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Market Outlook & Factors DAOL SEC
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Banks Rush to Backstop Liquidity With $165 Billion From Fed (1)

he data also showed $11.2 billion in borrowing from the Fed's new emergency backstop known as the Bank Term
Funding Program, which was launched Sunday.
* Discount-window borrowing surged to record 5152.85 billion
¢ MNew facility usage totaled $11.9 billion in first three days Taken together, the credit extended through the two backstops show a banking system that is still fragile

and

dealing with deposit migration in the wake of the failure of Silicon Valley Bank of California and Signature Bank of

By Alexandra Harris and Craig Torres Mew York last week.
[Bloomberg) —- Banks borrowed a combined $164.8 billion from two Federal Reserve backstop facilities in the most Cther credit extensions totaled $142.8 billion during the week, which reflects lending by the Federal Deposit

nt week, a sign of escalated funding strains in the aftermath of Silicon Valley

Data published by the Fed showed $152.8

quidity backstop for banks ended March 15, a record high, up from $4

The prior all-time high was $117 billion reached during the 2008 financial crisis.

Discount Window Borrowing Reaches All-Time High .
Bank usage of Fed's backstop surpassed 2008 crisis level Fed's Emergency Lending Reverses Months of QT

BFederal Reserve discount window usage
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Bond Yield USusmoay

US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price  MUSGG2YR Index 4.176 M USGG10YR Index 12/28/2021-03/15/2023 3.4548 MUSGG30YR Index 12/28/2021-03/15/2023 3.643 MUSGG3M Index 12/28/2021-03/15/2023 4.6098 = . 50701
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\ 2022 ‘ 2023
Source: KTBST Strategy (Research)
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 30DEC2021-17MAR2023 Copyright@ 2023 Bloomberg Finance L.P. 17-Mar-2023 07:22:46
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DOLLAR INDEX & THAI BAHT

M THB Curncy - Last Price (R1) 34.362 T High on 10/14/22 38.334 - Average 34.8474 | Low on 02/17/22 32.114 ¥ DXY Curncy - Last Price (R2) 104.407 T High on 09/27/22 114.106 - < Average 103.8895 .| Low on 01/13/22 94.79
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FTSE Global Equity Index Series

DAOL SEC

(Asia Pacific Ex Japan Ex China March 2023 Semi-Annual 10-Mar-2023

Review)

Us=N1F 17 N.W.66 .... [s1AUnlunns rebalance 17 iJ.A.66
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Mid Cap

" B{uvn U
" Huoon : AWC (€19l Large Cap)

AL : FTSE (sousoulng DAOL Strategy)

Small Cap

RUIVY : TUD
Kuoon : CPNREIT, UNIQ

Micro Cap
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STI, TEAM, TGE, TEGH, ONEE, TC, UNIQ (§1gu191n Small Cap)
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MODERN, NNCL, PTL, SCAP, TR, TVI, THE, WFX



FTSE/ASEAN 40 Index : Index Review 9:0M1s DAOLSEC
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" Kuoon:OR

huluIng : FTSE/ASEAN 40 Index - designed to represent the performance of the largest companies in the
ASEAN region’s markets.
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 17-Mar-23
Last Update 12M YoY Lvl
India 15-Mar-23 -151 i -52 i 1,939 -2,360 -2,360 -4,575 14,352
Indonesia 16-Mar-23 -48 : -48 : 1 174 174 2,731 -728
Japan 03-Mar-23 -48 i -4,382 i -4,382 -2,977 2,977 9,582 -371
Malaysia 16-Mar-23 -22 i -78 i -239 -361 -361 -531 -1,319
Philippines 16-Mar-23 -7 : -497 : -553 -573 -573 -1,817 -2,633
South Korea 17-Mar-23 -100 i -726 i -1,144 5,015 5,015 2,183 24,793
Sri Lanka 16-Mar-23 0 i 1 i 1 10 10 102 302
Taiwan 16-Mar-23 -346 i -1,343 i -3,342 5,006 5,006 -21,095 2,729
Thailand 16-Mar-23 -53 : -225 : -648 -1,377 -1,377 1,612 -741
Vietnam 16-Mar-23 8 :‘ 72 ,: 87 179 179 1,564 4,036

R ————
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Remark : mdlav Net position vayunainu
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Foreign Net Position in Thai Market DAOL SEC

408 ---- Stock Market ----- Bond Market SET50 Futures
: 961 unit : Million Baht Foreign Local Institution Foreign Foreign
1,000 2015 154,346 79,055 23,965 53,052
P - 2016 77,909 -8,653 330,956 214,343
- - . 2017 -25,755 103,632 357,174 -168,539
1,000  -379 2018 287,459 184,264 286,238 -45,101
-969 _
12,000 1369 41,207 2019 45,245 52,007 14,823 20,925
-1,810 2020 264,386 33,456 -35,245 110,844
-3,000 -2,193 2021 48,577 77,336 211,222 27,284
89,9 4 2022 202,695 152,754 214,004 78,351
-5,000 3,988 A
’ -4,727
6,000 Apr'22 10,869 17,678 6,783 60,310
May '22 20,284 8,827 27,812 134,749
A - o V- BN N N (A Jun 22 29,387 1,571 14,208 110,611
> > > > > > > > > > ;
IO G A A Jul'22 4,721 9,931 6,376 13,576
¢ & & F YN Y K Aug'22 57,251 -18,699 22,424 161,252
Sep '22 24,366 5,561 17,902 178,019
Oct'22 8,649 -16,351 20,888 78,540
. e . . - Nov '22 1 18,2 21 71,2
Foeign Net Position in Thai Bond (Million THB) ov 81,009 8,208 68,216 206
Dec '22 12,710 5,438 62,674 62,931
6 000 Jan'23 18,344 27,878 54,835 53,509
’ 4,400 Feb '23 43,511 13,786 37,370 123,839
4,000 3,258 Mar'23 22,516 10,397 21,971 18,420
2,383 2,323
o I mm
-2,000 . -1,198 .
-2,042 2,207
-4,000
0, o, o, 0, o, o, o, 0, o, o,
I I L
¢ & & F F XY
2023 47,683 3,695 39,436 158,928
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

