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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The GlobalDow 49994 8.4) -0.2 0.0 41 -0.7 252 10-Oct-24
DJ Global 638.0 0.1 0.0 0.0 43 -0.6 266 10-Oct-24
Bloomberg World Index 19734 1.8 0.1 0.0 45 -0.4 271  10-Oct-24
MSCIWorld 3,710.7 12.3 0.3 -0.1 37 -0.3 280 10-Oct-24
MSCIEmergin Market 1,157.0 (22.4) ﬁ -1.9 08 9.3 -1.2 209 10-Oct-24
MSCIThailand 498.2 8.0 1.6 0.7 37 1.9 29 10-Oct-24
Americas Dow Jones 42,4541 101.4 0.2 -0.1 4.2 03 258 10-Oct-24
NASDAQ 18,282.1 144.2 0.8 -0.1 74 05 348 10-Oct-24
S&P 500 5,780.1 29.0 0.5 -0.2 52 0.3 326 10-Oct-24
Europe Stoxx Europe 600 519.1 0.6 0.1 -0.2 22 -0.7 146 10-Oct-24
Euro Zone Euro Stoxx 50 49703 15.4 03 -0.2 43 -0.6 18.3 10-Oct-24
France CAC 40 75416 0.2 0.0 -0.2 20 -1.2 58 10-Oct-24
German DAX 19,2109 90.0 0.5 -0.2 48 -0.6 243 10-Oct-24
UK FTSE100 8,237.7 42.9) l -0.5 -0.1 0.5 0.0 8.1 10-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 192.5 2.2) i -1.1 0.7 76 -1.3 219 10-Oct-24
Thailand SET Index 1,468.5 243 1.7 08 38 1.4 09 10-Oct-24
China Shanghai SE Composit 3,301.9 2144 6.9 13 213 -1.0 72 10-Oct-24
China Shenzhen CSI300 3,997.8 2941 79 1.1 255 -0.5 9.0 10-Oct-24
HongKong Hang Seng 21,252.0 (1484.9) - -6.5 3.0 242 0.6 18.8 10-Oct-24
Philippines Philippines Stock Exchange 74115 (56.4) I -0.8 -0.2 6.7 1.9 18.5 10-Oct-24
Indonesia Jakarta SE Composite 7,480.1 (16.0) -0.2 -0.3 -3.6 -0.6 79 10-Oct-24
Japan Nikkei 39,380.9 7453 1.9 0.3 10.6 39 233 10-Oct-24
Singapore Straits Times 3,585.3 (3.8) -0.41 -0.3 15 0.0 123 10-Oct-24
South Korea Korea Stock Exchange 2,5699.2 29.4 141 0.7 41 0.2 6.8 10-Oct-24
Vietnam Ho ChiMinh Stock Exchange 1,286.4 15.8 1.2 04 26 -0.1 118 10-Oct-24
India BSE Sensex 81,611.4 (77.0) l -0.1 0.2 0.1 -3.2 228 10-Oct-24
Taiwan TaiwanWeighted 22,659.1 356.4 1.6 0.2 7.6 2.0 372 09-Oct-24
Currency USD Index Spot Rate 103.0 05 J 0.5 -041 12 22 -2.8 10-Oct-24
USD-EUR 11 0.0) -0.4 0.0 -0.7 -1.8 30 10-Oct-24
USD-GBP 13 0.0) ‘ -0.5 0.0 0.1 24 6.1 10-Oct-24
YEN-USD 148.6 0.1) g -0.41 -041 -4.3 34 0.3 10-Oct-24
CNY-USD 74 0.1 i 0.9 0.1 0.6 0.8 3.1 10-Oct-24
THB-USD 33.4 0.1 0.4 0.0 0.7 3.1 8.9 10-Oct-24

Bloomberg

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 40 0.0 0.9 -0.11 8.7 8.7 -20.7 10-Oct-24
(Government) US:5-YearBond 39 0.1 241 0.04 9.2 9.2 -15.1 10-Oct-24
US:10-YearBond 41 0.1 24 0.15 74 74 -10.8  10-Oct-24
US:30-YearBond 44 0.1 26 0.05 58 58 -71  10-Oct-24
THAILAND:2-Year Bond 2.2 0.0 1.8 0.10 10-Oct-24
THAILAND:5-Year Bond 23 0.0 2.1 -0.26 10-Oct-24
THAILAND:10-Year Bond 26 0.0 0.9 -0.45 10-Oct-24
THAILAND:30-Year Bond 3.3 0.0 0.8 0.03 10-Oct-24
Other Bloomberg Commodity Index 100.5 (1.5) -15 14 77 0.2 -30 10-Oct-24
Crude Oil - WTI(spot month) 75.9 15 2.0 -041 126 1.3 -9.3 10-Oct-24
Crude Oil - Brent 794 14 1.7 -0.2 12.2 10.6 -7.7 10-Oct-24
Coal Newcatle (USD/Ton) 150.3 0.7 0.4 2.2 9.2 25 -38 10-Oct-24
Baltic Dry Index 1,799.0 (142.0) -73 -25 -5.2 -13.7 -45 09-Oct-24
Rubber (TOCOM) Yen/Kg. 4193 6.9) -16 0.6 14.2 03 749 10-Oct-24
Sugar Futures (USD /1b.) 222 0.9) -3.7 0.5 18.0 -1.4 -8.3 10-Oct-24
Copper (LME) USD/Ton 9,682.9 (213.5) -2.2 0.6 7.7 -1.1 206 10-Oct-24
ChinaHotRolled Steel 3,627.0 313.0 9.4 -1.0 18.3 -13 -5.1 10-Oct-24
GOLD (spot) 2,629.7 (23.9) -0.9 01 48 -0.2 405 10-Oct-24
Soybean Meal Futures 3175 (13.0) -39 -1.6 22 -7.8 -147 10-Oct-24
Crude Palm Oil 4,350.0 (50.0) -1.1 0.2 9.3 55 228 10-Oct-24
Corn 418.5 (6.3) -1.5 0.2 10.2 -1.5 -140 10-Oct-24
Bitcoin 59,728.6 (2691.6) -4.3 1.0 49 -6.4 125.7 10-Oct-24
Ethereum 2,366.5 62.5) -2.6 0.9 1.7 9.5 528 10-Oct-24
ARKW Investments 85.3 1.0 1.2 0.0 108 0.2 529 10-Oct-24
Global x Auto & Electric ETF 233 0.0 -0.1 10.8 -0.8 -05 10-Oct-24



