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Day

SET 1523.81 -0.36% Vol 3277 Proj. 1523.76 -5.49 -0.36% 16:48

SET_SET Index

B.Vol Bid Ask OVol Avg. 3497 %Buy 4911  %Sell 50.89
Open 152941 Volume14485204U %B-S -1.78

High 1537.15 VoI5D 12610210 Value 50652905

Low  1520.77 Mktcap18749810 %Mcap 100.00

Prev 152925 BVPS N/A  F/BV 1.49

%Swing 1.07 EPS N/A  F/E 18.31

%B_Vol % % %0 Vol Impact -5.440 DPS N/A  Yield(%) 3.07

SET  1523.81 -0.36% 50652.91MB Gain 129 Lose 357 Unch P/E 1831
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Calendar (Month) DAOL SEC

Date Country Event Period Surv(M) Prior
26-Jul us New Home Sales MoM * Jun -5.0% 12.2%
us FOMC Rate Decision Jul-26 5.4% 5.3%
27-Jul CH Industrial Profits YoY Jun - -12.6%
TH Mfg Production Index ISIC NISA YoY Jun -2.7% -3.1%
EC ECB Policy Rate Meeting* Jul-27
us GDP Annualized QoQ 2QA 1.8% 2.0%
us Initial Jobless Claims Jul-22 -- 228k
us Advance Goods Trade Balance Jun -$91.70b -$91.1b
us Pending Home Sales MoM Jun 0.0% -2.7%
28-Jul us PCE Deflator YoY Jun 2.7% 3.8%
us U. of Mich. Sentiment Jul F 72.8 72.6
28-Jul JN BOJ Policy Balance Rate * Jul-28 -0.1% -0.1%
31-Jul JN Retail Sales YoY Jun -- 5.7%
JN Industrial Production YoY Jun P - 4.20%
CH Manufacturing PMI Jul -- 49
TH BoT : Thai's Economic Monthly Report
EC GDP SAQoQ 2QA - -0.10%
EC CPI Estimate YoY Jul -- 5.5%
1-Aug CH Caixin China PMI Mfg Jul - 50.5
us ISM Manufacturing Jul 47.4 46.0
2-Aug ™ BoT Benchmark Interest Rate Aug-02 -- 2.0%
us ADP Employment Change Jul -- 497k
3-Aug CH Caixin China PMI Composite Jul -- 525
EC PPI YoY Jun - -1.5%
us Initial Jobless Claims Jul-29 - -
4-Aug EC Retail Sales YoY Jun -- -2.9%
us Change in Nonfarm Payrolls Jul 175.00k 209k
us Unemployment Rate Jul -- 3.6%
us Average Hourly Earnings MoM Jul -- 0.4%
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 42154 15.1 04 00 50 27 185 24-Jul-23 Bonds Yield (%) US:2-YearBond 49 0.1 1w -1.16 0.5 110.7 61.2 24-Jul-23

The Global Dow Euro 35823 236 07 0. 32 31 94  24-Jul-23 (Governmeny) Szzf(;Yja'B;"dd ‘3"; g; 11:;' ggz ';‘; 22'2 ;;'; zj'ju:'zz

- -YearBon . J . A . A | =JUul-

S5k 5293 '3 02 00 45 20 12375 gHuReg US:30-YearBond 39 00 06 007 16 60.3 301 24-Jul-23

Bloomberg World Index 400.5 0.4 0.1 -0.0 3.8 259 9.2 24-Jul-23 AN . s 25 00 05 0.50 24-Jul-23

WSCEod WVdesdd 03 03 47 08 166 ¢ o SlI20 THAILAND: 5-Year Bond 24 00 07 067 24-Jul-23

MSCIEmergin Market 1,0135 (1.1) -041 -01 2.2 -11.2 2.7 24-Jul-23 THAILAND: 10-Year Bond 26 0.0 05 0.46 24-Jul-23

MSCIThailand 510.0 (1.1) -0.2 -0.2 2.4 -39 0.6 24-Jul-23 THAILAND: 30-Year Bond 33 00 00 001 24-Jul-23
Americas Dow Jones 35,411.2 183.5 0.5 05 5.0 21 10.7 24-Jul-23

RASLAR 14,058.9 26.1 02 02 42 i 193 24uim2g Other Bloomberg Commodity Index 107.7 15 14 52 135 88  24-Jul-23

Py 45546 183 04 04 a7 BE i 24-Jul-23 Crude Oil - WTl (spot month) 78.7 1.7 0.2 1441 215 -18.4  24-Jul-23
Europe Stoxx Europe 600 465.7 0.3 0.1 0.1 2.8 2.2 9.3 24-Jul-23 Crude Oil - Brent 82.7 17 0.1 12.2 -23.3 -21.2 24-Jul-23
Euro Zone Euro Stoxx 50 4,383.0 8.4) l -0.2 -0.2 2.6 12.3 216 24-Jul-23 Coal Newcatle (USD/Ton) 148.2 05 03 39 40 -43.8 24-Jul-23
France CAC 40 74273 (5.5) -041 -041 3.7 115 19.1 24-Jul-23 Baltic DryIndex 978.0 1.0 0.1 -21.1 -58.5 -53.7 21-Jul-23
German DAX 16,191.0 13.7 0.1 0.1 23 123 226 24-Jul-23 Rubber (TOCOM) Yen/Kg. 200.9 0.5 0.2 041 -219 -19.0 24-Jul-23
UK FTSE100 7,678.6 149 0.2 02 29 22 5.1 24-Jul-23 Sugar Futures (USD /1b) 249 0.1) -04 26 39.7 46.8 24-Jul-23

