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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Jul CH Caixin China PMI Mfg Jun 51.5 51.7
us Construction Spending MoM May 0.2% -0.1%
us ISM Manufacturing Jun 49.2 48.7
2-Jul EC CPI Estimate YoY Jun 2.5% 2.6%
EC CPI MoM Jun P 0.2% 0.2%
EC Unemployment Rate May 6.45% 6.40%
3-Jul EC PPI YoY May -4.06% -5.70%
us ADP Employment Change Jun 158.50k 152k
us Initial Jobless Claims Jun-29 -- 233k
us FOMC Meeting Minutes Jun-12 -- --
5-Jul TH CPI YoY Jun 1.1% 1.5%
EC Retail Sales YoY May 0.3% 0.0%
usS Change in Nonfarm Payrolls Jun 191.43k 272k
us Unemployment Rate Jun 4.0% 4.0%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
10-Jul CH PPI YoY Jun - -1.4%
CH CPI YoY Jun -- 0.3%
11-Jul us CPI MoM Jun 0.1% 0.0%
us CPI Ex Food and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun - 3.3%
us CPI Ex Food and Energy YoY Jun -- 3.4%
us Initial Jobless Claims Jul-06 -- --
12-Jul us PPI Final Demand MoM Jun -- -0.2%
us PPl Ex Food and Energy MoM Jun -- 0.00%
usS PPI Final Demand YoY Jun -- 2.20%
us PPl Ex Food and Energy YoY Jun -- 2.3%
us U. of Mich. Sentiment Jul P -- -
CH Exports YoY Jun -- 7.60%
CH Exports YoY CNY Jun -- 11.2%
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CME FedWatch Tool
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https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

DAOL Portfolio Accumulated Return 1-Jul-24
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Portfolio Performance DAOLSEC

1/7/2024 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
AOT TRANS 10% 59.00 1,700 100,300 56.75 96,475.00 (3,825.00)| -3.81%
SET 1299.35
Total 10% 100,300 96,475 (3,825)
CASH 90% 931,800
Total Portfolio 1,028,275 2.83%
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TECHNICAL VIEW

2 July 2024 # 123
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Analyst: Phannapa Kemasurat (Reg. no. 060110)
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DAOL Daily Summary (2 Jul 24)
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Energy Absolute PCL (EA)
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=Net Profit i ==Growth i source : Bloomberg
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5 UNWuu Kugomnam SET Index adnon winzs DAOLSEC

mas
Jaua tu 14 0. 2567
s:duAILIABY 4 - 5*

s & & Green Bonds
Lauaune : gavnunaiu =

S::10a1MSDDYED - Suf [23 — 25 nsnmiAu] w.a. 2567
29030 : uch 100,000 vn n3ar 100,000 UIn

AUSUN wavvIuusans Sina (umou)

rgurjl snuaouanaau zsuos.ufiauna Us:zinnTudasans Tudus:fAu
ua ‘mmuunahun Ason 1/2567

aunun:nud‘uuanauaoqaannuq BBB+/Negative Outlook
ua:aununmulhli?anauaonuq BBB+ +
Tae TRIS wWasun 12 Tawnou w.a. 2567

Sufiooniur [26 nsnmaul we. 2567

(oA 1: [EA2s78] ) (w2 [EA277A] )

Rufdis:ouduAUASoIGEoNvKUalUSURRSUMKualtnaURUATUSUA

[26 nsnmiAu] wa. [2570]

o1 [3] U

UUD'\nDUDDﬂhUﬂ
fjl.ﬂS ODﬂlUUZuDO.ﬂODUﬂOnnﬂ"} 6 lODUC\aDODWUHUﬂ upvlLdiaz UOO\)U

[525-5.501%
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” nawulaamnzibeuly SET »
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dugasiall Wuaa 109

por o Ao s we .
u "lmmmzﬂuNuammaugmm’mm U

o Y St &
muLLuWﬁxﬂuLwamuwuaﬂvmmu waterfall

= 1JousiuldITniuainUNEINUSIUNEYANG HUSBAINU V. 9g91Uou 3.5 Ildu
&7UUNN KNFIKLU1ENoINUSIVEANYTHUINaINUADIU AMA2UITU
Us:zuAru 1.5 idudruunn 9:rfisouididuasinu 2 neddso 5 duduunn

“AndR:lnvedasunmelulnsiund 3/2567 [EioanAnunina:-rniSaluinu 2 inou
fianusnasUidoulvTnule” unewsunao

https://www.prachachat.net/finance/news-1593144

DAOLSEC

27-Jun-24

D  ThaiESG Inij Usufionsouindo 5 U

ThaiESG (VaLaud)

= L3iiiiu 30% veuiuldsUsziiu uardoldggaliiiu < 300,000 utm
® yzusiantonses 5 U (Tuaniuite)
= ulavisaamu > 80% NAV fvil
(1) %fulu SET/MA! Tnawsiudhudwandes (E) / ESG wiodnwmedoyn
YEoUNIZAN WIaYeAUNIUTZIEY cg rating ¥as 10D uaziinng
Wastoyaduussinavia (6) Tuszau uag JUuuY i n.a.a. Avun
(2) ESG Bond
(3) Green Token
(4) Wulneiiogluavil ESG laTuanuideiaszauaina

B e —O

“ipSuuiauomelu 2 dUn KA AsU. oUlR Buv:lwadoundutiudun
11.A. 2567




novNuUd 91YNNY DAOL SEC

20 Sufuunadnus 91eiNG Kty 27-Jun-24
nannswe #ousen YaAIMIWSIAINATA

usSBNn Usn. 970R (UKsU) 124,188,028,250.00

e SCB USBn 194380 19N 9110A (UKBU) 83,241,609,200.00

- wm% mmmﬁa;‘[.u - TTB  [sunmisnnnsingsusnm 97Am (UKBU) 16,779,523,421.05

| | I KTB  [sunnisnsilng 971a (UK1sU) 11,207,206,596.00

P PP AOT  [USBN ManAegUIng $1AR (UHBU) 6,201,226,764.00

. lﬂ‘,%wamm;m;a T ADVANC |USBN l9no1us dUlws 169834 9111A (UKBU) 5,577,138,700.00

fuguiad uiam 109 GULF  |uS8n naw 18uiuasi Avaaadivun 911R (UKIBU) 2,992,631,675.00

" lifudssuduanunsudfiawioe o SCC  |usENn YuBivumlng 910A (UKBU) 2,986,988,400.00
aukwiszAutuanuiiidnvusiy waterfall o _ .

BDMS  |USBN NSIINWAZNIIBNIS 911A (UKIBU) 2,951,412,300.00

T Femiasae 19.0 KBANK [sunAisnansing $1An (UKsU) 2,491,789,500.00

b +]“H by M' I:l." | 18.50 BSRC  |USBN U91N ASSIBT 97AR (UKBU) 2,402,298,900.00

| | 'h i 1_““ BBL suqnqin§u|nw 97NA (UKBU) 2,288,264,750.00

| i I " CPN  |uStn |z:un§aV\7mm F11in (umeu) 2,193,254,000.00

'. “:Hlv +‘0 | 1], h d!"l' s |'F‘ ' mn CRC  |USBn 18un$asSina ﬂOSlIJOISZ?u 91NA (UKBU) 1,799,945,100.00

| " i I”". f'fl | It .+‘ MINT  |[uSUn Tuiuas Buinasiudulua 91NA (UKIBU) 1,480,248,345.00

'Tﬁ i Hi U “"i ' 100 EA  |USBN WANUUSENS 971R (UKBU) 1,473,790,500.00

CPF usSEN 195yINANTUNOIKAS 911A (UKIBU) 1,459,231,760.00

BH usun [suweunaususuns MMM (UKBU) 1,390,186,200.00

https://www.prachachat.net/finance/news-1593144

https://www.ktam.co.th/mutual-fund-detail-document.aspx?ldF=3
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- - ¢ o A - ° = e
Hanns wguoossnnoaasaolagns:nsoonisaao Ussdnlasuadn 1 Youdszunmu 2567 27-Jun-24

[ ’ i 65 N § [ YaAsOU 376,997.38 AN d10N399RN9UEAUNS:NSOUNISAEY

Joya ru Auidousuniay 2566

Tusounulusglanas

J

J  99NUNS:UdN NJIdaNKHUdiunss

[ wimimsuisossg oo mimsicinm N\ (i owem) UUSTUNN AONISVIUARUVOISTIANND

ausia1la e Jufi 28 GUIIAL 2066
nannswgaun 4.024 (119%)