- Trode [Change [%chg [Voume [Vawe | | SET Index (SET)
> [%Chg __[Voume _[vawe | | LT . 12??;? -
DELTA 5.5000 116.004 5.50 498 289494 3318149 GTV 0.1299 0.12 0.01 833 14210 169
GULF 09400  62.754  1.00 1.62 496807 3115666 KLINIQ 0.1100  35.00 0.50 1.45 4656 16319
TRUE 0.8280  11.501 030 2.68 985214 1122909 ETC 0.1069 052 0.01 1.96 43535 2224 E 11460.00
CPAXT 0.6225 32000  0.75 240 53828 171315 MASTER 0.0750 4650 0.25 0.54 38007 183254
AOT 05700  64.25 0.50 078 119768 768150 SICT 0.0720 5601  0.15 275 17344 9549 F 11450.00
CCET 0.5040 A.541 0.60 15.23 3099610 1356929 KOOL 0.0490 0.43 0.02 488 1165900 5032
ADVANC 0.4800 272.004 2.0 0.74 71355 1945470 TACC 0.0480 4921 0.08 1.65 27977 18622 E 11440.00
CPF 0.3685 25.25 0.55 2.23 643934 1610569 ADBE 0.0432 1.02 0.06 6.19 74315 7831 .
CPALL 0.3600 66.00 0.50 0.76 240317 1585802 JPARK 0.0400 7.25t 0.10 1.40 40257 29076
PTTEP 03200 134.00 1.00 0.75 68136 911338 UMS 0.0381 0.63 0.03 5.00 200 12 3 11430.00
MTC 0.2975 51.25 1.75 3.54 98831 504244 JSP ey 2.161 0.08 3.85 8848 1884 Q o Q/
INTUCH 02600 103.004 100 098 158660 1639673 TRP 00350 955, 010 106 13408 12927 3 TUANA LU 1420 11420.00
GPSC 0.2300 A7.50 1.00 215 133493 635493 KGEN 0.0226 1.84.) 0.02 1.10 75357 13842 o
VL 0.1350 24.304 0.30 1.25 257493 625258 PRI 0.0320 10.90 0.10 0.93 5653 6244 b 11410.00
SAWAD 0.1200 42501 1.00 2.41 104978 445093 TRV 0.0288 236 0.12 5.36 AT 11 .
BCH 0.1200 18.504 0.60 3.35 341684 625754 CHIC 0.0270 0.55 0.02 3.77 770 A1
THCOM 01170 14604 130 977 980384 1387776 BIS 00248 374 008 219 232 87 s 1400.00
CKP 0.1170 3.98 0.18 474 322053 126400 KTMS 0.0180 250 0.06 2.46 215 53
MINT 0.1125 29.00t 0.25 0.87 103457 298134 CFARM 0.0171 1.29¢ 0.03 FET:] 100924 13005 F o o Qs 41390.00
KTB 0.1120  21.10 0.10 0.48 442963 933189 SEl 0.0170 520t 0.10 1.06 30326 10848 | LLu'J mjuaj ﬂ ﬂ-l 1470 1 500
KBANK 0.0950 152.50t 0.50 033 60047 913455 JUBILE 0.0170 13.701 0.10 0.74 317 429 o * 11280.00
COM7T 0.0950 26.25 0.50 1.94 287943 756415 TNDT 0.0171 0.26 0.01 A.00 1667 a2 + .
CPNREIT 0.0870 1260 0.0 2.44 25880 32139 PPM 0.0168 222t  0.04 183 1001 419 1450 1438 1405 0
RATCH 00850 3300 050 154 40806 133789 UBIS 00168 200 006  3.09 261 51 I M‘Ll') ’S‘IJ N'\ ﬂ ﬂ.l Il 11370.00
BGRIM 0.0840 23.704 0.40 1.72 216269 513124 TPS 0.0164 316t 0.04 1.28 6202 1979 |
BJC 0.0800 25.501 0.25 0.99 22629 57430 PROS 0.0165 1.25% 0.03 2.46 5105 623 F | | 11360.00
CBG 0.0800 1.00 127 50885 408773 TAKUNI 0.0158 1.10 0.02 1.85 111841 12078 | Ty
TU 0.0720 14.901 0.20 136 172544 254467 NCL 0.0156 0.61 0.03 5.17 84188 5118 L 11350.00
ITC 0.0720 24.20 0.30 1.26 72017 174075 i |
0.08 557168 159307 E : I * 1124000
| SET Impact Loss |impact _[Trade [Change [%Chg __[Voume [vale | | [ mailmpactlo.. | impact | Trade | Change [%Chg [ Vome [vawe [ ||/ ..' | u Bl
BDMS -0.3175 083 315260 TURTLE -1.4130 5.60 13.85 | | ! '*T 'I }f
SCC -0.83 12116 291341 BBIK -0.2500 -3.07 9614 38300 E o | 11320.00
-1.77 181941 202256 MEB -0.1500 30.25 -1.63 4699 14145 | il | |
72295 486725 X0 -0.1260 23.40 -1.27 17327 40633 F ! ' U | 41310.00
125440 350548 HEALTH -0.1216 -23.70 592 63 I ‘ i ! |
1384480 260123 ALPHAX -0.0920 -1.49 24234 1621 L 11 f ' 11300.00
11506 309940 AU -0.0810 10.004 -0.99 42880 A2472 i | | I'g [ ) | | .
216001 230185 MORE -0.0710 -14.29 988 6 | ' + f
-0.1050  70.004 9235 65471 TMW -0.0700 271 407 2577 3 . | ' ‘ 11290.00
-0.0980 36915 89967 SFT -0.0704 3.50 -4.37 201 T0 ‘
-0.0900 50.00t 117305 587358 TNP -0.0632 3.54 -2.21 14896 5287 n 11280.00
-0.0828 2.52¢ 1368360 346130 AIRA -0.0625 1.48 -0.67 50 T |
-0.0750  22.604 45823 KCC -0.0610 -3.23 8051 2451 2 11270.00
-0.0760 175 TATG -0.0600 -8.33 1167403 207245
-0.0750 154.50 58806 BES -0.0520 -1.00 AD87 8170
=D B : o — S S —— — e 'Jfr:r: 3 [5/20 [s/27 ng%lgno [6/17 [6/24 JT [7/8 [1/15 [1r22 8::' [8/12 [8/19 [8/26 gii [9/9 9716 [9/23 ‘1}2{1 Day
-0.0500 9805 2405 -0.0420 4104 -2.38 98327 41159
21.101 129860 BOL -0.0405 6.00 -0.83 6967 4180
11.40 98004 NETBAY -0.0400 17.50 -1.13 A799 8426 13 1468.52 +11.535 +0.79% Vol Proj. 0.001456.97-100.00 % 17:03
1.98 77673 PROEN -0.0390 3.841 -254 222601 84365 GAP: - SET Index
2290t 16161 TPCH -0.0400 -1.68 2666 1574 B.Vol Bid Ask ONol Awg. 45.13 %Buy 54.93 SSell 45.07
675417 FSMART -0.0375 5.85 -0.85 3829 2251 Open 146247 Volume11168895D %B-S 9.86
Tam 31.75 5 20230 ARIN -0.0354 136 -423 249125 35053 High  1474.51* Vol5D 13409273 Value 50401964
M 29325 10333 BVG -0.0260 247 4622 1480 Llow 145859 Mktcap18217365 %Mcap  100.00
KEX 11338 VL -0.0351 -2.94 17417 1746 Prev  1456.97 BVPS N/A  P/BV 1.39
3BBIF 6.304 37615 PACO -0.0297 1.53 -1.92 1678 257 %Swing 1.09 EPS N/A  P/E 18.30
PRO 22.004 2 35947 AUCT -0.0270 9.25 -0.54 3849 3569 %E_Vol % % %0_Vol Impact 11.550 DPS N/A  Yield(%) 3.08
EA A 1139645 VCOM -0.0240 2.88) -2.70 7941 2299
DDD 11.00 3 14444 6040 READY -0.0240 -2.94 a3 63 SET 146852 -11.55 +0.79% 50401.96MB Gain 235 Lose 220 Unch 202 P/E 1830
DOHOME 26650 EM -0.0240 -1.27 13542 4206




Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Oct TH CPIYoY Sep 0.7% 0.4%
EC Retail Sales YoY Aug 1.1% -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPI MoM Sep 0.1% 0.2%
UsS CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep 2.3% 2.5%
Us CPI Ex Food and Energy YoY Sep 3.2% 3.2%
us Initial Jobless Claims Oct-05 -- 225k
11-Oct us PPl Final Demand YoY Sep 1.7% 1.7%
US PPl Ex Food and Energy YoY Sep 2.7% 2.4%
us U. of Mich. Sentiment Oct P 69.81 70.10
CH FDIYTD YoY CNY Sep -- -31.5%
13-Oct CH PPl Y oY Sep -2.5% -1.8%
CH CPlYoY Sep 0.6% 0.6%
14-Oct CH Exports YoY Sep -- 8.7%
15-Oct USs Empire Manufacturing Oct -- 115
CH 1-Yr Medium-Term Lending Facility Rate Oct-25 -- 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 2.5% 2.5%
17-Oct JN Exports YoY Sep -- 5.6%
EC CPlYoY Sep F -- 2.2%
EC ECB Policy Rate Meeting Oct-17
Us Retail Sales Advance MoM Sep 0.37% 0.10%
us Initial Jobless Claims Oct-12 -- --
18-Oct CH New Home Prices MoM Sep -- -0.73%
CH GDPYoY 3Q - 4.70%
CH Retail Sales YoY Sep -- 2.1%
us Housing Starts MoM Sep -0.3% 9.6%
USs Building Permits MoM Sep -0.7% 4.9%
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BOJ’s Deputy Chief Says Will Raise Rate If Outlook Realized DAOL

(Bloomberg) -- The Bank of Japan will continue to raise its benchmark rate, unwinding easy policy settings, if the [ ]Yenin 150s Would Bring

economy performs in line with projections, Deputy Governor Ryozo Himino said, signaling no change to the bank’s

L. Forward Next BOJ Rate Hike,
stance after the nation installed a new government.

Momma Says

If the outlook for the economy and inflation is realized, “the bank will accordingly continue to raise the policy interest

rate,” Himino said in a speech Thursday at a Bloomberg conference in Tokyo. “The policy board will carefully assess [ 1 BOJ’s Deputy Chief Says
incoming data, the evolving outlook, and the balance of risks at each meeting. We are not on a preset course.” Will Raise Rate If Outlook
Realized

US Dollar/Japanese Yen,RT (ICXUSIY) Mikkei 225 - Japan,D20 (R_MIKKEI) ICE U5 Dollar Cash Index,D10 (_USDX)
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10/10/2024  15:53:20 [BN] Bloomberg News
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UPDATE :

Israel Iran and allies

anunNIsnun:=ausonnaisitady DAOLSEC

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html
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" | Israel’s Security Cabinet Meets on lran as

Biden Urges Caution

] Call between U.S., Israeli defense chiefs
expected in near future: Pentagon
[ ] Iran warns of potential change in nuclear

doctrine if Israel strikes facilities

Strategy Research



10/11/2024 04:51:54 [BN] Bloomberg News DAOL S E C

Israel’s Security Cabinet Meets on Iran as Biden Urges Caution

White House trying to temper Israel’s retaliation against Iran
Israel defense minister says its response will be ‘surprising’

By Henry Meyer and Dan Williams

(Bloomberg) —- Israel’s security cabinet met Thursday night to discuss how to retaliate against Iran for its missile attack

last week, as US efforts to influence the decision remained in question.

A final decision on the timing of the strike was to be made by Prime Minister Benjamin Netanyahu and his defense
minister, Yoav Gallant, public broadcaster Kan said.

ability to have a say in the nature of what could be an imminent strike against Iran.

Biden has warned Israel against attacking Iran’s nuclear sites, which Tehran would view as especially provocative. US
officials also worry that hits on Iranian oil infrastructure would push up energy prices and hurt the global economy.

Strategy Research
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Benjamin Netanyahu and his aides speak to Joe Biden on Oct. 9. 2024.
Strategy Research



Looming Israeli Strike on Iran Offers Fresh Test of US Sway DAQOL SEC

10-Oct-24

(Bloomberg) —— President Joe Biden has warned lIsrael against attacking Iran’s nuclear sites, and US officials worry a

strike on its energy infrastructure could roil energy markets. But with Israeli retaliation against Iran expected at any time,
the US is finding it has few assurances against further escalation.

Biden’s team is pressing Israel to limit its retaliation against Iran for a strike last week to military targets such as air bases
and missile sites. Rather than Israel knocking out economic targets, the US is proposing alternatives such as a fresh

round of economic sanctions, according to people familiar with the matter who asked not to be identified discussing
private deliberations.

The US thinking is based on giving Israeli Prime Minister Benjamin Netanyahu an off-ramp that would allow him to resist

calls from hard-liners in his coalition who call for far more severe retribution. Whether he takes it is another matter,

especially given that the Biden administration has so far declined to enforce its opinions by cutting off weapons sales to
Israel.

10/10/2024 03:39:42 [BN] Bloomberg News
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AAVAUINSYUAAIINAIVIIAISU (12 f.A.)

