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rUNsIATaIUIan DAOL SEC

Name lastprice chg.1day chg.2days chg.3days chg.5days chg. 1month chg. 3month chg. 6 month chg. 11l chg. YID  Index Class ‘l 2_MAY_23
= = = = = = = ol = = = =
SINGER 13.5 (2.17) (3.57) 3.85 3.05 (20.12) (49.53) (62.76) (71.28) (53.04) . SET100
JAS 125  (29.78) (33.51) (33.51) (31.69) (37.19) (45.18) (47.03) (59.94) (43.18).  SET100
SGC 2.68 0.00 1.52 12.61 11.67 (12.99) (43.93)  #N/AN/A #N/A N/A (45.97) SET o F S M ART
JMART 20.3 1.50 0.00 3.05 6.28 (4.25) (41.16) (57.26) (60.39) (50.18)  SET50/100
NEX 10.3 (2.83) (3.74) (5.50) (1.90) (23.13) (40.46) (44.92) (32.24) (43.72) . SET100
ONEE 4.86 (2.80) (3.76) (1.62) (5.63) (14.74) (37.69) (47.46) (56.22) (38.87)  SET100
KEX 11.2 (3.45) (5.08) (7.44) (1.75) (32.53) (36.36) (36.72) (40.74) (39.13)  SET100 () D |TTO
TAKUNI 1.96 (6.67) (13.27) (12.50) 12.00 (0.51) (35.95) (42.69) 5.95 (37.97) MAI
FSMART 9.4 (1.05) (2.08) (0.53) 1.08 (6.00) (35.62) (43.37) (49.46) (27.13) MAI
DITTO 28 0.00 (0.88) 2.75 0.90 (16.42) (35.38) (55.05) (42.32) (43.53) MAI
VG 3.2 0.00 1.27 0.00 (0.62) (19.19) (34.43) (16.67) (32.77) (27.27).  SET100 ® AAl
BYD 8.1 (0.61) (2.41) 0.00 8.72 (1.82) (33.61) (39.55) 5.19 (39.10)  SET100
FORTH 29.25 0.86 (1.68) (1.68) 4.46 (6.40) (33.52) (29.94) (25.95) (9.30),  SET100
AAI 4.6 (2.54) (4.56) (4.56) 0.00 (17.86) (32.85) (38.67) #N/A N/A (33.33) SET
TaM 29 1.75 1.75 2.65 9.43 (11.45) (32.56) (25.16) (30.12) (25.64)  SET100 ® T
HANA 40.5 0.00 (1.22) (4.14) (2.41) (17.77) (31.65) 3.85 (7.95) (21.36)  SET100 Q M
CPNREIT 12.9 0.78 0.78 0.78 0.78 0.00 (28.85) (30.36) (32.67) (32.86) SET
PSL 11.8 (2.48) (2.48) (1.67) (3.28) (15.11) (28.05) (21.33) (40.40) (26.71)  SET100
G 26.5 (4.50) (8.62) (11.67) (12.40) (27.40) (27.89) (36.90) (17.19) (28.38) MAI
BTG 24.2 (3.20) 2.98 2.54 8.04 (10.37) (27.22) (34.15)  #N/AN/A (28.82) SET
JTS 28.75 (5.74) (2.54) 0.88 (1.71) (8.00) (27.22) (33.91) (94.04) (34.66) SET
PSG 0.92 0.00 (3.16) (3.16) (8.00) (17.12) (25.81) (32.35) 3.37 (29.23) MAI
ITC 21.6 0.00 (0.92) 1.41 12.50 (2.70) (25.52)  #N/AN/A  #N/AN/A (28.00) SET
BANPU 8.15 (1.81) (5.23) (5.23) (9.94) (18.09) (25.23) (36.33) (29.13) (40.51)  SET50/100
BWG 0.79 (2.47) 0.00 1.28 2.60 (12.22) (24.04) 8.22 (11.24) 8.22 SSET

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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https://www.bangkokbiznews.com/world/1068112
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AINNISN Aunlona9:nnuinia-oon MSCI Index $u9:0n1sUs=nAIEN Sun 12 w..66

(Rebalance 31 W.n.66) VOJ9SY

3 W.n.66 MSCI Us:nFdoruin-oon 91nN1sAUonuAst
Ing:18s1n1UA 31 W.N.66

Global Standard Index

" funilonia9:univn : MAKRO, TLI IO Gl Eignotard lde
*HUIVY : MAKRO

*rHuoon : JMT , TU

" Hundloniav=nonoon : Ui

Global Small Cap Index MSCI Small Cap Index

u iUﬁU[@ﬂan:u’ql\‘llq : PR9, SAPPE, SISB *KUIV : JMT, TU , TIDLOR, SAPPE, SISB
" Junilonnae:nonoan : Ui “fiuoon : 1T
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Us:1iduruIvioon SET50/SET100 DAOL SEC

DAOL Us:1DUAUIN SET50/SET100 JoA 1 N.A.66

A1nN15aiiuiN-aan InAAIsAUIaL SETS50 , SET100
(fGvoya 30 1U.9.66)

e DAOL
fina 1 n.A.2023 * Tefdaya o 30 Lu.a. (ua9avld 31w.A.)
*SET50
SET50 SET100 —_—
Al ol KUV : WHA | TLI
SIRNS YT aan L2t aan 4
Kuoon : TIDLOR, JMART
WHA TIDLOR TLI TaMm
TU JMART TASCO THANI *SET100
SNNP SIWD Kurin: TLI, TASCO, SNNP, SISB, MBK, JTS, BA, AURA,
SISB SINGER AEONTS
MBK SABUY Kuoon : TQM, THANI, SUWD, SINGER, SABUY, ONEE, JAS,
JTS ONEE EPG. BEC
BA JAS
AURA EPG o | }
AEONTS BEC HUNYING :v1 .Us:zioulnglgvoya tu 30 10.9. veu=n SET 9:(3
voyanissoviy u 31 w.A.
g wia ; 1.dsedutaalzdeaya o 30 w.a. agueid SET aglafdayanisdazng ot 31 w.A. IWOWRISCUNANKUINY/09N  [ng9:Us:N1FAS1850
WaRasandaiuiin/aan Tatazdsenaadasse nateidau §.6.65 9509 NANINOU U.8.65
2. THG fiTan aiain SET50 wnu TLI 67 Turnover Ration aad TU sninaailutiau w.a. 2..THG Olomdiin SET50 Inu TLI 61 Turnover

Ration vou TLI sindnmnouATuidiou w.a.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th
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waus:=naunasveovusueniu SET+MAI (\Jané‘uqn 31 U.A.23) y
14-May-23
(SOUSIUVYN Bloomberg na:= SET) by : DAOL Strategy

NUIULSHENNH 991 614 USHN

10Q/23 1Q/22 4Q/22 % QoQ
Alssns 237,098 227,745 132,104 4.11% 79.48%
SET 234,289 225133 131,696 4.07% 77.90%

MAI 2,809 2,612 7.54% 587.84%

Strategy Research



waisznaunisuasusiniu SET+MAI (aduga 31 §.a.23)

13-May-23

14-May-23 DAOLSEC
NN UUSENNAIIU 614 uFKn
' 1Q/23  1Q22 4Q/22 %YoY %QoQ)
Alssind 237,098 227,745 132,104 41% 79.5% aaAIsal
| UsmfudlsSET | 236,205 257019 155083 - estimated by DAOL : ‘limu THAI
SET's Profit

SET Profit Exclude Volatile Sector

Q1/23 (f)
Q4/22
Q3/22

236,215
155,083

232,768

Q2/22 347,214
Q1/22 257,019
1Q/23 1Q/22 4Q/22 % YoY % QoQ Q4/21 267,548
Q3/21 208,722
SET * 234,289 225133 | 131696 4%|  77.9% Q2/21 273,330
Q1/21 265,894
Ex- Bank 172,429 170,758 89,678 10% 92.3% Q4/20
Q3/20 154,465
Ex- Energy PetroChemical 155,805 121,750 114,904 28.0% 35.6% Q2/20 125,478
. Q1/20 110,333
Ex - Energy Petrochemical SCC 139,279 112,907 14,747 23.4% 214%
Q4/19 222,019
—————————————————————————————————————— Ll Ll ‘ t - 1
{Ex - Bank Energy Petrochemical SCC 77,420 58,531 72,729 32.3% 6.4%| 1 100,000 200,000 300,000 400,000
1

N N §F N B _§F N B B N B N _ N _ B N _ B B _§F N N N B _§N § §B N N B _§ N _ B _§ N _§ § B _§F § B _§F ¥ B _§ N _§ _§ N _§ § B § 4

unit : Million Baht source : DAOL, SET



USENNUNEWUNISIFULNIED (SET+MAI)

97UoU 614 USBN 14-May-23
J1UdUUSENATNISAANASNURTS 139 USGN
(Bloomberg Concensus)

J7uoU %
- USBNNUNMIsANaIAIA (>3%) 55  40%
- USBNNUMIsSMIUAIA (+/- 3%) 30 22%
_USBNADRISAINGIAIA (< -3%) 42  30%
- USBNATWavIANU (IUSuUIRBUTLTS) 12 9%

57U DAOL Strategy

DAOL SEC
13-May-23

IUSgUINBUAIaVISI & AMANISTU

9%, - USBNNLWA

viANu
(Usouinoululs)

30%, -USENAD
flsAINg AR (<
-3%)

MIsSAIWAIA (+/-
3%)

40%, - USGNAD
milsfangnn
(>3%)

B - uSBNNUMIsANIAIR (>3%) B - usENNUMISMUATIR (+/- 3%)

B -usennunlsAmINgInn (< -3%) M - uSunndwavianu (IUSsuineulula)

Strategy Research



gquwalsznaums wanaunauandunssu 4Q/2022 (aamﬁuqa 31 4.a.23)

DAOL SEC

14-May-23  :2ia)] o &udu
Ju'lasuna Wseuiay
1Q/23 1Q/22 4Q/22 YoY QoQ{ Weigth Impact  amnnseal
10/23 10122 4Q/22 Yoy QoQ 10122 YoY

