,396 2,413
Vietnam 31-Mar-25 -50 :\ -50 'l -374 -1,004 -1,004 -3,238 -2,360

L L T LT Ld

Bloomberg



Forelgn Net Posmon in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 01-Apr-25
1,500 886 1,172 Foreign Net Local Institutional Foreign Net
1,000 469 Foreign -net
500 Year Position - Net position Position
(SET50 Futures)
0 — - (Equity) (Equity) (Bond)
-500 -120 -82 -182
2021 -48 577 77,336 211,222 27,284
-1,000 708
-1,500 929 L a1s 2022 202,695 152,754 214,094 78,351
-2,000 ’ -1,487
’ 2023 -192,490 91,301 39,367 -196,826
-2,500 -2,264
3,000 ’ 2024 -147,940 50,374 -33,725 16,661
’ -2,834 -2,750
_3'500 -2,965 4
A I R v :ﬁ’ 'ﬁ° w" ,w" w" w" w" m" NP
w@* @’é F &F & > be > @’b &
RN A R A @ A A wo; S ng N Aug'24 -5,964 2,440 36,198 84,158
) . ) . Sep '24 29,178 1,717 4,661 -98,738
Foeign Net Position in Thai Bond (Million THB)
Oct'24 -28,166 34,019 -34,241 24,325
10,000 8,651 Nov '24 -13,736 3,758 29,239 54,830
8,000
Dec '24 -10,468 8,744 13,439 -136
6,000 4,339 4,269, 269"
4,000 2245 2910
2,000 . 657 1,056 Jan '25 -11,334 -1,178 14,427 -59,419
|
0 . Feb '25 -6,667 -6,574 8,371 71,456
-2,000
-1,321 -1,190 Mar'25 -21,866 2,596 25,088 41,708
-4,000
-3,741
_6,000 _5,042 —5,306
-8,000
q§> ;{,o R T T R W‘o r§> q(,') io r§> g 2025 -39,867 -5,156 19,032 53,745
®® F & & F B > @’b&
5 ,\/u ,\f/\ KA1 ,\9 ,»\, ,\/v ’\‘? ,\/’\ ,.13-, Y Unit : Million Baht

7

Bloomberg | \/



Net Buy/Sell Unainumaus:in

Bloomberg

]
—ll i

KufyaAnisionsadvoulinadnuAtaus:InAINYan unNAgn

31-Mar-25 : (Usguingudunou)

sousoulne DAOL Strategy
’------------\

AUNJ % N1shioguvu [ KUNJ % Nisfivanay :
N yaAiduadnu * | » yarAiduadnu 1

IwWu/an , ] I wi/an , }
IWu/an (3auun) i wu/an @uun)j
KTB 0.02% 80 i BDMS ~0.07% 220l
PTTGC 0.09% 71 I CPALL ~0.03% 1511
KBANK 0.01% 8 IVL -0.11% -120I
TTB 0.02% 31| MINT ~0.08% -113I
OR 0.02% o7 | CPN ~0.04% 88
GLOBAL 0.05% 18 | PTTEP -0.02% 73]
STA 0.07% 6 N CHAO -5.02% 64|
SCGP 0.02% 14 : TITLE -2.01% e |
AMATA 0.05% 2 SCB -0.01% 4ol

[0} - o) -
BANPU 0.01% 6 | ITC 0.09% 37 F
\------------'

KUBING : YaAIUaINURIWL/an AMuosrueNFusruiuRlasunlal TnelstnUnangn IeiUssuifieu (UTdyaAnanadesi)

source : Bloomberg, SETSMART , SET

DAOLSEC




Net Buy/Sell Unainumaus:in

WEEK

AufyaAinsiionsadvedlinadnuitus:INAIWWan uanign

s9uUsouUlne DAOL Strategy

31-Mar-25 : (iUSsuingunuadnrnou)

~
KUNJ % n1stioguvu : KUNU % Nshioanayd
, yaAIuaINu * _ yarsuawnu* ||
IWu/an . . | Iwu/an s .
Wi/am (Euuan) I wu/an @uun) ||
KTB 0.02% 80 | BDMS -0.07% -229
PTTGC 0.09% Mo cPAL -0.03% -151
KBANK 0.01% 48 | M -0.11% 120
TTB 0.02% 31 ]| MINT -0.08% -113
OR 0.02% 27 | CPN -0.04% -88
GLOBAL 0.05% 18 || PTTEP -0.02% -73
STA 0.07% 16 || cHao -5.02% -64
SCGP 0.02% 14 | mTLE 2.01% -63
AMATA 0.05% 12 | scs -0.01% -40
BANPU 0.01% s 1 1t -0.09% -37