China Investors Expect $283 Billion of New Stimulus This Weekend

Finance Minister Lan to host anticipated briefing on Saturday
Polled analysts expect local debt relief, consumption boost

By Bloomberg News

(Bloomberg) —- Investors and analysts are expecting China to deploy as much as 2 trillion yuan ($283 billion) in fresh
fiscal stimulus as Beijing seeks to shore up the world’s No. 2 economy and boost confidence.

That's what they're hoping the country’s finance minister will announce at a highly anticipated briefing Saturday,
according to a majority of 23 market participants surveyed by Bloomberg.

Beyond the amount of any fiscal package, the target of support will indicate where the government looks to steer its
economy after years of debt—fueled expansion through investment, particularly in real estate and infrastructure.

“The stimulus should be multi—year and targeted to households and not restarting the real estate investment-led
growth story,” said Pushan Dutt, professor of economics at INSEAD. "It is the focus of the stimulus rather than the size

that is important.”

The weekend press conference, which the government said would introduce measures to strengthen fiscal policy,
comes as investors assess how far the authorities plan to go with stimulus efforts that prompted a world—beating stock

rally.

China has already cut interest rates and ramped up support for property and stock markets in a barrage of steps
announced |ate September. But investors have clamered for fiscal interventions economists believe are crucial to lifting
confidence.

Onshore Chinese shares remained volatile throughout the week after ending a 10-day rally on Wednesday, as officials
disappointed by announcing no major new stimulus following a weeklong holiday.
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DOLLAR INDEX & THAI BAHT
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EM Carry Trade

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position
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SET Index & Yields on Thai 10-year notes
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THAILAND FORWARD CONTRACTS FALL TO $26.240B DAOL SEC
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Real Effective Exchange Rate, REER
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Powell’'s Half-Pointer Is Hard to Repeat With FOMC in No Hurry

(Bloomberg) —— Federal Reserve Chair Jerome Powell is unlikely to win another big interest—-rate cut from his policy

Powell described the move as a recalibration aimed at making sure the labor market remained strong at his press
conference after officials reduced the benchmark lending rate by a half percentage point to a range of 4.75% to 5%.

The move broke with the gradualism typical of Fed interest-rate changes. Some officials described their support of the

move as arising from recent inflation data that convinced them the rate of price changes was headed toward their 2%
target.

Nevertheless, minutes of the meeting showed there was a preference among some officials to cut rates at a more

“restrictive” policv.

10/10/2024 06:16:27 [BN] Bloomberg News
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What Fed Officials Are Saying About the Path Ahead

Fed official

Mary Daly, San
Francisco

Lorie Logan,
BEVETS

Susan Collins,
Boston

John Williams,
New York

Alberto Musalem,
St. Louis

Neel Kashkari,
Minneapolis

Comment

“l think that two more cuts this year, or one more cut this year, really spans
the range of what is likely in my mind.” -- Oct. 9

“Following last month'’s half-percentage-point cut in the fed funds rate, a
more gradual path back to a normal policy stance will likely be appropriate
from here." -- Oct. 9

“| saw an initial 50-basis-point rate reduction as prudent in this context,
recognizing that monetary policy remains in restrictive territory." -- Oct. 9

"l think monetary policy is well positioned for the outlook, and if you look at
the SEP projections that capture the totality of the views, it's a very good
base case." -- Oct. 7

“| believe that further gradual reductions in the policy rate will likely be
appropriate over time." -- Oct. 7

"As we go forward, | expect, on balance, we will probably take smaller steps
unless the data changes materially." -- Sept. 23

Source: Quotes compiled by Bloomberg Bloomberg

10 Oct 24
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CME FedWatch Tool DAOLSEC

11 Oct 24

0,
CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES [Lablibhizatl

1218/2024 00% 00% 00% 00% 00% 00% 00% 789% 202% 09%
1/29/2025 00% 00% 00% 00% 00% 00% 607% 33.7% 53% 02%
3192025 00% 00% 00% 00% 00% 334% 370% &7% 08% 0.0%

272025 00% 00% 00% 00% 307% 440% 208% 42% 04% 00%
6/18/2025 00% 0.0% 00% 189% 389% 297% 106% 18% 01% 00%
7/30/2025 00% 00% K 6.2% 255% 358% 234% 7.7% 13% 01% 0.0%
9/17/2025 00% 19% 122% 26.7% 320% 185% 57% 09% 01% 0.0%

10/29/2025 09% 6.7% 198% 302% 258% 126% 35% 05% 00% 0.0%

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average
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ﬁas.gamsm'm'ua{mﬁﬁ’e"lu"lm’eﬁaﬁu (Outstanding Short Positions) iTluzayasieiuiiaataudnnsnes asusiauannsndn Aﬂcama‘]m:ﬂ%ﬂiaswmsLﬁi\"l,ﬂ“%ﬂu%m’agamsﬁaﬁuuﬁnm%’wu’a'm;gnﬁ'm%mﬁmﬁu 60 Yurfuaniuiignara-

2 ATIUUINNTWE] aiayanisaudase Jui 10 a.a. 2567 aiayanisanadasaideliladadu e Suil 10 a.a. 2567
G e f? " o yaAINNS % JAAIANSANUADTALALIL
nuaANNINE 3snainisanadase (Yu) . o \ 7
anaase (un) AUAAINISADANLSIN

- Local - NVDR ~-| wuum - ~ - Local - NVDR -| wWmue - -
DELTA 1,168,200 180,100 1,348,300 154,692,950 4.66% 6,310,000 38,328,366 44,638,366 0.36%
GULF 1,789,500 140,600 1,930,100 121,152,175 3.89% 4,174,100 36,844,700 41,018,800 0.35%
CPALL 674,200 999,600 1,673,800 110,422,225 6.96% 1,919,200 41,851,053 43,770,253 0.49%
AOT 603,700 890,700 1,494,400 95,682,700 6.79% 16,404,800 112,113,500 128,518,300 0.90%
PTTEP 46,400 570,900 617,300 82,574,150 9.05% 674,400 41,090,100 41,764,500 1.05%
ADVANC 229,000 9,400 238,400 65,100,700 3.35% 1,108,800 2,416,400 3,525,200 0.12%
INTUCH 134,800 458,300 593,100 61,307,350 3.74% 1,194,300 12,434,300 13,628,600 0.43%
BBL 311,200 66,300 377,500 58,289,700 6.42% 6,076,200 3,522,000 9,598,200 0.50%
CRC 484,600 982,800 1,467,400 49,524,750 25.02% 3,991,000 49,197,826 53,188,826 0.88%
KBANK 173,100 140,000 313,100 47,623,550 5.21% 1,482,500 14,776,900 16,259,400 0.69%
TRUE 3,872,400 9,400 3,881,800 44,106,720 3.93% 14,080,400 25,901,064 39,981,464 0.12%
CPN 112,400 461,000 573,400 38,744,950 7.96% 1,177,400 18,705,647 19,883,047 0.44%
BDMS 862,000 280,400 1,142,400 34,272,000 3.63% 3,832,400 63,612,500| 67,444,900 0.42%
TISCO 341,800 4,200 346,000 33,562,000 29.06% 11,352,900 6,130,100 17,483,000 2.18%
GPSC 398,100 304,800 702,900 33,471,300 5.18% 3,919,300 11,901,720 15,821,020 0.56%
HMPRO 924,700 1,932,900 2,857,600 30,576,320 13.28% 20,379,900 136,468,600 156,848,500 1.19%
CBG 323,000 53,900 376,900 30,242,750 7.40% 909,730 5,558,400 6,468,130 0.65%
CPF 953,600 132,400 1,086,000 26,921,710 1.67% 838,600 26,597,900 27,436,500 0.33%
BEM 3,152,500 133,700 3,286,200 26,773,445 6.50% 17,085,800 162,633,696 179,719,496 1.18%
MTC 354,200 140,500 494,700 25,271,675 5.01% 4,978,700 17,985,700 22,964,400 1.08%

Strategy Research



DAOL SEC

5IAS1-KNSIUOV




SoJFa ssuU. U208uU1uNnNBEnU a=wssnaiwalne DAOLSEC

11 Oct 24

UNE8sHNS gossruINus SuASaurioANasTsssuUNYAduIoNaNsNN 5,000 kiU
NaoK "MNBRU BUSMS® lazwssAIRoINg JDwFNssuUVNdUdINIsUnAsoy

néolU - 1BoUs:TusUTRWNSU 14 sw.5nso9 - Daus:Tusu MOU2544 - Souljo
wssAUs:3BUIN SSU.-VTUWUBS.WUSFU1a-Asouduloune

6 Yonanonn
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ADUEUWUSHAUGU 18U: NNGrudwnAnssutinfusoudionuau 1su Gunnuws IedaUs:TusulrnunuwsiiuBodvan:ia
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glJosuasn nila Financial Hub Ing

UNEW3Y BrUMOBS SEIUNENSTUUNS lla: SU2.AAY IRTAAIIRIAIANIENSSUNISATUALUTBUIEIa=oNS WNNHLIEY
I\'I"\iaﬁﬂt;'faF‘]u&ina'l\ln'l\m'lsﬁui’l'u itovansgunaldinasulounesiosgani InsdidnuneRv:rlkUs:InAlneduniy