Agro & Food Industry 1 S_May_23
Agribusiness 1447 3,350 2,359 -56.8% -38.7% 15% -08%  -38.0%
Food & Beverage 3,79 9,812 11,163 -62.1% -66.7% 4.4% 27%  -67.0%
Consumer Products
Fashion 1330 884 1123 50.6% 18.5% 0.4% 0.2% 0.5%
Home & O ffice Products 6 -8 -62 n.m. n.m. -0.0% 0.0% n.m.
Personal Products & Pharmaceutice 433 1375 236 -68.5% 83.4% 0.6% -0.4% n.m.
Financials
Banking 61,860 54,375 42,018 13.8% 47.2% 24.2% 3.3% 6.3%
Finance & Securities 6,387 7,589 7,443 -15.8% -14.2% 3.4% -0.5% -3.4%
Insurance 2,674 -30,823 2,158 n.m. 23.9% -B.7% 14.9% n.m.
Industrials
Automotive 1378 1221 843 12.8% 63.4% 0.5% 0.1% 12.5%
Industrial Materials & Machinery 61 351 304 -54.1% -47. 9% 0.2% -0.1% n.m.
Paper & Printing Materials 210 275 -9 -23.6% n.m. 0.% -0.0% 7.7%
Petrochemicals & Chemicals 1251 7,274 -12,358 -92.8% n.m. 7.7% 7.0  -39.8%
Packaging 1490 2,333 698 -36.1% 113.4% 10% -0.4% -6.4%
Steel 702 1693 -4,359 -58.6% n.m. 0.8% -0.4% n.m.
Property & Construction
Construction Materials 19,789 1,827 524 67.3% 3,675.8% 5.3% 35% 178.8% 1
Property Development 7,782 9,335 15,631 -16.6% -50.2% 4.1% -0.7% -15.8% © =
Property Fund & REITs 3,286 3,392 3,682 3% -0.7% 15% 00%  -6.7% n ’]_[S n O E) n U r]
Construction Services -m 79 -641 n.m. n.m. 0.0% -0.1% 2.7%
Resources . .
Energy & Utilities 77,233 86,109 29,150 -10.3% 164.9% 38.2% -3.9% 10.3% O
Mining 0 0 0 n.m. n.m. 0.0% #DIV/0! n.m. ﬂ ﬂOr] ﬂr] ﬂ 7 . 7 A)
Services
Commerce 1,601 1,925 1573 -2.7% 0.2% 5.3% -0.1% -4.0%
Health Care Services 6,322 10,325 5,983 -38.8% 5.7% 4.6% -18% 45%
Media & Publishing 655 435 9 50.7% -28.1% 0.2% 0.1% -13.5%
Professional Services 130 107 87 216% 49.6% 0.0% 0.0% n.m.
Tourism & Leisure 902 -796 867 n.m. 4.0% -0.4% 0.8% 18%
Transportation & Logistics 6,469 4,348 9,409 48.8% -312% 19% 0.9% 16.2%
Technology
Electronic Components 4,610 3,995 5,679 15.4% -18.8% 18% 03% -125%
ICT 2572 14,351 -2,717 -12.4% n.m. 6.4% -08%  -20.4%
WasuusEn W SET 234,289 225,133 131,696 4.1% 77.9% 100.0% 4.]{ 7.7%

Strategy Research
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DAOLSEC

Jwasionils SET unndn QoQ 13-May-23

EMERGY & UTILITIES
BANKING
COMNSTRUCTION MATERIALS

6.5%
15.1%
14.6%

gryidgnonuidugdnved

nasiauln 1uAsaisniu
/ souranylnsuna

PACKAGING 0.6%
AUTOMOTIVE 0.4%
INSURANCE 0.4%
HEALTH CARE SERVICES 0.3%
FASHION 0.2%
PERSOMALPRODUCTS &... 0.1%
PROFESSIONALSERVICES 0.0%
TOURISM & LEISURE 0.0%
COMMERCE 0.0%
INDUSTRIALMATERIALS &... -0.1%
MEDIA & PUBLISHING -0.2%
PROPERTY FUND & REITS -0.3%
AGRIBUSINESS -0.7%
FINANCE & SECURITIES -0.8%
ELECTRONIC COMPONENTS -0.8%
TRANSPORTATION & LOGISTICS -2.2%
FOOD & BEVERAGE | -5,7%
PROPERTY DEVELOPMENT | -6.0%
-20.0% 0.0%

20.0% 40.0%

Strategy Research



SET Profitability as of 1Q-2023 DAOL SEC

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 2ao 10.0%
8.6% A1 9.0% -
600,000 7.8% s
= 8.0% 593 4
0,
§ 500000  6.7% 64% 709 7.0% -
& 400,000 356,968 \5. A 6.0% -
@ 300,000 254,178 267,473 256,111 264,227 057 ) a7/ 272308 50% 5.0% -
= 00000 o1 ’ s 4.0% 4.0% -
S »
ke 3.0% 3.0% - 3.7%
100,000 FaRs . o 1 s e . . : . : . . . .
0 1.0% S & § § & § § ] 8§ 7
o 3 [= Q [S] = c o (s} —
o A o > > g g i W P s : 2 4 38 = 3 4 & =
o % & Q’ o4 % & Q’ 7 < — e, o o s - o o < -
QQ/ @'D 5\) ‘.oe; 0@ @‘b 5\) ‘-oe; O@ @’b f3a) o0 3] ™ ™ Py (2] I} o ™
sl ol o o o ol o o e ol
[ Net Profit = Net Profit Margin
FX Gain/Loss uSuniunann
. Vouallousiuan Bloomber
SET : Revenue oy 9)
37.8
_ 60,000 -
5.00 4.58 4.51 336 353 346 341 341
14-May-23 . 4.96 4265 50,000 s 21 333 333
—_ | - - - . 300
= 4.50 40,000 - =
©
30,000 -
@ 400 - 37,718
S 20,000 - 12,416
= 350 - 10,000 -
=
0 -
2_3" 3.00 - -10,000 - 1,981 _2,931 10,333
& 250 - 20,000 - o
E:, -30,000 - 18
2.00 - 40,000 - -27,005
N\ N N N Q N N N N 9 9 N a9 0 0
SN & 2 AN S S O & &S S
& R\ 50‘\ R & o & R & G Ny Y FS N Y S NS
oS Q W S S W N N o N N SRS N N
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MAI

gquwalscnauns uanaunauanstninssy 40Q/2022 (v Ausgea 31 H1.a.23)

Ju'lesuns

10Q/22

MAI

Agro & Food Industry (MAI) 261 179 258 45.5% 12%
Consumer Products (MAI) 164 193 -228 -14.9% n.m.
Financials (MAI) 45 20 45 612.5% 223.0%
Industrial (MATI) 44 424 -150 -2.2% n.m.
Property & Construction (MAI) 19 101 -509 -81.2% n.m.
Resources (MAT) 685 101 338 -32% 102.6%
Services (MAI) 715 362 218 97.8% 228.1%
Technology (MAT) 405 322 437 25.7% -7.2%
HATINUEEN TUM A | 2,809 2,612 408 L. 7.5%  588%;
syuNanNIseLiiueIu SET + MAI 237,098 227,745 132,104 4.1% 79.5%
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SET's Profit

Q1/23 (f) - 236,215
Q4/22
Q3/22
Q2/22
Q1/22
Q4/21
Q3/21
Q2/21
Q1/21
Q4/20
Q3/20
Q2/20
Q1/20
Q4/19

155,083

232,768
347,214

______ 257,019
267,548
208,722
273,330
___________ 265,894
154,465
125,478
J 110333

222,019

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 13-May-23

Last Update 12M YoY Lvl
India 11-May-23 121 i 1,031 i 2,038 3,961 1,479 4,645 26,461
Indonesia 12-May-23 -65 : -140 : -190 639 1,084 965 -5,420
Japan 05-May-23 -140 i 2,769 i 2,769 34,505 16,733 8,043 761
Malaysia 11-May-23 -8 i 5 i 0 -56 -479 -1,044 2,751
Philippines 12-May-23 1] 123 -55 -21 -539 -1,417 -2,307
South Korea 12-May-23 -221 i -31 i 71 687 6,157 9,092 29,226
Sri Lanka 12-May-23 -0 i -0 i -0 3 3 90 238
Taiwan 12-May-23 -95 : -470 : -912 -3,465 4,506 -10,998 19,870
Thailand 12-May-23 -66 i -138 i -150 -381 -2,027 400 -3,211
Vietnam 12-May-23 1 :‘ -3 ': -27 -134 84 1,156 2,860

L L L L L
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Remark : fol1av Net position vayunavnu
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Foreign Net Position in Thai Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)
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Net Position Accumulate monthly

---- Stock Market -——-- Bond Market
unit : Million Baht Foreign Local Institution Foreign
2015 -154,346 79,055 -23,965
2016 77,909 -8,653 330,956
2017 -25,755 103,632 357,174
2018 -287,459 184,264 286,238
2019 -45,245 52,007 -14,823
2020 -264,386 33,456 -35,245
2021 -48 577 -77,336 211,222
2022 202,695 -152,754 214,094
Apr'22 10,869 -17,678 6,783
May '22 20,284 8,827 27,812
Jun '22 -29,387 1,571 -14,208
Jul'22 4,721 -9,931 -6,376
Aug'22 57,251 -18,699 22,424
Sep '22 -24,366 -5,561 -17,902
Oct'22 8,649 -16,351 -20,888
Nov '22 31,099 -18,205 68,216
Dec '22 12,710 5,438 62,674
Jan '23 18,344 -27,878 54,835
Feb'23 -43,511 13,786 -37,370
Mar'23 -31,708 18,944 32,020
Apr'23 -7,885 =277 -26,416
May '23 -5,082 23,273 68,624
2023 -69,844 27,848 91,694

() 02351 1800 www.daol.coth  (F) daol.th
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SET50 Futures

Foreign
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214,343
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110,844
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78,351

-60,310
134,749
-110,611
13,576
161,252
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78,540
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Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