- Py 4 - Copper (LME) USD/Ton 8,487.8 65.3 0.8 09 -18.1 142 24-Jul-23

Asia-Pacific MSCIAC Asia Pacific Index 166.2 0.3 0.2 0.1 2.0 -7.9 4.7 24-Jul-23 Ghina Hot Rolle 42 3930.0 & 05 15 oEa 14
Thailand SET Index 1,523.8 (5.4) -04 -04 1.2 -10.1 -2.3 24-Jul-23 GOLD (spot) 19547 72) 00 17 09 137 24-Jul-23
China Shanghai SEComposit 3,164.2 (3.6) -0.1 -0.1 -1.1 -2.7 2.7 24-Jul-23 Soybean Meal Futures 4473 45 08 08 43 08 24-Jul-23
China Shenzhen CSI300 38052  (16.7) -04 -04 -15 99 97 24-Jul-23 Crude Palm Oil 40920 990 08 114 360 95 24-Jul23
HongKong Hang Seng 18,668.2 (407.1) -2.1 -2.1 -1.2 -15.1 -9.2 24-Jul-23 Corn 560.5 335 0.4 -10.8 251 -3.0 24-Jul-23
Philippines Philippines Stock Exchange 6,631.3 (16.3) -0.2 -0.2 3.7 -79 6.8 24-Jul-23
Indonesia Jakarta SE Composite 6,899.4 18.6 03 0.3 3.9 -2.4 06 24-Jul-23 Bitcoin 29145 1 738 5) o5 01 40 363 313 24-Jul23
Japan Nikkei 32,700.9 396.7 1.2 -0.3 -0.5 17.5 17.7 24-Jul-23 Ethereum 18505 (44.4) 23 041 24 439 215 24-Jul-23
Singapore Straits Times 3,265.1 (132) 04 -04 2.3 -4.2 2.7 24-Jul-23 ARKW Investments 633 (0.7) A1 -4 133 074 135 24-Jul-23
South Korea Korea Stock Exchange 2,628.5 18.8 07 0.1 2.3 -4.7 94 24-Jul-23 Global x Auto & Electric ETF 267 041 0.4 04 68 32 172 24-Jul-23
Vietnam Vietnam Ho ChiMinh 1,190.7 48 04 04 54 -20.2 0.2 24-Jul-23 BABA (Hong kong ; HKD/share) 89.6 (1.8) -19  -19 6.5 -20.1 -10.1 24-Jul-23
Taiwan TaiwanWeighted 17,033.6 2.9 0.0 0.0 -1.0 -3.7 14.0 24-Jul-23
Currency USD Index Spot Rate 101.3 03 0.3 0.0 -15 3.1 -4.8 24-Jul-23

USD-EUR 1.1 0.0) -0.5 0.0 15 -0.0 8.3 24-Jul-23

USD-GBP 1.3 0.0) -0.2 -0.1 0.8 2.4 6.4 24-Jul-23

YEN-USD 1415 0.3 -0.2 -0.0 14 16.3 -34 24-Jul-23

CNY-USD 72 0.0) -0.0 0.0 0.7 13.4 -6.1 24-Jul-23

THB-USD 34.5 0.1 0.3 -0.0 2.0 3.8 6.3 24-Jul-23
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M Last Price 775% 950
i T High on 10/10/22 933%
Average 766%

L Low on 05/30/23 605%
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 25-Jul-23
Last Update 12M YoY Lvl
China 31-Mar-23 : : -8,437 48,189 48,189 4,277
India 21-Jul-23 -171 i 1,031 i 3,719 3,719 14,885 26,339 58,496
Indonesia 24-Jul-23 6 i 6 i 267 267 1,358 1,654 -3,690
Japan 14-Jul-23 : 1,718 : 2,995 2,995 49,880 47,982 35,951
Malaysia 21-Jul-23 14 i 39 i 111 111 -819 -1,181 -3,080
Philippines 24-Jul-23 2 : 2 : 60 60 407 775 -1,556
South Korea 25-Jul-23 -466 i -517 i 692 692 8,636 14,260 32,362
Sri Lanka 24-Jul-23 0 : 0 : 4 4 6 91 190
Taiwan 24-Jul-23 -702 i -702 i -3,233 -3,233 8,014 -832 33,448
Thailand 24-Jul-23 -126 : -126 : -369 -369 -3,476 -1,007 -5,771
Vietnam 24-Jul-23 -14 :\ -14 I: -73 -73 -105 937 2,380

Q-----;
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Remark : #21av Net position voJunainum1aus:ine Tu 6

3 naInruIvIdy Us:nounde India-S.Korea-Taiwan-Veitnam-
2000 - — sesee :
g A Philippines-Indonesia
1500 - N
—
1000 - —
(@) Yo} g
<
g 500 | N R
= o o o o o
% O . T T T T T T 1
3
L (500) -
[0
; 1000 0'3
z 1100 R S
(1500) | © 1 T
7] (98]
3 2
(2000) - ~
%o} > > %o} > %o} %o} > %o} > %o} > >
N SN SR S SN SN SN S SR SN N

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market DAOL SEC

Net Position Accumulate monthly 24-Jul-23
Foeign Net Position in Thai Equity (Million THB) - Stock Market ————- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
3,000 2015 154,346 79,055 -23,965 -53,052
2,000 , 1481,708 1,651 1,464 2016 77,909 -8,653 330,956 214,343
: 203 2017 -25,755 103,632 357,174 -168,539
1,000 I I 3 2018 -287,459 184,264 286,238 -45,101
. | 2019 45,245 52,007 -14,823 20,925
0 | — [
*93 12 2020 264,386 33,456 -35,245 110,844
-1,000 P -444 -585 2021 -48 577 77,336 211,222 27,284
-1,089 S
-2,000 1,504 1517 34 2022 202,695 152,754 214,094 78,351
-1,949 !
-3,000
-4,000 -3,165 Apr'22 10,869 17,678 6,783 -60,310
5,000 4,344 May '22 20,284 8,827 27,812 134,749
Jun '22 29,387 1,571 -14,208 -110,611
5 DD D D D DD D DD DD S D DD :
A S - B (=B S A (B S A (A (- 2 B (- BNA S VI - BA Jul'22 4,721 -9,931 -6,376 13,576
STE Y F YN Y YN Y Y :
N NN T T Y W L Y Y Y Y O Aug'22 57,251 18,699 22,424 161,252
9 L P FF P QRS Y Y
» Sep '22 -24,366 5,561 17,902 178,019
Oct'22 8,649 16,351 -20,888 78,540
Nov '22 31,099 18,205 68,216 71,206
Foeign Net Position in Thai Bond (Million THB) Dec '22 12,710 5,438 62,674 -62,931
20,000
15,392 Jan '23 18,344 27,878 54,835 -53,509
15,000 Feb '23 43,511 13,786 -37,370 123,839
Mar'23 -31,708 18,944 32,020 116,388
9,101
10,000 Apr'23 -7,885 277 -26,416 78,214
4,882 e May '23 -33,276 37,329 29,744 -334,348
5,000 ! 2,862
, 2,159 2,348 ) Jun '23 -9,102 2,842 -10,034 -380,373
287 ' P4 12441473 669 297 Jul'23 12,886 5,861 28,754 289,808
0 — - — [ W - - — u e ? ’ - ’
428 -1,173
-5,000 -3,4163,542 -3,137
R T - T S S O
0«\” \é\,’» '\&’W /\&w '\&n ,s” /&:» l&'» /&,w '\&’W /&w '\\}n ’5» /&:» l&'» /&,w '\&’W /&,%
AP SN SN N G\ ST AN AR AN N N A S v
2023 -120,026 50,608 71,534 1,143,703