KUEIAA : YaAITUaINURITL/an A1UsrUIINIUSRUKURIUABUN

Bloomberg

t‘-'-'-'-'-'-'-'-'-'-'-'-

Jay Ingldsralnangn wailseuifeu (IWldyaAnanadesis)

source : Bloomberg, SETSMART , SET

31-Mar-25 : (USguingunudugnnigvainaunau)

DAOLSEC

AunyarnasiionsovvostinasnuaUs:INAIWWan UINNEgA

sousoulny DAOL Strategy

r------------
AUND % mMsfiogavu I ¥uit % mstioanas I
. yaAguadnu * I . yaAluadnu * I

Wu/an , ] | Wu/an , ]
IWL/am (@uunn) IWI/an @uunn) I
KTB 0.67% 2,278 : BCP -13.51% -7,008 l
KBANK 0.54% 2,072 I PTT -0.43% -3,891 l
CPF 0.92% 1,848 AOT -0.57% -3,090 |
BH 0.89% 1,173 : PTTEP -0.56% -2,565 |
TTB 0.37% 718 I CPALL -0.53% -2,373 l
CCET 0.87% 540 I PTTGC -2.34% -1,822 l
Val 0.62% 372 I TOP -2.88% -1,589 I
BCPG 1.77% 364 I TISCO -1.29% -1,023 I
CENTEL 0.89% 345 I BDMS -0.25% -868 l
MINT 0.20% 294 I SCB -0.20% -833 I

KUNEIMR @ YaAITuadNURIWL/an AMusrueNsuouiuRIuasul

IWav IngldstnUnangn iwaidSsuinou (ldyannanadase)

source : Bloomberg, SETSMART, SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Mar-25
Net Buy Net Sell
BDMS 29,541 CPALL  (32,151)
BH 23,486 AOT (29,736)
ADVANC 21,642 AWC (29,094)
SCB 17,877 PTT (21,704)
VGI 16,994 INTUCH (13,692)
KTC 7,760 BSRC (12,625)
KBANK 6,108 CPN (12,223)
GULF 4,121 TTB (11,033)
BCP 2,842 BTS (10,297)
KTB 2,448 TISCO (9,001)

Unasnusinuds:inAlsnsesingorulng
uIAAUY 2021 Audedio I0uya
AtinadnuNaul Nnde néavne
AUIIFAIDAUU UNUiJ99UU
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

) % o, » 4 0 b= B * > i t x ™ ) > <
k@\dm x“éﬂ < > x‘@\» .\“”‘\:ib .‘Q RQQ % 0‘}@ :%-69 9"’0:9’ o ,Q\‘dm x“éﬁ ,v*?? x‘\'s‘? ,\\"(\n' ,\\’\:‘? ,v*"q’ﬂ, fo"’qm D“& ;%69 9'?’& ,‘?*(\:f) ,éd%
02 3 EY ¥ o Y %Y X Y ¥ Y LA %Y EX oy o % 34 o 3 3 SO
27-Jan-23 - 18-Mar-25 781 days
| Buy Sell
VGI 20,038 CPALL  (38,055)
| ADVANC 18,878 AWC (28,053)
BDMS 14,941 PTTEP  (25,942)
scB 7,277 AOT (18,622)
1 GULF 6,652 TISCO  (15,469)
KBANK 4,656 BSRC  (12,886)
SAWAD 2,848 CPN (11,450)
1 coM7 2,578 BTS (10,907)
MINT 2,486 PTT (5,002)
ToP (4,996)

19-Mar-25



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

A

27-Jan-23 -/ 18-Mar-25 781 days “\l

Buy i Sell :
; i

VGI 20,038 | CPALL (38,055) i
ADVANC 18,878 1 AWC  (28,053)
BDMS 14941 1 PTTEP  (25942) |
SCB 7,277 i AOT (18,622) i
GULF 6,652 I TISCO  (15469) |
KBANK 4,656 | BSRC  (12,886) !
SAWAD 2,848 |  CPN  (11,450) 1
COM7 2,578 | BTS (10,907) !
MINT 2486 1  PTT (5,002)
TTB 2,135 \ TOP (4,996) /