TurAugnanuN1INISIIU (Financial Hub) vaglan

Ui [souana sus.nad I0uds:saunssunis
Janns:=nsounisnad I0usadUs:zsiunssuns

nssunN1sUs:nauroy gornissunmsinius:inAINe (sUn.), iavasnisAcu=nssun1sinnulia:adiasy
n1sUs=naussnaUs:Nung (AUN.), Iav1SNISANU-NSSUNISNOUNNT, 1av1SNISEUNINUATUINSSUNS
nNurannswelia:nannnannswe (N.a.5.), 1Iavisnisanu:nssiunisdavnuia:usaudsiauniswoniuu
(UJu.), )avasnisaru=nssunisadiasunisavnu (Ulolo), osunnsunisnida, 9SURNSUWRAIUISSNY
NNSAN,O8UANSUASSWINS, [OUUNISANUNIIUNYINISYASSSY, [o1UduNISEUNIUIASYININNS
AAV (@FA.), NSSUNIsIa-EINNIsSnatnnanndweiirnids:inAlng (man.), Us:s1unssun1sanissg
nannulng (FETCO), Us=snudauiausunnising, Us:-s1unssunisauinuaniuunIsiiuvousy,
Us:zsudaunnusunsunuNBsIf, ungnduinuds=nusdning, unonduinuds=nudunAnulng, uign
auiAuNsAGruUsNsEis:RIuNwaIdNNsatndIng, Us:shudauiaunisAigus:noussnoaunswe
nINalng, ANENsSI9ISIWIAY NAWIA 9SWWHIUWIA, UnewauAStug oAdBulantu, ungAnns AvaU
IMF, UNYANSU JuNSKHoOU, UNgasINg 1ISoIUMINSHU IazUIaNdIuTYY dwssnuna
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N 1rdu-IKneuRnaudod unendeAnaUU
Source - UNsu
Thursday, September 26, 2024 at 07:34

AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIfvUNfunoarasn sUN.IuvuMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SUIrAFUANTEHUIAL unensd
SATM 1.45 1IdUEUNAS:UU @81IWIgKUUNTY IFsugneanikny au
IAUKUNIWE 2-3 AFNacoalan &a.a.Usu.Ius"our JUNIASIUINEE
INUNIVI-1IanTouE sun.
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\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9
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avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
e

UNgUs:1885 UNSSOUNDY SOIUNUNSTUURS 1a:sUD.AANaIfalAsuIRvIa:auAl 1JusouUs:s1UNSSUNISAUN 4

NSSUNIS

Janns:nsouunning

® UNYWEY USWN:WUS SIUO.WIruBg ® |aVISNISANUNSSUNISNO NN

* u.d.9s5ws dusiws SFuumNSUs=9duNuUNgNSIUURS ® 1aV1SNISANIWHIUINISIASUINVIAzGIAUIKIBRA (SFiE.)
* UNYYANA ASTA STUUNSUSEUNUNEINSIUUANS * jouoynNsaruniuds:unu

°* Ungawus ousdIruU SUB.AAY * jornissuinsinuds:zinAlng (sun.)

* UNYILND Isyudana sus.nay * Uszsaunssunisanunuiuwsunsgulanana

® 1AV1SNISUNUNSTUUNS * Js:snudunausunnising

* JandununeunSyuums * Js:s1unssunNisaunAUanNIuuNISUVoISY
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HMPRO, COM7, CRC, CPAXT)
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C>+ nauuAud (WHA) nSa Supply Chain vouy EV
— Ausudous RluausnUsuaole

daiasu Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> 4 ADVANC, WHA. EPG, GULF

uU110u Financial Hub Virtual Bank
P GULF, ADVANC, KTB, SCB

wsuunlnsyasgAuunAL <>+naju§ummq (CK, STEC)

gNSAUEISISTUEV <>+na'ufs\1wmma (BCH, CHG)
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voyalAsugn [nsund 2/2567

u . ‘ o [
Contributions invulouresguna
to growth rate of GDP daiasunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% , s |
ulvurvanrgouny |
K . * 1
®  dUudayuNISaVNUVaINBIA :
O 21 -14% ‘ TUsdonuinums :
. 22T 2 b |
¥elvaie + GOV) * aduasunisus:yaviuninsguinivu |
1
-

NUIROUVISIENNS = = = e o o i o o

16% 0.1%

@

NNASTBEOAUAINNIDNBULINTU

* ulgunens:AUNISHOYINGD
) ) T e
72% 3.2% * duudayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° aSIsIYIlvmoWsIASYINY 91N NISuU N g1y

100%

AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index
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anauloifeiAsugng “Nneru 3udns” 1ISadlnuinalisogan DAOL SEC

1 1I9NIIUAINA NS=AUNISUSINA

2 AvAgsn EV Us:nousnwaaundevoiuiwaniulng

3  AINaYNUINYANY WEINARRUNSIAININGNTU9SY

4  annBRUlATAYARA IazuARasssum AuMBIRAUAUNagus:uUIRTS eTAtoY
AveIAnsVUUNBonl Npls 91nsunAs IeUsulnsuagun1AUs:31sU Hair cut ki, nuusun.amifuiutihdinadnuivuwe

> i IUannonide

6  Soft Power uoglny oamising aisilne Uionlan ,aluayu E-Sport Weuulinu

7 nmswunnaswasuluWuRnugoulng-Auwsn

8  msufsunisinums : n1sTE R&D IWoUSUUSIWUSTNoIa:IWUAIUITUAYNINONIS

9 aswsnlwwnouiSogulnedu Nnu. nuavAeY

10 a8 Entertainment Complex Tu nNuU. yasn 1 1dudu ANIAIKIA 5 Kdudu

11 Usunsiionsavnauvedsnusaidu 99 U ruadryoyinniduvousy
12 191ssNelanu uilduunu
13 Off Shore Financial HUB

14  Iasunas Land Bridge
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NeVNUSILYANG Niiv
VAYUPAK FUND 1

S1gLOY alnuvunIAUa: 5,000 un
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szyz10aNIsadnuiuadau 10 U A

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=3 Strategy Research


https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund

NuANEuvINsAdul augedifuRugoIstal
Source - V1OAU DAOL S E C

Monday, October 07, 2024 at 05:24

5Ul (7 .A.) “WBY” SEIUNENY lla=siua.AdY 1AN=s:uIUAINSANLSUAINUVEINaINUSIUNEANY KUY “saUAT” GUSKNS Uav.nsulng (KTAM) au! 1nurtindu

wanouINUTAtNaINUAUNSaUITNHUNY 3-9% snaunud IuBwwasnatnainulfegNATUGINaIAYIaY duBnEounstiguidudaroANITURUACUNIW WY 4 Julisn
IFou m.A. Unadnuaniuag@oriundn 1.4 njuduuin

[J&oV10516u1U31 HUT (7 M.A. 2567) NEINUSIUNYANY KUY KHudyaunuus:zINN n. (VAYU 1) a:i0ansBovionuosainuduisniunainnannsweiinaus:inAlng
(man.)1van 09.00-10.20 U.tu KoUs8UANSY IIND19S1Y U 3 mananannsweikuUs:inAlNe InetuaWse ¥IUKOBS SOUUNYNSIUUMS 1A:5FUUMSINAS
ns:NsouN1sAad 10UUs:sU WSUROY UNgaosiu liaualn UAANS:NSoINIsAay UNESURA dsuuna ousenis ddndnunnuznssunisulgunasydanig (@ns.)

UNEdEaInE AVES NSSUNISIAZEIINNNS Ma1AraNNSWEIKIUSINATNG UNuosTK @95mna Us:s1unssunis USBNHANNSW Waugh $1im Tugnu:nugnun
NNMSIIU NBINUSOUNEANY KT UNIBIUAT MtYSMUNE NSSUNISEAINNTS USBNMaNNSweann1snednu nsulng 911n (UKsu) nda KTAM TugnuzusBninnis
NOINUSIUNEYNNUS lazungsulsi SIANSIFULU NSSUNISIANIS USBNHANNSWEIANISNDINU IBUIDWE 99AA (UKsU) 8o MFC TugNU=USENINNISNDINUSIU
NYANY Ky

UNBIUAN KIYSAUNA NSSUNISINNIS USBNHANNSWEIRNMsNadnu Nsdlng 7R (Un1sU) Ko KTAM IUAIWEAU “Y1oRUSSNa” 91 Nednusauagnny nils
(VAYU 1) 1BUBov1gUUNS-AUnaInnannsweikius:InAlng man.) 3ud (7 ».A. 2567) Sulisn ﬁaﬁ@ﬁmmsmoanuiuszﬁu:uéGnv‘mmsmmhﬁ\]éuﬁuusnﬁo wanmnu
wamauInuINNIsadnuvadtinasnuiAidulununseuIdnruNERs:AU 3-9% TATE

VOUEIRE0AU NouNUSoUNENNY kily DU mununanuenangouivuan wadaulinunaarulngido Sudithrungifieatiuauutinadnulunisoaulus=a:g10l6
otITuINSy Bunednud Ue=anunsnannouidodlugonanaviadlc

dmsuranndwenauidruneg duidunannsweanibnruniwas Tnsiulanfuinsaidunan egulsfinmunagnsainuvednednud ITUAUNKIMIUANTWAAIATU
veu:Uu  10udAry InslawrgounastiusumoadtiolJuduroAlunisiinasinu

AUY: UaW.VMoRU QUUSUN 7 f.A. 2567
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NOVNUSIUNYNANG Kl (Flagfionuduavnu KAFAUDTAINU Tu 10.0082
! . ( = an 10/10/2567 wioe: UANARNUIOUNDINU
Js:inn n.) (VAYUA)

Joyanoll | 1onansiwonws [ENVETSIGEN

WSouiRounounu Export File Excel

10/10/2567 150,122,950,819.67 10.0082
09/10/2567 150,110,655,737.71 10.0073
08/10/2567 150,157,439,163.48 100105
07/10/2567 150,258,196,721.31 10,0172
04/10/2567 150,147,540,983.61 10.0098
03/10/2567 150,036,885,245.90 10.0024
02/10/2567 150,024,590,163.93 10,0016
01/10/2567 150,036,885,245.90 10.0024

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=812 Strategy Research
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Daily Outright Trading Value (Historical Data) Vel 2 SR ( )
. Y ISOJNUVIgHUNDYNUIIYNNLY 20 N.9.
As of Date Investor Group Buy Sell Net - - - - -
. e TUvint