KunyaAn1siionsadvallinainuaAvus:INAIWWan uinngn
16-Mar-23  : (USguingudunau) sousoulng DAOL Strategy
AURD % nstiogavu AUND % nsfioanav
Y Tt %

» yaAuadnu * 7 4 yaAuadnu * \

e IWu/an Euuin) ' : IWu/an Euuin) 1
WHA 0.30% 182 I CPALL -0.10% -544 :
DELTA 0.01% 121 : KBANK -0.11% -336 i
BANPU 0.11% 95 I HANA -0.76% -308 I
OISHI 0.25% 53 I BBL -0.07% -200 |
CRC 0.02% 53 j PTT -0.02% 470 |
ICHI 0.22% a7 | scc -0.04% 52 |
LH 0.03% 34 | scs -0.04% sz
TRUE 0.01% 27 I 1 -0.20% -133 I
STEC 0.13% 25 I IVL -0.06% -115 ’I
INTUCH 0.01% 23 ‘\KTB -0.05% 14 g

~---------_,

KUBIKA : YaAITuaInuRiv/an AusrueNsuoukuRiVasunlad IneldstnUnanan iiieilssuifiou (WksyaAnanadesi)

source : Bloomberg, SETSMART, SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

LY | J — — 1 | — v J - - ] | -
ﬁunuaﬂ']nqsﬂeﬂSQ\]VQ\]Uﬂﬂ\]QUﬂ'\\]U3=|nﬂ|leaﬂ U"lﬂnf:!ﬂ ﬁungaﬂ'\ﬂ']Sﬂaﬂse\]VG\luna\]r!Uﬁ'l\]US-|nﬁ|WLyaﬂ UaNngn
16-Mar-23  : ((USguifigunudunrknou) s9usoulne DAOL Strategy 16-Mar-23  : (USguingunudugamevedifounau) sousoulne DAOL Strategy
’—--------Q\
KUnU % nnstioguiu 4 Funi % nsfioanav \ RUND % nstioguvu RUND % Nsfioanad
' 16-Mar-23 l
. yaAduadnu * : . yaruainu* || Fu/an Yamuanu * /e anuanu
Iwu/an , Iwu/an , ¢ o 2 T x
Wu/an @uuan) I wu/an @uun) IWU/an (@uuin) IWLU/an (uuin)
0, - 0, -
BDMS 0.16% 711 I CPALL -0.24% 1,306 I SAWAD 5.75% 3,856 CPALL 0.57% 3,101
0, - 0, -
WHA 0.70% 494 I KBANK -0.35% ~1,070 I PTTGC 0.51% 1,018 AOT 0.17% 1,708
0, - 0, -
ADVANC 0.06% 366 I AOT -0.07% -703 I eRS 0.35% 923 PTTER 0.31% 1,679
ADVAN 0.12% 732 PTT -0.16 % -1,358
CPN 0.11% 322 [ SIRI -2.54% 666 || 3 ’ v
BGRIM 0.62% 628 TOP -1.17% -1,281
PTTGC 0.16% 319 I NRF -7.82% -611 I @ ? - °
BANPU 0.72% 620 KBANK -0.30% -917
CRC 0.11% 290 TU -0.80% 530 || ° 4
I BDMS 0.12% 533 TU -1.12% -743
DELTA 0.02% 242 SCB -0.13% -434 I
I OSP 0.42% 396 SIRI -2.51% -658
GULF 0.04% 236 PTT -0.04% -339 I
I HANA 0.96 % 389 NRF -7.82% -611
BGRIM 0.20% 203 ] -2.03% 241
‘ SCC 0.08% 304 SCB -0.18% -601
TRUE 0.07% 187 \ DIMET -17.35% —182/
1 1L I T T T T PR
HUNEIKA : YaAITuadnUAIWL/an AMusnunduoufuRIVdsulas Tneldstanlnangn WielSeuifieu (LUlsyarARanades) HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAiUasunlas Tneléstanangn ImaiUssuifou (UlsyaARanadosae)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET
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Le0c/LL/cl
Lcoe/s/cl
Leoc/6e/LL
Lc0c/ec/ L1
Le0c/LL/LL
Le0e/LL/ 1L
Lc0c/S/ L1
L20c/0€/01
L20e/ire/0L
L20g/8L/0L
Le0e/el/oL
Lc0c/9/01
1.c02/0¢/6
Lc02/vc/6
Lc0c/81/6
Lc0c/cL/6
1c02/9/6
.c0c/1LE/8
1c02/S¢/8
c0c/61/8
L¢c0c/E1L/8
c0¢e/./8
Lc0e/1/8
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Portfolio Performance DAOL SEC

3/16/2023 16:48 Market Price

DAOL Po OR oHoId O 0 O alue R arke alue 3 O %0G3 O
KBANK BANK 10% 129.50 900 116,550 129.50 116,550.00 - 0.00%
AOT TRANS 10% 67.75 1,700 115,175 70.50 119,850.00 4,675.00 4.06%

/ O

Total 20% 231,725 236,400 4,675
CASH 80% 955,200
Total Portfolio 1,191,600 19.16%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 28511800 @ www.deolcoth  (F) daolth



nagnsavnulng DAOL

DAOL SEC

@ nagnsnisainu

" HanUN9:anAUAYoaadlUs=AUKTY 91N
n1sh ECB TUTATnouMuoasoaniunisnii
AAVU

" nanduidlonna Rebound Uinavnungorwo
fio Un9:ngoungoru Inaitiukunadu
U [dnou

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

= wosmRUSULISLUN SPALL, KTB, JMT
N luwash

" puluwasmnus:=noulunoy SPALI(10%),
KTB(10%), JMT(10%), AOT(10%),
KBANK(10%)