\ Y 4
'/

————————————————
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SET Index (SET)

s1aia 20 Dec 24

.“
i fi
| I| +I
. I*“TI | "F ‘
| — : ;
i‘!'ﬂ'l;*!- ',.I IuoSUlUNT Technical ©YINC
LW riEn giy"! » _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y

L

: - Gapslznu? [2008 [2009 2010 [2011 [2012 [2013 [2014 [2015 [2016 [2017 [2018 [2019 2020 [2021 [2022 [2023 2024 [2024 |

11950.00
11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
11600.00
31550.00

+, 41450 00

ER=iv vRY. v

11250.00
41200.00
11150.00

41050.00
41000.00
1950.00
4900.00
4850.00
4800.00
1750.00
4700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
4300.00

Month

Strategy Research



EPS 12M

EPS 202U(f)

EPS 2025(F)

EPS

70

70

9.9

9.9

912

912

P/E

16

15

16

19

16

19

DAOL SEC

SET Index

1,120

1,050

1,278

<«

1,199

1,459

1,368 /



SET Index (SET)

s1aia 20 Dec 24

41900.00
11850.00
41800.00
41750.00
41700.00
11650.00
41600.00
41550.00
11500.00

| 31450.00

!;g%

11300.00
11250.00
41200.00
41150.00
11100.00
11050.00
41000.00
4950.00
1900.00
4850.00
4800.00
4750.00
{700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
1300.00

[2007 [2008 [2009 2010 [2011 [2012 [2013 [2014 [2015 [2016

[2017

[2018

[2019

2020

[2021

[2022 [2023 [2024 [2024

Month



DAOLSEC
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Stocks B
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MISWIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock

MC
SIRI
ICHI

X0
SCB
NER

SPALI

QH

PRM
BANPU
TISCO
PTTEP
TOP
ORI
M
SPRC

10.10
1.62
12.60
16.80
125.00
4.92
16.90
1.58
6.65
4.48
101.00
114.50
27.00
2.50
19.00
5.65

Last price Last DPS
Bt/sh

0.55
0.08
0.50
0.39
8.44
0.31
0.85
0.08
0.24
0.12
5.75
5.13
0.70

1.00
0.15

Est DPS
Bt/sh

096l
015:
1141
1.491
10.75 )
0.40 1
137:
0.131
0521
0.35]
7771
854:
1.991
0.181
1.36 1
0.401

24(f) div yield

%

9.50
9.26
9.06
8.84
8.60
8.17
8.12
7.97
7.86
7.70
7.69
7.52
7.38
7.20
717
7.13

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

21.47
110.97
43.55
13.14
874.18
23.72
145.19
23.11
86.69
144.96
399.87
1,031.23
546.71
19.35
23.06
48.34

Stock

NYT
PIN
TEGH
TASCO
AP
ROJNA
SAPPE
STA
KTB
STGT
GABLE
BAM
ILINK
THANI
SAK
KCG

3.38
6.50
3.16
14.70
8.75
5.90
35.75
15.00
24.00
7.20
3.50
6.50
5.95
1.71
4.04
8.30

Last price Last DPS
Bt/sh

0.42
0.76
0.21
0.90
0.60
0.50
2.25
1.00
1.55
0.50
0.27
0.35
0.42
0.07
0.18
0.41

S ————

High Dividend Yield Stock (FuRvraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
058
0.25 |
1141
0.62

0.40 |
2401
0.90 !
1.44:
0.43 |
o211
0.37

0.32 ]
0.091
0.1l

24(f) div yield

%
11.831
8.85
7.91]
7.721
7.061
6.78|
6.721
6.031
5.99)
5.971
5.86 1
575:
5.38]
5151

4701
1

0.39 b m e wm wm ol 2Dt

Frequency
(times)
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

8.7
19.8
41
27.7
147.9
11.2
51.7
80.28
1,042.04
33.05
10.39
153.14
5.48
30.18
6.89
8.22