04-10-24 Asset Mgnt. Companies 13,904 22,158 (8,254) "agu’] Wn umaqﬂwusums
03-10-24 Asset Mgnt. Companies 42,048 10,815 31,233
02-10-24 Asset Mgnt. Companies 17,017 9,366 7,651
01-10-24 Asset Mgnt. Companies ¢ 108,427 10,010 98,417
30-09-24 Asset Mgnt. Companies 27,463 9,555 17,909 - . -
27-09-24 Asset Mgnt. Companies 16,277 9,268 7,009 . 3 T U
26-09-24 Asset Mgnt. Companies 28,827 8,689 20,138 Vaua Thal BMA UI‘]uv’]nuna‘]r!unl u
25-09-24 Asset Mgnt. Companies 22,950 12,076 10,874 o 0
24-09-24 Asset Mgnt. Companies 38,081 9,021 29,061 Y S 7 o '[ Sh
23-09-24 Asset Mgnt. Companies 26,299 9,400 16,899 nO\]nIUSOU IV'] Uq?jowusums ushﬂuna\]
20-09-24 Asset Mgnt. Companies 12,378 11,181 1,197
19-09-24 Asset Mgnt. Companies 16,853 12,108 4,745

WAUNRA IWLIdUReD Ao 1 a.A. 1IUU Buy =
ThaiBMA Dealer Price Report as of 01 October 2024

e
FilterBon FilterTyp FilterCoupon Rate (%) FilterMaturity Date FilterTTM FilterTrading Value (THB min.) 1 . 08 "auaf‘ u U’] n
d e/ Issue (Years)
Rating

Government Bond : Qutright trading value THB 35,531.94 min.

e e T — WarinlupandowiusUns series Tnuun
Gover U2 /Mo Ao CB25102B lla: CB25002A
gullumonunoonine sun. Doy 3 IRou

Governme "a: 1 U mquaoqﬁu
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¢ UgquﬂqS_‘gaﬁuf[umaqﬂ yaA1BovIe yaATSoVIB =AU

* N1sluvagrulunaanu darmsioroise 54746.88 duarm
1 ] _gaﬁ)\]’[umaqm VRGEVT @ Eruum) D8 (HTUUN) ANG

v - 4 AN 8,618.71 6,324.29  +2,204.42
2. 1K Broker BoINUID

- Uty 3,727.74 3,676.19 +51.55
3. UOQ’mSSZU’]a AU szINe 26,763.89 27 106.84 342 .95
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14,598,855,750
1,044,737,191
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20,000,000
295,847,860
11,364,282,005
31,200,000
457,000,000
65,543,767
14,700,000

153,349,808
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637,500,000,000
2,007,475,058
496,361,095,500
3,468,527 474
3,057,795,000
550,000,000
73,961,965
21,364,850,169
291,720,000
3,039,050,000
2474.277,204
85,260,000

2,591,611,755

Andrundenanu
70.00%
65.80%
51.00%
47.86%
22.13%
15.92%
12.72%
11.68%
10.76%
10.00%

4.76%
2.69%

1.28%
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AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ S ° -
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszuiunnls 3Q-2024 10-Oct-24
Aafinls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.50| .Source : Bloomberg swsmlan DAOL Strategy
Growth Growth 9M %of Full  AIANTal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ  Market 2024 (f)  Yearforecast Tugoou
- < - - - - - - - -
PTT 23,553 35,469 31,297 -24.7% -33.6% SET 100,039 88% 1B3-Nov-24
PTTEP 17,472 23,978 18,101 -3.5% -27.1% SET 2,258 2663% 25-Oct-24
KBANK 12,024 12,653 11,282 6.6% -5.0% SET 46,517 82% 18-Oct-24
BBL 11,442 11,807 11,350 0.8% -3.1% SET 42,481 79% 18-Oct-24
KTB 10,745 11,195 10,282 4.5% -4.0% SET 41,519 80% 18-Oct-24
SCB 10,196 10,014 9,663 5.5% 1.8% SET 41,170 76% 18-Oct-24
ADVANC 8,436 8,577 8,146 4% -1.7% SET 33,274 77% 0:Nov-24
BAY 7,791 8,209 8,096 -3.8% -5.1% SET 31,176 76% 21-0ct-24
TCAP 6,383 1,926 1,812 252.3% 231.5% SET 7,053 143% 1B-Nov-24
CPF 6,175 6,925 -1,811 n.m. -10.8% SET 16,116 88% 1B-Nov-24
DELTA 5,737 6,565 5,429 5.7% -12.6% SET 21,555 77% 25-Oct-24
CPALL 5,684 6,239 4,424 28.5% -8.9% SET 23,403 78% 08-Nov-24
TTB 5,346 5,356 4,735 12.9% -0.2% SET 20,845 51% 18-Oct-24
AOT 4,208 4,563 3,432 22.6% -7.8% SET 19,562 74% 20-Nov-24
BDMS 4,204 3,335 3,890 8.1% 26.1% SET 15,955 73% 12-Nov-24
CPN 4,178 4,556 4,162 0.4% -8.3% SET 16,615 78% 1B-Nov-24
TOP 3,627 5,547 10,828 -66.5% -34.6% SET 15,580 97% 08-Nov-24
GULF 3,423 4,741 3,360 1.9% -27.8% SET 18,397 63% 08-Nov-24
DIF 2,908 2,676 2,695 7.9% 8.7% SET 11,623 71% 1B-Nov-24
MINT 2,579 2,823 2,144 20.3% -8.7% SET 8,008 82% 08-Nov-24
OR 2,505 2,536 5,170 -51.6% -1.3% SET 11,224 78% 12-Nov-24
VL 2,242 -22,996 195 1,047.0% n.m. SET 5,947 -330% U-Nov-24
BH 2,108 1,932 1,954 7.9% 9.1% SET 7,864 77% 07-Nov-24
CPAXT 2,098 2,176 1,677 25.1% -3.6% SET 10,476 64% 08-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,776 72% 14-Nov-24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ©) 023511800 @ www.daolcoth  (F) daolth @) daol.th



DAOLSEC

Usriunnls 3Q-2024

10-Oct-24

source : Bloomberg 57U 1ae DAOL Strategy
Growth Growth 9M %of Full ARNNITAL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ [ Market 2024 (f) yearforecast Tusoou
- -t - - -T -T - - - -
TCAP 6,383 1,926 1,812 | 252.3% 231.5% SET 7,053 143% 13-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,776 72% 14-Nov-24
CKP 1,163 74 1,022 13.8% 1,473.0% SET 1,754 44% 18-Nov-24
TTW 1,019 623 897 13.6% 63.7% SET 2,858 57%  08-Nov-24
CK 880 488 641 37.3% 80.3% SET 1,791 83% 14-Nov-24
TASCO 761 99 202 § 277.1%  668.3% SET 1,562 56% 13-Nov-24
OSP 733 604 642 14.2% 21.4% SET 3,070 71%  08-Nov-24
BGRIM 624 229 344 81.3% 173.1% SET 2,101 59% 13-Nov-24
BCH 533 277 441 20.9% 92.3% SET 1,529 74%  08-Nov-24
AMATA 444 231 396 12.0% 92.1% SET 2,259 50%  08-Nov-24
CHG 362 192 326 11.1% 88.3% SET 1,134 72% 14-Nov-24
THANI 292 255 250 16.6% 14.7% SET 1,244 72%  08-Nov-24
CENTEL 204 168 74 _ 175.8% 21.5% SET 1,509 75%  08-Nov-24
PR9 178 139 140 27.1% 28.0% SET 661 72%  08-Nov-24
KAMART 175 52 144 21.9% 234.8% SET 752 70% 13-Nov-24
MASTER 117 88 100 16.7% 33.0% MAI 529 59% 14-Nov-24
MOSHI 99 81 81 21.6% 21.9% SET 493 62%  08-Nov-24
WARRIX 60 17 40 48.8%  257.9% MAI 140 55% 28-Feb-25
KISS 46 39 30 52.2% 18.8% SET 168 69% 14-Nov-24

Strategy Research



ANMNISNUNAIS 3Q-24

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

VoIAKUNAUSUIAIS

NET_INCOME
Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

50,617

NET_INCOME
Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

NET_INCOME
Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

NET_INCOME
Net Income

(Quarter)

20Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

NET_INCOME
Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

NET_INCOME
Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

NET_INCOME
Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

NET_INCOME
Net Income Lastest Period

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

Last Actual

2024:S1
2024:S1
2024:S1
2024:S1
2024:S1
2024:Q2
2024:Q2
2024:Q2
2024:S1
2024:Q2

61,755 :§A3 INLANWIG

BEst Net
Income
3Q-24(f)

Estimate next Q Forecast Period
11,402 09/24 Q3
11,902 09/24 Q3
10,631 09/24 Q3

7,791 09/24 Q3

10,214 09/24 Q3

5,324 09/24 Q3

1,690 09/24 Q3

898 09/24 Q3

= 09/24 Q3

= 09/24 Q3
59,852 : aweiifiaanisal

2% : yoy
-3% : QoQ

5-Oct-24

AR

QoQ

DAOL SEC

Strategy Research
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6

Strategy Research
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
10-Oct-67
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Portfolio Performance DAOLSEC

10/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 20% 59.00 3,701 218,337 62.75 232,214.40 13,877.35 6.36%
SISB PROF 10% 35.25 3,091 108,952 35.25 108,951.86 - 0.00%
WHA PROP 10% 5.75 18,948 108,952 5.65 107,057.04 (1,894.81)| -1.74%
BDMS HELTH 15% 30.00 5,497 164,900 29.75 163,526.09 (1,374.17)] -0.83%
TRUE ICT 10% 11.10 9,904 109,934 11.50 113,895.07 3,961.57 3.60%
CPALL COMM 15% 65.75 2,508 164,900 66.00 165,527.25 627.00 0.38%
SET 1468.52
Total 80% 875,975 891,172 15,197
CASH 20% 214,441
Total Portfolio 1,105,613 10.56%




nagnsavnulne DAOL

CHETD

" nannrnulng DIsSIBoIvIUNISaY) HNABUY

WU 1470 9nldln 9:-8udunisusugiuau
...... nagns Nawsoudsuain “fio” 10u
‘o’ TneidonBoriuniTuisy n§ov:10undu
AIdU high dividend yield 16

wasmru DAOL

= wosnAUSUL 1ISTAYRUNIKUALS

" juluwosn BDMS(15%), TRUE*(10%),
CPALL(15%), SISB(10%),WHA(10%), GULF(20%)