Oy v
o S L S T Y- S G A R S S A N S S
R R T~ S Y S T~ N A SRS . CPC N U AN S GNP A AP )
A A A A A A A A A AN - A A A A A AR A AT A A 27-3an23 - 12-May-23 105 days
250,000 - Buy Sel
_»  SAWAD 5184 CPALL  (11,769)
200,000 - - BBL 3,984 PTTEP  (11,325)
! SCB 3,424 PTT  (4,325)
20-Aug-21 - 25-Nov-21 97 days o B i (3.776)
Buy Sell ! !
TRUE 1,884 TOP  (3,069)
150,000 KBANK 10,852 AOT (7,781) GULF 1,843 Kep (2,573)
PTTEP 7,026 INTUCH (5,834) MINT 1,400 SCC (1,930)
PTTGC 5,659 PTT (4,112) CRC 1,199 TISCO (1,792)
100,000 - TRUE 4,53 ScC (050 - os5P 1,136 AWC  (1,475)
SB 3,932 CPALL  (2,516) N Seo EDMS 1,131 KTB (1,320)
BDMS 3,357 GULF (2,416) S Sao
EA 2,561 BBL (1,850) \‘; ..
50,000 | MT 1488 RATCH  (1,415) S S el
WL 1,209 TOP (1,368) N \'\ N
~
VGl 1,124 KT8 (1,318) “x “so Sea 17-Oct-22 - 27-Jan-23 102 days
05-Jul-22 - 01-Sep-22 58 days b
0 Buy sell o Buy Sell
: : | : : : : v :
~
~
\ B 7,763 EA (51,53 “e CPALL 8,381 PTTEP  (6,447)
AN AOT 4477 CPALL - G92) Sso KBANK 6,189 PTT (5,798)
'\ BANFU 2,524 INTUCH (3,125) ~
-50,000 \ FT o st e el BBL 5651 CPN (4,086)
} \\ KBANK 2,046 BBL (1,150) CBG 2,821 AOT (3,461)
Y \\ CPN 1,940 ADVANC (1,093) 01-Sep-22 - 17-0ct-22 46 days ADVANC 2,093 PTTGC (2,938)
" HMPRO 1,93 CPF (s82) Buy Sell
-100,000 - Y X ! s e wre een SPALL 1,680 TRUE  (1,282)
1 [ N, TOP 1 86 (3 HMPRO 1,221 CRC (1,143)
18-Jan-21 - 20-Aug2l 214 days H H N SPRC o PITGC (629 PITEP 6434 PALL  (5,688) K 851 HANA  (1,107)
Buy Sell + | s 5335 5739 Zg (1.953) osp 813 BDMS  (1,084)
\ 2,595 1,930
25-Nov-21 - 09-Dec-21  14days : \\ AOT 066 KBANK El?EB; KKP 809 DOHOME  (1,047)
PITEP 9,688 KBANK  (31,170) Buy sell ! \ o - .
SCB 9,686 PTT (16,653) : \\ 0BG &1 RC (L)
CPALL 9,680 BBL (15,354) BBL 414 AOT (5223 : \\ FoRTH 811 A (1,376)
SCGP 6,452 AOT (11,192) PTTGC 365 SCC (3,119) 1 \\ it 727 o (1,283)
KTC 3,457 ADVANC (5,578) PSL 291 CPALL (2,078) : \\ o 708 o (691)
M zas osp (4,667) A?ng:c ;: >CB 5222 ! ‘-.‘ o z il (:0)
BDMS 3,161 ToP (3,645) ' H (608)
s 3 KBANK  (1318) . 01-Jun-22 - 052 34days
QULF 2,779 AWC (2,734 RCL o BOMS (896) ! Buy el
mMT 2,376 BGRIM (2.667) STARK 189 CPN (803) 1]
SCC 2,349 KTB (2,220) KTB 171 GULF (725) 09-Dec-21 - 01-un-22 174 days BH 2,37 PTT (5,551)
TRUE 149 TISCO (686) Buy Sell KBANK 707 PTTEP 4,659)
HUMAN 393 CPALL (3,664)
EA 45,078 PTTGC (5,679) BTS 119 SCB (3.002)
PTTEP 29,951 GULF (4,349) VL 207 ADVANC  (2,03%)
KBANK 15,602 scC (3,564) RG 26 BBL (1,720)
ADVANC 10,063 QM (2,632) GFPT 260 P (.526)
STARK 9,577 BANPU- (1,906) DOHOME 242 TOP (1,219) 1 3_ Ma —_ 2 2
BH 83801 ase (1,513) BEC 234 HMPRO  (1,128)
PTT 8,224 ACT (1,492) SCGP 213 ESSO (1,008)
BDMS 6,369 HANA (1,376)
CPALL 6,071 IRPC (1,318)
BEL 4,225 MTC 1,281)
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 32,125 AQOT (23,811)
PTTEP 24,857 PTT (22,455)
BDMS 19,329 INTUCH (12,356)
SCB 12,414 TTB (10,288)
TRUE 8,085 SCC (8,965)
KTC 7,893 CPF (6,287)
HMPRO 6,468 MTC (5,695)
SCGP 5,616 OSP (5,383)
TISCO 4,184 BBL (4,509)
CK 3,676 WHA (4,323)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

13- May-22

UinadnusinuUs:inAlsingosingorulng
ussdul 2021 fudelo 10ULa
ARUNasNUNAUT %o ndoviy Al
9a1Uu RUSude9UU

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

12-May-23 : (USguingudunau)

AufyarnasiionsodveulinadnuitdUs:inAIWL/an uNAgn

sousoulng DAOL Strategy

¢ Il Il Il I NN DN DN D S .y

KUND % Nshoguiu ( KUNU % n1sfivoanay \I
» yaAluadnu * | 4 yaAuadnu * |

IwWu/an : IwWu/an :
IWu/am (@auunn) I IWu/am (3auunn) |
KBANK 0.40% 1,283 : AOT -0.03% 315 |}
GULF 0.05% 307 I PTTEP -0.04% 232 |
SCB 0.07% 250 g TU -0.25% BTV |
BH 0.10% 19 | TIDLOR -0.23% -165 1
OSP 0.16% 148 | U -0.08% 118 :
BBL 0.03% 8 | LH -0.06% -64 [
PTT 0.01% 2 01 apsc -0.03% 53 |
MTC 0.08% 6 1 cpr -0.03% -51
DIF 0.04% 54 : BDMS -0.01% -47 |
MINT 0.03% 52 MAKRO -0.01% 43

\------------’

KUBINA : YaAITuaInuRiv/an AusruenguoruiuRiVasunlas InelgstniUnangn iieissuifiou (WksyarAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg, SETSMART , SET
(£ 023511800 @) www.daol.co.th

DAOL SEC

(F) daol.th

@ daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

w § p— — J | — v 1 —aa — 1 —_— -
ﬁunuaﬂ'ln'lSﬂQﬂSQ\]Vﬂ\]UﬂG\"’!Uﬂ'\\]U3=|nF"WLyaﬂ Uanngn ﬁungaﬂ"lﬂ'lSﬂOﬂSQ\'lVO\]Uﬂa\]r‘lUﬁ'l\]US-InﬂIWU/aﬂ Uanndn
12-May-23  : (USsuinsunuddnirinou) sousoulne DAOL Strategy 12-May-23  : (USguingunudugaamevedirounou) sousoulne DAOL Strategy
f Huno % nashioguvu 1 KUNU % n1sfivanay HUNU % N1sNaguvu f Hunu % nsnoanav 1
| I 12-May-23 | I
. . pe 3 : yaAiuadnu * . yaAruadnu *
| I yaAluaInu | NS yaAduadnu Wu/an 3 - | wu/an B - |
| IWu/am (Euun) | IWu/am (@uun) Iwu/an @uun) | IWL/an (@nuuin) I
0, — 0, -
I «eank 1.08% 3463 || PTTEP -0.22% 1,278 aaes 1.68% 5887 JL3SRTTEP 0.42% 2491
449 -2.179 -1 7
I scs 0.42% 1498 | CPALL -0.16% -951 i 1.44% >17 | Tsco % S
LF 0.219 1,290 ADVAN -0.239 -1,505
I SCC 0.24% 965 I AOT -0.06 % -629 ou % 29 I b e & ’ I
MINT 0.49% 857 MAKR -0.31% -1,324
I BH 0.31% 603 I TISCO -0.68% -504 ° I 3 y I
BH 0.43% 837 B -1.13% -871
I GULF 0.08% 491 I BDMS -0.10% -471 ? I GBG ’ I
NFC 16.18% 828 DELTA -0.08% -766
I sBL 0.15% 463 | MAKrO -0.11% -470 i |
BCH 1.36% 621 I CPN -0.24% -749
I wmint 0.26% 455 | oapsc -0.18% -318 |
TU 0.87% 584 CRC -0.24% -669
l TU 0.54% 362 | DELTA -0.03% -287 l |
SCC 0.14% 563 KTB -0.24% -625
I BCH 0.68% 311 I CRC -0.09% -251 I l
AP 1.34% 485 \ GPSC -0.31% -548
\ SAWAD 0.36% 294 ’ ITC -0.39% -250 ,
T 1L T T T T T T R T R < D
KUNEIKA : YaAITUaINUAIL/an AMuonuenduonuiuAIVAsunlay Tneldstalndngn Ineilsouifiou (liyaAiRanades) HUNEIA : YaAuadNUAIWL/an AMusru9nguonuiuflasunlas Inelgsalndngn INelseuiieu (UlsyaARanades)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
g, )

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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io Performance
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Win Rate 43.79%
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Portfolio Performance DAOL SEC

5/12/2023 16:40 Market Price

DAOL Po OR %HOIC 0 0 0 alue R arke alue 3 0 %G3 0
MAKRO COMM 10% 37.75 3,000 113,250 40.25 120,750.00 7,500.00 6.62%
TKN FOOD 10% 9.60 12,200 117,120 10.30 125,660.00 8,540.00 7.29%
AOT TRANS 10% 73.50 1,600 117,600 73.25 117,200.00 (400.00) -0.34%
BJC COMM 10% 40.00 2,900 116,000 39.00 113,100.00 (2,900.00) -2.50%
BEM TRANS 10% 8.95 13,000 116,350 9.00 117,000.00 650.00 0.56%
KBANK BANK 10% 127.00 900 114,300 135.50 121,950.00 7,650.00 6.69%
Total 60% 694,620 715,660 21,040
CASH 40% 462,144
Total Portfolio 1,177,804 17.78%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmriU DAOL

B nanlnoidaondsaiAryAowanisidonsiy ﬁgn A Wes'mﬁuﬁuﬁmd’lﬁu MAKRO, BJC,
ANAKIUIYIN ozltJﬁUuﬁﬂn'mma'mﬁumn wan TKN 99n91NwWask 1azun BH vaunlu
90NUM INIS19:89[UNSIUI1SFUIa=KUIMN WoSH

luuln N1savnuvnasnnIUIUISOY NISIUDY

98 IMNDIUDY " puluwosnUs:=noundy BH(10%),

" sqgyuwals:nounis augnduIunsl TAUN9: AOT(10%), BEM(10%), KBANK(10%)
snovudNIduduoulIn A9SS:dV sell on fact
furuNlsATdNOY