BCP 2.851 (8%)
OR 2,930 (8%) 35,304

DMT 2,993 (9%)

331204 318.490 330,738 341,693

tiary ' | Uu 9awus gugudnlineonaziuidu

TID 18.978 (54%)

ADU9SY v:lUTNIsandnaouveoaynonu

IFAF 3.028 (10%) =

i TR - PP SY2arNY wSouduguddnrnulevoy

U

PR iednsvlzoe7 1Uuyar e Fudaeduairu2oee / - — - —

S J \ N1slBauds:=uncu GuluidnoUBAIU Iny
nanns wegeosgnoeduluwagoda 5 suauusn (@Uun) \

T 2:TBguds=uncuiduran 1tovnVou=tl
noldonlrNuSgUNarnanunIIaon 1M1=
[_se27

N\

~N

noonusaulaseasdugiuioomanys=inalne (TFAF)

nIdonnANER

uUsUn uppseauianes e 108.12 I

usun v19n aasvaisiu 91Aa (Unsu) (BCP) -
doya m Auidounusiou 2566 Taslisomauduuadinnean USI819 fAnv nia

samlasdiunouan=assunisulourasgianae

L

https://voicetv.co.th/read/as2d3L6tg#google_vignette

https://www.sepo.go.th/stateenterprise/content/6


https://www.sepo.go.th/stateenterprise/content/6

InadNuRINasoalan 10,000 uln DAOL SEC

—— 27-Jun-24

HIANLIUAINA

oy ®
‘, 4
: Ul ~

avivulasunas
S ndauaauuin
k68

152,700 aquu1n /

| i3u91n u. 28 vous.n.a. )
172,300 3quunn
A e

175,000 a1uu1n

v

AL : LEAUs:gUANENSSUNMSUTYLILTASIMSILINU 10,000 UIN Gu Digital Wallet ASVA 3/2567 (10 1U.9.67)
-

MU FIUIASHIND https://www.thansettakij.com/business/economy/5931 76?
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[Asun1s Data Center l1a:= Cloud Service

Insdnns -

yan1duadnu 98,539 aruunn
AlfisuouURauIaSUNsaInuINTlolo

usSBNNaINuIEo

Data Center

o . -
- . . = * Amazon Web Service (AWS) yanijuaJynu 2 iduanu
usunineninwu?:n1 Data Center

*  USUN ng duINBSIGRN AN 1BUINOS (TruelDC)

un Nglud 2580 Inaluiwaisn Ihiasnuasne Data Center

- IA2 3 Iy Iuadnundn 25,000 auun
® ysun dunadsiinus:iNFlng (INET)

*  U30N GSA Buidun1ssouNUs:I Gulf,
. _ ; y
Singtel ia: AIS VvVGULF STT GDC 91n&dunlds aunu 4,500 auuin

* NextDC v1noodinsiay ainu 13,700 auuin

*  UU9.BUINOSAIA INIana $7A (ITEL) * Evolution Data Center 91nduAlUsS aunu 4,000 ahuuin

@
e

=Y

® Supernap (Switch) 91narsgoIusN1 ainu 3,000 a1uun
* Telehouse 91nrYJu adnu 2,700 &1UUN

USENAUNSUONS:UU Data Center TuUs=INAINY * One Asia 9Nd9JNJ aunu 2,000 auun
e AT e BES * MFEC

° DELTA ° ICN ° BBIK Cloud Service

* INET * INSET  * ROCTEC * Alibaba Cloud ainundn 4,000 &uuin

. . ) * Huawei Technologies aunundn 3,000 &wuuin
gAY Tnds:losu: WHA, AMATA

AUA: https://www.boi.go.th/index.php?page=press_releases_detail&topic_id=135529& module=news&from_page=press_releases2

DAOLSEC

2N.n. 67

USBNNRMM&9=adnu

* Google

*GULF [p1duman.on Gulf Edge nay
uuludryryrnousouiionu GOOGLE
WosniTussnensTiUSNSs:uUAaNOA
(GDC aid-gapped)

https://www.thairath.plus/money/investment/stocks/2796519

USBNADIWUY=aINU

®* Microsoft

*lhusniss:aulan Iads=naAlwuanu
Data Center Tuds:zinAlngido Inuog
S:OWWINSUNSI9azI9unSoUNUUTIo[D
IAzNIUINUVOIUNUNSTUUNS



https://www.interlinktelecom.co.th/news/itel-%E0%B8%88%E0%B8%B1%E0%B8%9A%E0%B8%A1%E0%B8%B7%E0%B8%AD-edge-centres-%E0%B9%80%E0%B8%9B%E0%B8%B4%E0%B8%94%E0%B8%95%E0%B8%B1%E0%B8%A7-data-center-%E0%B9%81%E0%B8%9A%E0%B8%9A%E0%B9%84%E0%B8%AE%E0%B9%80%E0%B8%9B%E0%B8%AD%E0%B8%A3%E0%B9%8C%E0%B8%AA%E0%B9%80%E0%B8%81%E0%B8%A5%E0%B9%81%E0%B8%AB%E0%B9%88%E0%B8%87%E0%B9%81%E0%B8%A3%E0%B8%81%E0%B9%83%E0%B8%99%E0%B8%9B%E0%B8%A3%E0%B8%B0%E0%B9%80%E0%B8%97%E0%B8%A8%E0%B9%84%E0%B8%97%E0%B8%A2--%E0%B8%97%E0%B8%B1%E0%B8%99%E0%B8%AA%E0%B8%A1%E0%B8%B1%E0%B8%A2%E0%B8%94%E0%B9%89%E0%B8%A7%E0%B8%A2%E0%B9%80%E0%B8%97%E0%B8%84%E0%B9%82%E0%B8%99%E0%B9%82%E0%B8%A5%E0%B8%A2%E0%B8%B5-5g-%E0%B8%95%E0%B8%AD%E0%B8%9A%E0%B9%82%E0%B8%88%E0%B8%97%E0%B8%A2%E0%B9%8C%E0%B8%97%E0%B8%B8%E0%B8%81%E0%B8%84%E0%B8%A7%E0%B8%B2%E0%B8%A1%E0%B8%95%E0%B9%89%E0%B8%AD%E0%B8%87%E0%B8%81%E0%B8%B2%E0%B8%A3%E0%B8%97%E0%B8%B2%E0%B8%87%E0%B8%98%E0%B8%B8%E0%B8%A3%E0%B8%81%E0%B8%B4%E0%B8%88/320

PMI 1iouil.s voudu DAOLSEC

2 July 2024
Qma'mnssumﬁnmﬁo MoM " PMINMANISWaR Inouil.g. 9gns:nu 49.5 INNNUINDU W.A.)
- [ — o ! = — -
T s S — RV [ Ry NBU PMI NN 50 UdBOINIANISWAaNVOIYUUIAY
2024 2024 2024 2024 2024 2024 2023 OEJTUH']O:HQG.]_O

Index

Steel Industry PMI PR R RSPl " P\l N1AUSNNS IRoUD.8. 9gNs=nU 50.5 (@anav9n 51.1 [u

Output 45.9 .6 49.7 37.7 45.2 43.7 45.8 IFou w.A.)
New Orders 49.4 49.6 47.4 444 414 43 43.(

New Export Orders 46.0 522 53.0 543 47.0 51.1 48.7 " Al PMI NMAuSNsagiintios:nAu 50 AnsionuidulFiou
Inventor fe;"_—; oi- Finished Gc:_'u:u‘_l"_—; 47, E _; 34 ﬁ 38. 52.8 : s ﬁ 6 ?50\]U'\]Z?O"m’]ﬂU§ﬂ‘1$V6\]5UD'ﬂ"ISVU"IUﬁOOU'"I\]
Inventories of Raw Matenals 48.( 50.3 46.7 44 .0 53.4 52.0

Month-on-month level change G']OIGO\]
Steel Industry PMI -2.0 .9 3.7 -1.8 0.0 2

" UNIASWYANENSYINUSEN Guotai Junan International $:Ud

Output 4. ).9 .0 1.5

New Orders NISHARIVaURBT PMI NMANISWano19nolkINAISINAAUINN
New Export Orders .2 0.8 1.3 3 ¢ 7 4 4