DAOLSEC

" HINMAIADEYYINUNEURAD (L) nogInnwWalANmAIL
Au 3 A2 NAos BDMS, SCB, AOT lia: WHA

" Aulungu GULF (GULF + ADVANC + INTUCH +
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GULF’s family

Shares 16-Jul-24 Market cap 10-Oct-24 Chg (%) Market cap
close close

ADVANC 2974 220.00 654,280 272.00 23.64% 808,928
GULF 11733 42.25 495,719 62.75 48.52% 736,246
THCOM 1096 11.10 12,166 14.60 31.53% 16,002
INTUCH 3207 76.25 244,534 103.00 35.08% 330,321
1,406,699 8.60% 34.46% 1,891,496
SET 1,321.31 16,360,680 1,456.97 10.27% 18,074,240

IMPACT (points) 39.15

SET Index - GULFs 1,417.82

INTUCH

g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

ADVANC

Dwauonmo SET Index +39 9/ DAOL SEC

11-Oct-24

nulunau GULF (GULF +
ADVANC + INTUCH + THCOM)
nafgiduunnisgvounanlung
AVIEUS:NIASIUAYNIS 16 N.A.
ST1AMRUASOUASIU SdTUOEN
sioliou Dwaudn(impact) ronstc
U0 39 9m (Ainwavedrunaut
00N SET Index ogilA 1417 9A)
...... 1ISIDIIT ADJIISIENIIAMD VN
INunIsla 1k trailing stop Us:nNu
[Unoudn 3 gounln

@ www.daol.co.th @ daol.th @ daol.th



DAOL SEC

: BI b gt
source : Bloomberg Dividend SCB #S Py TPIINIS D|V|dend T1B
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Bloomberg Survey (9—0Oct-24)
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DAOLSEC
TECHNICAL VIEW

11 October 2024 # 193

SET : fuia:unsvailunisinuntinmne
IMAINEAUWNSHI NN

nuoltiv : u:=aomd
anAUSauUISIINIUT

luanqu:  Trading 927-938
anu: Long : Un Winnan 927
anau: Short : fio Knrhan 927

1u9su

927,924,920

WU 935 938, 945

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel



$ﬁ CASH BALANCE

11 October 2024

KANNSWERANNO19:FA Cash Balance AUINTUANS
AuorulngliVoyasun 4-10 m.n. 67

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nannSwennam Cash Balance

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




DAOLSEC

DAOL Daily Summary (11 Oct 24)
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Fund Flow
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Nunudsevd guiiusioltion KUUATIUUAN TAIVY

A1

Foreign reseve-SET Index

Hi: 1740.91
_N‘~,,'-\
38.0004 f \
g i i ‘L
ho| o h 7 |
ARSI LAY Y B W ik
A
hip/
g
36.0004 '
34.0004
33.441

32.0004 ”‘ "

30.0004
Low: 29.705Low: 1024.46

Hi::259.20

Low: 197.82

Last Price

M THFRUS$ Index (R1) 243.18

M SET Index (R2)
M THB Curncy (L1)

1468.52
33.441
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2019

DAOL SECURITIES (THAILAND) PUBLIC COMPANY |

2020
|
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-300f
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Copyright@ 2024 Bloomberg Finance L.P.
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Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 153.069 I

170

160

150

140

r130

sJe)iop Jo suoiig

r120

r110

100

Dec Mar ' Jun’ ' 'Sep' " Dec Mar  Jun ' 'Sep' " Dec.  Mar Jun 'Sep' ' 'Dec? " "Mar’  Jun 'Sep' " Dec = Mar Jun 'Sep' " Dec  Mar ' Jun’ ' ‘Sep'
2018 2019 [ 2020 \ 2021 | 2022 2023 | 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 11-0ct-2024 07:17:54




Carrey Trade voumnann EM guvu = AU EM ifuAWu ~ DAOL

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position

F260
254.67944
M >250
F240
>230
F220
- Mid Price 254.67944
High on 09/24/24 257.71500 |
Average 242.92221
Low on 04/03/20 215.60901
Se‘p ; "Dec’ : "Mar ' d "Jun’ : ‘Sep' ? "Dec : "Mar : “Jun’ ‘ 'Sep‘ E "Dec’ : "Mar ' "Jun’ ¢ 'Sep' g "Dec ' ; "Mar d Jun’ : 'Sep' : Dec’ ' "Mar " : Jun’ : 'Sep'
2019 2020 2021 2022 2023 2024
FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 11-0ct-2024 07:17:41




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

3000

2,214

2000

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Jun-24

09-Oct-24

10-Oct-24

04-Oct-24

10-Oct-24

10-Oct-24

10-Oct-24

10-Oct-24

09-Oct-24

10-Oct-24

10-Oct-24

’--------------

-y

-2,047
-285

6,182

23

-217

-361

154

-------------

:-26,000
-5,664
~400
6,182
197
57

-373

1,238
-484

18

-14,623
-5,664
-400
6,182
i
57

-373

-1,238
-484

18

-17,979
5,369
2,850

181
609

79
10,189
-19
-14,579
-3,065

-2,207

DAOLSEC

12M

-92,253
12,658
2,813
8,517
7

50
14,922
-17
-5,021
-3,884

-2,683

11-Oct-24

YoY Lvli

-7,598
3,875
-23,347
1,804
890

6,321

-4,584
-796

-3,306

Bloomberg
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Foreign Net Position in Thai Market
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Foeign Net Position in Thai Bond (Million THB)

2,342
627 851 39

-2,975 -3,230 -3,0345 4353 505 2,854 -2,987

-5,939

DAOLSEC

Net Position Accumulate monthly 11-Oct-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FOIEIE st
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,717 4,661 -380,373
Oct'24 -16,041 18,985 -20,209 -108,678
Nov '24

Dec '24

2024 -111,611 22,838 -3,893 -3,423,357

Unit : Million Baht




Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

10-Oct-24  : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AUAD % nsfioanav |
p yaAiduadnu * i y yaAiuadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é'lumn)l
ADVANC 0.02% 162 I SSC -4.70% -781 I
PTTEP 0.03% 159 I KBANK -0.08% -288 I
GULF 0.01% 74 I BDMS -0.05% -238 I
CPN 0.02% 60 : CCET -0.42% -192 I
CBG 0.05% 40 I CPALL -0.03% -178 I
COM7 0.06% 37 0 TOP -0.13% -145
MTC 0.02% 22 I WHA -0.15% -127 I
OSP 0.03% 20 | eH -0.04% -86 ||
TTB 0.01% 18 I HANA -0.14% -52 I
HUMAN 0.19% 18 I cre -0.02% 411

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

v 3 - - 3 — — v 3 - - 3 — -
HunyaAinisfioasedveulnadnusindus:inAIWWan Uannga AuhyaAinastioasodveaddnasnuAdus:InAIWYan uanhgn
10-Oct-24  : (USsuingunualnknou) sousoulne DAOL Strategy 10-Oct-24  : (USsuingunudugannevaviziounau) sousoulng DAOL Strategy
P Ll = T D D .
AUND % N1stioguvu I 5URG % mstioanad I KUND % Nsfioguvu I Auni % mstioanav [
: 10-Oct-24 I I I
. yaAuadnu * I . yaAniTuaINu * I Fu/an Janlguadnu * : P Januadnu * I
Iwu/an , Iwu/an . _ x _ -«
Wu/an Guuin) I wu/an @Euun) || IWu/an (@uun) ! Ww/an (@uun) |
PTTEP 0.11% 584 I KBANK -0.23% -829 I ADVANC 0.19% 1,541 I KBANK -0.57% -2,054 I
0, - -
ADVANC 0.07% 568 I SSC -4.70% -781 I TL 0.25% 318 I ScB 0-48% 1.782 I
0, - 0, -
AOT 0.03% 975 | BH ~0.30% 4o | CBG 0.35% 281 [ scce 2.53% 1,228 ||
0, - 0, -
CBG 0.20% 161 ] INTUCH -0.17% se3 | TOP 0-22% 246 PTTFP 0-23% 1221
0, - 0, -
COM?7 0.20% 194 I BDMS -0.10% 476 I SPALI 0.54% 211 I INTUCH 0.29% 961 I
0, - 0, -
CPF 0.05% 103 I KTB -0.12% -353 : PTT 0.02% 192 I BH 0-44% 942 :
0, — 0, -
CPAXT 0.03% 100 I CCET -0.56% -256 I com7 0.24% 148 I BBL 0.27% 798 I
PF 0.079 144 -4.709 -781
GULF 0.01% 74 I AU -3.15% -254 I C % I Sse o I
PAXT 0.04% 133 AOT -0.08% -733
TOP 0.06% 67 I HANA -0.65% -240 I CPAX ° I ° ’ I
SPALI 0.14% 55 I CPALL 0.03% 178 ' AP 0.28% 87 I KTB ~0.23% e '
. (o] =VU. 0 -
‘-----------—
KUNBIKA : YaAITuainuAInL/an AMusruendusruiuRilasulas Ineldsinilnangn ieilseuifou (lsyaAhanadesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 07-Oct-24
Net Buy Net Sell
BDMS 45,033 AQOT (38,261)
BH 34,421 AWC (37,807)
ADVANC 20,244 CPALL  (29,751)
SCB 13,769 BSRC (18,716)
KBANK 11,961 PTT (17,825)
PTTEP 10,027 INTUCH (13,992)
KTC 7,962 CPN (12,405)
TOP 5,464 TTB (11,911)
HUMAN 2,906 SCC (11,200)
CK 2,818 CPF (8,817)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu
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Foreign Net (Equity) - Accumulate