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

(€ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

" wosnAudUTISIUN BH Wuluwasn

" wosnAUIUTUS:NOURDY BH(10%), AOT(10%), TKN*(10%), BJC*(10%),
BEM(10%), KBANK(10%), MAKRO(10%)

" lyudn 30%

Stock Picks (15 - 19 May 2023)

Price (Bt) | Weekly Target DAOL Fundamental

Stock Weight
12 May 23 Price (Bt) Recc. Target (Bt)

Cash 30%
BH 10% 246.00 255.00 BUY 265.00 $10IAUSNISWUSDISIHAIRUINANTAsaUNoU MArATs 2Q23E o1wluiion Seasonal g winaMIABUS:IDU, S Flow THani
AOT 10% 73.25 75.00 BUY 84.00 waus:neunisiloniarndwindslufiudnriouifeoniinunigo (4 IFougona:ay 8.59 d1uAd) Tuﬁfluswmﬁun’m:Dusuz‘Eomnf;mmﬁf;iorﬁa‘ums|éanrﬁu
TKN 10% 10.30 12.00 NR AuIths et 2023 Tn +15%YoY nuusiosuanviundlulasuUsInARWUSD FuilndsnAryu snunuoltiurinlst 2023 Tlonarndwou Pre-Covid
BJC 10% 39.00 41.50 NR u=UngorulunduAnUan Amne:liontavdenn Post Election 91nnns3uswidaos AuadituwaUs=neunis 1Q23E ANSJFD UU9IN 2Q23E AR SSSG [n
BEM 10% 9.00 940  BUY 10.80 ifuaus:neunns 1Q23E TnMu YoY 1la: QoQ ruugdeidiunasouna:snwWAwWussioitiou 1a=o:Tnsielu 2H23E Iuztnngesoa:au
KBANK 10% 135.50 140.00 BUY 175.00 dusAALINE Bottom out 6nu Flow sisAinsaduiinugerlus:u=q finenu Operation vou nansawledDuk AiNsinunuitu 9.6 Wu au. 91nIAU 2.7 Wu au.
MAKRO 10% 40.25 4250  BUY 45.00 Iu:hngoudoriunau Defensive 89 Domestic S MAKRO Us:I0U SSSG UuauIs 2Q23E Wu ruugouraddelus-inFnlnsio

100%

I I
lseT | | setas | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

BH “Us:=1DuselausSNsWudn, Flow sigsiawSouin

(UniBunagns 255.00 uln)

» masnelaongUournasine:WulsinauinAniaseunou
@EuanAaIA3UN 20 1.8) AR 2Q23E 19lUIIcIoM
Seasonal g AnangAUIREUS:ITU UNRoVINgIAIIEIRA
(Medical Tourism) Tharinlngsioitiou Us:iGusnelgisoul
2023 Inlutounan 6.4%YoY

" uzthngeuBoa:audnasu IfustARuUSUADTURedelUAU
Flow voulinadnussI&ilaznasnune:nauunsonainsiu
waldona (Post Election Rally)

= DAOL Us:10urinlsansU 2023E-2024E A 5.27 Wu au. lia:
5.76 WU au. +6.7%YoY la: +9.4%YoY niuannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

7,000
6,000
5,000
4,000
3,000
2,000
1,000

nlsanssielasuna

400%
311% 32 >,270 3,735

/\ 300%

4,199 4,152

3,748

200%

100%

1,204 1,216

1% 0%

-100%

-68%
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

W Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

AOT “lnansinsioltio, HavwaldgonauAn Flow N1

(UniBunagns 75.50 un)

= sqgldusnasinsioion 4 1dou U 2023 pusi@EvnIng

8.59 a1UAU IVYIYU IRBUINYDIVIUA 2.13 luAU KUU e 7
i - i \ i s* '1,&9 '15? '\55";s 10'1} '15?} '»6.;} Ca X o s
Sentiment lla= Earning vodnau Tourism Related & & F & & FFFF
o ;! ‘s S 3 > S 8 > 3 » &) 3 £
" King Power ISU918 Minimum guarantee UU9NIMDU lsansshelnsuna

IUBIYU 118:99NNISIAUNNISIAVUS18IAVY King
30,000 25,171 25,026 27,662 3009

Power AAVUIBUAU 2H23E Aadnniodineoduidu Key - 2068 2005
5 9,400 100%
_32% 4
— 8 bo e 3 - — s . e -200%
" DAOL Us:iidunnlsgnsy 2023E A 9.4 Wu au. wan ’ -300%%
; , (10,000) 400%
nvaanululneu doul 2024E Us:zI0unnlsh 2.76 20000} (16,393 (11,088) o0t
i o o o 2017 2018 2019 2020 2021 2022  2023(f) 2024(f)
HUU +194%YoY nuannau et Profi  Growth

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BEM “mawauls:nouns 1Q23E Wu glneans + nAouln YoY”

(Unisunagns 9.30 u1n)

822 863

= Js=:ounnlsans 1Q23 +110%YoY, +17%QoQ
A 705 au. KuuAosUsSUAUNTSTENIADU +

snlwwanwunomaitiov yignwmoulninau angn

. B3 1t - N _ ‘@"9 ,L@? Q@' \,‘55""” @:a"'} 06'}’ Qp @69' @69’ S {p"[”’
Inou U.A. 0gn 1.15 aWINg/du +19%YoY, K A K A R I K A
+2% MoM flsanssielnsuna
" Us:iJus1A1Au BEM 9:18UWUAD Bottom out 6,000 5317 5,435 200%
=15 o 2 X 2000 3661 4,196 0%
Ha\]USUQ"\U ~9.1%YTD lu:zUu1lAISUNyouBoda:dau 4,000 100%
® DAOL Us:10unnlsgnsU 2023E-2024E N 3.66 . o
WU au. lla: 4.19 WU au. +50%YoY la: 1,000 50%
0 -100%
+14.6%YoY niuannu 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

W Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



DERIVATIVE IN TREND DAOL SEC

By Strategy Research

14 May 2023

SET50 Index Futures Jun-23 (S50M23)

i
J"’Hll'!‘#‘sl,,-
? L
U ‘lll‘l | T’i‘!l' Y

b W,
Mll"}n f'ﬂilﬁ F‘l

| \“F’

No/Trading Long

965-977

HUOSU : 945-947

HUDAMU : 965-977

SETS50 Index Futures NFANWKAN: Sideway
Short-Term View
Close 94772 94860 94590 " gJiauva Long: fiednau: Long n$oidnaniu: Long hu
chg 29 00 0.0 nanarullomaians:Ian Gassiulinsauuundanuagun
o o i Us:iTudnsu S50M23 ogRusionu 965-977 9m &

Theoritical i 04745 946.95 187 s-luy MSuU aqqusnom -977 IR ouuu:_)

— B} 0.88 1.82 Suaglun 945-947 9, nstiniUaUs:Ina nuosua:ldagn
Prem/Disc ” 1.14 -1.05 USI9ru 960 A +/- [EntIlugaindrSununludanIu:

. ® @iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus

By Strategy Research

14 May 2023

Trading Long

DAOL SEC

Gold Spot Price,RT (IQXGL) 200. 00

150.00

IIUOSU : 1995-2000

IU2AU : 2020-2030

100.00
.h. 2020-2030 2050. 00
k] o

1995-2000 195000

nFNInan: Sideway

® J1auvn Long: lU:U1 Trading Long AJIUISUVOY
Gold Spot 19113AUSIOMU 1995-2000 doUNUFIU
2020-2030 nIns1ANaISNuIs:AUIKialsu 2000
loISTEumsWugiosio

® giduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 16 May 23: EC GDP SA QoQ

» 16 May 23: EC CPI YoY

» 18 May 23: US Initial Jobless Claims

> 18 May 23: US Existing Home Sales MoM

> Pending Event: Russia-Ukraine Meeting
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DAOLSEC
TECHNICAL VIEW

15 May 2023 # 087

INIVAWUWIU

IUOSU 1550-1555 A IUOAIU 1570-1578 IR

33.50-34.00 20.50-20.70
35.25-36.00 21.50-22.00
Cut Loss Cut Loss

< 32.25 < 20.30

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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DAOL SEC

$i CASH BALANCE

15 May 2023

HaNNSWoNRAR Cash Balance Us=51aunr

*DELTAO6C2308A 15 W.A.66 —19 W.A. 66

nannswenkan Cash Balance 15-24 w.A. 66

*MTW 8 W.N.66 —24 w.A. 66

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(© 023511800 @) www.daol.
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ﬁ Results Review:

(+) TCAP (Usuvuidu $o/101 50.00 Uan) 1Q23 ANd1AIN9IN TTB, THANI Nd1sovanadiuin

+) PRM (Go/Usuidnvuilu 11.00 uan) 1Q23 AingnAn nuoliugvanlaonnnssne

) SINGER (USuauiJu vag/dsuidnauidu 6.00 uan) 2023/24E neauaNssiv Direct sale

) BEC (Usuauidu vag/dsuidraunidu 6.60 uan) rinls 1Q23 sngnnim aansieldiia: GPM Aninsiaina
) CBG (fio/Usuidnauitu 78.00 uan) rinls 1Q23 sMimnensielsia: GPM ARndAn

) NEX (Go/Usuitnavidu 13.20 uan) 1Q23 anaduin, 2Q22E 0:ﬁ\"iumnncnuw§eu§usnve\1§nﬁﬂ

) BAM (Go/1J1 16.00 uIn) 1Q23 AR ANEIEINUNIUNISEONTIFY

) MEGA (f0/101 43.00 u1n) 1Q23 AN3INaINAIAIN FX laz1idognAn 1 s1e

) IIG (under review) 1Q23 wanvinnu GPM SuaiQnNNAAUIINAUNUWUNIIU

) JMT Go/Usuidnauidu 54.00 uln) 1Q23 mUAIA, S’lﬂ']ﬁ:ua\]U']ﬂlﬁUﬂd'lﬁ’ﬂSﬁ:iJ_\]nS\]ﬁOﬁ

) CENTEL (USuauilu fio/ith 60.00 un) 1Q23 And1nm, 2Q23E NiNgyod Low season

) RATCH (@o/1U1 47.00 uan) 1Q23 Wud, 1udltiu 2023E iulnanlasenasisdwiinlnu

) AOT (/101 84.00 UTN) 2QFY23 MUAA, 2HFY23E novifgdWu & king power NAUUA

) AAV (Bo/1U1 3.70 uan) 1Q23 waniJunnlsunaluseu 4 Unnuanna, 2023E Wusioitioy

) EA (@0/1U01 90.00 u1n) 1Q23 dulalginy YoY, QoQ 9INssNawavIuNAINU IJgonaIuausn EV anay
) COM7 (/101 36.00 UTN) 1Q23 MUAIA, 2023E TnkoItiosaINNISVENeaIVA lazaufi