Inventories of Finished Goods (’ 3_ y ? \ maﬂﬂﬂ’lSI\_]uﬁ.I§Uﬂ§OJTﬁ'S—QU’Ia§UIS'\]6hIUUU’W]Sﬂ']SWUVM
Inventories of Raw Maternals -2.3 3.6 A 1= 8.3 1.2 nr]nnrlswém“a:nS:ﬁ:uIHSU‘?‘ﬁQ SOUﬁJnrls‘Igu[ﬂut]Ubjeu

AANENIINISU

Source: Asia Financial and Bloomberg



China Manufacturing PMI DAOLSEC

CPMINDX — 49.5 Jun 31 Jul 08:30 -- 2 July 2024
China Manufacturing PMI SA China Federation of Logistics ...
[CPMINDX Index | 4 Suggested Cirarts | Actions = . it~ | i Chiit
[07/01/2018]0] -[ 06/30/2024]] [Last Px |[Local CCY [+] O Mov Avgs,# O Key Events
[ao]ap[ ] em [y 1v ] 5 | Max [Monthly w[[ [ Table | | - Related Dat: [Add Data 1 [ Edit Chart] |
M Last Price 495 ‘ ‘ : : : : ‘ ‘ : : : : : : ‘ ‘ : : : : :
T High on 02/28/23 52.6
- Average 49.9
L Low on 02/29/20 35.7
....... N S L i ST N S s N AP N
-------
------- T T T T - T T T e ST STRRRC R | 1
-------
Snlap Dnlac M%r JL‘II‘I Snip Dnlac Mlar JLII'I Sn;,p Déc M%r Juln Sulap Dnlac Mlar JLIm Snlap Déc M%r JLIII'I Snip Dnlac Mlar JLII'I
2018 | 2019 2020 | 2021 | 2022 2023 2024
31 2 977 77 8600 Brazil 5511 2395 9000 Europe 4G94 20 7330 7500 Germany 949 69 9204 1210 Honmngag Konga 85:;
4565 8900 Singapore BS BZ212 1000 u.s. 1 212 318 2000 Copyright 2024 Bloombera F

SH 234706 ICT GMT+7: 00 GA462—1245—172 01— Jul—2024 15: 19: 02

Source: Bloomberg




China Composite PMI Qutput DAOLSEC

CPMICOMP  50.5 Jun 31 Jul 08:30 - 2 July 2024
China Composite PMI Output SA China Federation of Logistics ...
[cPMICOMP Index |94 Suggested Charts | Actions ~ | [/ Edit ~ Line Chart
[07/01/2018]c] -[06/30/2024]5)] [Last Px | [Local CCY [-] O Mov Avgs.# O Key Events
|10 [ 30 ] 2w [ 6M | ¥TD [ 1¥ [ 5Y | Max |Monthly w [[ || Table | [ Related Dat JAdd Data [ T Editchart] ]
M Last Price s05| : 3 : : : : : : ‘ : : : : ‘ : : : : : : ‘

E T High on 03/31/23 57.0

-+ Average 52.0

1 Low on 02/29/20 28.9
rrrrrrr

50.5

.................................................................................................................................................................................................................................................. pe
------- L L T PP SPPPP I O
------- R B A il L B B B s
_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ -
rrrrrrr B ...

Sulap Dnlec Mlar JLlln Sép Dnlac Mlar JLII'I Sn;,p Dnlac Mlar JL‘II‘I Sulap Dnlec Mlar JLIm Sép Dnlac Mlar Jan SP;D Dnlac Mlar JLm

2018 | 2019 2020 2021 | 2022 | 2023 2024

3l 2 97777 8600 Brazil 5511 2295 9000 Europse 44 20 73230 500 Germanygy <49 69 9204 1210 Homnag Kongag 85:
4565 8900 Sinmngapore BS 6212 1000 u.s. 1 212 318 2000 Copyright 2024 Bloombera F

SH 23234706 ICT GMT*+7: 00 GA462—1245—172 01—Jul—2024 15:21:16

Source: Bloomberg




Global Funds Back to Selling Chinese Stocks as OptimismFades @ DAOL SEC

Chinese Stocks Set For First Outflow Since Jan

M Monthly net buying/selling via trading links

" JnavnuaWBIRVIgRUIULAaN 49.4 WUaUKaoU (6.8
[ wualunoaans) luiploudnuisu (Hagenid Inflow
I N YIUdU 4 1noU)

® U MSCI China l1a: ast CSI 300 USunoagosduiuin
Inegsl CSI 300 USUADaIN3N 6% Eisinaidiouw. .
1Uou91NAILMINAINUIAUIASUTNIUNG:a06MIIA: WA
Us:NouNISvoJuSENAN €

Jul Aug Sep Oct Nov Dec
2023

" N0UANAKIINONISAUUAUUIASYINI9INSIUNaanay
Je9Uuldnasnusagulouieaegiunisds:yulrngnany
NSNN1AU (China ‘3™ Plenum’ Meeting 15— 18 n.A.)

Source: Bloomberg, Written by: lvy Chok
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Preview of Preview : KUADIKUIRAIOAU (2Q) DAOL SEC

Uszidunils 2Q-2024

30-Jun-24
source : Bloomberg 57u5 e DAOL Strategy

Growth Growth 2M %of Full
2Q-24(f) 1Q-24 2Q-23 YoY QoQ Market 2024 (f) _ Yyearforecast

- vl - - -1 -1 - - -

GULF 5,927 3,499 2,885  105.4% 69.4% SET 18,374 51%
SAWAD 1,571 1,261 1,146 37.0% 24.6% SET 5,434 52%
GPSC 1,542 864 309 398.6% 78.5% SET 4,973 48%
3BBIF 1,496 1,089 67 2,144.7% 37.3% SET 6,021 43%
TU 1,449 1,153 1,029 40.9% 25.7% SET 5,766 45%
ITC 910 821 445 104.6% 10.8% SET 3,208 54%
AMATA 532 464 313 69.8% 14.8% SET 2,348 42%
TVO 357 308 35 912.7% 15.6% SET 1,331 50%
TFG 350 174 69 408.8% 101.5% SET 1,745 30%
STEC 325 12 154 111.5% 2,641.7% SET 418 81%
PLANB 302 181 227 32.9% 66.6% SET 1,076 45%
AMANAH 55 12 34 62.1% 360.7% SET 200 34%
TBN 20 8 13 57.4%  153.0% MAI -- #VALUE!

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daolth @) daol.th




IN=JUSUAS N9:=S19vuUIdioul DAOL SEC

Total Loans Reserve for Losses Net Loans Net Loans Gross Provision for Provision for 1-Jul-24
on Loans Nonperforming Loan Losses Loan Losses/ Provision / Gross
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs/ Total NPL (Accu)
Quarter) (Current Quarter) Quarter) Quarter) (Current Loan (Coverage Ratio)
Quarter)
Credit Cost
BBL 2,761,778 274,071 2,709,063 2,487,707 93,949 8,582 0.31% 3.4% 2.9
KBANK 2,479,960 130,058 2,482,350 2,349,902 93,273 11,684 0.47% 3.8% 1.4
KTB 2,618,737 149,454 2,578,878 2,469,283 98,815 8,029 0.31% 3.8% 15
BAY 1,922,478 0 1,902,410 1,922,478 66,866 10,086 0.52% 3.5% 0.0
SCB 2,471,965 148,570 2,515 2,323,395 95,236 10,201 0.41% 3.9% 1.6
TTB 1,323,343 61,801 1,275,661 1,261,542 39,759 5,117 0.39% 3.0% 1.6
TISCO 235,218 9,498 236,107 225,719 5,341 279 0.12% 2.3% 1.8
KKP 402,685 20,500 391,311 382,185 15,604 609 0.15% 3.9% 1.3
CIMBT 254,344 9,599 - 244,745 9,123 524 0.21% 3.6% 11
LHFG 241,346 13,954 - 227,391 7,088 527 0.22% 2.9% 2.0
14,711,853 817,506 11,578,294 13,894,347 525,054 55,637 0.38% 3.6% 1.6

A1lsanssail ungusuirais R Floombere Net Profit & ROE (Quarter)