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.co.th
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

N N " o 5 o > g AV v 0 A a9 o, AV Ay 4 Av AV o o W > i o
I N e N N R N I L A AR 27-Jan-23 21-3u-23 175 da
0% v P 0 P 0 0% 0 S » 3 P S 3 w o A ¥
300,000 - Buy =
BDMS 8,367 CPALL  (19,665)
250,000 20-uaat L 97 days \ SCB 5927 PTTEP  (14,491)
v e BBL 4,863 AOT  (4,689)
KBANK 10,852 AOT (7.781) SAWAD 3,163 CPN (3,490)
200,000 - PTTEP 7,026 INTUCH  s.834) MINT 3,155 TOP  (3,090)
P;:L?EC 5,659 :::‘g E%ME; BH 2,478 KKP (2,844)
4,536 4,050
SCB 3,932 CPALL (2,516) ADVANC 2,237 U (2751)
150,000 - BDMS 3,397 GULF (2,416) CK 1,303 TISCO (2,149)
EA 2,561 BBL (1,850) TRUE 1,275 VGI (2,105)
IMT 1,488 RATCH (1,415)
WL 299 Top ) KBANK il s CPF (1,826)
100,000 | VGI 1,124 KTB (1,318)
[ \ \ .-""'-.,__ 17-Oct-22 - 27-Jan-23 102 days
"\‘ 05-Jul-22 - 01-Sep22 58days " T Buy Sell
50,000 - Buy Sell S
~
“ ~
" o . e 130 \""-.,,. CPALL 7,991 PTTEP (6,933)
M hN AOT 4477 CPALL  (3,992) Sao KBANK 5,944 PTT (6,197)
0 . : S . : ; : : : .\\ BAHFU 2,54 THTUCH 205 . Ssa BBL 5,779 CPN (3,810)
k } ~\ K;;K ;-::: SB‘B:E Eii;: CBG 2,571 AOT (3,364)
~ . Sep- - _Oct- 4
\ } Y Y ; N CEN Lo ADVANC  L003) 01-Sep-22 17-0ct-22 46 days ADVANC 2,105 PTTGC  (2,686)
-50,000 - 1 i AN HMPRO 1,936 cPF (52) Buy Sell SPALT 1,715 HANA  (1,316)
Y . ' K% SCGP 1,465 MTC o) HMPRO 1,179 TRUE  (1,179)
1 1 , TOP 1,281 CBG v02) PTTEP 6,434 CPALL (5,688)
18-Jan-21  20-Aug21 214 days H i S\, smc s rec 69) B 2w PIT (es) Ck 816 BOMS — (1,046)
B sell 25-Nov-21 - 09-Dec-21 14 days ! AN ' ' KKP 791 CRC (1,013)
uy Buy sell v ~ BDMS 2,595 SCB (1,930) osP 768 MTC (950)
\\ ACT 1,066 KBANK (1,768)
PTTEP 9,688 KBANK (31,170) BEL s AOT (5.223) M BANPU 831 MINT (1,441)
SCB 9,686 PTT (16,653) Prrac s sec is) 09-Dec-21 - 01-Jun-22 174 days CBG a11 CRC (1,376)
CPALL 9,680 BBL (15,354) PsL 1 CPALL o) Buy Sell 01-Jun-22 - 05-JuF22  34days FORTH 727 STARK  (1283)
SCGP 6,452 AOT (11,192) ADVANC 288 SCB (2,002) A 507 —— 5679 Buy Sell KTB 708 BCPG (691)
KI:"E 3,457 AI?):;A:IC (5,578) s;‘l;(;T 271 g& (1,630) FTTEP 29:951 GULF (4:3@) o . o P, SPRC 634 CPF (640)
3425 (4667) S A KBANK 15,602 SCC Gsed) KBANK 797 PITEP  (4,659) HN-e2s KCE (50€)
BDMS 3,161 TopP (3,645) o oo 2893; ADVANC 10,063 ToM 2.632) HUMAN 393 CPALL (3669
GULF 2,77 AWC (2,734) e 1 QULF e STARK 9,577 BANPU (1,906) BTS 319 SCB (3,002)
MT 2,37 BGRIM  (2,667) TUE T5co feesi BH  ss0 0sP @513 M w7 ADVANC  (2,933)
SCC 2,349 KTB (2,220) PTT 8,224 AOT (1,492) CBG 264 BBL (1,740)
BDMS 6,369 HANA (1,376) GFPT 260 CRC (1,526)

CPALL 6,071 RPC (1,318) DOHOME 242 TOP (1,219)
BBL 4,225 MTC (1,281) BEC 234 HMPRO (1,128) 2 1 — J l | I — 2 2
SCGP 213 ESSO (1,098)



27-Jan-23 ( 21-Jul-23 175 day9=
Buy : Sell !

a a

BDMS 8,367 ! CPALL  (19,665)!
SCB 5,927 | PTTEP  (14,491);
BBL 4,863 AOT  (4,689)1
SAWAD 3,163 | CPN  (3,490)
MINT 3,155 | TOP  (3,090);
BH 2,478 | KKP  (2,844) |
ADVANC 2,237 ! TU (2,751) &
CK 1,303 !  TISCO (2,149)
TRUE 1,275 ! VGI  (2,105)
KBANK 1,232 3 CPF  (1,826)/

s’