High Dividend : Property Fund & REIT

Stock

MNRF
BWORK
TTLPF
AIMCG
SRIPANWA
POPF
MJLF
TIF1
3BBIF
SPRIME
CTARAF
GVREIT
KTBSTMR
HPF

DIF
ALLY

2.04
4.62

12.20

2.24
5.40
5.70
4.38
7.05
5.70
4.10
4.46
6.70
6.05
4.72

8.10
4.82

0.04
0.17
0.50
0.06
0.22
0.09
0.20
0.13
0.16
0.13
0.13
0.21
0.18
0.13

0.22
0.13

Last price Last DPS Est. DPS

0.14
0.23
2.13
0.00
0.50
0.00
0.56
0.55
0.69
0.52
0.53
0.78
0.00
0.53

0.89
0.00

i —
div yield last

year
(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter

Quarter
Quarter

5-day avg volume

Bt mn
0.21
1.18
0.31
0.40
0.17
1.13
0.14
0.12
65.29
0.74
0.25
1.19
0.40
0.45

50.02
2.43

24-Mar-25

Freehold
#N/A
Leasehold
#N/A
Freehold

Free&Leaseho

Leasehold
Freehold
#N/A
Leasehold
Leasehold
Leasehold
#N/A

Free&Leaseho

Freehold
#N/A

(update dUnHa:HTASY)

w

/~ b

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaial 2011 10ugulunisAuon

" yoya fu s.n.2021 Fuduwandnalut 2023 Ao 5.6 iduau. (MuVOaINJUNS:IAINUER)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiogy 3.1% st

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET gounay 27JULY2024.xlsx
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WaNs:=NUVaINISanNadvousIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 19-Mar-25
0.000 QARG KX «>%«> ﬁmomoo«m K> R OO ggmmm
.(l(IIIIIIIIIIIIIIHIHIIIIHIIIIIIIIII)nIl'I(l OO ROm@0NTY @D (GBI @lll)ll) glltmmmnnmm
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Market Indicators



Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
31-Mar CH Manufacturing PMI Mar 50.3 50.2
CH Non-manufacturing PMI Mar 50.6 50.4
TH BoT : Thai's Economic Monthly Report Feb
1-Apr CH Caixin China PMI Mfg Mar 50.7 50.8
EC CPl Estimate YoY Mar P 2.2% 2.3%
EC CPl MoM Mar P 0.7% 0.4%
uUs Construction Spending MoM Feb 0.2% -0.2%
US ISM Manufacturing Mar 4965.0% 5030.0%
2-Apr us ADP Employment Change Mar 116.33k 77k
3-Apr U Initial Jobless Claims Mar-25 -- 224k
4-Apr uS Change in Nonfarm Payrolls Mar 133.08k 151k
usS Unemployment Rate Mar 4.1% 4.1%
usS Average Hourly Earnings MoM Mar 0.3% 0.3%
TH CPl YoY Mar 1.1% 1.1%
7-Apr EC Retail Sales YoY Feb -- 1.5%
9-Apr US FOMC Meeting Minutes Mar-25 -- --
10-Apr CH CPIYoY Mar -- -0.7%
uUS CPl MoM Mar -- 0.2%
us CPI Ex Food and Energy MoM Mar -- 0.2%
us CPlYoY Mar -- 2.8%
us CPI Ex Food and Energy YoY Mar -- 3.1%
U Initial Jobless Claims Apr-25 -- --
11-Apr us PPI Final Demand MoM Mar -- -
U PPI Ex Food and Energy MoM Mar -- -0.1%
us PPI Final Demand YoY Mar -- 3.20%
S PPl Ex Food and Energy YoY Mar -- 3.40%

us U. of Mich. Sentiment AprP - -




DAOL SEC
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1) KSE-100

2 HS China Ent

3 HANG SENG

4) Colombo All

5 FTSE Straits Tim
6 Shenzhen Comp
7) MSE Top 20

8 CSI 300

% Shanghai Comp
10) Taiwan TAIEX

11) FTSE Malay KLCI
12) BBG APAC L/M
13) TOPIX

14} JPX Nikkei 400
15 Nifty 50

16} Ho Chi Minh Stk

17) S&P BSE SENSEX 30

18) S&P/ASX 200
19) NZX 50

20) NIKKET 225
11) Laos Comp
17) SE THAI

Value

118648.75
8940.86
24206.13
15650.04
3936.80
2101.54
51565.22
3974.99
3408.95
22377.26
1508.49
1307.94
2795.96
25305.61
23083.35
1321.91
75990.50
7918.89
12054.72
37751.88
1120.58
119/.53