) PSH (fio/1U1 13.50 unn) 1Q23 Indingunin, 2023E 2:nsundvnnaulalrkuloutiovay
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(0) PLANB (fia/ 101 8.80 u1n) 1Q23 ndingunin, mMadniiuluunul OOH In YoY, QoQ Tu 2Q23E
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X} Company Update:
(0) PTTGC (fio/1Un 40.00 unn) nusltivWusiodnlu 2Q23E; seaUaAduWusolu 2H23E

ﬁ Results Announcement:

15 May: AMATA, BGRIM, CK, CPN, CRC, DITTO, ERW, GULF, ORI, PR9, SAWAD,
SEAFCO, SUWD, STEC
16 May: SIRI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Market Indicators
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
AGE 3.02 0.21 0.27 | 8.94 1 Irreg 11.33
NER 5.05 0.31 0.42 1 8.22 : Semi-Anl 20.18
SPRC 8.95 0.15 0.68 : 7.55 | Semi-Anl 116.75 High Dividend : Property Fund & REIT 13-Mav-23
SAT 20.30 1.12 1.53 | 7.55 : Semi-Anl 11.88 ol T 4
LH 8.85 0.35 0.64 : 722 | Semi-Anl 393.99 div yield last
BRI 10.30 0.72 0.74 § 747 1 Irreg 36.12 Stock Last price Last DPS Est. DPS Froquency 5-day avg volume Type
™W 8.65 0.30 0.611 7.05 : Semi-Anl 10.05 year
TCAP 46.00 1.90 3.24 : 7.03 | Semi-Anl 188.54 (%) (times) Bt mn
SIRI 169 Oelé o 6.03 1 Semi-An 297.25 JASIF 7.10 0.23 0.04 1 1296 1 Quarter 42.93 Freehold
BANPU A 7 . 91 i-Anl 1,024.
a3 00 "y 058 61 1 SemiAn 1024.05 EGATIF 6.70 0.09 0.11 1221 | Quarter 2.47 na.
TEGH 3.74 0.26 0.26 | 6.82 | Irreg 14.67 bo e : 2o} 7 i 1K ] L hol
KKP 62.25 1.50 415 1 6.67 : Semi-Anl 306.84 P 8y el . e D 63 easehold
BCP 31.50 1.00 2.07 | 6.56 | Semi-Anl 199.95 POPF 11.30 0.26 1.03 9.19 : Quarter 3.80 Free&Leaseho
QH 2.34 0.10 0.15 : 6.41 : Semi-Anl 28.64 GVREIT 9.20 0.20 0.77 : 8.50 I Quarter 2.41 Leasehold
PSL 11.80 0.25 0.75 § 638 1 Quarter 57.13 CPNCG 11.10 0.25 0.92 § 8.47 : Quarter 3.76 Leasehold
) - . B0 _"""";/_, FUTUREPF 14.30 0.34 121 | 846 1 Quarter 743 Leasehold
High Dividend Yield Stock (un918duwa 1 AS/U) WHAIR 7.40 0.14 0.67 1 839 | Quarter 367 #N/A
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume DIF 12.70 0.25 1.04 : 8.14 : Quarter 88.43 Freehold
Bt/sh Bt/sh | (times) Btmn AIMIRT 12.00 0.22 0.89 1 7.42 1 Quarter 5.14 Freehold
NOBLE a0 020 T D98 it 12:0 INETREIT  11.10 0.20 0.00 | 723 | Quarter 1.44 #N/A
TISCO 92.25 7.75 7.90 | 8.56 Annual 441.3 1
AMA 478 0.5 %0 % 8.37) rthual . TPRIME 8.10 0.12 0.48 : 7.16 I Quarter 0.77 Leasehold
HFT 4.84 0.38 0.36 : 7.441 Annual 4.4 CPNREIT 12.90 0.25 0.82 | 6.98 : Quarter 26.82 Leasehold
ASW 8.15 0.52 0.54 6-63: Annual 6.1 WHART 11.30 0.19 0.76 : 6.77 : Quarter 4.63 Leasehold
scce 135.50 9.00 8.96 | 5:51 Annual 225 FTREIT 11.30 0.19 0.69 | 6.41 L_Quarter 1.71_Free&Leaseho
AP 11.50 0.65 067 1 5.831 Annual 366.1 1 1
JKN 2.62 tApplicable 0.15 : 5.73I Annual 7.22 1 1
BAM 12.10 0.55 0.69 | 5.68 | Annual 274.06 e L L L L e
AMANAH 3.10 0.20 0.16 1 5.16 | Annual 30.50
ASK 30.25 1.44 1.56 : 5.16 | Annual 42,62
ICHI 12.50 0.60 063 | 5.06: Annual 142.80
THANI 3.64 0.17 0.18 | 4.95 Annual 52.00
NYT 3.66 0.22 0.18 | 4921 Annual 11.79 L
NETBAY 21.10 0.82 1.02 : 4.81 : Annual 7.33 (update &UnHazrnlunSy)
KTB 18.70 0.68 0.82 § 4.37 Annual 1,456.01

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country ldex Last NetChg. WTD%Chg. %chg %chg 9%chg %chg update
World The GIOLEI Do 59080 222) i oy 03 Py e 75 12-May-23 Bonds Yield (%) US:2-YearBond 4.0 0.2 48 225 -05 70.8 558 12-May-23
’ (Government) US:5-YearBond 3.4 0.1 45 2.7 -1 401 222 12-May-23
The Global Dow Euro 3,387.6 395 1.2 0.2 -0.9 -25 -0.0 12-May-23 US: 10-Year Bond 35 0.1 38 231 12 48.1 216 12-May-23
R ees 49285 042 04 02 09 <0 287 1 May38 US:30-Year Bond 38 0.1 39 130 34 548 256  12-May-23
Bloomberg World Index 379.2 01 0.0 -04 -0.9 19.2 349 12-May-23 THAILAND: 2-Year Bond 19 0.0 bo 069 12-May-23
MSCIWorld 2,809.4 13.0 0.5 -0.2 -0.6 -8.0 4.0 12-May-23 THAILAND: 5-Year Bond 25 0.0 07 006 12-May-23
MSCIEmergin Market 973.0 34 0.3 -05 2.7 -14.8 -3.1 12-May-23 THAILAND: 10-Year Bond 25 0.0) 00 -0.05 12-May-23
MSCIThailand 5195 8.6 1.7 -0.3 -0.9 -2.1 2.9 12-May-23 THAILAND: 30-Year Bond 32 0.0 08 0.09 12-May-23
Americas Dow Jones 33,300.6 (113.6) i -0.3 -0.0 -1.7 -4.0 34 12-May-23
NASDAQ 12,2847 2594 22 04 13 136 41 12-May-23 Other Bloomberg Commodity Index 101.2 0.4) 0.1 -6.2 -18.7 -21.1 12-May-23
S&P 500 41244 33.3 08 -02 -0.3 -9.0 25  12-May-23 Crude Oil - WTI (spot month) 70.0 14 A2 159  -302 340 12-May-23
Europe Stoxx Europe 600 4655 3.0 0.6 0.4 -0.3 2.1 74 12-May-23 Crude Oil - Brent 742 18 -1 -15.1 -31.3 -31.0  12-May-23
Euro Zone Euro Stoxx 50 43179 77 02 02 -17 10.6 16.6 12-May-23 CoalNewcatle (USD/Ton) 1630  (19.3) 1.8 -20.8 -8.1 -38.3  12-May-23
France CAC 40 74149 11.0 01 04 -14 113 165  12-May-23 Baltic DryIndex 1,558.0 -31 8.6 -339 -49.8  12-May-23
German DAX 15,913.8 988 06 05 07 104 134 12-May-23 Rubber (TOCOM) Yen/Kg. 201.7 (5.6) -05 -1.2 -21.6 -17.0 12-May-23
UK FTSE100 7,7546  (338) E o4 o3 -15 32 45 12-May-23 Sugar Futures (USD /b)) 262 1.1 038 123 443 455  12-May-23
Copper(LME) USD/Ton 8,222.8 (220.0) 11 -7.8 -20.7 9.7 12-May-23
Asia-Pacific MSCIAC Asia Pacific Index 160.8 0.2 0.1 -0.5 -15 -10.9 0.4 12-May-23 China Hot Rolled Stee! 37950 (173.0) 10 105 279 241
Thailand SET Index 15614 28.1 1.8 -0.4 -2.0 -79 -15 12-May-23 GOLD (spot) 20108 (28.2) 02 02 38 104 12-May-23
China Shanghai SEComposit 3,272.4 (50.9) -1.5 -1 -2.0 0.6 6.1 12-May-23 Soybean Meal Futures 428 1 03 03 59 8.4 8.4 12-May-23
China Shenzhen CSI300 3,937.8 91.3) 2.3 -1.3 -3.8 -6.7 -1.3 12-May-23 Crude Palm Oil 38430 (176.0) 141 78 399 _45.0 12-May-23
HongKong Hang Seng 19,6272 (71.9) -04 -0.6 -4.0 -10.8 -14 12-May-23 Corn 633.3 (12.0) 0.7 -10.6 -15.4 -27.9 12-May-23
Philippines Philippines Stock Exchange 6,578.2 (28.5) -04 -1.5 15 -8.7 3.1 12-May-23
Indonesia Jakarta SE Composite 6,707.8 (105.0) -1.5 -0.7 -16 -5.1 1.7 12-May-23 Bitcoin 26,4477 (20813) - 15 114 420 98 12-May-23
Japan Nikkei 29,3883 5319 18 09 3.1 5.6 112 12-May-23 Ethereum 17887  (852) [ 10 100  -458 415 12-May-23
Singapore Straits Times 3,208.6 (535) -16 07 28 -5.9 0.5 12-May-23 ARKW Investments 485 29 -34 =74 -44.4 -140  12-May-23
South Korea Korea Stock Exchange 24754 (26.0) -1.0 -0.6 -3.7 -10.2 -4.9 12-May-23 Global x Auto & Electric ETF 226 05 -0.9 2.3 -18.1 2.7 12-May-23
Vietham Vietnam Ho ChiMinh 1,066.9 17.8 1.7 0.9 1.3 -28.5 -9.8 12-May-23 BABA (Hong kong ; HKD/share) 84.7 4.3 2.4 -10.1 -24.5 3.0 12-May-23
Taiwan TaiwanWeighted 15,502 .4 (51.0) -0.3 -0.1 -2.7 -12.4 -2.1 12-May-23
Currency USD Index Spot Rate 102.7 13 13 0.6 12 44 -2.1 12-May-23
USD-EUR 1.1 0.0) -1.9 -0.6 -13 -2.0 4.5 12-May-23
USD-GBP 1.2 0.0) -0.8 -0.4 -0.2 -5.2 2.1 12-May-23
YEN-USD 135.7 1.0 0.7 -0.9 -19 11.5 -54 12-May-23
CNY-USD 7.0 0.0 0.6 -0.1 -1.2 9.8 -25 12-May-23
THB-USD 34.0 0.1 0.2 -0.4 0.4 2.1 2.2 12-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
15-May CH 1-Yr Medium-Term Lending Facility Rate May-15 2.7% 2.8%
TH GDP YoY 1Q 2.4% 1.4%
us Empire Manufacturing May 3.0 10.8
16-May CH Industrial Production YoY Apr 10.2% 3.9%
CH Retail Sales YoY Apr 21.2% 0.1
EC GDP SAQoQ 1QP 0.1% 0.1%
usS Retail Sales Advance MoM Apr 0.7% -1.0%
us Manufacturing (SIC) Production Apr 0.1% -0.5%
17-May JN GDP Annualized SAQoQ 1QP 0.8% 0.1%
CH New Home Prices MoM Apr -- 0.4%
EC CPI YoY Apr F 7.0% 6.9%
us Housing Starts MoM Apr -1.3% -0.8%
usS Building Permits MoM Apr 0.4% -8.8%
18-May JN Exports YoY Apr 2.8% 4.3%
usS Initial Jobless Claims May-13 -- 264k
us Existing Home Sales MoM Apr -3.4% -2.4%
TH Car Sales Apr -- 79,943
22-May CH 1-Year Loan Prime Rate May-22 3.7% 3.7%
23-May us New Home Sales MoM Apr -3.0% 9.6%
25-May us Initial Jobless Claims May-20 -- -
us GDP Annualized QoQ 1Q0S 1.1% 1.1%
us Pending Home Sales MoM Apr - 0
26-May us Advance Goods Trade Balance Apr -$86.57b -$84.6b
us Retail Inventories MoM Apr -- 0.7%
us U. of Mich. Sentiment May F - --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800
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Calendar (Month)