-----------------

21-Jul-22
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RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present
Net Buy Net Sell
BH 28,812 AOT  (24,160) T3H3ect
BDMS 25,918 PTT  (19,082)
PTTEP 24,422 INTUCH (13,203) Unasnunuus:inAlnnaagngorulng
SCB 15,320 CPALL  (12,411) 2 sgUd 2001 S uEnelo [0
TRUE 6977 T8 (10.368) il mmldnmmu ) ﬂ’]LVJ?ﬂEJUG | Ul%a
HMPRO 6,742 SCC  (7,710) ARUNaVNUNaUU V189 nSovIy AVIR
Kie 6,527 CPF - (7,612) andu U1ufiadaguu
ADVANC 4,539 OSP  (6,001) '
SCGP 4,161 MTC  (5,480)
TISCO 4,158 WHA  (4,548) - 21- Jul-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th



Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

24-Jul-23 : (USuuingudunau)

ufyarln1siionsodvoulinavnustsUs:INAINY/an uINNEA

sousoulng DAOL Strategy

¢ Il Uil Il INN NN DN DN D S -y

AURD % Msfioguiiu ( fiund % mstioanay \I
[

I IL‘gaFi'uGua\]qu* | iss ILUJaFi'uGua\lnu* :
IWu/an (@auuin) l IWu/an (@auuin) I

BDMS 0.03% 138 1 KBANK -0.31% -919
PTT 0.01% oo 1 cpaLL -0.06% -341 :
scB 0.02% 72 [ CPN -0.07% 203 |
TOP 0.03% 32 : PTTEP -0.03% 190
BBL 0.01% 32 | ADVANC -0.02% 32 |
KTB 0.01% 28 | WHA -0.17% 124 [
CRC 0.01% 25 || BH -0.07% -121 :
EA 0.01% 21 | Aot ~0.01% 102 i
PTTGC 0.01% 17 b sce -0.02% 77
TIDLOR 0.02% 2 1 intuck -0.03% 73 )

\------------'

HUNBIKA : YaAIsuaINUARINL/an AusruNguanuiuRIlasuNlal TnetistniUnanan IWedseuiiou (WldyaARanadesd)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg MAR
(0 023511800 @) www.daol.co.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

' x [ LI | 3 - — 3 —_— -
KHunyaAnisiiopsovvevlnadnuAtus:InAIWWan uanngn KunyarAnasiionsadvadlinavnuadus:InAIWWan uinngn
24-Jul-23  : (USsuingunuaumrniou) sousoulny DAOL Strategy 24-Jul-23  : (USuingunudugannevavipiounou) sousoulng DAOL Strategy
AURD % msfiogaiu l’ ‘ﬁ-ur‘E ‘VT m-sf";aﬂ-a\]- siks ‘\ " h’uﬁﬁ % MSTio Uﬁu- RN \‘ AUND % Msfioanad

24-Jul-23 I I
Wu/an vamuadn- : Wu/an STy I : Wu/an _.L"Jamh_ujamu* I Wu/an _.L“Jammjamu*
IWu/an @uuin) Wu/an @uuin) | i IWu/an (@wuuin) 0 Wu/an @uuin)
BDMS 0.03% 138 I KBANK -0.31% -919 | i BDMS 0.66% 3,029 | CPALL -0.40% -2,271
PTT 0.01% 99 I CPALL -0.06% -341 I I PTT 0.15% 1,486 I OISHI -7.29% -1,606
SCB 0.02% 72 I CPN -0.07% -203 I I AOT 0.10% 1,017 I PTTEP -0.25% -1,583
TOP 0.03% 30 | PTTEP 0.03% 4454 | I CRC 0.27% 668 | KBANK -0.30% -889
BBL 0.01% 30 [ ADVANG _0.02% 2233 | i ADVANC 0.06% 3% | BBL -0.26% -829
KTB 0.01% 28 [ WHA -0.17% PR | i BCP 0.71% 369 | INTUCH -0.25% -611
CRC 0.01% 25 [ BH -0.07% 4564 | I KTB 0.10% 280 | osP -0.68% 591
EA 0.01% 21 I AOT 20.01% 102 l I TOA 0.47% 256 I TIDLOR -0.56% -336
PTTGC 0.01% 17 I sccC -0.02% 77 l I TOP 0.23% 248 I WHA -0.45% 309
TIDLOR 0.02% 12 l\ INTUCH 0.03% 38 \ JMART 1.01% 292 J JMT -0.60% 304
AUTgING : YaAlluasnuiw/an AusnueNduduiunivasulay Ingldstaidnaan iwaidseuineu (ulsyantnanadasee) KUNEIKG : YaAITuaInNuRInL/an AusreINgusruiuRiAsulay Tnaldstalndnan ivailseuifiou (WkiyaAnanadasis)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Portfolio Performance DAOL SEC

24/7/2023 17:06 Market Price

DAOL Portfolio SECTOR %Hold  Cost Vol Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BEM TRANS 10% 8.85 13,000 115,050 8.80 114,400.00 (650.00)| -0.56%
CHAYO FIN 10% 7.05 16,300 114,915 6.95 113,285.00 (1,630.00)| -1.42%
PTTEP ENERG 10% 159.00 700 111,300 159.50 111,650.00 350.00 0.31%
ICHI FOOD 10% 14.80 7,700 113,960 14.80 113,960.00 - 0.00%
CBG FOOD 10% 71.75 1,600 114,800 70.00 112,000.00 (2,800.00)[ -2.44%
TTB BANK 10% 1.65 69,400 114,510 1.67 115,898.00 1,388.00 1.21%
N 1523.81
Total 60% 684,535 681,193 (3,342)
CASH 40% 461,529
Total Portfolio 1,142,722 14.27%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmriU DAOL