Net Chg

+448.03
-222.81
-565.01
+243.88

+28.49

+416.43

+11.01
+12.40
+104.43
+175.75

+541.45
+00.64
+8.79

+11.75
+/.87

A AVAT

+66.83% 14:08
14:23
+24.83% 14:23
14:03
14:08
14:00
13:06
14:00
14:07
13:30
+41.07% 14:08
14:23
03/19
03/19
+10.84% 14:08
14:08
+8.40% 14:08
+51.62% 13:30
10:59
03/19
14:03
14:23

7.21
28.77
25.20
18.70
15.49
14.22
14.13
15.38
11.25
20.23
19.08
11.39
16.11
16.14

9.35

7.37

9.33
15.10
11.43
16.34
16.58
21.17

Time 10D Vol 30D Vol

11.18
33.57
30.52
21.60

8.66
18.58
17.37
13.76
11.78
16.23
13.50
14.14
14.18
14.06
10.99

7.57
10.79
11.29
12.18
16.29
17.35
20.77

P/E Est FY1 Est FY2

6.91
10.82
11.48
11.64
12.33
38.71

15.96
16.22
18.49
14.24
16.13
15.19
15.14
21.40
13.27
22.08
18.34
38.89
20.65

15.66

6.35
10.83
11.44
12.24
12.02
19.82

15.23
14.05
15.70
13.35
15.37
14.89
15.02
19.30
10.52
19.90
17.21
29.14
19.25

12.64

6.07
10.24
10.78
11.47
17.42

13.26
12.61
13.69
12.55
14.56
13.73
13.72
16.83

8.61
17.07
16.26
24.60
17.62

11.59

DvYle 1Y rCur |

5.84
3.38
3.58
2.94
4.58
1.5¢
2.1%
2.90
2.96
2.55
4.31]
2.72
2.26
2.3]
1.39
1.74
1.34
3.76
3.06
1.85
0.19
4.12

+67.72%
+44.97%
+37.70%
+33.50%
+16.45%
+8.18%
+5.09%
+3.11%
+2.94%
+2.14%

-3.04%

13) PSEi - Philippine
4) KOSPI
25) Jakarta Comp
26 KOSDAQ
Asia Region
17} S&P Asia 50 CME
28 MSCI APEX 50
29 BBG Asia L/M

6323.13
2637.10
6372.33

725.15

6032.04
1576.21
1372.27

+10.01
+8.48
+60.67

13:50
+0.15% 13:32
14:23
13:32

03/19
14:23
14:23

16.77
14.49
28.89
18.72

19.54
18.80
11.58

17.53
16.44
29.42
18.67

24.03
22.89
15.36

11.56
12.20
14.74

10.92

9.48
12.07
45.10

12.29
14.56
15.15

9.82
8.01
10.66
19.03

10.84
13.01
14.15

3.0¢
2.07
4.42

+20.75%
+18.34%




GDP vouUs:InAlu Asean

6.0
4.0
2.0
0.0
-2.0
-4.0
-6.0
-8.0

10.0
5.0
0.0
-5.0
-10.0
-15.0

Thailand
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price

3200

3127.95

100

zo/asn ‘1odspjoo

oNoNoloNolNolNololololoNoNoeNolNe)
eNeoNoNolololNolNololoNoNoNoNoeNe]
—T OO0 OMNOULTOANT OO 0N~
OO AN ANANANANANANANANAN ™
(e}
~
<
~
_——
T
o o o o
(0] o0 [ (o]

|a44eq/asn |11 3pn1d

Gc-1eN-|

Gc-qs4-1

Gg-uer-|

ve¢-o9a-1

YZ-NON-|

¥Z¢-100-1

ye-des-|

y2-bny-1

ve-Inr-1

ye-unr-1

yeg-RelN-1

yg-1dy-1

ve-1eN-|

vc-a94-1

yc-uer-i

€¢-99a-1

€C-N\ON-|

€201

€g-dos-|

gz-bny-1

gc-inr-1

gg-unr-|

cz-Ren-1

€g-ldy-1

GOLD SPOT $/0Z

BRENT CRUDE (Active Contract)

o
-
o

e!
£
o

9

o0



ANS=0NISO llazsaAIrUIRUISOVadINg DAOLSEC

Shipping Index and Stock Performance 31-Mar-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