World Economic Indicators & Event

source :Bloomberg llia: DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

1-May US  Construction Spending MoM 12-May us U. of Mich. Sentiment 24-May us FOMC Meeting Minutes

us ISM Manufacturing 15-May CH 1-Yr Medium-Term Lending Facility Rate 25-May us Initial Jobless Claims
2-May EC CPICore YoY TH GDP YoY us GDP Annualized QoQ
3-May TH CPI YoY us Empire Manufacturing us Core PCE QoQ

US  ADP Employment Change 16-May CH Industrial Production YoY us Pending Home Sales MoM
4-May US FOMC Rate Decision CH Retail Sales YoY 26-May us U. of Mich. Sentiment

CH  Caixin China PMI Mfg EC GDP SAQoQ TH Mfg Production Index ISIC NSA YoY

EC PPI YoY us Retail Sales Advance MoM 30-May EC Consumer Confidence

EC ECB Policy Rate Meeting us Manufacturing (SIC) Production 31-May JN Retail Sales YoY

us Initial Jobless Claims 17-May JN GDP Annualized SA QoQ CH Manufacturing PMI
5-May EC Retail Sales YoY CH New Home Prices MoM TH BoT Benchmark Interest Rate

US  Change in Nonfarm Payrolls JN Industrial Production MoM TH Exports YoY
9-May CH  Exports YoY EC CPI YoY TH BoT : Thai's Economic Monthly Report
10-May US CPIYoY us Building Permits MoM
11-May CH CPI YoY usS Housing Starts MoM

CH PPIYoY 18-May JN Exports YoY

TH  Consumer Confidence us Initial Jobless Claims

us Initial Jobless Claims us Existing Home Sales MoM

US PPl Final Demand YoY TH Car Sales

22-May CH 1-Year Loan Prime Rate
EC Consumer Confidence
23-May us New Home Sales MoM
TH Customs Exports YoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 102.68
115 41.00

110 Dollar Index 39.00

105 37.00
35.00
100 Thai Baht / USD

)y :
o M\, 33.00

33.99 31.00
90 29.00
85 27.00
80 25.00

AN AN L A SN SR AN AN G SR SR LN A SR S S N
4 /7 7/ 7 A / 7 /
5’0(\ Qéo @‘b ?9 @@ 5\)(\ )0 ?5) %GQ Oo éo O@ gbo &
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Bond Yield

e===GTIl 10 Govt e JSGG 10 YR Index

3.4625 5.0000

4.0000
. 3.0000
Bond Yield 10 U
2.0000
1.0000
0.0000
Real Yield
-1.0000
-2.0000
- Y Y ™YY ™ ™ ™ ™ ™ ™ ™ ™ QN N AN AN AN N AN AN AN N NN N OO OO 0O oo o
OO Y & JuguAn® § o g & g o gumnd § g q § g 9§ gy
C Q9 5§ 5§ » £ 5 » o B =z O £ 9 5 5 > £ 5 2 9 B T 9 € Q9 5 5 >
TS Ps<< 2 35 280 288 ¢Ps<2 352 80 2838 ¢s <32
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 -~ 6,000
30.00 -
- 5,000
20.00 -
L 4,000
Py 10.00 -
o
o
O
%)
S 0.00 3,000
-10.00 +
2,000
-20.00 -
1,000
-30.00 -
-40.00 - -
o ™ LN O [e.0} (o)) — (o] < LN ™~ e} o — (40] < No) [N (o)) o Q]
P Q b Q <P Q QP Q@ QP Q@ QP 54 - N - o - N - o o
s & 2 & 2 & 2 § 2 & 2 & 2 & 2 & 2§ 2 8§ 2
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update fiayannq Juusnuavdlai >>
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,466,412
93009,000: 23 - 5100000
O 8,000,000 - ISUN1SS:UNnCovid-1 -
a sUN1ss=uU1nCovid-19 T
D 7,000,000 - c
c O
- 4,100,000 .9
2 6,000,000 - 4,892,000 =
S 5,000,000 - . 3,600,000 =
o %000000 4 — - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>
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700,000.00 60,000,000
DAOL SEC

500,000.00 50,000,000
400,000.00 — 4 = - (42,382.00) 01-03-23 8,303,513.0

45,000,000 p et
300,000.00 MIOIAVNISBOAUNSWY VOV 2,203.00 08-03-23 8,305,716.0
ey 40,000,000 ) 297,381.00 15-03-23 8,603,097.0
seo0 - Fed (QF) swwdUan Lo SR b
. A (73,802.00) 05-04-23 8,595,344.0
(100,000.00) - - 25,000,000 (17,298.00) 12-04-23 8,578,046.0
(200,000.00) - L 20,000,000 (21,346.00) 19-04-23 8,556,700.0
9999990 NAnY (30,769.00) 26-04-23 8,525,931.0
b 5 ESctsi85388385398 (58,891.00) 03-05-23 8,467,040.0
$endfd s isigdandis (628.00) 100523 8466,412.0
—

mmm FED Reserve Balance Wednesday Close

- Bloomberg United States Exchange Market Capitalization USD
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DAOL SEC
n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

140 53 25% 129 World Market Cap. Growth
120 3 [ 18% oo 103 30-Dec-16 66,383,155
100 g 87 [io% ‘\ o 29-Dec-17 81,434,892 23%
2 80 70 / 31-Dec-18 69,647,068 -14%
5 & 0 \ Y, 31-Dec-19 86,990,167 25%
= - 1% § 31-Dec-20 103,229,711 19%
. ~ 31-Dec-21 121,522,850 18%
C\;\ P o b o o ng 30-Dec-22 97,867,296 -19%
AN AENCARC AR A 12-May-23 103,272,823 6%
C—IWorld Market Cap. Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021

<< update 2ayanng Juusnuasguanu >>



P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

Market P/E (current & Forward) aenmnEmREREE, 12-May-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,422.92 14.98 = 13.13: 12.39 4.24 6.68% 12-May-23 4:05:00 PM yiavdie
PSEi - PHILIPPINE SE IDX PH 6,578.15 14.71" 12,65+ 11.46 2.43 6.807 12-May-23 1:50:00 PM  flgldlua
Straits Times Index STI Sl 3,208.55 12.98. 10.68 " 10.33 4.94 7.70% 12-May-23 4:20:00 PM  &orilals
KOSP! INDEX SK 2,475.42 13.84% 14.47 % 10.01 2.08 7.23%  12-May-23 4:05:50 PM  1nmia el
TAWANTAIEXINDEX ~ TA 15,502.36] 14.81 = 16.00 = 13.23 4.65 6.757 12-May-23  12:49:00 PM ‘l5ivi¥ul
 STOCKEXCHOFTHAIINDEX : TH ”1,561._35 1920%  1595= 1433 311 521" '12-May-23  4:44:17PM lna (SET)
T TWAISETSONDEX THearr2 T hesel 1700t sz a7e Us16” loMay23  44417PM v (SETS0)
- S&PBSESENSEXINDEX N  62,067.10] 23.37 . 20.73 " 16.66 1.26 4.28% 12-May-23  4:29:10 PM Auidie
JAKARTA COMPOSITE INDEX ID 6,707.76 14.72 = 13.73: 0.33 4.10 6.797 12-May-23 4:.01:14 PM dulafide
HO CHI MINH STOCK INDEX VN 1,066.90 14.39= 10.27 8.97 1.77 6.957 12-May-23 3:06:39 PM 3aaunu
SHANGHAI SE A SHARE INDX CH 3,430.21 15.20% 11.41 = 9.82 2.60 6.587 12-May-23 3:29:52 PM 5y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,272.36 15.191 11.41* 9.81 2.61 6.59% 12-May-23 3:29:52 PM 3§y (Composite)
HANG SENG INDEX HK 19,627.24 11.04 = 9.46: 8.60 3.99 9.06F 12-May-23 3:08:36 PM #a9n9
DOW JONES INDUS. AVG us 33,309.51 19.22= 17.08= 15.51 2.11 520F 12-May-23 ¥ 05-May-23 #uiss4 (Dow Jones)
S&P 500 INDEX us 4,130.62 19.72*® 18.91 = 17.05 1.67 507F 12-May-23 ¥ 05-May-23 awiss (S&P-500)
NASDAQ COMPOSITE us 12,328.51 32541 26.92*% 22.39 0.87 3.07F 12-May-23 ¥ 05-May-23 auss4 (Nasdaq)
CAC 40 INDEX FR 7,452.71 12.58 = 13.131 11.97 3.02 7.95F 12-May-23 4:29:15PM ¢l5aiaa
DAX INDEX GE 15,926.82 12.95 = 11.57= 10.56 3.59 7.72% 12-May-23 4:29:10 PM LziasiTu
NIKKEI 225 IN 29,388.30 23.94 " 17.27= 15.46 2.05 4.18% 12-May-23 1:15:02 PM ¢firlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,846.39 13.37 % 13.11* 12.10 3.39 7.48% 12-May-23 4:29:15 PM g151l (300 u31n0)
Euro Stoxx 50 Pr EC 4,338.27 12.56 = 12.49% 11.53 3.39 7.96% 12-May-23 4:29:15 PM  gi51 (50 u5%n)
STXE 600 (EUR) Pr EC 466.58 13.97 = 13.20= 12.11 3.34 7.16% 12-May-23 4:29:15 PM  g151 (600 u51n0)
MSCI WORLD MULT 2,814.86 17.58 = 16.86 = 15.30 2.18 569% 12-May-23 ¥ 05-May-23  aaiaviuian (MSCI)
" o Source : Bloomberg