300,000.0 40.0%

30.0%
250,000.0

20.0%

200,000.0
10.0%

5.6%

150,000.0 - -
7.64% 7.65%
100,000.0 i 7.49%

50,000.0
52,628 40,490 58,781 60,566 58,563 50,405 62,484

102,720 125488 154,680 190,045 201,894 187,569 194,155 179650 194,935

0.0 —

30-Sep-22 31-Dec-22 31-Mar-23 30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24

w== Net Profit 3{e]3




IN=JUSUNAIS R9=S189uIdoul DAOL SEC

] , g 1-Jul-24
* 1S1ANANNISENSSOU 2Q24E VouNausu1In1S:0gn 5.2 Net proft e
L ! ! Dy v (Bt mn) 2Q24E 2Q23 YoY 1Q24 QoQ Date(E) Reason
Hniuuaauun (+1 % YoY, -5% QOQ) [ngIWUVU YoY INn91N BBL 10414 11204  7.8% 10524  -1.0%  19-Jul24  -YoY mazinlsannRuamuanamanaatiianas . )
L . » . o . - QoQ W31z NIM 8A83370N11 repricing Ruentlszanfisunnay
* TTB ninwauds:losun1aN1Esio 1.1 wuanuun nuUnaun KBANK 12272 10,994  116% 13486  -9.0%  19-Jul-24  +YoY LWTwzﬁwmmmmmrmwmzqLﬁlﬂmmﬂmﬁql
. -QoQ me:ﬁﬁﬂimn@u@muammmummmﬁ;’uﬁamml .
TUU KKP 1,207 1,408 -14.3% 1506 -19.9%  19-Jul-24  -YoY w31z NIM aRada1nNAs repricing Ruenisyaniiuunnau
R -QoQ mezdﬁi@wﬁmummwmnﬁ@ﬁiwmﬁqm
* KTB uUs1glnAnsssuIiduuansiwuvulna1nNnNIs Cross- KTB 10,396 10,156  24% 11078  -62%  19Ju-24  +YoY wazaeldnsssuilnanBiiadiuainnis Cross-seling lunay
! -QoQ wnziinlsannRuamuanasmunalAunanas
Selling '[uﬂa'u SCB 10,963 11,868 -7.6% 11,281 -2.8% 19-Jul-24 -YoY mezﬁﬂmﬁﬂﬁumwuammmmmﬂﬁuﬁaﬂmo . ¥
! - QoQ W1z NIM aAR9aINNNT repricing RUNINUIzANNNINaY
* KBANK Ug‘hso\]qﬁ'a ﬂa\]V']ﬂUinUﬁG‘]:\JI[IJJOU']IEJOI dounnls TISCO 1690 1,854  -88% 1,733  -25%  12-Jul-24  -YoY w31z NIM A@A&IAINNIT repricing ﬁumnﬂ@zé’mﬁumﬁu

-QoQ MFZATHAANUAINRUANLUAAAIAINAAATLAAAS
+YoY inazlinalsrlaminneniiens 1.1 fuduum andnewnlasd
+QoQ INT1ZATRINAARIANNNNIRAE NIz uAR 11U 4Q23

B 5,533 4,566 21.2% 5,334 3.7% 19-Jul-24

Namnav QoQ Iws1:N1[svINIuanuanavMIURAINAUN

- I - o Total 52475 52141  06% 54942  -45%
anad soufiv NIM Ranavannis Repricing RuwnuUs:=91 i
WUUNVU
* suANSNIINTISaNs 2Q24E IRUIAIRANY YoY, QoQ HIWew oan 2024 2923 Yox 1624 Qo 2024 2023 Yox
o _ _ > » BBL 2722293 2,709,645 05% 2,749,791 0% 2752123 2,698,306 2.0%
TTB Vm:ﬂﬂ'ﬂSE]ﬂS 2Q24E nanadnuy YoY, QoQ ndo KKP,
. o KBANK 2456380 2,449,289 03% 2463771 03% 2565110 2490398 3.0%
TISCO lia: BBL nMudauizosoy 2Q24E v=anavianuoy - KKP 387,143 399,066 30% 395044 20% 409,939 397,999 3.0%
0.3% YoY lla: -0.8% QoQ IWSWZ?[U|_803']U’[Hfgllaiﬂ']ﬂ§§7 KTB 2,566,362 2,578,909 -05% 2,618,737 2.0% 2,653,811 2,576,516 3.0%
gouliunn vm:ﬁﬁuﬂoswsjaafmama\] 49U NPL SOU9: sCB 2451130 2,422,949 12% 2,448,681 01% 2499360 2426563 3.0%
Ly L B TISCO 248,076 247,688 02% 247,581 02% 254,807 247,385 3.0%
NEOYISINJIWUVUIU 2Q24E U10gN 3.13% 9N 1Q24 N 1B 1,304,124 1363679 44% 1,314,641 08% 1327964 1327964 0.0%
3.07% IIViEjJOEJ:TUS:ﬁUﬁﬂOUﬂUIﬁ 12,135,508 12,171,225 0.3% 12,238,246 -0.8% 12,463,113 12,165,131
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BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,028
10,044
7,301
12,737
9,157
1,579
1,730
1,228
442
807

52,804

Net Income

(Quarter)

3Q-22

7,657
10,574
8,450
8,070
10,309
3,715
1,771
2,083
696
489

52,628

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income Lastest Period

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

Last Actual

2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1
2024:Q1

DAOLSEC

BEst Net
Income

2Q-24(f)
Estimate next Q
10,556

12,493

10,771

8,293

10,636

5,132

1,712

1,268

60,861
0%
-3%

Forecast Period
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2
06/24 Q2

| aweidmamsol
. yoy
: QoQ

Source :

1-Jul-24

29-Jun-24

Bloomberg
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sneBoruNIulfogiu SET100 Nanuasn Short T4
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DAOL SEC

25-Jun-24

The list of Securities Eligible for Short Ref. Notification of the Stock Exchange of Thailand Re: Securities Eligible for Short Selling B.E. 2553 (2010)

Effective from July 1, 2024 to December 31, 2024

AIRA BES GJS M-CHAI |PCSGH  [SAK STANLY |UTP
AIT BGC HENG MGC PLAT SAUCE  [SUC UVAN
AKR BOL HTC MTI PM SAV SYNEX  [VIBHA
ALUCON (BRI II1 NOBLE |PSP SCAP TFMAMA [WARRIX
AMATAV |CHAYO |JR NRF PTL SCI TKC

ASP COCOCO |KCG NTV QTC SGC TMT

ASW DRT KSL NUSA RAM SKR TNH

AU DUSIT KTIS NYT RJH SMPC TOG

AUCT EKH KYE OHTL S&J SPC TRP

AYUD FSMART |[LALIN PCC SAFE SPI TSTH

AU panAKannaweirkuus:InAlNgY
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Fund Flow
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

40+

304
204
104
0
-104

-20=

Normalized As Of 12/30/2022 Daily 12/30/2022 - 7/2/2024 EMXWO Index - Last Price on 7/1/24 35.24 0.90% T High on 06/19/24 35.39 Average 16.54 Low on 01/05/23 -0.31
M SET Index - Last Price -22.13 -0.44% 7T High on 01/10/23 1.36 Average -11.39 | Low on 06/17/24 -22.30

Jan Feb : Mar ¢ Apr May Jun : Jul Aug 3 Sep : Oct : Nov Dec Jan 3 Feb d Mar : Apr ; May : Jun
2023 \ 2024
Copyright@ 2024 Bloomberg Finance L.P.

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-01JUL2024 02-Jul-2024 07:27:31




Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 148.759 I
170
160

150

r140

1eq10p Jo suolig

130 7

S

120

110

100

Dec " Mar ' Jun’ ' 'Sep' " Dec’ " Mar’ ' Jun’ ' 'Sep' ' 'Dec? " Mar " Tun’ ' 'Sep' " Dec. = Mar Jun 'Sep' ' 'Dec: " Mar Jun’ ' 'Sep' ' Dec’ " Mar ' Jun’
2018 2019 | 2020 [ 2021 [ 2022 [ 2023 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-27JUL2024

Copyright@ 2024 Bloomberg Finance L.P. 02-Jul-2024 07:28:00




Flow 51n9818 Nlkaa-0on 6 palnnaniose DAOL SEC

39 6 eana i, -183 \E 1,326 2,742 -1,378 18,860 23,398 -18,520
02/Jul/24 i !