* Bt DAOL IWTA9anunains1:HIudimugiu

(f) deol.th @) daol.th

(£ 023511800 @) www.daol.co.th




wasmrudUU DAOL SEC

Stock Picks (18 March 2023)
Price (Bt) | Daily Target
Stock Weight Remark
16 Mar 23 Price (Bt)
Cash 50%
KBANK 10% 129,50 136.00  Usa0UsIAKUAIANSWUZIU a1dn KBANK Trade Al PBV 0.6X AN3ngusunAnsiiasindnAninduvedsiolod éinu Operation U '23 Auidnauidoln 5-7%
SPALI 10% 22.00 23.50  ngouBonausIAMUSUTUMURAIANIN -9.4% YTD suduwat) 2023-2024 AisUs:I0UgIN3N 6.5%
KTB 10% 16.40 17.40 T8 Big Data ruunoUidngu suidwasr Digital Lending 1 hiju au. Us:iDuduGosout) 2023 In 4% eiouswmﬁuﬁd§uﬁoadmu Sentiment 1Byauiilon&aauiSo
JMT 10% 43.75 47.00  Us:=10uU Downside VouSAKUISLUIA AinmnunisUs:yantidaTnulul 2023 1a=n1seu JV AuWusDns
AOT 10% 70.50 72.00  FuBUOONIEMUUNISIAUNWOENUENUS:INA §U 2Q23E UnneviRuoWusdlri§ondnAa Us:iourilst '23 A 9.8 Wu au. Turnaround 9nvaanululniou

| Portfollo | 100% | |
seT_ | | 55465 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

KTB

(Unisunagns 17.40 un)

" puidhauidoann Digital Lending 1 1iju au. 910U
2022 ﬁﬂgﬂuagnéosm 5 Wu au. Us:Iiu Big Data A
U9:rilKk KTB AU NPL Télus=Aus (JegUuuogn 2%)

" u:thngouBoa:aunounoaidou s. ansg-glsu U
Tonna2uiSd fnu Operation U 2023 Us:IDUAUEOSOU
U 2023 In 4%YoY snglfirisssuitiouln fnunsau
drsavidlomdanavhuunils

" DAOL Us:10urinlsansy 2023E-2024E f 3.6 hidu
au. 11a: 3.9 rilu au. +8%YoY lla: +7.6%YoY
nIUaINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

KTB

“I§ Big Data ruuiUnsu iU Digital Lending 1 KiJu au.”

8,780
' 8,358 g 450 8,100.18

0 o D o> o o o Wi v
,\9 "lr“ ,...E} O '09 Oy Q’Q (\) "/Q ,LQ ,19
& @ S N I A A
o o o o o oS N ) & N o
nalsanssielnsuns
50,000 80%
40,000 60%
28,491 29,284 40%
20,000 0%
-20%
10,000 a0%
0 -60%

2017

2018 2019
i Net Profit

2020 2021
—Growth

(&) 02351 1800

2022 2023

2024

source: DAOL

. www.daol.co.th

@ daol.th



Strategy top picks DAOL SEC

AOT “Core Operation WUnd3n, U1MSNISIUKYU”

(UniBunagns 72.00 un)

AOT 343

" juzUnngeuBo woulduduno:lunisiNUAUKAINaNR Panic .

(2,207)

sell 9anUv9n18uon BalUINYaU Operation UINSNIS W e 05 Gow oy [ g 7

JURKUUNISIAUNNS:MEWUS:INASOURIADSIUND:ISUINA P F S ;:;5”&@ S P PP
il L PRt 2t ¢ & ¢ ¢ & F & & &

unlu 2Q23E v:rnlks1elftlon1aWufonndnIm S A

nlsangsulnsina

" Us:igusiolnsout 2023 In +185%YoY Tuimou 1.9,

~ = > 4 vl 30,000 25,171 725, 27,560 309

Insuulandondryryn King Power huus1oliitda Non- 20,684 — 200%

1 20,000 9,832 100%

-32% ]

Aero 10,000 4321 F:;};m%

— % AL _ - _ e B 200%

= DAOL Us:=I0unnlsgnsU 2023E M 9.8 Wuau. wanan { "] 300%

10,000 5

vianuluUniou dout) 2024 AAN 2.75 KiJU +180%Y0Y (20000, (16,35(11,088) o000t

o o 2017 2018 2019 2020 2621 © 2022 2023 2024

AJanu i Net Profit —Growth

source: DAOL

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

KBANK “luztinngesBonau Us:10usnAuaduninuly”

(Unisunagns 136.00 uln)

" u:thngesBondu nau PBV vou KBANK J990U Insaf @k B2
0.6X N3 PBV NaUSUNA1SA 0.64X lla=0N31ANI08Y
10-Y PBV voy KBANK i 1.4X r§ouanndn -1.25SD
(s7A1AU Panic AMN31WUgIL)

" J1UzNWNISUVaISUNIAISINUITUINSINIISUNANS
pingUszinANIduUs:1GU Tusinu Operation U 2023 KBANK 50,000

40,000 34,338

40%
38,459 38,727 T, 30%
20%
10%

AuthauiBeiRuln 5-7% nuugiosdusosielnny 1a:aurse

30,000

Tourism Related, SME n:Inisu 20,000 .
— o Srghd _ X 10,000 oo
" DAOL Us:1uunnlsansU 2023E-2024E n 3.89 Kiu au. 0 o
- o 2017 2018 2019 2020 2021 2022 2023 2024
la: 4.32 Kidu au. +9%YoY lia: +11%YoY nuainu mNetroft  —Grouth

source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

17 March 2023

Trading Long 102000

i 1010.00
: | 1000.00

A 990.00

2 "N TR
HIUJSU : 923-926 ‘J" A ,q‘-l[kp".q 'J"'Hd"'.l"mu "L" S5000

960.00

950.00

; | ? iJ 936-942 m

VA | 923926 @
910.00

fisoo.oo

890.08a

HUDAMU ; 936-942

SETS50 Index Futures NFANWKAN: Sideway
SET50  S50H23  S50M23 Short-Term View
Close 93280  928.70 926.20 " giduvl Long: lu=unlA Trading Long n§afiodniu: Long
Chg 52 8.6 26 AiUauAluLovU1897ud [nevgunuosuves S50H23 15h
ol 461,174 112,739 _ o "
USIorU 923-926 9 doulludM U 936-942 9 Us:ITUAU
Theoritical - 932.70 931.98 o . . '["V‘\‘/ _
Basis . 410 6.60 KOY=ISURNNUDEBONaU nuunanIAWUMD
Prem/Disc - -4.00 -5.78

. ® @iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth (&) DACECHaRRel




Gold Focus

By Strategy Research

17 March 2023

Trading Long

DAOL SEC

Gold Spot Price,RT (IQXGL)