800 @ www.daol.co.th

@ daol.th

@) daol.th



EPS nannArudntye) DAOL SEC

12-May-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 86.2 65.8 106.6 109.5 108.9 114.8 6.7 13.1 12.4
Aatud 481.6 288.1 339.2 440.3 520.4 573.9 6.8 12.7 : 11.3
oA 1ls 230.4 159.2 182.1 266.0 301.6 310.7 7.7 . 10.7 10.4
LA T 134.9 112.7 248.5 182.2 170.0 247.3 7.2 145 9.7
Teiniu 621.9 674.3 1,221.8 1,064.7 962.0 1,171.6 618+ ¢ 2 16.0 = 13.2
na (SET) LY 257 7470895 9781 .. 1089, | D2 B 162 1 5 ... 14,5
Ine (SET50) 54.5 33.8 48.6 51.1 55.3 61.5 52 % 17.1% = 15.4
auLde 1,711.7 1,780.0 1,942.2 2,658.1 3,187.8 3,724.5 4.3 20.6 - 17.5
aulafiide 305.6 188.9 249.4 - 20,961.9 15,833.1 20,228.5 6.8 & 13.7 12.4
aauIy 60.1 51.8 77.2 76.3 100.0 118.9 6.9 10.3 8.5
Ju (A-Shares) 220.1 204.5 258.4 232.0 305.9 349.2 6.6 = 11.4 10.0
3u (Composite) 215.4 191.2 248.0 221.5 292.4 333.7 6.6 11.4 : 10.0
dauny 2,431.6 2,094.0 2,091.6 1,853.2 2,075.6 2,282.3 1 o5 9.5 8.6
a1is4 (Dow Jones) 1,517.5 1,297.0 1,806.8 1,791.0 1,892.0 2,147.6 5.2 17.0 = 16.2
g1¥54 (S&P-500) 164.5 143.3 199.1 222.6 217.9 242.3 51 1 18.8 17.1
aundsu (Nasdaq) 327.1 311.5 438.1 398.6 448.0 550.5 3.1 27.4 = 24.5
AL 365.4 231.5 413.7 594.8 583.0 622.8 7.9 13.2 12.4
LTy 846.2 664.5 1,082.2 1,290.9 1,371.2 1,508.3 7.7 11.6 : 10.5
dlilu (Nikkei) 1,253.8 757.6 1,772.9 1,315.3 1,729.0 1,900.7 42 & 17.6 16.0
g5 (300 u3En) 104.9 77.8 110.0 143.8 143.0 152.6 7.5 18¢d ¢ o= 12.5
g5l (50 u3zEm) 239.6 174.0 249.3 351.8 350.8 376.2 8.0 12.5 11.9
gl51 (600 u5¥N) 25.9 18.6 27.2 35.1 35.9 38.5 7.2 = 13.2 = 12.4
aaaviulan (MSCI) 128.6 104.7 152.8 169.6 167.8 183.9 57 - 16.8 .« 15.6

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

12-May-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth
EPS Growth 2020 2021 Trailing 12M 2023(f) 2024(f)
unalge -23.7% 62.0% 28% = -0.6% = 5.4%
Agutusd -40.2% 17.7% 29.8% 18.2% = 10.3%
GRLEMH -30.9% 14.4% 46.1% 134% = 3.0%
LNINRTE -16.5% 120.5% -26.7% d 6.7% = 45.4%
e 8.4% 81.2% -12.9% . -9.6% 1 21.8%
Llna (SET) -67.7% 191.3% 19.7%; = 9.3% - 11.3%:
1na (SET50) -38.1% 44.1% 5.1% . 8.2%;: = 11.2%:
AuLkiel 4.0% 9.1% 36.9% 19.9% - 16.8%
dulafiide -38.2% 32.0% -8,505.5% : -1755% = 27.8%
[N TR+ -13.9% 49.2% -1.2% 31.1% - 18.9%
u (A-Shares) -7.1% 26.3% -10.2% : 31.9% = 14.1%
u (Composite) -11.2% 29.7% -10.7% 32.0% = 14.1%
daony -13.9% -0.1% -11.4% : 12.0% = 10.0%
&13541 (Dow Jones) -14.5% 39.3% -0.9% 56% : 13.5%
ansgy (S&P-500) -12.9% 39.0% 11.8% . -21% = 11.2%
&nds4 (Nasdaq) -4.8% 40.7% -9.0% . 12.4% = 22.9%
AEAYCE -36.7% 78.7% 43.8% 2.0% = 6.8%
teasiu -21.5% 62.9% 19.3% . 6.2% = 10.0%
efiilu (Nikkei) -39.6% 134.0% -25.8% 31.4% . 9.9%
151 (300 v3EN) -25.8% 41.3% 30.8% . -0.6% = 6.7%
g5 (50 usEn) -27.4% 43.3% 41.1% -0.3% = 7.3%
151 (600 v3EN) -28.2% 45.9% 29.1% : 2.3% = 7.3%
aanviulan (MSCI) -18.6% 46.0% 10.9% :‘ -1.0% ‘.' 9.6%

‘assssEmmmnnnt

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnu9NN1sasnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.2%| 1771.6% -0.4%| 10.0% -0.6% 9.9% -0.1%| 14.2% 24%| 129% 0.8%| 17.2%
1 month 0.6%| 70.2% -1.6% 9.3% -2.4%| 96% 0.6%| 734% -1.1%| 11.2% 2.5%| 16.6%
3 month 1.2%| 11.3% -2.9% 12.7% -4.5% 14.3% 1.4% 14.9% -4.2%| 135% 5.4%| 18.3%
6 month 6.1%| 12.9% 5.6%| 15.7% 7.2%| 18.1% 4.3%| 16.3% -2.5%| 11.0% 9.4%| 21.5%
9 month 1.3%| 16.2% -2.0%| 16.8% 21%| 19.2% -0.6%| 20.6% -0.6%| 10.6% -2.9%| 25.8%
12 month 7.0%| 17.3% -0.4%| 17.3% 0.2%| 19.2% 6.8%| 21.8% 0.1%| 77.2% 9.5%| 27.9%
Month to date -0.6%| 10.8% 0.1% 8.6% -0.0% 9.3% -0.9%| 739% 2.9%| 11.5% 0.9%| 15.3%
Quarter to date 0.9%| 96% -1.0%| 8.3% -21%| 8.8% 0.7%| 728% -1.8%| 11.6% 0.9%| 716.2%
Year to date 8.2%| 11.8% 2.9%| 13.0% 2.1%| 14.6% 8.2%| 15.4% -4.4%| 11.8% 18.1%| 20.1%
2U -1.8%| 15.7% -12.0%| 17.2% -12.7%| 18.7% 1.3%| 79.6% 2.6% 11.1% -3.3%| 25.7%
3U 11.7%| 15.2% 4.7%| 16.8% 3.3%| 718.71% 13.9%| 19.0% 9.8%| 136% 11.1%| 24.7%
40U 8.1%| 78.4% 1.1%| 78.2% 1.5%| 18.9% 11.83%| 232% 1.8%| 18.1% 12.7%| 27.1%
5U 6.5%| 17.2% -1.0%| 17.5% -0.6%| 18.2% 10.6%| 271.8% 0.6%| 76.9% 11.7%| 25.7%
10U 1.7%| 14.3% 1.7%| 15.8% 3.5%| 15.9% 11.8%| 17.8% 2.8%| 156% 14.8%| 20.9%
Remark : Total Return 5ﬂmn5uqmﬁ'w|ﬁuuﬁu5uusnvow':)\1|oa'ufuq 14-May-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @@ www.deol.coth  (F) daol.th
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
5-Apr-23 Worst Base Best 1,571
0.5sSD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E

Aun finls 2023

Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9 KUOY : lldUaUUIN
Year 2021 1,016,531 124% 89.2 1Q 1.85 17.6
2Q 2.00
Year 2022 1,001,815 -1% 84.0 PRt 18.7
4Q 2.80
Year 2023
Best 1,135,537 13% 926 T 1773 17.0
-“““““““Mm
r Base 1,104,678 10.3% 90.1 1664 1725 1785 17.4 }

Worst 871,579 -13% 71.1 1409 221

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,201,775 8.8% 98.0 1811 16.0

Year 2025 1,312,339 9.2% 107.0 1905 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 9.2% (Bloomberg Survey ; 18 Apr 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DRAFT

DAOL SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yoy) (Point) P/E 5-Apr-23 (YoYy) 5-Apr-23 (YoYy) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,104,678 10.3% 1,725 19.1 90.1 7.2% 103.4 15.3% -13% 12,263 2.9% 11,895
'24(f) DAOL 1,201,775 8.8% 98.0 8.8% 114.0 10.3% -14% 12,263 0.0% 11,895

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 05-Apr-23

(*) 02351 1800

@ www.daol.co.th

(F) daol.th



SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +1S8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 18.2
Year 2022 1,001,815 -1% 84.0 19.3
Year 2023
Best 1,139,775 14% 92.9 1780 17.5
r'-“mmmmmmm
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 7% 9,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