" pansuUs:INARDYC AU IKADIUAYIAN 96 ® \wosSnrudul Baku TTB, BEM,

Sgunaladn 2:nargudunonadnalnrulng ICHI 990 IIa:Lj’]ﬁu TOP uniu

N1savnNuEodl F9AdsItUlUNTRgIaWI=AD 15U ,

v - . - WoSh
n1lshA wINnoan:lUilunnisiuag

" noslnnowaulanuAundvdavemads:IneA

Ingilaw:nau Commodity (PTTEP, TOP, IVL)
27N Fed YumnoniTolsitos nialAsugnalan PTTEP(10%) , CBG(10%),

n§oduWumo CHAYO(10%)

" Huluwasmnus=noundy TOP(10%),

* Bt DAOL IWTA9anunains1:HIudimugiu

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (25 July 2023)
Price (Bt) | Daily Target
Stock Weight
24 Jul 23 Price (Bt)
Cash 60%

TOP 10% 48.50 50.50  Crack Spread-Run rate V&NgA0KHUUAOY Demand NWUAD Wuwads:naunismavv:tunandnvouliugor 2Q23E (nand:noudadsuauluiag)
PTTEP 10% 159.50 162.00  shAUNdUdUs:=AUIntS 80$/UNiIsa (ddn Brent 9gn $82.6/U1Isa) hyuwaus:naunis PTTEP Tugou 3Q-4Q23E wSounu Sale Volume NWUAD
CBG 10% 70.00 73.50  $7ATFU CBG Bottom out hdutinaunuisuuadiuwaus:nounsiugod 1H23 NGuIUA Isikugailasuvesunsiunavu KausunuNswananad
CHAYO 10% 6.95 7.30  IppuntBontsioltiod 1H23 olUiido 5.3 Wu au. uuwasmnliin=s:nu 8.6 hiJu au. nUsInIHU CHAYO Ulonna Bottom out

| Portfolio | 100% | |
(seT | | 52381

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

TOP “ATRM Crack Spread I»n, Demand 2H23 Wunqu”

(UniBunagns 50.50 un)

TOP 25,327

" manunmaavednilsiu 2Q23E (DAOL Us=ioun
622 au. -98%YoY, -86%QoQ) lusovlnsua 2
Refinery run Snuns:=auinio 110% doussnvo:Isiy .

g & S & ‘_&6"’" ,L@:"

— £ — — Wi (v v v v
ANd U Run rate N 70% ([m QOQ) ﬂﬁ’\@ "?\.05 'b*@ '9\@\ '5("\@ A '9\65\

nilsanssielnsuna

) n}
o o o o
& & ¢ ¢
P A A Y

= 2H23 Ifis1AUiNDURWURADKUU Stock Gain d1dn

T - 1— w -y 32,668
uJu Brent 98n $82.86/u11sa n1u Demand Wu 35,000 200%
Ay 30,000 24,856 100%
HUURMU Seasonal 26,000 o
' ' 15,000

" DAOL Us:idurinlsgnSU 2023E-2024E A 1.29 hidu 19000 200
" "o 400%
au. lla: 1.41 Kuu au. -60%YoY l1a: +9%YoY (5,000) ~ o 281% -500%
(10,000) (3,301) 600%

mr] U a° ,] ﬁ U 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

s Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

PTTEP “s1AUNTUUSUADTU, 2Q23 USUntumsvigwu”

(Unisunagns 159.00 un)

" 357AUN0IU Brent anagnUSumoivuunn $80.18/uisa dn PTTEP 24172

20,600

ASY (IIN=S=AU $80/uNIsalusau 2-3 IFau) ANUSuIU
9,545 10,645 10,519

7,202 7,140

N1SVIgNWUMoOUU9IN 2Q23E Arxudluuwa

Us=noun1s 3Q23E 2:Avu S & & & @ & & & & & &
: : Q\@\"' x\‘& i\@w @‘Sﬁ& G@Q &}"' \,\@w Q\S?Q’ ,.gﬁ\@@ »\{& '»\@{L
" Us:iounnls 2Q23E N 1.8 hidu au. -12%YoY, - o7 o T
6%QoQ QNNAAUYINSIALNTUNanAY IFISUWUTU 50,000 L00%
u ' 2oe4 S 70,000 N 80%
IFidU 7 douU CPI ansgandnoonuinINdIAIn anlisy 60,000 T N Vi 0%
— . 20,000 38 864
nagusauluute FED la:9:rxuu Commodity 40,000 —JE3 %
1 . . 30,000 20,591 22,664 0%
= = e —— - i 20,000 -40%
DAOL Us:iijurinlsgnsU 2023E-2024E A 6.6 hilJu AU, 20o0? B H I 0%
- 0 0 -80%
lla: 6.8 KJU au. -6.5%YoY lla: +3.3%YoY nuainu 2017 2018 2019 2020 2021 2022 2023(f) 2024(
W Net Profit —Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

25 July 2023

SET50 Index Futures Sep-23 (550U23)

Um Long e
I

3 ‘ | | !
IUJOSU : 932-934 ,-F'H-""-'l il '\1, .'lI

HUDANU : 941-944

SETS50 Index Futures NFAN1IKan: Sideway
Short-Term View
Gose. 401 ‘98800 99940 " giduvi Long: Unaniu: Long laznauun Wait & See nann
i -2 85 82 GuUWoUNAa:VIUT uadnIuVIanIsIdousne3u dnsusud
ol 505,915 74,351 Jseim o i 3 ad :

— . 043.77 043.47 S-IUUﬂ’]SIIﬂO‘\lﬂ avounsli-Future IJun1s Sideway Tu

BaslS _ _6.01 461 NSoU udSuagn 932-934 9A douludRIU 941-944 A
Prem/Disc - -5.77 -4.07

. ®  @idauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus
By Strategy Research

25 July 2023

Un Short

DAOL SEC

Gold Spot Price,RT (IQXGL)

FILJ&A‘J“L M 1965-1970

IIUOSU : 1946-1953

IU2MU :1965-1970

nFNInan: Sideway
®  @iduvl Long: Wait & See
® @iduvi Short: Unannu: Short la:nauul Wait & See