1930-1937
ol o)

UQSU :

1908-1915

IU2AMNU : 1930-1937

[f 1908-1915

nFNInan: Sideway

® idauvn Long: luzUunfA Trading Long s vEUNIUISU
vou Gold Spot VULAAUSION 1908-1915 dounuosiau
ogflsu 1930-1937 1UMS Trading due IDUKAN

" giduvn Short: Wait & See

-

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Weekly Key Event

» 14 Mar 23: US CPI (jusIna n.w. (19.30)

» 15 Mar 23: US FED Member Speech

» 15 Mar 23: US Core PPl AsligonvigA1Uan
n.W. (19.30)

» 16 Mar 23: US 91uouijvosuadannisoiiu
ASuIIsN (19.30)

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

17 March 2023 # 052

NIWNWAINGIANTIINSY

InIgodulon1dadau Rebound

IUOSU 1542-1550 9M IUOMIU 1570-1577 90

49.75-50.25 6.80-7.00
7 51.50-53.25 7.35-7.60
Cut Loss Cut Loss

< 49.50 < B:50

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



$% CASH BALANCE

17 March 2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZNTS
Auorulngtivoyadun 10-16 0.A. 66

LRAMSToVI  1-Week Tumover

(au) (%)

SET : WAVE  Negative PE 737 0%

INOUFiNMSAMUSNI Cash Balance

1.P/E>40 1M
2. UsunrunisBovie SET > 500 au./GUnH /7 MAI > 400 au./aUnA

3. 1 Week-Tumover > 40%

DAOLSEC

nanndwennan Cash Balance 13-28 0.A. 66

SuISusiu — dudn

nannswe
*DELTAOBC2304A 130.n. 66 —17 U.n. 66
*MPIC 28 N.w. 66 — 20 0.A. 66
*BVG 7 0.n. 66 —24 0.A. 66
*READY 70.n. 66 —24 [0.A. 66
*SKY 810.A. 66 —280.A. 66
HLBIKA

*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th




un3dins1:KU8WUFIUIUU DAOL SEC

X} News Comment:
(0) SINGER (fio/1J1 24.00 unn) SABUY Ususiaiingoadnu SINGER avidufiua: 22
Uln 297NIAY 27 Uln

ﬁ Company Update:

(+) PRM (Bo/101 10.00 unn) nualliunnssiedundanta Dlonna upside a1niwusuidolyi
(+) BAFS (o/101 35.00 unn) aglulnuawusiosioltio, usltiv 1Q23E wanidurnlsiu
sou 3 U

(0) KTB (9/101 20.00 unn) Us:nAidnnunenisinulnt 2023E Aniunin

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BTSGIF 3.70 0.16 0.58 | 1562 1 Quarter 11.53
JASIF 8.00 0.23 0.96 I 11.95 : Quarter 111.95
BANPU 10.80 0.75 0.88 : 814 | Semi-Anl 952.79 High Dividend : Property Fund & REIT 12-Mar-23
ASP 2.96 0.13 0.24 | 8.11 : Semi-Anl 13.67 evebrbdvves-
DIF 12.90 0.25 1.04 1 8.07 |  Quarter 160.12 div yield last
SNGC 13.70 0.40 1.10 | 8.03 1 Semi-Anl 19.26 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
SAT 19.40 1.12 154 1 7.95 : Semi-Anl 31.25 year
AGE 4.00 0.23 0.30 : 750 | Irreg 13.23 (%)  (times) Bt mn
S o P 0.4 : 7.38 : Semi-Anl 33.37 EGATIF 6.60 0.09 0.08 : 1240 1 Quarter 6.24 na.
TCAP i-
c 4 120 8.24 785 Semi-Anl Bl JASIF 8.00 0.23 0.94 | 1150 | Quarter 111.95 Freehold
Pen ool 099 092 | 738 | Semin X PROSPECT 9.30 0.22 029 ! 974 1 Quart 9.46 #N/A
PSL 14.80 0.25 1.08 1 7.32 : Quarter 224.00 > ; ‘S ol g Posees :
SPRC 10.60 0.15 0.76: 742 | Semi-Anl 138.45 ALLY 7.20 0.17 0.00 : 9.61 I Quarter 7.06 #N/A
W 8.75 0.30 0.621 7.03 : Semi-Anl 40.34 ERWPF 4.42 0.19 0.00 1 9.33 : 3xayr 1.88 Freehold
ESSO 9.05 0.50 0.63: 6.98 Irreg 171.41 DREIT 6.20 0.40 0.21 : 9.28 I1Semi-Anl 2.09 Leasehold
KKP 67.00 1.50 4.65 | 6.93 : Semi-Anl 563.38 POPF 11.20 0.28 1.03 | 9.27 : Quarter 2.46 Free&Leaseho
oh Dividend Yield K (FURGe0 20 BOFFICE 7.80 0.17 0.17: 8.90 : Quarter 1.11 Leasehold
High Dividend Yield Stock (Mun918Uuwa 1 Asi/U) GVREIT 9.20 0.20 0.77 I 850 | Quarter 119 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume FUTUREPF 14.40 0.34 0.33 : 8.40 1 Quarter 1.08 Leasehold
Bt/sh Bi/sh | (times) Stmn WHAIR 7.45 0.12 0.67: 8.34 1 Quarter 3.97 #N/A
NOBLE 5.00 0.20 0.47 9.40 Annual 23.4 1
TI8CO 101.00 775 *9 : 7.84) $e s 278.0 CPNCG 11.40 0.24 0.92 8.25 | Quarter 1.81 Leasehold
AMA 5.85 0.25 0.40 1 6.84] Annual 13.0 DIF 12.90 0.25 1.04 : 8.01 : Quarter 160.12 Freehold
HFT 5.30 0.38 0.36 : 6.79: Annual 9.3 B-WORK 9.80 0.18 0.78 1 7.23 1 Quarter 1.62 Leasehold
scce 145.00 9.00 9.44 6.51 Annual 16.6 WHART 10.80 0.13 0.76 : 7.09 : Quarter 16.99 Leasehold
ASW 8.70 0.52 0.54 1 6.21) Annual 23.9 INETREIT 11.50 0.20 0.00 | 6.98 L_Quarter 2.22 #N/A
ASK 28.50 1.44 157 1 5.511 Annual 39.0 1 1
NYT 3.64 0.22 0.20 : 5.49: Annual 22.10 1 1
AP 12.30 0.65 0.67 | 5.46 | Annual 282.22 b=
BAM 14.10 0.55 071 1 5.06 ] Annual 258.33
JKN 3.02 0.15 : 4971 Annual 8.12
KTB 17.00 0.68 0.83 ) 4.88 Annual 517.48
ICHI 12.90 0.60 0.62 | 483] Annual 139.03
THANI 3.84 0.17 0.19 1 4821 Annual 55.95 L.
AMANAH 3.84 0.20 0.16 : 4.24: Annual 15.89 (update a‘Umﬁa:nU’unﬁ)
NETBAY 24.80 0.82 103 L 415, Annual 10.42