Equity i i

Asia (11) i i

China 31MAR2024 i i 4,960 -3,356 -3,356 -119,040

India 28JUN2024 i 186 i 1,695 3,111 -1,009 350 10,610 -12,458
Indonesia 01JUL2024 i 11 i 11 11 11 -416 -1,876 -3,060
Japan 21JUN2024 i i -535 -2,238 27,479 37,884 21,443 -25,868
Malaysia 28JUN2024 i 28 ! -76 -13 14 -173 243 1,534
Philippines 01JUL2024 E 2 i 2 2 2 -526 -926 -8
S. Korea 01JUL2024 i -39 i -39 -39 -39 17,089 18,904 3,711
Sri Lanka 01JUL2024 i 0 i 0 0 0 -29 -19 -108
Taiwan 01JUL2024 i -320 i -320 -320 -320 4,062 -834 -3,235
Thailand 01JUL2024 i 9.2 i 9 9 9 -3,222 -5,566 -4,984
Vietham 01JUL2024 I‘ -23 ’: -23 -23 -23 -1,699 -2,481 -3,471

-------- Foreign net buy/sell (daily)
6 ARIAUANLALDGE
Remark : f1o1av Net position voyunavnusawus:InNA Tu 6 nainAulosy 2,433
Us:nourndy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia 902 1310 O 1,289
“Ey 1 =z 1
-

[
-504 -517

-1,438

E:\OOO\Bloomberg\003-Foreign limit-daily_setsmart version 140CT2023.xIsx N\ /



Net Position Unainumus:inAlunainrulng

28/May/24
29/May/24

[ |
-3
-37
-45
-61
-87
-97

Foreign Net Position (Thai Equity Market)

-111

3333 JIJIJIIIIIIIIIIII
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-14 I I
-20 23
-30
-44 - -43
-50 : -50
-55 53
-74 -73
-87

26/Jun/24

27/lun/24

28/Jun/24

01/ul/24

DAOLSEC

Foreign Net Position (Thai Bond Market)

8,324
2,528 2,342
1,854 ,787 2164
58]4084 . 1,073 993
55
1‘”I--I “ _ka -
ras e R |
-145 .459 _57-6196 _33-_[[5 23
-2,066
-3082
_4’445 -4223
> > ™ b‘ a> > > O
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Net Buy/Sell Unainumaus:ine DAOL SEC

LT | 1 — — 1 — -
KunyaA1nasiiopsevveltnadnuAtds:INAIWWan uanngn
01-Jul-24 : (USsuineudunau) sousoulne DAOL Strategy
‘-----------~
AURD % n1sfioguiu [ AuRG % mstioanay ‘I
. yaAiguadnu * [ . yaAiguadnu * |
Wu/an , IWu/an ,
IWU/an (Auun) : wi/an @uun) [
KBANK 0.07% 215 I SCB -0.10% -355 I
ADVANC 0.02% 131 I CPALL -0.06 % -299 I
CPF 0.06% 112 | DpELTA -0.02% -226 :
MEGA 0.25% 85 I Fsx -10.51% -176 0
STA 0.23% 76 : BH -0.08% -158 I
ICHI 0.32% 72 I MINT -0.06 % -98 I
PTTEP 0.01% 63 I TISCO -0.10% -80 I
CPAXT 0.02% 50 | cK -0.12% -40 :
TTB 0.03% 44 I EA -0.07% -33 I
PTTGC 0.03% 35 ] CPN -0.01% -27 )

\

AUNGINRA : YaAIluaInuRIvL/an AusrunduonuiuniVasunlay InetdsnUnanan 1ailseuiieu (UTsyaAnanadese)

_-----------,

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine

WEEK

Kunuan

01-Jul-24 : (USsiuingunuadmirineu)

'
—_

RUNJ % nasfioguiu

1msfionsedvedlinavnuitdus:iNAIRYan unNAgn

sousoulne DAOL Strategy

-----------‘

KUNJ % N1stivanad

I

B yaAluadnu * : B yaAduaInu * I

/e IWu/am @uuin) I wan IWu/am @uuin) |
KBANK 0.07% 215 J sce -0.10% -355
ADVANC 0.02% 131 J CPALL -0.06% -299
CPF 0.06% 112 J DELTA -0.02% -226
MEGA 0.25% 85 I FSX -10.51% -176
STA 0.23% 76 J ©H -0.08% -158
ICHI 0.32% 72 I MINT -0.06 % -98
PTTEP 0.01% 63 | misco -0.10% -80
CPAXT 0.02% 50 I cx -0.12% -40
TTB 0.03% 44 I ea -0.07% -33
PTTGC 0.03% 35 I CPN -0.01% -27

L B B 5§ §F F B B B N B |

KUNBIAA : YaATTuadnUAIWL/an AusruendusuiuRilasunlas TnetistanUnanan Iieilssuifiou (LUksyaAtRanadese)

source : Bloomberg, SETSMART , SET

1
W —

01-Jul-24 : (USsuingunudugamevauinounou)

AUNU % Nsfioguiu

DAOLSEC

KufyaAnisiionsedvedlinainuAtaus:INAIWL/an UINHgn

sousoulng DAOL Strategy

-----------‘

KUNd % Nshoanay

I

[

p yaAuadnu * I » yaAiuaInu I

wan IWU/am @uuin) : wan Wu/an (é'luuqn)l

KBANK 0.07% 215 I SCB -0.10% -355 I
ADVANC 0.02% 131 I CPALL -0.06% -299 I
CPF 0.06% 112 I DELTA -0.02% —226'
MEGA 0.25% 85 I FSX -10.51% —176'
STA 0.23% 76 I BH -0.08% -158 l
ICHI 0.32% 72 I MINT -0.06% -98 I
PTTEP 0.01% 63 I TISCO -0.10% —80I
CPAXT 0.02% 50 I CK -0.12% -40 I
TTB 0.03% 44 I EA -0.07% -33 I
PTTGC 0.03% 35 I CPN -0.01% -27}

L B B N §F N B BN B N B |

HUNEINA : YaAIUaINURITL/an AU g uoNIRUAIUAsuNlay Tneldstanlnangn IlaiUssuifiou (WldyaAiRanadesdn)

source : Bloomberg, SETSMART , SET

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 30-Jun-24
Net Buy Net Sell
BDMS 33,063 AWC  (34,085)
BH 31,097 AOT  (30,441) _ . 5 N
STTEP 25 536 CPALL  (26,002) Unasnuaus:inAlnngogivisonulng
SCB 15,446 BSRC  (20,821) usnsgiul 2021 Anudieido 10uyan
ADVANC 9,900 PTT 15,420 o -GV - S
( ) nUnavnuNauu V180 nSovIy
KTC 7,480 INTUCH (14,336) . LT B )
TOP 4814 CPN  (11,279) AUIIRIDATUU UN9Unud9uuU
BCP 4,222 TTB  (10,187)
CK 3,807 SCC (9,947)

SCGP 3,545 BTS (9,239) —




Foreign Net (Equity) - Accumulate DAOLSEC

Unit : Million Baht

9% 92 0 % 4o % v % 0 0 0 B D B ™ > ™
> v %ﬂ’ Q'q?l '\?f’» v & Wi *o’q' < ¥ “?y v > %ﬂ' Qfm v ¥ ¢ Q?’ *dq' < v “(’L v
N N ¢ @ RN W g F @ R 30-Jun-24
) > Rt ; b & (‘),0 ‘o'\ < < o < (9,\ < o (.,&' b < < 6;’\ x < & < 6)’\
N N N ~ N N N N N N N N N N N N N N N ~ N N N N N
150,000 -
27-Jan-23 - 28-Jun-24 518 days
Buy Sell
100,000 -
BDMS 16,680 AWC (32,806)
50,000 - ADVANC 7,721 CPALL (32,354)
SCB 6,679 BSRC (21,254)
0 : . : . AOT (14,811)
PTTEP (11,892)
50,000 CPN (10,433)
-50, 1
'| \_Y_J |,\ BTS (9,642)
TISCO (7,537)
-100,000 - ~
) .o KBANK (5,549)
\ *~.,.~ SCC (5,230)
150,000 - \ ~
\“ \\\
4 \\\
200,000 - ~
\*-.__ S 17-0ct-22 - 27-Jan-23 102 days
01-Jun-22 - 053U-22 34days 05hul-22 - 01Sep22 SBdays “S._ Buy sell
250,000 | __Buy Sell Buy Sel IR
s CPALL 6,997 PTTEP  (6,667)
BH 2,397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct-22 46 days KBANK 5,758 PIT (5,852)
300,000 | KBANK  7g7 PTTEP  (4,659) BiS:u Z:z HSTP':; :glji Buy Sell BBL 4565 N (328)
HUMAN 303 CPALL  (3,664) ’ o BG 2442 AQT  (2,700)
PTT 2,058 sSCC (1,215)
BTS 319 s (3,002) KBANK 204 BBL (L160) PTTEP 6,434 CPALL (5,688) ADVANC 1,993 PTTGC  (2,212)
ML 30 ADVANC  (2,983) CPN 1940 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1,455 HANA  (1,408)
BG BB U.740) HMPRO 1,936 cPF (s82) BDMS 2,595 SCB (1,930) HM;fD ;: Bh:;q(; ((ELSJ
GFPT 260 CRC (1,526) SCGP 1,465 MTC (504) AOT 1,066 KBANK (1,768) - o6 DOHOME  (781)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 1 MINT L aat
BEC 234 HMPRO  (1,128) SPRC 845 PTTGC (629) (1,441) osp 609 CRC (758)
scGP 213 ESSO  (1,099) CBG 811 RC (1,576)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC &4 CPF (640)