31-Mar-25 1,602.00 0.0% 1,602.00 0.0% 1,791.83 -2.2% 1,442.00 0.0% 4.02 -4.3% 6.20 -3.1% 23.50 0.9%
28-Mar-25 1,602.00 -1.2% 1,602.00 -1.2% 1,832.20 -4.3% 1,442.00 0.0% 4.20 -2.3% 6.40 -1.5% 23.30 -0.9%
27-Mar-25 1,621.00 -0.8% 1,621.00 -0.8% 1,913.73 -0.8% 1,442.00 0.0% 4.30 -0.9% 6.50 -1.5% 23.50 -1.3%
26-Mar-25 1,634.00 -0.5% 1,634.00 -0.5% 1,930.10 0.7% 1,442.00 0.0% 4.34 0.0% 6.60 -1.5% 23.80 1.7%
25-Mar-25 1,642.00 -0.6% 1,642.00 -0.6% 1,916.04 0.3% 1,442.00 0.1% 4.34 -0.9% 6.70 0.0% 23.40 -0.4%
24-Mar-25 1,652.00 0.5% 1,652.00 0.5% 1,909.56 0.3% 1,440.00 0.0% 4.38 0.9% 6.70 0.0% 23.50 -0.4%
21-Mar-25 1,643.00 0.5% 1,643.00 0.5% 1,903.37 -0.8% 1,440.00 0.0% 4.34 -1.8% 6.70 -1.5% 23.60 -0.8%
20-Mar-25 1,635.00 -0.1% 1,635.00 -0.1% 1,919.02 0.0% 1,440.00 0.3% 4.42 -5.2% 6.80 -0.7% 23.80 -1.7%
19-Mar-25 1,637.00 -0.8% 1,637.00 -0.8% 1,919.02 0.1% 1,436.00 0.0% 4.66 1.7% 6.85 -0.7% 24.20 0.4%
18-Mar-25 1,650.00 -0.5% 1,650.00 -0.5% 1,916.68 0.5% 1,436.00 0.2% 4.58 -1.3% 6.90 -1.4% 24.10 1.7%
17-Mar-25 1,658.00 1,658.00 1,907.23 1,433.00 4.64 7.00 23.70

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED :; Million USD

Bloomberg
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
44 o - 125 29-5.a.-17 81,434,892 23%
120 31-5.A.-18 69,647,068 -14%
A —~ 31-5.a.-19 86,990,167 25%
2 o 31-5.A.-20 103,229,711 19%
2 10 31-Dec-21 121,522,850 18%
" 2 30-Dec-22 97,867,296 -19%
0 p 29-Dec-23 111,605,590 14%
' 27-Mar-25 124,643,495 12%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021
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P/E patnrudnnye

Market P/E (current & Forward) ST, 29-Mar-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,513.65 14.22 ; 13.53 E 12.72 4.35 7.03 28-Mar-25 111.8
PSE - PHILIPPINE SE IDX PH 6,147.44 10.64 = 9.54 ; 8.67 3.24 9.40 28-Mar-25 644.9
Straits Times Index STI Sl 3,972.43 12.54 E 12.14 . 11.59 4.54 7.97 28-Mar-25 326.8
KOSPI INDEX SK 2,557.98 . 7.76 2.18 7.71 28-Mar-25 277.4
e AMWANTAIEXINDEX  TA 2160289 § 1847 ¢ o4l 28Mar2s 01,4171
STOCK EXCH OF THAI INDEX 1,17545 ¢ 28-Mar-25