Unit : Million Baht

DAOLSEC

-
o5%ul-22

01-Jun-22 - 05-Ju-22  34days - 01-Sep-22 58 days
Buy Sell Buy sell
BH 2,397 PTT (5,551) BH 7,763 EA (51,591)
KBANK 797 PTTEP (4,659 AOT 4477 CPALL - (9%2)
BANPU 2,524 INTUCH (3,125
HUMAN 393 CPALL (3,664) BT 20 e o
BTS 318 S8 (3,002) KBANK 2,046 BBL (1,160)
VL 307 ADVANC  (2,933) CPN 1940 ADVANC  (1,093)
BG 264 BBL (1.740) HMPRO 1,835 CPF (852)
GFPT 260 RC (1,526) SCGP 1,465 MTC (904)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702)
BEC 23 HMPRO  (1,128) SPRC 846 PTTGC (629)
scaP 213 ESSO (1,098)

~
-~ ~ - - R
S
01-Sep-22 - 17-Oct22 46 days
Buy Sell
PTTEP 6434 CPALL (5,688)
BH 3,739 PTT (1,953)
BDMS 2,595 5B (1,930)
AOT 1,066 KBANK  (1,768)
BANPU 831 MINT (1,441)
CBG 811 RC (1,376)
FORTH 727 STARK  (1,283)
KTB 708 BCPG (691)
SPRC 64 CPF (640)
JKN 625 KCE (606)

- 27-Jan-23 102 days
Buy Sell

CPALL 8,177 PTT (6,070)
KBANK 6,850 PTTEP (5,984)
BBL 5,300 CPN (3,925)
CBG 2,886 AOT (3,021)
ADVANC 2,550 PFTTGC (2,118)
SPALL 1,618 MTC (1,271)
HMPRO 873 HANA (1,254)
TTB 790 BDMS (1,080)

cK 764 DOHOME ~ (791)

KKP 619 CRC (791)

0 1% 12 9 % 0 » 0 V 0 > 0 & P 0 ™ x > ™ ¥ u x > 2
Ofvzq% 09"‘? Qﬁdﬁ 09‘?‘& 0,\'3‘(2L o s Qx“é 0;?‘5\ ¥ Qx“@\ »‘(\:L Q,\‘Q% QR*”%% va"'q% 09“& Qx\oﬂ 09‘?’& QS”& o s Qx@ Q,VQ‘} ox“'b* )0(\:» 0,\‘9 0,\*"%% Qﬁ@qm 07-Oct-24
v v v v v v v v v v v v v % v v v v v v v Vv v

27-Jan-23 - 04-Oct-24 616 days

Buy Sell
BDMS 26,907 CPALL  (37,175)
ADVANC 17,455 AWC  (36,450)
KBANK 10,577 PTTEP (23,557
TOP 5,306 AOT (20,778)
] GULF 4,681 BSRC (19,105
SCB 4,442 TISCO  (12,914)
SAWAD 3,463 CPN (11,386)
| WHA 3,028 BTS (8,978)
BH 2,788 sce (6,135)
] __COM7 2,624 LH (5,332)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

P N

27-Jan-23 4 04-Oct-24 616 days }

Buy : Sell i
| |

BDMS 26,907 ! CPALL (37,175) i
ADVANC 17,455 1 AWC (36,450) !
KBANK 10,577 1  PTTEP  (23,557) i
TOP 5,306 ! AOT (20,778) i
GULF 4681 |  BSRC  (19,105) !
SCB 4442 1 TISCO  (12,914) i
SAWAD 3,463 i CPN (11,386) i
WHA 3,028 ! BTS (8,978) !
BH 2,788 i  SCC  (6135)
4

COM7 2,624  \_ LH (5,332) .

b FOS———— S S -
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Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume
Bt/sh Bt/sh % (times) Bt mn
DMT 11.70 0.21 1181 10.09 | Quarter 11.37
SCB 110.00 2.00 9.39; 8.53 | Semi-Anl 1,281.85
SIRI 1.85 0.07 0.15 8.11 | Semi-An 181.28 ——————— 7-Oct-24
SPRC 7.05 0.25 0.56 | 799 1  Semi-Anl 146.74 div yield last
TISCO 97.25 2.00 7-74: 7.96 : Semi-Anl 343.90 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
NER 5.10 0.05 0.40 7.75 | Semi-Anl 34.76 year
TACC 482 0.20 0.36: 7.37 : Semi-Anl 14.87 (%) (times) Bt mn
ORI 4.90 0.30 0.35 712 | Semi-Anl 42.89 i H
QH 1.89 0.03 0.13) 704 | Semi-Anl 30.04 SPRIME 4.18 0.13 0.44 i 12.92 " Quarter 1.33 Leasehold
ICHI 15.90 0.50 1121 7.03 : Semi-Anl 74.31 GVREIT 6.65 0.20 0.78 | 11.78 1 Quarter 414 Leasehold
LH 6.05 0.30 o,42: 6.89 | Semi-Anl 289.97 POPF 6.30 0.29 0.79 : 11.10 : Quarter 1.24 Free&Leaseho
PTTEP 136.50 4.50 0.28 1 6.75 : Semi-Anl 3,154.12 ALLY 5.40 0.13 0.00 1 10.87 | Quarter 2.58 #N/A
SC 2.96 0.05 020 6.72 | Semi-Anl 45.33 DIF 9.30 0.22 0.96 : 9.65 : Quarter 141.96 Freehold
PSH 8.95 0.15 0-60: 6671 SemiAn 10.35 BOFFICE 5.00 0.06 066 | 927 1  Quarter 403  Leasehold
SPALI 20.10 9.60 138, 059, SemiAn 140.72 INETREIT 8.80 0.20 0.00 | 911 ]  Quarter 2.88 AN/A
. . . v = WHAIR 6.30 0.14 053 1 8.70 | uarter 2.50 #N/A
High Dividend Yield Stock (Aunv1aduwa 1 ASy/U) 1 N
. LHHOTEL 13.60 0.31 1.33 1 8.63 | Quarter 15.32 Freed&leaseho
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
CPNCG 6.25 0.02 0.91 I 8.52 Quarter 2.07 Leasehold
— — — — AIMIRT 11.00 0.14 0.89 I 789 | Quart 5.96 Freehold
NYT 3.12 0.36 0.421 13.46 1 Annual 5.1 : : O ) : uarter : reeho
ROJNA 6.60 0.40 0.42 I 6.36 I Annual 27.2 DREIT 5.20 0.21 0.60 1 7.74 1 Semi-Anl 1.30 Leasehold
AP 9.90 0.70 0.63 ] 6.35 | Annual 137.9 EGATIF 6.05 0.13 0.26 : 7.70 : Quarter 2.01 n.a.
ILINK 6.60 0.39 0391 5831 Annual 5.5 BAREIT 9.80 0.18 0.58 1| 762 ) Quarter 2.82 #N/A
NTEET::Y “;ii 8?8 gfg 5522 ﬁ::ﬂ:: ;2‘2‘ PROSPECT 8.60 0.22 0.22 | 7.47 | Quarter 3.03 #N/A
™S 314 0.18 0.16 1 5101 Annual 6.4 WHART 10.60 0.19 0.77 L_____7;32.: Quarter 9.54 Leasehold
KTB 20.70 0.87 1.00 : 2831 Annual 2,035.41
TTA 5.90 0.18 0.26 441 Annual 71.60
THANI 2.10 0.02 0.091 4291 Annual 13.18
BAM 9.20 0.38 0.38 : 4.14: Annual 194.08
1 1
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
1 1 . P
B o s s s e e

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week)

Date Country Event Period Surv(M) Prior
7-Oct TH CPIYoY Sep 0.7% 0.4%
EC Retail Sales YoY Aug 1.1% -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPI MoM Sep 0.1% 0.2%
UsS CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep 2.3% 2.5%
Us CPI Ex Food and Energy YoY Sep 3.2% 3.2%
us Initial Jobless Claims Oct-05 -- 225k
11-Oct us PPl Final Demand YoY Sep 1.7% 1.7%
US PPl Ex Food and Energy YoY Sep 2.7% 2.4%
us U. of Mich. Sentiment Oct P 69.81 70.10
CH FDIYTD YoY CNY Sep -- -31.5%
13-Oct CH PPl Y oY Sep -2.5% -1.8%
CH CPlYoY Sep 0.6% 0.6%
14-Oct CH Exports YoY Sep -- 8.7%
15-Oct USs Empire Manufacturing Oct -- 115
CH 1-Yr Medium-Term Lending Facility Rate Oct-25 -- 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 2.5% 2.5%
17-Oct JN Exports YoY Sep -- 5.6%
EC CPlYoY Sep F -- 2.2%
EC ECB Policy Rate Meeting Oct-17
Us Retail Sales Advance MoM Sep 0.37% 0.10%
us Initial Jobless Claims Oct-12 -- --
18-Oct CH New Home Prices MoM Sep -- -0.73%
CH GDPYoY 3Q - 4.70%
CH Retail Sales YoY Sep -- 2.1%
us Housing Starts MoM Sep -0.3% 9.6%
USs Building Permits MoM Sep -0.7% 4.9%

DAOLSEC




GDP vouUs:InAlu Asean
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EPS (N1lsmann) vouds:inAlu Asean
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228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157

2015 2017 2019 2021 2023 2025(f)