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 4.2 0.4) -94 2.06 -13.7 781 121.7 16-Mar-23
World The Global Dow 3,742.9 91.8) i 2.4 0.1 -5.7 -8.8 -6.9 16-Mar-23 S
(Government) US:5-YearBond 3.7 0.2) -5.8 0.88 -106 51.9 75.8 16-Mar-23
The Global Dow Euro 3,318.4 60.1) -1.8 0.1 -53 -45 -26 16-Mar-23 US: 10-Year Bond a6 ©.) . 33 032 88 53.0 65.3 16-Mar-23
R ees 4703 13 03 041 40 B 1107 18Mam2 US:30-Year Bond 37 (00 02 045 556 511 505  16-Mar-23
Bloomberg World Index 365.3 0.4 0.1 041 -4.1 14.9 173 16-Mar-23 THAILAND: 2-Year Bond 18 ©4) 34 112 16-Mar-23
MSCIWorld 2,678.0 206 0.8 15 -3.7 -12.3 -10.2 16-Mar-23 THAILAND: 5-Year Bond 21 ©.1) 37 -025 16-Mar-23
MSCIEmergin Market 9414 (13.9) -15 -0.6 -5.8 -17.6 -16.0 16-Mar-23 THAILAND: 10-Year Bond 25 ©0.1) 27 0.83 16-Mar-23
MSCIThailand 508.0 (11.1) : 2.1 -05 -6.3 -4.3 -4.2 16-Mar-23 THAILAND: 30-Year Bond 32 0.1) 28 026 16-Mar-23
Americas Dow Jones 32,246 .6 336.9 1.1 1.2 -4.7 -7.0 -6.5 16-Mar-23
NASDAQ 1.717.3 578.4 5.2 2.5 06 -176 -139 16-Mar-23 Other Bloomberg Commodity Index 102.8 (1.8) 0.6 -35 -17.4 -17.4 16-Mar-23
S&P 500 39603 987 26 18 -2.9 -126  -102  16-Mar-23 Crude Oil - WTI (spot month) 684  (83) 0.1 105 318 337  16-Mar-23
Europe Stoxx Europe 600 4416 (12.1) 2.7 1.2 -49 -3.1 -2.0 16-Mar-23 Crude Oil - Brent 747 ®.1) 0.0 -10.0 -30.8 -30.0 16-Mar-23
Euro Zone Euro Stoxx 50 41170  (112.6) 27 20 -37 53 6.0 16-Mar-23 CoalNewcatle (USD/Ton) 179.7  (134) -0.2 23 -9.9 -4.1 16-Mar-23
France CAC 40 70257  (195.0) 27 20 44 55 6.2 16-Mar-23 Baltic DryIndex 16030 2240 1.0 1980  -320  -38.1  15-Mar-23
German DAX 149671  (460.9) .30 16 33 38 40 16-Mar-23 Rubber (TOCOM) Yen/Kg. 1974  (55) 05 -48 -233 -195  16-Mar-23
UK FTSE100 74100  (338.3) -4.4 09 -7.4 14 03 16-Mar-23 Sugar Futures (USD /1Ib.) 208 0.4) 1.3 5.0 11.1 15.0 16-Mar-23
Copper(LME) USD/Ton 8,508.8 (338.3) 0.3 -5.4 -17.9 -154 16-Mar-23
Asia-Pacific MSCIAC Asia Pacific Index 15651 (2.8) -1.8 -1.0 -4.7 -1441 -129 16-Mar-23 China Hot Rolled Stee! 44320 (62.0) 14 36 _15.9 127
Thailand SET Index 1,554.7 (45.0) -2.8 -0.7 -5.9 -8.3 -76 16-Mar-23 GOLD (spot) 19195 513 200 42 09 12 16-Mar-23
China Shanghai SEComposit 3,226.9 3.2) -01 -1.1 0.1 -0.8 04 16-Mar-23 Soybean Meal Futures 4740 ©48) 0.0 35 1.4 0.0 16-Mar-23
China Shenzhen CSI300 3,939.2 (28.0) -0.7 -1.2 -2.4 -6.7 -7.0 16-Mar-23 Crude Palm Oil 4083.0 87.0) 041 02 -36.1 376 16-Mar-23
HongKong Hang Seng 19,2039 (116.0) -0.6 -1.7 -7.3 =Al2.7 -10.7 16-Mar-23 Corn 632.8 8.5 0.6 -6.1 -15.5 -15.6 16-Mar-23
Philippines Philippines Stock Exchange 6,404.9 (204.4) -3.1 -0.9 55 A7)l -10.1 16-Mar-23
Indonesia Jakarta SE Composite 6,565.7 (199.6) -29 -0.9 -4.8 -72 -5.7 16-Mar-23 Bitcoin 247536 46519 10 21 459 386 16-Mar-23
Japan Nikkei 27,0106 (1133.4) -40 05 14 29 18 16-Mar-23 Ethereum 16598 2337 05 15 497  -406  16-Mar-23