IKN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 - 7 28-Jun-24 518 days

Buy

/4
1
I
1
:
BDMS 16,680 L AWC  (32,806)
ADVANC 7,721 | CPALL  (32,354)
SCB 6,679 i BSRC (21,254)
TOP 4,648 L AOT (14,811)
1
WHA 3,259 | PTTEP  (11,892)
BCH 2,893 i CPN  (10,433)
PTT 2,880 i BTS (9,642)
CRC 2,848 | TISCO  (7,537)
MINT 2,820 | KBANK  (5,549)
\

SAWAD 2,587 \. SCC (5,230)

,/



Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price IMUSGG2YR Index 4.7577 M USGG30YR Index 11/30/2022-06/30/2024 4.5583 M USGG3M Index 11/30/2022-06/30/2024 5.3549 M USGG10YR Index 4.4593

"y
A~ A~ AT A
AT N I AA A A AN i A N e e A A e —

M I
{‘/ﬁ»J Ve Hi: 52225

o Hi

~/~

) 2

‘s'/i b5.0000

i A

aa

P4.0000
P3.5000
M SPX Index 11/30/2022-06/29/2024 5460.48 His 3
{ 5460.48
5000
P-4500
4000
Low ’.?.’.’. 22 ! d ] i i ! ; i i j 5 g i 3 } ] :
Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
2022 2023 \ 2024

USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-01JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 02-Jul-2024 07:26:34




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

F1700
;1650
1600
F1550

F1500

r1400
F1350

1299.35

1 M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of Thailand SET Index (R2) Thai Baht Spot (L1) Hi: 3.387728
e +3.400000
+3.2000001
36.0004 |
n +3.000000
i <\
35.0004/\ |\ AN N A
A MA /- R \ +2.800000|
7 \J \\.‘,\ . F o vV i5H
N \ | r Mm J L
f MAA L/ 12677937
A V \ A/ -2.600000
14 \‘/\
) "
\ ‘ +2.400000
33.0004 S,
\v/\ =
Low: 2.285772 I —
6.00 1 ™ Thailand CPTAll Items YoY (L1) M Thailand Real GDP (Annual YoY %) on 3/31/24 (R1)
e ‘ /‘”‘\\ -2.50
4.004 < T s
. - e -2.00
1.54.  f / \\\ — - . |
0.004 = A‘/,// S \\\ﬁﬂ/fﬂ,ﬂ,,.’----‘f"’ e —— ]
] ‘.,‘,“.*.f;‘i )
Dec  Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
2022 2023 2024

Source: Bloomberg
TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 02DEC2022-01JUL2024

Copyright@ 2024 Bloomberg Finance L.P.

02-Jul-2024 07:27:00



ATNUMNDAAISNAUUIITYAT (INUUINODU

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 36.775 T High on 10/14/22 38.334 - Average 33.146 | Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 105.837 T High on 09/27/22 114.106 Average 99.157 . Low on 01/05/21 89.436
115

Hi; 38.334
h f% -38.000|

F36.0001

105.837
105

34.000

100

F32.000
P95

>30.000{. g0

Low: 29.705

"Mar’ ' Jun’ ' 'Sep' ' Dec’ T Mar’ ¢ "Jun’ ' 'Sep' " Dec " Mar " Jun’ : 'Sep' : Dec’  Mar E "Jun’ ‘ 'Sep' ' Dec’ " Mar Jun’ 'Sep' ' Dec’ " Mar : Jun’
2019 2020 \ 2021 \ 2022 \ 2023 2024
THB Curncy (Thai Baht Spot) Thai Baht Daily 07JAN2019-01JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 02-Jul-2024 07:28:14




S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023 - Last Price - M SPGSAGTR Index - on 7/1/24 -4.4317 - Ml BCOM Index 2.7179 C01 Comdty 12.5779 - M LMEX Index - on 7/1/24 10.7227 W A Comdty -10.6286. Ml C 1 Comdty -15.4907 - M KO1 Comdty 9.8853 M CT1 Comdty -13.4938 =30

Hi: 25.041

F20

10.7227

2.7179

0

(-4.4317

: " -10.6286
/ -13.4938
L -15.4907

Jan 15 : Jan 31 ' Feb 14 ' Feb 29 ' Mar 15 ' Mar 29 : Apr 15 ' Apr 30 A May 15 ' May 31 : Jun 14 : Jun 28
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FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 29DEC2023-01JUL2024 Copyright@ 2024 Bloomberg Finance L.P.




dryrynouniunu (Brent) guVuidudumrndansionu  DAOL

Brent & Net Position

| M Brent crude futures (R1) 86.73 M Hedge fund net-long positions on 6/25/24 (L1) 0.158M M PTT Exploration & Production PCL (R1) 153.00
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Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 0SNOV2018-01JUL2024 02-Jul-2024 07:26:08

Copyright@ 2024 Bloomberg Finance L.P.




ATNISNAUUIJU (Brent

Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

/[l Last Price 10.96 T High on 06/22/22 35.78 Average 8.82 | Low on 05/29/20 -0.86
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2018 | 2019 2020 2021 \ 2022 2023 \ 2024
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 05NOV2018-30JUL2024 Copyright@ 2024 Bloomberg Finance L.P. 02-Jul-2024 07:27:46
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Coal Price - BANPU - ITMG

Coal price relate with 0Oil Price

M XWA Comdty - Last Price 135.65 ;260
;240
;220
;200
;180
;160

F120

BANPU TB Equity - Last Price 4.96 _’14.00

F12.00
~10.00
r8.00

g : = +6.00
- 3 496

M ITMG IJ Equity - Last Price 24275

35000

30000

(20275

Jan : Feb R Mar J Apr : May 3 Jun : Jul : Aug : =) ¢ Oct > Nov : Dec : Jan : Feb : Mar : Apr . May : Jun
2023 2024
Copyright@ 2024 Bloomberg Finance L.P.

XWU4 Comdty (ICE Newc Coal Fut Sep24) Coal - BANPU Daily 06JAN2023-01JUL2024 02-Jul-2024 07:26:45
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Russia Stock Market & Gas Price

. 4500
M IMOEX Index - Last Price 3123.43 Hi: 4287.52
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

SAT
ORI
SIRI
SCB
MC
LH
QH
TISCO
TACC
SC
SPALI
SPRC
BANPU
NER
AH
TCAP

12.40
4.60
1.67

103.00

10.60
5.90
1.83

95.50
4.86
2.86

18.00
8.15
4.92
5.35

20.30

45.25

Last price Last DPS
Bt/sh

1.22
0.30
0.10
7.84
0.50
0.30
0.10
5.75
0.19
0.16
0.75

0.20
0.29
0.95
2.00

Est DPS
Bt/sh

1.421
043:
0.151
922:
0.89]
0.491
0.5}
7.691
0.371
0.22]
1351
051:
0.361
0.39!
1.47]
3.271

24(f) div yield

%
11.46
9.30
9.16
8.95
8.37
8.24
8.20
8.05
7.61
7.59
7.50
7.42
7.40
7.35
7.23
7.23

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

21.66
38.03
181.67
1,083.52
12.25
480.73
66.88
322.08
10.71
21.30
87.84
93.22
312.21
20.75
16.24
98.54

Stock

NYT
AP
ROJNA
AMANAH
BAM
TEAMG
ASK
KTB
ILINK
THANI
TEGH
SIS
NETBAY
TLI
EKH

3.62
7.95
6.10
1.32
7.50
3.14
13.40
17.10
6.20
2.18
3.58
26.25
17.80
7.70
7.00

Last price Last DPS
Bt/sh

0.36
0.70
0.40
0.01
0.38

1.16
0.87
0.39
0.02
0.10
1.05
0.90
0.16
0.29

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.371
0.68 |
0.42 ]
o.08l
0.44