EPS (VND) Growth

800
700
600
500
400
300
200
100

0

150

100

50

Philipping,

38%

6% 1% 49, 12% 10% 7% 12% @

-6%

331 350 388 404 453 218 302 498 546 582 650 690

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e Growth

Malaysia,,,
40, 0% 13% 4% 9% 9% gy
18% -12%
g/ 2%

94 98 108 79 90 71 100 114 100 109 119 126

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP (2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) (2.1) (2.0) (2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) (3.2) (3.1) (2.9) (3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)
China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 1.6 2.1 2.9 2.5 0.9 2.0 0.2 0.5 1.4 1.6
Current Account /GDP 1.5 0.2 0.7 1.7 2.0 2.5 1.8 1.3 1.2 1.0
Budget Deficit / GDP (0.4) (4.1) (4.9) (6.2) (3.8) 4.7) (4.6) (4.9) (5.0) (5.0)
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
GDP
Inflation 3.3 4.0 3.7 6.6 5.1 6.7 5.7 4.5 4.4
Current Account /GDP (1.5) (2.4) (1.1) 1.3 (1.1) (2.4) (0.9) (1.1) (1.1)
Budget Deficit / GDP (3.9) (3.6) (4.4) (6.0) (6.2) (6.9) (6.0) (4.9) (4.5)

DAOLSEC

Source : Bloomberg
(30 Sep 24)

Currency : Local Currency
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Forecast Forecast Forecast
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Forecast Forecast Forecast
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Economic Activity
Real GDP (YoY%)
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External Balance
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Bond Yield
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07) Spreads
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Bond Yield

97 Spreads 93) Curves

Maturity v Data Range v
Region 1 RMI Security Price Chg Chg Yld Low Range High 3M Chg

Avg @ Now

102.202 2.541 2.445 o 2.631 -8.9

101.118 1.500
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Bloomberg Commodity Index & Dollar Index
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 10-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

10-Oct-24 1,799.00 0.0% 1,799.00 0.0% 1,736.32 -0.2% 1,274.00 0.0% 5.80 0.0% 8.65 -0.6% 23.40 -3.7%
9-Oct-24 1,799.00 -3.3% 1,799.00 -3.3% 1,739.22 0.3% 1,274.00 0.0% 5.80 -2.5% 8.70 -1.7% 24.30 -0.4%
8-Oct-24 1,860.00 -2.5% 1,860.00 -2.5% 1,734.24 -1.6% 1,274.00 -0.5% 5.95 0.0% 8.85 -1.7% 24.40 0.8%
7-Oct-24 1,907.00 -1.1% 1,907.00 -1.1% 1,762.80 0.0% 1,281.00 0.0% 5.95 0.8% 9.00 0.0% 24.20 -1.2%
4-Oct-24 1,928.00 -0.7% 1,928.00 -0.7% 1,763.05 -8.2% 1,281.00 0.0% 5.90 -1.7% 9.00 -2.2% 24.50 -0.8%
3-Oct-24 1,941.00 -1.9% 1,941.00 -1.9% 1,919.63 3.2% 1,281.00 0.0% 6.00 -4.8% 9.20 -1.1% 24.70 -3.1%
2-Oct-24 1,978.00 -2.6% 1,978.00 -2.6% 1,860.80 0.0% 1,281.00 0.0% 6.30 -2.3% 9.30 -2.1% 25.50 -3.8%
1-Oct-24 2,030.00 -2.6% 2,030.00 -2.6% 1,861.58 1.4% 1,281.00 -0.1% 6.45 1.6% 9.50 0.0% 26.50 -1.9%
30-Sep-24 2,084.00 -1.2% 2,084.00 -1.2% 1,836.39 -2.1% 1,282.00 0.0% 6.35 0.0% 9.50 2.7% 27.00 2.9%
27-Sep-24 2,110.00 0.9% 2,110.00 0.9% 1,876.71 -0.5% 1,282.00 0.0% 6.35 2.4% 9.25 2.2% 26.25 2.9%
26-Sep-24 2,091.00 2,091.00 1,886.96 1,282.00 6.20 9.05 25.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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1,600 1’500'00 1,270.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500

40.00 - - 7,000
30.00 - - 6,000
20.00 -
- 5,000
X
"~ 10.00 -
o
| - 4,000
O
(2} .
9 0.00
- 3,000
-10.00 -
- 2,000
-20.00 -
-30.00 - - 1,000
-40.00 -
™M LN O [e0] ()] — o <+ LN N [e0] o — ™M <+ O N (o)) o (qV] o
(o)} (@)} (o)} (o)} (o)} o o o o <ID o — — ~— ~—i —i — — oN o (}I
(@)] 0 (@)] 0 (@)] la] (@)] e (@)] 0 (@)] 0 (@) e (@)] 0 [@)] 0 (@)] el (@)]
> (O] > (D] > (O] > (O] > ()] > (D] > (O] > (O] > (O] >3 (D] >
4 w < u < uw I uw =4 w I w I uw I w Z w I w I

US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

Bloomberg




QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close
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—ECB Balance Sheet (Million Euro)
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(33,686.00)
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20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024
14/8/2024
21/8/2024
28/8/2024

4/9/2024
11/9/2024
18/9/2024
25/9/2024
2/10/2024
9/10/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
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7,133,764.0
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7,081,113.0
7,070,165.0
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7,067,059.0
7,038,108.0
7,004,422.0
7,005,073.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
o4 25% . 124 29-5.m.-17 81,434,892 23%
12 31-5.m.-18 69,647,068 -14%
o ~ 31-5..-19 86,990,167 25%
Z e o 31-5.m.-20 103,229,711 19%
= 10 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
p N 29-Dec-23 111,605,590 14%
10-Oct-24 123,557,827 11%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 05-Oct-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,629.97 15.04 ; 15.01 . 13.81 4.13 6.65 04-Oct-24 04-Oct-24
PSE - PHILIPPINE SE IDX PH 7,467.92 13.47 . 12.76 1} 11.52 2.55 7.42 04-Oct-24 04-Oct-24
Straits Times Index STI Sl 3,589.13 13.08 E 11.72 . 11.16 4.89 7.64 04-Oct-24 04-Oct-24

KOSPI INDEX SK 2,569.71 . 04-Oct-24 04-Oct-24
e AWAN TAIEX INDEX 2230271 2242 . 1796z A5/ 252 446 040ct24 ~ 04-Oct-24
 STOCK EXCH OF THAI INDEX 71 44425 04-Oct-24 04-Oct-24

_THAISET 50 INDEX___
SENSEX
JAKARTA COMPOSITE INDEX
HO CHI MINH STOCK INDEX
SHANGHAI SE A SHARE INDX
SHANGHA| SE COMPOSITE
HANG SENG INDEX
DOW JONES INDUS. AVG
S&P 500 INDEX
NASDAQ COMPOSITE
CAC 40 INDEX
DAX INDEX
NIKKEl 225
FTSEUROFIRST 300 INDEX
Euro Stoxx 50 Pr
STXE 600 (EUR) Pr
MSCI WORLD

e

D
VN
CH
CH
HK
us
us
us
FR
GE
JN
EC
EC
EC

MULT

7,496.09
1,270.60
3,497.26
3,336.50
22,736.87
42,352.75
5,751.07
18,137.85
7,541.36
19,120.93
38,635.62
2,052.00
4,954.94
518.56
3,698.41

81,688.45 ;|

5.57

. 6.39
2.56 6.21
2.57 6.21
3.52 8.23
1.76 4.35
1.29 3.81
0.75 2.49
3.27 7.17
2.88 6.28
1.74 4.31
3.24 6.50
3.16 6.99
3.27 6.45
1.77 4.39
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.2%| 5.9% -0.1%| 16.4% 0.8%| 18.8% -0.6% 7.9% -0.5%| 121% -1.1%| 77.9%
1 month 2.9% 11.4% 7.8%| 153% 10.3%| 176.9% 3.2%| 134% 6.0% 13.9% 4.6%| 20.3%
3 month 4.0%| 13.8% 8.2%| 16.3% 10.5%| 17.3% 3.3%| 16.0% 12.5%| 12.9% -1.83%| 231%
6 month 9.83%| 71.5% 14.3%| 14.6% 19.2%| 15.7% 10.1%| 73.5% 71%| 7120% 10.5%| 79.6%
9 month 19.4%| 10.7% 19.5%| 136% 24.7%| 14.9% 22.4%| 12.7% 4.2%| 11.2% 23.5%| 18.3%
12 month 32.7%| 106% 28.1%| 136% 31.5% 14.9% 36.7%| 126% 3.3%| 11.8% 38.2%| 17.8%
Month to date -1.1% 4.7% 0.2%| 17.0% 0.8%| 19.4% -1.1% 9.1% -0.4%| 7139% -1.5%| 7137%
Quarter to date -11%|  4.7% 0.2%| 17.0% 0.8%| 79.4% -1.1%| 971% -0.4%| 13.9% -1.5%| 13.7%
Year to date 17.4%| 10.6% 171%| 13.6% 22.2%| 14.8% 20.8%| 126% 5.2%| 11.3% 20.0%| 18.4%
2U 24.3%| 7122% 18.7%| 14.4% 20.6%| 16.2% 26.5%| 14.9% -0.7%| 11.3% 29.8%| 20.0%
3U 7.5%| 14.3% 0.6%| 75.8% 1.1%| 17.3% 11.1%| 17.6% -0.5%| 171.3% 8.0%| 236%
41U 12.4%| 136% 4.6%| 15.7% 4.1%| 17.0% 16.0%| 16.7% 7.0%| 126% 18.7%| 22.4%
5U 12.4% 17.1% 6.0% 17.4% 6.8%| 18.2% 16.2%| 21.3% 0.9%| 717.0% 18.8% | 25.4%
10U 9.4%| 14.4% 4.1%| 15.9% 5.5%| 16.2% 13.3%| 17.9% 2.3%| 146% 16.0%| 21.4%
Remark : Total Return 5aon3ugagifgunudunisnvougodnaniue 7-Oct-2024 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility ( —==Volatility (average)




AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

181

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
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1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)
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N1sUSU EPS mannrnudniryq U 2024
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SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
3.0% -
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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