Jds:1gusaAnadA1Nauun Sideway Tunsou na:
iovoniduAuztnanrine 34l Uann Position A

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

LY, ToT—
e’ 1946-1953

Weekly Key Event

» 26 July 23: US New Home Sale MoM i.9.
» 26 July 23: US FOMC Rate Decision

» 27 June 23: US GDP Annualized QoQ 2Q23
» 27 June 23: US Initial Jobless Claims

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOL SEC

TECHNICAL VIEW

25 July 2023 # 136

INIVA2WUWOU

nuoSuU 1511-1517 IuoM1U 1530-1535

3.40-3.46 5.00-5.15

3.60-3.70 5.35-5.60

Cut Loss Cut Loss
< 3.30 < 4.90

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 023511800 |



un31As1:KJ98WUTIUIUU DAOL SEC

X} News Comment:
(0) Ground Transport (Neutral), Construction Services (Neutral) SutiFnalnAsoINaainwwINL
ARUs:yaanuddunsun 2 BTSC SougniinAumiyiu

X} Results Review:
(+) HMPRO (80/101 18.50 unn) rinls 2Q23 Infd YoY I1a: QoQ ranvnidouriodings na=auAingu
nAoIguluntinSau

ﬁ Company Update:
(-) SAT (Usuauilu fia/usuithaaidu 20.00 uin) 2Q23E aWuiod19nalusii 1a: GPM Nanay

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1

AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y

DAOLSEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 23(f) div yield Frequency 5 days avg volume
Bt/sh Bt/sh % (times) Bt mn

PTL 14.40 0.27 1.25) 8.68 | Irreg 15.96
BRI 9.15 0.72 0.74= 8.07 : Irreg 24.74
SPRC 8.05 0.15 0.61| 7.57 1| Semi-Anl 211.96
PSL 9.30 0.05 0.701 753 1 Quarter 81.53
TASCO 18.00 1.00 1.34: 7.47 : Semi-Anl 40.33
NER 4.60 0.31 0.34 739 1 Semi-Anl 13.09
LH 8.45 0.35 0.61l 7.21 : Semi-Anl 301.65
SPALI 21.10 0.75 1.38: 6.54 | Semi-Anl 87.08
ORI 10.50 0.57 0.68l 6.51 | Semi-Anl 50.83
MC 12.30 0.45 0.80I 6.50 : Semi-Anl 18.65
KKP 60.25 1.50 3.88) 6.43 1 Semi-Anl 124.48
QH 2.24 0.10 0.14 6.38 : Semi-Anl 24.03
SIRI 2.04 0.11 0.13: 6.37 | Semi-Anl 689.90
TCAP 49.75 1.90 3.17 6.37 | Semi-Anl 78.68
SINGER 9.30 0.26 0.57: 6.11 : Semi-Anl 53.33
NCAP 3.94 t Applicable 0.24 6.09 | Irreg 97.13

High Dividend Yield Stock (Hufidreduwa 1 a§u/U)

Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume
Bt/sh 9 (times) Bt mn

TISCO 97.75 7.75 85, 8.0 Annual 333.9
NOBLE 4.26 0.20 0.31} 7.28 Annual 2.2
sis 16.80 1.20 1.201 7.19 Annual 5.6
ASW 8.75 0.52 0.54l 6.11 Annual 9.1
ASK 25.50 1.44 1.55| 6.0 Annual 11.5
AMANAH 2.52 0.20 0.15] 6.07 Annual 5.5
AP 11.60 0.65 0.671 5.74 Annual 171.7
THANI 3.26 0.17 0.18I 5.6 Annual 13.79
BAM 10.80 0.55 0.60] 5.56 Annual 68.62
STANLY 197.50 10.00 10.741 5.44 Annual 6.68
NYT 3.80 0.22 0.20I 5.2d Annual 23.37
ICHI 13.90 0.60 0.68: 4.82{ Annual 99.23
ROJNA 5.75 0.30 0.27] 4.7Q Annual 6.76
SPVI 4.44 0.18 o0.20l 4.5d Annual 2.90
NETBAY 20.40 0.82 0.89: 4.3i Annual 6.07
EKH 7.80 0.31 033 . 4.2% Annual 8.82

High Dividend : Property Fund & REIT

Stock

JASIF
POPF
CPTGF
CPNCG
DIF
ALLY
GVREIT
BOFFICE
FUTUREPF
EGATIF
WHAIR
CPNREIT
LHHOTEL
INETREIT
AIMIRT
TPRIME

Last price Last DPS Est. DPS

6.90
10.00
6.30
9.90
10.50
7.10
8.40
7.40
14.00
6.65
7.00
11.00
11.90
10.10

11.30
8.00

0.23
0.26
0.12
0.25
0.25
0.17
0.20
0.17
0.35
0.13
0.14
0.25
0.25
0.20

0.22
0.12

i ————
div yield last

year

(%)

F.:

equency

(times)
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter

Quarter
Quarter

5-day avg volume

Bt mn

113.79
4.01
2.23
1.09
182.26
4.72
3.28
1.31
2.40
1.39
1.02
29.46
1.50
1.54

1.66
3.13

18-Jul-23

Type

Freehold
Free&Leaseho
Leasehold
Leasehold
Freehold

#N/A
Leasehold
Leasehold
Leasehold

n.a.

#N/A
Leasehold
Free&Leaseho
#N/A

Freehold
Leasehold

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

0.94: 13.33 :
1.03) 1044
0.67: 10.36 :
0.921 9.79 |
1.04] 970 |
0.001 958 |
OJﬂ 9.35 :
OAﬂ 9.33 :
1.211 929 |
0.11] 920 |
0.671 8.61 |
0.82| 856 |
ooo: 7.98 :
0.00] 795 |
0.89) 789 |
0.481 719

1 1

1 1

S — |

() 02351 1800

‘ www.daol.co.th

(update dUnKa:zKTvASY)

@ daol.th

(F) daol.th
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Market Indicators
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Biden fafug