0.18 |
0.76 1
093l
0.33:
0.111
0.18 1
124
0.83]
0.321

1
0.29
1

24(f) div yield

%
10.221
8.57
6.89]
6.06 1
5.891
5.73)
5.651
5.421
5.24)
5.05 ]
489l
472:
466 |
413:
410

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

5.7
211.7
22.8
2.7
48.5
8.0
8.6
389.62
4.15
16.97
26.64
24.79
6.07
71.61
19.80

High Dividend : Property Fund & REIT

Stock

Last price Last DPS Est. DPS

div yield last
Frequency
year

(%) (times)

5-day avg volume

28-Jun-24

GVREIT 5.20 0.19 0.78 : 15.16 : Quarter 2.65 Leasehold
ALLY 4.50 0.13 0.00 | 13.87 | Quarter 1.80 #N/A
DIF 7.70 0.22 0.96 : 11.84 : Quarter 98.18 Freehold
CPNREIT 10.10 0.36 0.85 1 11.54 | Quarter 23.01 Leasehold
BOFFICE 4.42 0.15 0.66 : 10.70 : Quarter 1.09 Leasehold
LHHOTEL 10.70 0.30 1.33 : 10.65 : Quarter 3.89 Free&lLeaseho
CPNCG 5.35 0.19 0.91 ) 9.94 Quarter 1.73 Leasehold
WHART 7.95 0.19 0.77 : 9.73 : Quarter 18.09 Leasehold
WHAIR 5.65 0.14 0.53 1 9.70 | Quarter 3.21 #N/A
INETREIT 8.25 0.20 0.00 : 9.51 : Quarter 1.32 #N/A
AIMIRT 10.40 0.29 0.89 1 9.11 1 Quarter 2.31 Freehold
FTREIT 8.45 0.19 0.75 : 8.85: Quarter 13.568 Free&lLeaseho
BAREIT 8.85 0.18 0.58 : 8.50 : Quarter 6.10 #N/A
PROSPECT 8.05 0.02 0.22 1 8.04 | Quarter 2.23 #N/A
LPF 11.50 0.22 0.87 : 7.61 : Quarter 7.32 #N/A
EGATIF 5.95 0.08 0.26 1 7.34 | Quarter 6.33 n.a.

(update dUnHa:zHTIASY)

<P
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Calendar (Week)

Date Country Event Period Surv(M) Prior
1-Jul CH Caixin China PMI Mfg Jun 51.5 51.7
us Construction Spending MoM May 0.2% -0.1%
us ISM Manufacturing Jun 49.2 48.7
2-Jul EC CPI Estimate YoY Jun 2.5% 2.6%
EC CPI MoM Jun P 0.2% 0.2%
EC Unemployment Rate May 6.45% 6.40%
3-Jul EC PPI YoY May -4.06% -5.70%
us ADP Employment Change Jun 158.50k 152k
us Initial Jobless Claims Jun-29 -- 233k
us FOMC Meeting Minutes Jun-12 -- --
5-Jul TH CPI YoY Jun 1.1% 1.5%
EC Retail Sales YoY May 0.3% 0.0%
usS Change in Nonfarm Payrolls Jun 191.43k 272k
us Unemployment Rate Jun 4.0% 4.0%
US Average Hourly Earnings MoM Jun 0.3% 0.4%
10-Jul CH PPI YoY Jun - -1.4%
CH CPI YoY Jun -- 0.3%
11-Jul us CPI MoM Jun 0.1% 0.0%
us CPI Ex Food and Energy MoM Jun 0.2% 0.2%
us CPI YoY Jun - 3.3%
us CPI Ex Food and Energy YoY Jun -- 3.4%
us Initial Jobless Claims Jul-06 -- --
12-Jul us PPI Final Demand MoM Jun -- -0.2%
us PPl Ex Food and Energy MoM Jun -- 0.00%
usS PPI Final Demand YoY Jun -- 2.20%
us PPl Ex Food and Energy YoY Jun -- 2.3%
us U. of Mich. Sentiment Jul P -- -
CH Exports YoY Jun -- 7.60%
CH Exports YoY CNY Jun -- 11.2%

DAOLSEC




GDP vouUs:InAlu Asean
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Source : Bloomberg
(8 Feb 24)

Malaysia
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e GDP



EPS (N1lsmann) vouds:inAlu Asean
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Source : Bloomberg
(8 Feb 24)

Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)




5.50
2.50

DAOLSEC

Federal Funds Rate & Thai Rate

— gz-bny-1|

— gz-bny-1|

~ Lg-Bbny-11

- 02-Bbny-11

- 61-Bny-11
- glL-bny-11
~ L1-Bbny-L|
- 9l-bny-||
- GL-bny-||
- 1-Bny-11
- el-bny-11
- gl-bny-11
~ L1-Bny-11
- 0L-Bny-L|L

- 60-bny-L 1

- 80-bny-||
- 20-6ny-||
- 90-Bnv-11
- GO-Bny-11

- v0-Bny-L|

€0-bny-1|

6.00 -
5.00 -
4.00 -
3.00 ~
2.00
1.00 -

Fed Fund Rate (Policy Rate)

0.00

(%) SN - teyl 8y Aoood

Thai (repo 1 day)

—Federal Funds Target Rate US




US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD
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3,000,000
2,000,000
1,000,000

0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

7,195,440

ISUN1SS:UNRCovid-19

4-U.n.-18 4-4.n.-19 4-U.n.-20 4-uU.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24
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4,100,000

3,600,000
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1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

 Million EUR

ECB
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DAOL SEC

(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00

(6,166.00)
(21,390.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0



CEC
O I, U

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n.-16 66,383,155
140 25% 122 23 29-5.0.-17 81,434,892 23%
120y 03 [ gy 31-5.0.-18 69,647,068 -14%
5w N o [ 2% N 31-5..-19 86,990,167 25%
% 60 \ / 6% 31-6.A.-20 103,229,711 19%
2 40 \/ 31-Dec-21 121,522,850 18%
~ 20 4% 30-Dec-22 97,867,296 -19%
3 : : X o L N 29-Dec-23 111,605,590 14%

R ¥ e v ¢ & ¢ & oA 0
A AT A A 28-Jun-24 118,480,476 6%
C—IWorld Market Cap. —— Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021



P/E pannrudnrye DAOL SE

Market P/E (current & Forward) ST, 29-Jun-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) = Forw ard ('25) DIVId?nd . Curr_ent LAST UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) ® 2568(f)
FTSE Bursa Malaysia KLCI MA 1,590.09 15.06 & 14.48 E 13.41 4.02 6.64 28-Jun-24 . Requesting D inide
PSE - PHILIPPINE SE IDX PH 6,411.91 11.79 . 10.77 } 9.83 2.85 8.48 28-Jun-24 . Requesting D iiai/aus
Straits Times Index STI Sl 3,332.80 12.20 E 10.86 . 10.31 4.99 8.20 28-Jun-24 Requesting D #;¢li$
KOSPI INDEX SK 2,797.82 . E 28-Jun-24 Requesting D innale
_TAIWAN TAIEX INDEX 2303225 2638 . 2022 = _28-Jun-24 Requestlng D mm,

. STOCKEXCHOFTHAIINDEX | TH | 1,300.96 :

28-Jun-24 Requestlng D “hm (S ET50)

- 28-Jun-24 . Requesting D 5.