Singapore Straits Times 3,155.5 21.9) -07  -05 -5.2 =74 -5.0 16-Mar-23 ARKW Investments 51.6 48 42 2.8 -40.9 -372  16-Mar-23
South Korea Korea Stock Exchange 23779 (16.7) -0.7 0.4 -2.6 -13.8 -114 16-Mar-23 Global x Auto & Electric ETF 226 0.1 22 -6.3 -18.2 -14.1 16-Mar-23
Vietham Vietnam Ho ChiMinh 1,047.4 (5.6) -05 -14 -1.1 -29.8 -28.3 16-Mar-23 BABA (Hong kong ; HKD/share) 80.5 0.7) -1.9 -19.1 -28.2 -21.1 16-Mar-23
Taiwan TaiwanWeighted 15,221.1 (305.1) -2.0 -1.1 -1.7 -14.0 -12.8 16-Mar-23
Currency USD Index Spot Rate 104.4 0.2) -0.2 -0.0 0.5 6.2 6.6 16-Mar-23
USD-EUR 11 0.0) -0.3 0.1 -0.7 -4.1 -43 16-Mar-23
USD-GBP 1.2 0.0 0.7 0.0 0.6 -78 -79 16-Mar-23
YEN-USD 133.7 (1.3) I 10 o3 0.6 9.9 -11.1 16-Mar-23
CNY-USD 6.9 0.0) -0.3 0.1 -0.6 8.8 -79 16-Mar-23
THB-USD 34.4 (0.3 I -0.9 0.1 0.2 3.4 -3.5 16-Mar-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
14-Mar us CPIYoY Feb 6.0% 6.4%
us CPl Ex Food and Energy YoY Feb 5.5% 5.6%
15-Mar CH 1-Yr Medium-Term Lending Facility Rate Mar-15 2.8% 2.8%
us PPI Final Demand YoY Feb 5.4% 6.0%
us PPI Ex Food and Energy YoY Feb 53% 5.4%
us Empire Manufacturing Mar - 74 - 58
us Retail Sales Advance MoM Feb -0.1% 3.0%
16-Mar CH New Home Prices MoM Feb -- 0.00%
us Initial Jobless Claims Mar-11 - 211k
us Housing Starts MoM Feb -0.1% -4 5%
us Building Permits MoM Feb 0.0 0.0
EC ECB Policy Rate Meeting Mar-16 3.5% 0.0
17-Mar EC CPlYoY FebF - 8.6%
us Manufacturing (SIC) Production Feb -- 1.0%
us U. of Mich. Sentiment Mar P 67.1 67.0
TH FTSE Rebalance
18-Mar TH Car Sales Feb - 65,579
20-Mar CH 1-Year Loan Prime Rate Mar-20 3.7% 3.7%
21-Mar us Existing Home Sales MoM Feb 4.7% -0.7%
22-Mar Us FOMC Rate Decision Mar-22 5.0% 438%
23-Mar us Initial Jobless Claims Mar-18 - --
us New Home Sales MoM Feb - 7.2%
EC Consumer Confidence Mar P - - 19.0
TH Customs Exports YoY Feb - -4 50%
24-Mar TH Mfg Production Index ISIC NSA YoY Feb - -4 4%
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy
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BondYield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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= 0.00 3,000
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2,000
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— ™M < O N ()] o (o] ™M LN Yo} [00] [e)) — (g < [Tp] N [o0] o —
<D Q Sk ) < @ QP Q < < 2 P P - - - - - - A o
O c O c O [ (6} [ O C O c O [ O c O c O c O
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,305,716
FI900: +; - 500,000
O 8,000,000 - a - ‘4 )
= 7,000,000 - -
c @)
2 6,000,000 - 4,937,643 | 10000 =
_2_ 5,000,000 - - 3,600,000 =
@ 400,000 - - 3,100,000 M
Y- 3,000,000 - O
- 2,600,000 LW
2,000,000 -
1,000,000 - - 100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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— Bloomberg United States Exchange Market Capitalization USD
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DAOL SEC