DAOLSEC

LAEN29ELATY "A'lna" azaanaaa i "tialna”
wn "wen " ldlefuunans
1660 DELTA 66 Cash Balance
nNG. TNARIAIRY
x Frie" 3fade "Am" daviu 1TV
anp. 4"WaN" da
Ll vulavid fim u.151 A
Q Powell Rodeyayen
z 1610 Wiunihdueanide
(== GDP 'lna 1I'65 16 A L‘
o . . 2 \q -9 " -4 m
26% 000 | oo ﬁjt;;{ﬂ?ilﬂ‘;ﬁ; | ,m;@;u ; maLQﬂ s 5o
I sua2h ' 0 &8 Party List | sunantu
m A Assyau
m 1560 F5a
) , DELTA i@ Cash "Juuas" gn
oM 1auding9 431.20 3a 'sgmfuﬁa‘5 Balance —uedoutlas
wiunatiunantdeisg m”m,” UseEUEA aunng
Neu v
FUNATWELAEl
1510 anig Jotla naagliudy
fUIATT SVB aantdaau Au.
"aaggduuaA” 1A0 W#ands "Anlna" SET dsené
e & o ™
T9f9IaN1szsEndl 1A AZLUUFIAR dn1a79 WY STARK
NYRUELWATUNT v et
LWNnAY
1460 £ 212999919994 Lo i } )
v v
Pt @y op oo g (O » N I T T T L s S N S o N P SN PP S S TIPSO ST S S SEPL I S 8
08 %, 0P o 008 08 0 (L o T a® S @€Y o T (P i (9 (P (P (8 T P o T T e a0 a0 i st gt st a0 o T g P 08 B e 8 Y (P i et g
<™ S o PRI oo & 40 g 6 00 g O e e o o a® 0t F o o o e O g
o o o a0 1 6 B° PO B g PRI PR LR VNN .8 N s W a8 Y 0P o0 S IO
. 2 & RO Ot QO & oo g S A B TS o ; o I o ™ P B I O S
@ oS o (W LS S W NS oo 6 Tt OB 0O & R Sl AT (62 Gt % (P oV IO S
o w® S o€ o <@ xS S oo D 0o L ) S o x0T T R (T e ST
m’“\) @ s s &a\“‘f«@&v“@ W™ q\f 3 T@ﬁﬁﬁ\&«“ bﬁi‘ ““‘?’\““ﬁ«\*“'\\v’"‘?ﬂ«\“‘“«““ e ai\““a@a &‘\(\«a z\'\\i‘%‘;\w“‘a‘\iﬁ@fé @B"‘S‘\“& “\“@“"@“ & @ﬂi’f’ i\;“w“
Y ® \0@@ o 2w P & P Y \@{\. ® . ‘@0 » '1:5\ O s & L o ‘&,,\9 P S A 2o W@ S . =
& 0 N EERCLUNE » W W N oV £ SN SRR TN e € 8 D A o
. N o g o o«s\%ﬁy\‘?ﬁ ey 1A~"‘°n - @2;\3 K . \ﬁ\g 23S e & o\ @\‘“‘““ & \N\«av\ 2 5% e ‘\,‘\«w 3:«1 N@‘w \)SAC‘A’B, o x\»ﬂ . \\“%\i\“
N »n 15 QB g & P P e o S\ N oY AV D » 3
g & e “ ’&;1,’5’1 o gt “>°3N" &g | Q‘i‘»‘ 6"’\6* s &‘*‘“Q 3»“’7} m NOPE A w\f)
AN AN N s ¥ > o ) y ® A ,5_3\&“ A
X]\'A‘\
2V

Strategy Research



Calendar (Month) DAOL SEC

Date Country Event Period Surv(M) Prior
26-Jul us New Home Sales MoM * Jun -5.0% 12.2%
us FOMC Rate Decision Jul-26 5.4% 5.3%
27-Jul CH Industrial Profits YoY Jun - -12.6%
TH Mfg Production Index ISIC NISA YoY Jun -2.7% -3.1%
EC ECB Policy Rate Meeting* Jul-27
us GDP Annualized QoQ 2QA 1.8% 2.0%
us Initial Jobless Claims Jul-22 -- 228k
us Advance Goods Trade Balance Jun -$91.70b -$91.1b
us Pending Home Sales MoM Jun 0.0% -2.7%
28-Jul us PCE Deflator YoY Jun 2.7% 3.8%
us U. of Mich. Sentiment Jul F 72.8 72.6
28-Jul JN BOJ Policy Balance Rate * Jul-28 -0.1% -0.1%
31-Jul JN Retail Sales YoY Jun -- 5.7%
JN Industrial Production YoY Jun P - 4.20%
CH Manufacturing PMI Jul -- 49
TH BoT : Thai's Economic Monthly Report
EC GDP SAQoQ 2QA - -0.10%
EC CPI Estimate YoY Jul -- 5.5%
1-Aug CH Caixin China PMI Mfg Jul - 50.5
us ISM Manufacturing Jul 47.4 46.0
2-Aug ™ BoT Benchmark Interest Rate Aug-02 -- 2.0%
us ADP Employment Change Jul -- 497k
3-Aug CH Caixin China PMI Composite Jul -- 525
EC PPI YoY Jun - -1.5%
us Initial Jobless Claims Jul-29 - -
4-Aug EC Retail Sales YoY Jun -- -2.9%
us Change in Nonfarm Payrolls Jul 175.00k 209k
us Unemployment Rate Jul -- 3.6%
us Average Hourly Earnings MoM Jul -- 0.4%

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Month) DAOL SEC
World Economic Indicators & Event source : Bloomberg lia: DAOL

Date Country Economic Indicators & Event Date Country Economic Indicators & Event

3-Jul CH  Caixin China PMI Mfg 17-Jul CH 1-Yr Medium-Term Lending Facility Rate
US  Construction Spending MoM CH Retail Sales YTD YoY
US  ISM Manufacturing 20-Jul CH 1-Year Loan Prime Rate

5-Jul TH CPI YoY us Initial Jobless Claims
EC PPl YoY EC Consumer Confidence
US  Factory Orders 27-Jul us Initial Jobless Claims
US FOMC Meeting Minutes 28-Jul us U. of Mich. Sentiment

6-Jul EC Retail Sales YoY 31-Jul TH BoT : Thai's Economic Monthly Report
US ADP Employment Change EC GDP SAQoQ
us Initial Jobless Claims