28-Jun-24 . Requesting D suladie
28-Jun-24 . Requesting D gy
28-Jun-24 . Requesting D 5. (A-Shares)
28-Jun-24 Requesting D3y (Composite)
28-Jun-24 Requesting D sosns

29-Jun-24 . Requesting D 534 (Dow Jones)
29-Jun-24 Requesting D w3+ (S&P-500)
29-Jun-24 . Requesting D =534 (Nasdaq)
28-Jun-24 Requesting D /55w

29-Jun-24 . Requesting D 053

28-Jun-24 . Requesting D .. (Nikkei)
28-Jun-24 Requesting D :l51 (300 w540)
28-Jun-24 . Requesting D 4154 (50 w54n)
28-Jun-24 . Requesting D nnu (600 w5wn)
29-Jun-24 . Requesting D asasinlan (MSCI)

N 79,032.73 |
JAKARTA COMPOSITE INDEX ID 7,063.58
HO CHI MINH STOCK INDEX VN 1,245.32
SHANGHAI SE A SHARE INDX CH 3,110.91
SHANGHAI| SE COMPOSITE CH 2,967.40
HANG SENG INDEX HK 17,718.61
DOW JONES INDUS. AVG us 39,118.86
S&P 500 INDEX us 5,460.48
NASDAQ COMPOSITE us 17,732.60
CAC 40 INDEX FR 7,479.40

DAX INDEX GE 18,235.45

NIKKEl 225 JN 39,583.08
FTSEUROFIRST 300 INDEX EC 2,031.81
Euro Stoxx 50 Pr EC 4,894.02

STXE 600 (EUR) Pr EC 511.42

MSCI WORLD MULT 3,511.78
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Trailing 12M Earnings per Share

General Estimated Earnings
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. po epe  Current - FWDPE : FWDPE
Earnings Yield = (CurrentYear) I (NextYear)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)
89.6 66.2 106.3 106.5 109.8 118.6 6.6 14.5 13.4
474.3 292.6 343.2 529.8 595.1 652.3 8.5 . 10.8 9.8
228.6 153.0 181.6 314.7 313.5 323.3 8.2 10.6 : 10.3
135.2 109.2 245.0 170.7 253.0 319.5 6.0 = 11.1 8.8
619.8 672.0 1,224.5 931.8 1,138.9 1,328.4 3.9 = 20.2 = 17.3
I /841 4581 7490 7691 .. 9151 .. 10320 64l 14215 . 12,6
53.7 33.7 49.5 47.1 54.5 61.4 6.2 | = 14.8 : = 13.1
1,699.9 1,766.5 1,930.2 3,204.6 3,500.4 4,029.4 4.1 . 22.6 19.6
298.9 181.5 245.1 278.1 536.8 589.8 6.0 13.2 : 12.0
60.7 53.1 82.9 83.8 108.5 129.8 6.5 11.5 9.6
224.8 203.5 243.7 223.4 280.4 309.8 7.2 11.1 % 10.0
215.4 195.4 231.2 213.1 267.5 295.6 7.2 : 11.1 10.0
2,416.7 2,146.0 2,076.1 1,910.0 2,044.2 2,178.3 10.1 8.7 : 8.1
1,509.2 1,292.7 1,797.2 1,868.6 2,024.9 2,269.0 4.5 19.3 17.2
163.6 142.8 198.3 228.1 245.0 277.5 3.9 22.3 & 19.7
316.1 306.9 438.5 464.9 541.1 686.1 2.3 & 32.8 25.8
361.9 231.2 410.7 578.9 565.7 612.3 7.7 13.2 @ 12.2
841.1 668.0 1,078.5 1,329.7 1,379.3 1,576.5 6.2 13.2 11.6
1,254.8 759.3 1,691.8 1,562.7 1,762.4 1,945.5 3.9 22.5 : 20.3
103.6 78.6 111.1 146.0 143.5 154.3 6.6 14.2 13.2
239.7 174.1 247.6 357.2 359.2 388.3 7.1 13.6 = 12.6
25.7 18.5 27.1 36.3 36.3 39.3 6.5 1 14.1 13.0
128.4 104.6 152.2 172.0 178.8 199.5 45 & 19.7 »* 17.7

*
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29-Jun-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
wnaLge -26.1% 60.6% 02% = 3.1% - 8.0%
RN -38.3% 17.3% 544% = 123% = 9.6%
&oATals -33.1% 18.7% 733% & -04% = 3.1%
LNE TG -19.2% 124.4% -303% = 48.2% : 26.3%
entu 8.4% 82.2% -23.9% = 22.2% = 16.6%
"\ (SET) -A41.7% 63.6% 28% = 18.9%; = 12.8%
\ne (SETS50) -37.3% 47.0% -4.8%] = 15.7% = 12.6%
Suifi 3.9% 9.3% 66.0% - 9.2% & 15.1%
Sulaflide -39.3% 35.1% 13.4% - 93.1% = 9.9%
LIaaunu -12.5% 56.2% 1.0% . 295% = 19.6%
§u (A-Shares) -9.4% 19.7% -8.4% = 255% = 10.5%
fu (Composite) -9.3% 18.4% -78% & 255% * 10.5%
gauny -11.2% -3.3% -8.0% = 7.0% 6.6%
av¥5 (Dow Jones) -14.3% 39.0% 4.0% = 8.4% = 12.1%
an¥s4 (S&P-500) -12.7% 38.8% 151% = 7.4% 13.2%
av¥s4 (Nasdaq) -2.9% 42 9% 6.0% = 16.4% = 26.8%
H5oLAa -36.1% 77.7% 41.0% - -23% 8.2%
Lea Ty -20.6% 61.5% 23.3% = 3.7% 14.3%
ity (Nikkei) -39.5% 122.8% 76% = 12.8% = 10.4%
eils1 (300 usHN) 24.1% 41.4% 31.4% = -1.8% = 7.6%
gT51 (50 u3En) -27.4% 42.3% 443%  : 0.6% = 8.1%
els1 (600 u3HN) -27.9% 46.2% 34.0% - -0.0% = 8.3%
aanviulan (MSCI) -18.6% 45.6% 13.0% :‘ 3.9% . 11.6%
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Total Return Index : wamdulinuINNIsavnulunatnmg lulna:govioan

MSCl World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day 0.3%| 39% -0.4%| 5.9% -0.5%| 8.3% 0.3%| 43% 0.2%| 95% 1.0%| 13.7%
1 month 1.7% 6.8% 0.3% 13.7% 0.9%| 715.2% 3.5% 7.3% -4.1% 8.0% 5.6% 12.4%
3 month 3.2%| 8.7% 5.3%| 7125% 7.5%| 13.9% 4.8%| 10.5% -4.1%| 10.4% 9.1%| 15.2%
6 month 11.5%| 8.7% 8.5%| 122% 11.4%| 13.7% 15.5%| 70.6% -5.1%| 10.1% 18.7%| 15.4%
9 month 24.5% 9.3% 16.0%| 126% 16.9%| 14.0% 29.7%| 11.1% -10.3%| 171.2% 37.2%| 15.5%
12 month 21.3%| 95% 11.6%| 72.7% 11.9%| 14.1% 271%| 71.2% -8.5%| 11.1% 32.8%| 15.6%
Month to date 2.4% 6.0% 3.5%| 129% 3.9%| 14.4% 4.0% 6.3% -2.7% 8.2% 6.8%| 11.8%
Quarter to date 31%| 8.7% 4.9%| 126% 7.2%| 14.0% 4.7%| 10.5% -3.9%| 10.4% 9.2%| 15.3%
Year to date 11.5% 8.8% 7.0% 12.1% 9.4%| 136% 15.8%| 10.7% -5.5%| 10.1% 19.4%| 15.5%
2U 16.4%| 728% 5.5%| 14.3% 4.2%| 16.1% 20.5%| 15.8% -6.1%| 10.9% 25.5%| 20.7%
3U 5.4%| 14.0% -5.3%| 15.8% -5.9%| 17.3% 10.3%| 17.2% -3.83%| 17.7% 8.4%| 229%
41 13.6%| 736% 4.6%| 15.6% 3.8%| 17.0% 18.0%| 16.8% 2.5%| 126% 17.2%| 226%
5U 10.9%| 77.0% 3.0%| 77.3% 3.4%| 18.0% 15.3%| 21.3% -2.5%| 16.9% 18.5%| 25.2%
10U 8.5%| 143% 2.8%| 15.8% 4.2%| 16.0% 12.9%| 717.8% 1.9%| 74.5% 16.2%| 21.1%
Remark : Total Return n9ndugnfingifeunuduisnvedgodinandus 29-Jun-2024 Source : Bloomberg

SD* = Standard Deviation USui0u Annualized
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SET Index Volatility (d5utflusail = 260 §u) - ==Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25SD +0.25 SD +0.5 SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62
Year 2022 1,001,815 -1.4% 84.0
Year 2023 933,629 -6.8% 76.1
Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares

Year 2025 1,110,886 10.2% 89.9 1555

Year 2026 1,195,685 7.6% 96.7 1674
SET Profit for Year 2026 : Estimate Net Profit Growth =7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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MSCI WORLD
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 1Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 9.0%
. 7.7% 8.0% -
600,000 71% 7.0% 8.0%
= 7.0% -
S 500,000 6:4%  7.0% 71%  7.0%
@ 6.0% 6.0% - o
S 400,000 355,905 4%
= 5.0% 5.0% -
@ 300000 271606 289,728 3700/ 260,938 270,924 284,321 °
.. 221,926 - 4.0% 4.0% -
= 200,000 164,236 1637570
=] ,
8.0% 3.0% - 3.7% 3.6%
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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