(43,542.00)
1,125.00
(19,961.00)
(18,470.00)
(37,423.00)
2,450.00
(50,334.00)
(2,655.00)
(42,382.00)
2,203.00

- 60,000,000
- 55,000,000
- 50,000,000
- 45,000,000
- 40,000,000

- 35,000,000

- 30,000,000

04-01-23
11-01-23
18-01-23
25-01-23
01-02-23
08-02-23
15-02-23
22-02-23
01-03-23
08-03-23

8,471,163.0
8,472,288.0
8,452,327.0
8,433,857.0
8,396,434.0
8,398,884.0
8,348,550.0
8,345,895.0
8,303,513.0
8,305,716.0
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DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

TRILLION USD

140 25% 129 World Market Cap. Growth
120 s [ o 100 30-Dec-16 66,383,155
100 g 87 [T _\ O 29-Dec-17 81,434,892 23%
80 70 3" 31-Dec-18 69,647,068 -14%
®0 0 \\ / 31-Dec-19 86,990,167 25%
‘2‘8 - d 31-Dec-20 103,229,711 19%
. v 31-Dec-21 121,522,850 18%
N K 0 o > A » 30-Dec-22 97,867,296 -19%
AN S S S S 10-Mar-23 100,440,427 3%
= World Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) At 16-Mar-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,391.60 14.31 = 12.48% 11.90 4.31 6.997 16-Mar-23 4:05:00 PM  yiavde
PSEi - PHILIPPINE SE IDX PH 6,404.91 14.82*® 13.56 = 11.27 2.42 6.75F 16-Mar-23 ¥ 23-Feb-23  dlduilus
Straits Times Index STI S| 3,155.54 12,671 10.43 " 9.94 4.41 7.89% 16-Mar-23 4:20:00 PM  &9aTal$
KOSP! INDEX SK 2,377.91 11.93: 12.85: 9.63 2.15 8.39" 16-Mar-23 4:05:30 PM  1nid e
TAWANTAEXINDEX  TA 1822112, 1283% 14361 1224, 476 7807 16Mar-23  12:49:00 P 'iviiu
| STOCKEXCHOFTHAINDEX =~ TH & 155465 18997 ~ ~ 1505% 1308 301 527" 16-Mar-23 44521 PM ‘lyg (SET)
. THAISETS0INDEX i ~TH | 9328 19287 ~  1613x 1394 267 519" 16-Mar-23 44521 PM lnu (SET50)
~ S&PBSESENSEXINDEX N  57,587.49] 21.71 ~ 18.91: 17.84 1.38 4.61%  16-Mar-23 4:31:32 PM  duide
JAKARTA COMPOSITE INDEX ID 6,565.73 14.60 = 13.87: 12.01 2.74 6.857 16-Mar-23 3:00:00 PM duladiide
HO CHI MINH STOCK INDEX VN 1,047.40 13.83* 9.90 = 8.48 1.76 7.237  16-Mar-23 3:.02.28 PM  13aaunu
SHANGHAI SE A SHARE INDX CH 3,382.53 14.27 12.50 = 9.35 2.62 7.017 16-Mar-23 3:29:,51 PM  Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,226.89 14.25: 12.49: 9.33 2.63 7.02F 16-Mar-23 3:29.51 PM 3u (Composite)
HANG SENG INDEX HK 19,203.91 11.57 = 11.96 1 8.33 4.35 8.65% 16-Mar-23 3:08:36 PM sa9ny
DOW JONES INDUS. AVG us 31,874.57 18.95 16.38 14.81 2.20 528% 16-Mar-23 ¥ 23-Feb-23 #uss4 (Dow Jones)
S&P 500 INDEX us 3,891.93 18.66* 17.76 = 15.86 1.77 536% 16-Mar-23 ¥ 23-Feb-23 aussv (S&P-500)
NASDAQ COMPOSITE us 11,434.05 33.88: 25.67 " 20.57 0.95 295F 16-Mar-23 ¥ 23-Feb-23 awisv (Nasdaq)
CAC 40 INDEX FR 6,907.50 12.09 12.09: 11.05 3.04 8.27% 16-Mar-23 4:31:30 PM ¢l5aiaa
DAX INDEX GE 14,783.27 11.67 11.36 = 10.13 3.72 8.57% 16-Mar-23 4:31:33PM LzasiTu
NIKKEI 225 IN 27,010.61 22.35" 16.09= 15.16 221 4.47% 16-Mar-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,723.90 12.75% 12.44 " 11.31 3.55 7.847 16-Mar-23 4:31:30 PM #1151 (300 u53n0)
Euro Stoxx 50 Pr EC 4,049.93 12.36: 11.96 % 10.84 3.42 8.09F 16-Mar-23 4:31:30 PM #1151 (50 u3sn)
STXE 600 (EUR) Pr EC 436.35 13.17 = 12.50 = 11.35 3.51 7597 16-Mar-23 4:31:30 PM  ¢151 (600 u5%n0)
MSCI WORLD MULT 2,638.46 17.03 = 16.04 = 14.40 2.27 587% 16-Mar-23 ¥ 23-Feb-23  aanaviulan (MSCI)
" o Source : Bloomberg
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EPS Audnn DAOL SEC
MaInnUEIATY
16-Mar-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  FWDPE

Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)

2019" 2020" 2021  Traling12M  2023(f) 2024(f) historical yields 2023(f) T 2024(f)

ULALG e 86.2 65.8 106.6 109.5 110.8 116.9 7.0 12.5 11.9
Aadus 481.7 289.8 340.1 472.6 515.1 568.3 6.7 13.7 & 12.3
oA 1ls 230.2 157.2 181.4 266.1 304.1 317.4 77404 10.4 10.0
LA TE 135.8 110.9 245.2 207.9 182.4 246.9 8.4 12.8 9.3
Teiniu 621.0 669.0 1,220.5 1,215.5 1,050.3 1,243.6 /e8¢ 14.4 = 12.4
ne (SET) 79.6 25.7 73.5 83.9 107.9 118.9 5.3 = 15.2 ; = 13.8
ne (SET50) 54.5 33.8 48.6 50.3 61.1 66.9 5.2 1% 16.1 i = 14.8
auLae 1,703.4 1,772.3 1,950.8 2,663.4 2,646.5 3,228.8 4.6 18.9 = 15.9
dulatide 305.7 188.6 243.0 471.5 499.5 546.5 6.8 & 13.8 13.1
aauly 60.2 51.8 78.4 90.0 103.5 123.5 7.2 99 : 8.2
Au (A-Shares) 220.1 204.5 258.4 240.6 318.0 361.7 7.0 . 12.5 10.8
Ju (Composite) 215.4 190.6 247.9 229.9 303.9 345.8 7.0 12.5 10.8
dauny 2,432.2 2,106.6 2,071.3 1,790.6 2,099.9 2,304.1 8.6 & 10.8 9.2
&1d54 (Dow Jones) 1,515.5 1,297.0 1,801.5 1,754.5 1,894.0 2,152.2 5.3 16.4 : 15.5
aui54 (S&P-500) 164.6 143.5 199.0 222.5 219.5 245.3 54 . 17.7 16.0
#1354 (Nasdaq) 327.3 309.2 437.5 455.4 448.5 556.0 3.0 26.2 = 21.9
H5oLAs 365.4 231.5 405.9 620.8 589.3 624.9 8.3 & 12.1 11.4
Lea sy 889.3 690.3 1,142.6 1,318.0 1,312.0 1,459.7 8.6 11.4 = 10.2
dlilu (Nikkei) 1,253.4 757.7 1,773.1 1,312.3 1,705.7 1,781.2 45 & 16.1 14.4
151 (300 u3En) 104.9 77.8 110.0 144.3 142.7 152.4 7.8 1225 ¢ o 11.8
g5 (50 v3Em) 244.0 177.3 251.8 341.3 348.2 373.6 8.1 & 12.0 11.2
151 (600 u3En) 26.0 18.7 27.1 35.5 35.8 38.4 7.6 12.3 @ 11.6
aanviulan (MSCI) 128.5 104.7 152.3 166.7 167.1 183.2 59 =~ N 14.7

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS : Growth Rate nannrudaAny DAOL SEC

“IIIIIIIIIII..