Last Update : 07-Mar-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Forward P/E
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P/E (Mar 2010-Feb 2023) .... ‘lisaul 2020 (2299LAnn1552UA Covid-19) DAOL S E C

ANl 17.11wi0; 15D =2.69 A 05-Apr-23
0.55D = 18.5 1¥i1
1.0SD=19.8 ¥in
-0.5SD =15.8 i1
-1SD=14.4 Wi

02-Mar-10 02-Mar-11 02-Mar-12 02-Mar-13 02-Mar-14 02-Mar-15 02-Mar-16 02-Mar-17 02-Mar-18 02-Mar-19 02-Mar-20 02-Mar-21 02-Mar-22

——Forward P/E (2018) - -1SD e -0.5SD  ----- Average=17.1x e 0.5SD 1SD

Strategy Research



SET Profitability as of 1Q-2023 DAOL SEC

SET: Net Profit & Net Profit Margin

SET : Net Profit Margin
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Wunenddaunlasunangalusau 1 u say2s  Aunnandlsuulasunningalusay 3 Ju vy WuNedasuuldavinnigalusau 5 Ju 13-May-23
Aawu Tmia % wasuwlas Usinadang Fau nnfla % wdsuwlas  Usnadame daviu Tentla % wdsuulas Usinadanne daviu entla % wdsuwlas  USnadane Fdau sinila % wasuwlas Usnadamne dau mie % wasuwldas  dsuadamne
\0ds 5 Ju 108 5 Ju 1080 5 Ju 1086 5 Ju a8 5 Ju 08 5 Ju
KAMART 11.2 30.3 191.7 NEWS 0.02 (33.3) 0.4 KAMART 11.2 31.8 191.7 JAS 1.25 (33.5) 77.5 ALPHAX 1.48 38.4 53.2 NEWS 0.02 (33.3) 0.4
TWZ 0.06 20.0 0.4 STOWER 0.02 (33.3) 0.3 NCAP 4.92 24.9 297.3 STOWER 0.02 (33.3) 0.3 KAMART 11.2 32.6 191.7 STOWER 0.02 (33.3) 0.3
JCKH 0.07 16.7 0.2 JAS 1.25 (29.7) 77.5 ALPHAX 1.48 23.4 53.2 NEWS 0.02 (33.3) 0.4 NCAP 4.92 32.3 297.3 JAS 1.25 (31.7) 77.5
D 6.45 15.2 20.0 CMO 2.4 (13.0) 3.0 TWZ 0.06 20.0 0.4 TCMC 1.76 (22.1) 33.7 SMK 0.8 27.0 2.6 TMI 1.89 (19.9) 35.7
SANKO 1.3 15.1 3.7 CPH 21.7 (12.1) 11.5 SICT 9.65 17.7 22.4 CPH 21.7 (19.6) 11.5 CAZ 3.82 23.3 17.1 TRUBB 1.57 (15.6) 3.2
MSC 9.1 13.8 1.0 SVI 8.35 (11.1) 47.1 D 6.45 17.3 20.0 CMO 2.4 (16.1) 3.0 SANKO 1.3 22.7 3.7 TC 6.95 (14.2) 7.6
TFL 0.13 8.3 0.3 ADD 6.8 (10.5) 2.1 GLORY 5.05 16.9 42.5 SVI 8.35 (13.9) 47.1 MSC 9.1 22.2 1.0 CIVIL 2.22 (13.9) 3.5
v 1.65 7.9 3k PLANET 1.3 (8.4) 1.3 PRAPAT 2.3 16.8 13.7 AMANAH 3.1 (13.4) 33.1 TPCH 8 22.2 17.0 TQR 10.7 (13.7) 2.2
LDC 0.88 7.3 3.9 TKS 9.45 (8.2) 13.3 JCKH 0.07 16.7 0.2 TQR 10.7 (13.0) 2.2 TFM 8.05 20.2 3.3 CPH 21.7 (13.2) 11.5
SUN 5.3 7.3 31.3 ABM 1.45 (8.2) 0.9 MSC 9.1 14.5 1.0 TAKUNI 1.96 (12.5) 71.8 TWZ 0.06 20.0 0.4 1IG 26.5 (12.4) 24.1
POLY 10.5 7.2 1.5 JCK 0.24 (7.6) 1.8 SANKO 1.3 13.1 3.7 TC 6.95 (12.0) 7.6 SAK 6.3 20.0 33.6 BCH 18.3 (12.0) 559.4
THCOM 13.7 7.0 164.1 SQ 1.48 (7.5) 10.5 SGC 2.68 12.6 77.8 WAVE 0.15 (11.7) 6.3 D 6.45 19.5 20.0 AMANAH 3.1 (11.9) 33.1
AUCT 10 7.0 12.3 24CS 2.22 (7.5) 4.7 AGE 3.02 11.9 12.3 PLUS 6.05 (11.7) 7.7 GLORY 5.05 19.1 42.5 TCMC 1.76 (11.5) 33.7
AMC 3.08 7.0 2.4 CEYE 4.8 (6.8) 24.0 MORE 0.2 11.1 5.2 1IG 26.5 (11.6) 2481 SICT 9.65 18.4 22.4 KIL 10.4 (10.3) 38.6
WPH 3.72 6.9 1.7  TAKUNI 1.96 (6.6) 71.8 TFM 8.05 11.1 3.3 BCH 18.3 (11.6) 559.4 MC 12.2 17.4 63.8 VNG 4.16 (10.3) 1.7
runseliaundasinningalusau 1 hau 13-May-23 runsadlaundasinningalusau 3 thau 13-May-23
davu il % wasuwlas Ysinadamna davu il % wasuwlas  Ysnaudamna davu seila % wasuulas snadiama davu eila % wasuulas  Enadiama
1a8e 5 Yu 1a8e 5 Yu 180 5 Yu 18 5 Yu
X0 15.2 31.1 24.4 STOWER 0.02 (50.0) 0.3 GLORY 5.05 65.0 42.5 SMK 0.8 (78.8) 2.6
KAMART 11.2 31.0 191.7 JAS 1.25 (37.1) 77.5 MCHAI 532 47.0 7.2 CMO 2.4 (56.0) 3.0
D 6.45 26.1 20.0 ZIGA 2.1 (34.8) 10.1 KAMART 11.2 35.8 191.7 KWI 1.29 (53.2) 2.9
NCAP 4.92 25.6 297.3 NEWS 0.02 (33.3) 0.4 SISB 34.5 35.3 50.5 ALL 0.15 (51.6) 2.4
GLORY 5.05 23.8 42.5 KEX 11.2 (32.5) 23.1 SAPPE 68.5 33.7 75.0 B 0.21 (50.0) 2.6
SUN 5.3 20.5 31.3 KWI 1.29 (30.3) 2.9 SICT 9.65 33.1 22.4 NEWS 0.02 (50.0) 0.4
WIN 0.86 17.8 1.4 W 1.3 (29.3) 1.1 MENA 2.32 22.8 14.9 STOWER 0.02 (50.0) 0.3
TPCH 8 15.1 17.0 1IG 26.5 (27.4) 24.1 KIL 10.4 21.6 38.6 SINGER 13.5 (49.0) 263.9
PRAPAT 2.3 15.0 13.7 ARIP 1.04 (26.8) 4.9 BH 246 18.3 687.7 MORE 0.2 (47.3) 5.2
SAPPE 68.5 14.7 75.0 ACAP 0.48 (26.1) 0.6 TPAC 15.4 17.6 1.8 KGEN 0.94 (46.6) 0.6
SANKO 1.3 14.0 3.7 CMO 2.4 (25.9) 3.0 AMATA 23.2 17.2 141.0 JCKH 0.07 (46.1) 0.2
ALPHAX 1.48 13.9 53.2 ALL 0.15 (25.0) 2.4 HTC 36.5 16.9 29.1 JAS 1.25 (45.2) 77.5
MSC 9.1 13.8 1.0 B 0.21 (25.0) 2.6 WHA 4.5 16.6 309.4 SGC 2.68 (43.7) 77.8
TU 15 12.8 602.0 ITNS 3.16 (24.4) 5.8 ERWPF 4.88 16.2 1.1 DPAINT 5.85 (43.2) 5.9
OTO 18.9 12.6 102.4 KIL 10.4 (24.1) 38.6 PRAPAT 2.3 16.2 13.7 LEO 7.05 (42.2) 6.0
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S1A1 Cotton
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Baltic Dry Index
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Shipping Index and Stock Performance 12-May-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

12-May-23 1,558.00 -3.1% 1,558.00 -3.1% 1,111.42 -0.7% 845.00 0.0% 6.90 -1.4% 11.80 -2.5% 24.90 1.6%
11-May-23 1,608.00 -2.0% 1,608.00 -2.0% 1,119.57 -1.9% 845.00 0.0% 7.00 -0.7% 12.10 0.0% 24.50 -0.4%
10-May-23 1,640.00 2.6% 1,640.00 2.6% 1,141.73 0.5% 845.00 0.0% 7.05 0.7% 12.10 0.8% 24.60 1.7%
9-May-23 1,598.00 2.6% 1,598.00 2.6% 1,136.41 1.7% 845.00 0.5% 7.00 0.7% 12.00 1.7% 24.20 0.4%
8-May-23 1,558.00 0.0% 1,558.00 0.0% 1,117.19 1.3% 841.00 0.2% 6.95 -1.4% 11.80 -3.3% 24.10 -0.8%
3-May-23 1,558.00 0.4% 1,558.00 0.4% 1,102.92 0.0% 839.00 0.0% 7.05 0.0% 12.20 1.7% 24.30 3.8%
2-May-23 1,552.00 -1.5% 1,552.00 -1.5% 1,102.92 -4.0% 839.00 0.6% 7.05 -2.1% 12.00 -3.2% 23.40 -3.3%
28-Apr-23 1,576.00 -0.3% 1,576.00 -0.3% 1,148.34 0.5% 834.00 0.0% 7.20 -0.7% 12.40 -1.6% 24.20 -5.1%
27-Apr-23 1,581.00 2.9% 1,581.00 2.9% 1,142.47 -0.3% 834.00 0.8% 7.25 -2.0% 12.60 -1.6% 25.50 -1.9%
26-Apr-23 1,536.00 1.7% 1,536.00 1.7% 1,146.37 -1.3% 827.00 0.0% 7.40 1.4% 12.80 -0.8% 26.00 0.0%
25-Apr-23 1,510.00 1,510.00 1,160.90 827.00 7.30 12.90 26.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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