~ THAI SET 50 INDEX

SENSEX
JAKARTA COMPOSITE INDEX D 6,510.62
HO CHI MINH STOCK INDEX VN 1,317.46
SHANGHAI SE A SHARE INDX CH 3,511.94
SHANGHA| SE COMPOSITE CH 3,351.31
HANG SENG INDEX HK 23,426.60
DOW JONES INDUS. AVG us 41,583.90
S&P 500 INDEX us 5,580.94
NASDAQ COMPOSITE us 17,322.99
CAC 40 INDEX FR 7,916.08
DAX INDEX GE 22,461.52
NIKKEl 225 JN 37,120.33
FTSEUROFIRST 300 INDEX EC 2,157.47
Euro Stoxx 50 Pr EC 5,331.40
STXE 600 (EUR) Pr EC 542.10
MSCI WORLD MULT 3,634.71

7741492 7

27-Mar-25
1.75 6.91 28-Mar-25
3.00 6.17 28-Mar-25
3.01 6.17 28-Mar-25
3.70 8.48 28-Mar-25
1.71 4.57 29-Mar-25
1.36 4.19 29-Mar-25
0.76 3.12 29-Mar-25
3.11 6.27 29-Mar-25
2.49 5.42 29-Mar-25
1.92 5.27 28-Mar-25
3.18 6.73 28-Mar-25
3.00 6.35 28-Mar-25
3.19 6.59 28-Mar-25
1.82 4.62 29-Mar-25
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.2%| 120% -0.0% 8.2% -0.2% 9.5% 0.5%| 16.7% 0.1% 6.3% 0.1%| 25.1%
1 month -1.5%| 16.3% 0.8%| 16.2% 0.1%| 17.1% 2.7%| 21.1% -1.5%| 718.6% -3.9%| 29.5%
3 month -0.7%| 12.4% 4.9%| 13.5% 3.8%| 14.8% -4.3%| 16.0% -14.1%| 16.8% -9.6%| 232%
6 month -0.6%| 70.8% -31%| 12.7% -3.3%| 14.3% -0.1%| 74.3% -16.8%| 14.3% -1.4%| 20.3%
9 month 5.9% 11.9% 6.1% 13.9% 71%| 15.2% 4.9%| 148% -6.9%| 14.1% 0.2%| 21.2%
12 month 9.3%| 77.2% 11.6%| 13.6% 15.1%| 14.9% 9.9%| 13.9% -10.7%| 13.3% 9.3%| 179.9%
Month to date 21%| 16.1% 3.3%| 16.2% 2.8%| 17.3% -4.3%| 21.0% -0.6%| 18.6% -5.5%| 28.8%
Quarter to date 0.5%| 124% 5.6%| 136% 4.6%| 15.0% -2.9%| 16.0% -14.0%| 16.9% -7.7%| 23.3%
Year to date 0.5%| 124% 5.6%| 136% 4.6%| 15.0% -2.9%| 16.0% -14.0%| 16.9% -7.7%| 23.3%
27U 17.9%| 70.5% 11.0%| 12.9% 10.5%| 14.2% 21.4%| 128% -10.7%| 12.3% 23.9%| 17.9%
3U 7.7%| 136% 2.8%| 14.8% 3.2%| 16.4% 9.5%| 17.0% -8.0%| 71.9% 8.8%| 228%
47 7.5% 13.4% -1.1%| 15.2% -1.9%| 16.6% 11.1%| 716.5% -3.9%| 11.8% 8.7%| 222%
5U 15.9%| 714.2% 8.7%| 15.7% 7.9%| 17.0% 19.3%| 17.7% 4.7%| 13.9% 19.8%| 23.0%
10U 9.0%| 74.4% 4.2%| 15.9% 4.7%| 16.3% 12.7%| 17.9% 0.9%| 14.7% 14.9%| 21.6%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 30-Mar-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘L5l 2020 (?j'aoﬁl,ﬁmmss:mm Covid-19) 12-Mar-25
A8l 17.31i1; 15D =2.61
40.00 4 4 55p=18.61n
-0.5SD=16.0 YN
-1SD=14.7 i
35.00 - .15sSD=13.4wi
L
o
30.00 -
o)
p -
s
S 2500 -
20.00
Avg. P/E
15.00
12.81
10.00
S N v 2 A o ° R 2 B o P b P iy o
Q/O () Q 60 Q' 60 60 Q () élo Q' Q () Q 1) Q'
£ 0§ o F o F e F e F g F o F
——Forward P/E (Current Year) - -1SD e -0.5SD  ----- Average=17.4x oo 058D -1.5S8D
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Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 % 7.0%
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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