21-Jan-23 EPS Growth EPS Growth EPS Growth " EPS Growth

:  EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
unaLge -20.7% 41.2% -5.2% = 19.6% - 4.4%
Aatug -51.8% 38.2% 426% = 15.5% = 11.6%
RoATus -73.1% 119.1% 738% - 7.9% 5.2%
LA 16.8% 87.5% -15% 1 9.0% = 32.2%
endu 22.9% 61.9% 13.6% = -21.9% = 16.9%
lna (SET) i -57.3%! 127.2% 29.2%; = -0.9%: = 9.1%;
"lna (SET50) ; -42.0%] 49.4% 16.9% - 3.9%; : 8.7%:
Auldia -13.7% A7.7% 245% = 32% 19.8%
Sulafiide -57.8% 87.6% 125.1% = -6.9% = 11.4%
Veauu 0.7% 33.0% 10.3% = 11.2% = 15.0%
3u (A-Shares) -6.8% 17.6% -6.0% = 38.9% = 13.5%
3u (Composite) -8.3% 19.3% 57% = 38.6% = 13.6%
daong -21.6% 30.9% 11.5% 242% = 9.4%
aus5 (Dow Jones) -14.5% 33.9% 06% 145% : 11.2%
ausg+ (S&P-500) -20.1% 47.1% 13.3% - 8.7% = 10.1%
ands4 (Nasdaq) 8.4% -9.7% 39% - 123.9% : 21.9%
AT -61.1% 226.9% 38.4% = 19.7% = 5.9%
La iy -44.2% 221.9% 55% 15.4% - 10.5%
dlflu (Nikkei) -22.7% 101.4% -16.1% = 24.9% - -1.6%
a5l (300 u51¥n) -52.1% 166.8% 175% = 21.5% = 5.9%
a5l (50 u3¥n) -64.2% 245.8% 204% - 18.3% : 6.9%
a5l (600 u51¥n) -55.4% 178.7% 20.1% & 21.7% = 6.4%
aaariulan (MSCI) -28.7% 69.5% 12.0% :‘ 10.1% 7 8.2%

*
‘assssEmmmnnnt
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Total Return Index : wamduinuanNNisavnuiunanma Tulika:zouioan

MSCI World | MSCI EM S&P-500 | SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day -2.3% 1.2% -2.0% 1.1% -2.3% 1.3% -3.1% 1.4% 0.6% 0.6% -3.0% 1.8%

1 month -3.6% 5.9% -5.4% 5.7% -6.4% 6.3% -3.8% 7.0% -2.6% 2.3% -3.7% 9.1%

3 month 1.2% 6.2% -0.7% 6.0% -1.2% 6.7% 0.0% 8.1% 02%| 24% 3.3%| 10.2%

6 month 1.0% 6.0% 0.5% 54% 1.2% 5.8% -2.8% 8.4% -1.3%| 2.7% -5.9% 9.7%

9 month -0.9% 6.2% -7.3% 6.0% -7.3% 6.5% -1.2% 7.5% 0.2% 3.0% -2.9% 9.4%

12 month -5.4% 5.6% -8.7% 10.2% -7.5% 711.3% -6.8% 7.7% 1.0% 31% -13.7% 70.1%

Month to date -0.6% 5.7% 0.5% 5.6% 0.4% 6.2% -1.2% 6.8% -0.2% 2.3% -1.0% 8.8%

Quarter to date 3.4%| 105% 14%| 10.1% 1.3%| 11.3% 24%| 133% -2.6% 4.1% 8.5%| 16.8%
Year to date 3.4% 1.4% 1.3% 2.4% -2.6% 8.5%

27 -1.3%| 125% -121%| 16.4% -184%| 17.2% 21%| 18.9% 5.0%| 10.8% -6.2%| 25.3%

3U 114%| 20.7% 31%| 20.4% 2.7%| 20.4% 14.4%| 25.6% 12.0%| 19.0% 135%| 29.7%

40 7.8% 18.3% 0.9% 18.3% 1.5% 18.4% 11.2% 23.3% 2.8% 17.8% 122%| 26.9%

5U 5.4% 16.9% -2.0% 17.4% -1.0% 17.7% 9.0%| 27.9% 1.1% 16.8% 9.4%| 25.7%

10U 7.7% 13.7% 1.5% 15.5% 3.5% 15.4% 11.8% 17.6% 3.5% 15.6% 145%| 20.5%

Remark : Total Return 3n9n3uanringifigunusuiisnvadsodoantiue 11-Mar-2023 Source : Bloomberg
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +1S8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 18.2
Year 2022 1,001,815 -1% 84.0 19.3
Year 2023
Best 1,139,775 14% 92.9 1780 17.5
r'-“mmmmmmm
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 7% 9,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

Last Update : 07-Mar-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th
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SET Profitability as of 4Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 16-Mar-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

16-Mar-23 1,603.00 0.0% 1,603.00 0.0% 1,198.21 -2.3% 738.00 0.0% 8.00 -0.6% 14.50 -4.6% 27.75 -11.2%
15-Mar-23 1,603.00 1.0% 1,603.00 1.0% 1,225.94 1.7% 738.00 0.0% 8.05 3.2% 15.20 5.6% 31.25 1.6%
14-Mar-23 1,587.00 8.3% 1,587.00 8.3% 1,205.61 -1.8% 738.00 0.3% 7.80 -0.6% 14.40 -4.0% 30.75 -1.6%
13-Mar-23 1,465.00 2.9% 1,465.00 2.9% 1,227.31 1.1% 736.00 0.0% 7.85 -0.6% 15.00 1.4% 31.25 -3.8%
10-Mar-23 1,424.00 3.3% 1,424.00 3.3% 1,214.17 -4.5% 736.00 0.0% 7.90 1.3% 14.80 2.8% 32.50 0.8%
9-Mar-23 1,379.00 3.9% 1,379.00 3.9% 1,271.89 1.9% 736.00 0.4% 7.80 -0.6% 14.40 -2.7% 32.25 0.8%
8-Mar-23 1,327.00 2.2% 1,327.00 2.2% 1,248.67 0.2% 733.00 0.0% 7.85 -0.6% 14.80 -3.9% 32.00 0.8%
7-Mar-23 1,298.00 7.2% 1,298.00 7.2% 1,246.04 1.2% 733.00 0.1% 7.90 -0.6% 15.40 0.7% 31.75 0.0%
3-Mar-23 1,211.00 5.8% 1,211.00 5.8% 1,231.82 0.4% 732.00 0.0% 7.95 -0.6% 15.30 -1.9% 31.75 0.8%
2-Mar-23 1,145.00 4.2% 1,145.00 4.2% 1,227.04 0.6% 732.00 0.1% 8.00 0.6% 15.60 1.3% 31.50 0.0%
1-Mar-23 1,099.00 1,099.00 1,220.02 731.00 7.95 15.40 31.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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