7-Jul US  Change in Nonfarm Payrolls

9-Jul CH New Yuan Loans CNY

10-Jul CH CPIYoY

12-Jul U sseCR2YOY

13-Jul us PPI Final Demand YoY
us Initial Jobless Claims
CH Exports YoY

14-Jul US  U. of Mich. Sentiment

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last

Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WD %Chg. %chg %chg %chg %chg update
World The Global Dow 42154 15.1 04 00 50 27 185 24-Jul-23 Bonds Yield (%) US:2-YearBond 49 0.1 1w -1.16 0.5 110.7 61.2 24-Jul-23

The Global Dow Euro 35823 236 07 0. 32 31 94  24-Jul-23 (Governmeny) Szzf(;Yja'B;"dd ‘3"; g; 11:;' ggz ';‘; 22'2 ;;'; zj'ju:'zz

- -YearBon . J . A . A | =JUul-

S5k 5293 '3 02 00 45 20 12375 gHuReg US:30-YearBond 39 00 06 007 16 60.3 301 24-Jul-23

Bloomberg World Index 400.5 0.4 0.1 -0.0 3.8 259 9.2 24-Jul-23 AN . s 25 00 05 0.50 24-Jul-23

WSCEod WVdesdd 03 03 47 08 166 ¢ o SlI20 THAILAND: 5-Year Bond 24 00 07 067 24-Jul-23

MSCIEmergin Market 1,0135 (1.1) -041 -01 2.2 -11.2 2.7 24-Jul-23 THAILAND: 10-Year Bond 26 0.0 05 0.46 24-Jul-23

MSCIThailand 510.0 (1.1) -0.2 -0.2 2.4 -39 0.6 24-Jul-23 THAILAND: 30-Year Bond 33 00 00 001 24-Jul-23
Americas Dow Jones 35,411.2 183.5 0.5 05 5.0 21 10.7 24-Jul-23

RASLAR 14,058.9 26.1 02 02 42 i 193 24uim2g Other Bloomberg Commodity Index 107.7 15 14 52 135 88  24-Jul-23

Py 45546 183 04 04 a7 BE i 24-Jul-23 Crude Oil - WTl (spot month) 78.7 1.7 0.2 1441 215 -18.4  24-Jul-23
Europe Stoxx Europe 600 465.7 0.3 0.1 0.1 2.8 2.2 9.3 24-Jul-23 Crude Oil - Brent 82.7 17 0.1 12.2 -23.3 -21.2 24-Jul-23
Euro Zone Euro Stoxx 50 4,383.0 8.4) l -0.2 -0.2 2.6 12.3 216 24-Jul-23 Coal Newcatle (USD/Ton) 148.2 05 03 39 40 -43.8 24-Jul-23
France CAC 40 74273 (5.5) -041 -041 3.7 115 19.1 24-Jul-23 Baltic DryIndex 978.0 1.0 0.1 -21.1 -58.5 -53.7 21-Jul-23
German DAX 16,191.0 13.7 0.1 0.1 23 123 226 24-Jul-23 Rubber (TOCOM) Yen/Kg. 200.9 0.5 0.2 041 -219 -19.0 24-Jul-23
UK FTSE100 7,678.6 149 0.2 02 29 22 5.1 24-Jul-23 Sugar Futures (USD /1b) 249 0.1) -04 26 39.7 46.8 24-Jul-23

- Py 4 - Copper (LME) USD/Ton 8,487.8 65.3 0.8 09 -18.1 142 24-Jul-23

Asia-Pacific MSCIAC Asia Pacific Index 166.2 0.3 0.2 0.1 2.0 -7.9 4.7 24-Jul-23 Ghina Hot Rolle 42 3930.0 & 05 15 oEa 14
Thailand SET Index 1,523.8 (5.4) -04 -04 1.2 -10.1 -2.3 24-Jul-23 GOLD (spot) 19547 72) 00 17 09 137 24-Jul-23
China Shanghai SEComposit 3,164.2 (3.6) -0.1 -0.1 -1.1 -2.7 2.7 24-Jul-23 Soybean Meal Futures 4473 45 08 08 43 08 24-Jul-23
China Shenzhen CSI300 38052  (16.7) -04 -04 -15 99 97 24-Jul-23 Crude Palm Oil 40920 990 08 114 360 95 24-Jul23
HongKong Hang Seng 18,668.2 407.1) -2.1 -2.1 -1.2 -15.1 -9.2 24-Jul-23 Corn 560.5 335 0.4 -10.8 251 -3.0 24-Jul-23
Philippines Philippines Stock Exchange 6,631.3 (16.3) -0.2 -0.2 3.7 -79 6.8 24-Jul-23
Indonesia Jakarta SE Composite 6,899.4 18.6 03 0.3 3.9 -2.4 06 24-Jul-23 Bitcoin 29145 1 738 5) o5 01 40 363 313 24-Jul23
Japan Nikkei 32,700.9 396.7 1.2 -0.3 -0.5 17.5 17.7 24-Jul-23 Ethereum 18505 (44.4) 23 041 24 439 215 24-Jul-23
Singapore Straits Times 3,265.1 (132) 04 -04 2.3 -4.2 2.7 24-Jul-23 ARKW Investments 633 (0.7) A1 -4 133 074 135 24-Jul-23
South Korea Korea Stock Exchange 2,628.5 18.8 07 0.1 2.3 -4.7 94 24-Jul-23 Global x Auto & Electric ETF 267 041 0.4 04 68 32 172 24-Jul-23
Vietnam Vietnam Ho ChiMinh 1,190.7 48 04 04 54 -20.2 0.2 24-Jul-23 BABA (Hong kong ; HKD/share) 89.6 (1.8) -19  -19 6.5 -20.1 -10.1 24-Jul-23
Taiwan TaiwanWeighted 17,033.6 2.9 0.0 0.0 -1.0 -3.7 14.0 24-Jul-23
Currency USD Index Spot Rate 101.3 03 0.3 0.0 -15 3.1 -4.8 24-Jul-23

USD-EUR 1.1 0.0) -0.5 0.0 15 -0.0 8.3 24-Jul-23

USD-GBP 1.3 0.0) -0.2 -0.1 0.8 2.4 6.4 24-Jul-23

YEN-USD 1415 0.3 -0.2 -0.0 14 16.3 -34 24-Jul-23

CNY-USD 72 0.0) -0.0 0.0 0.7 13.4 -6.1 24-Jul-23

THB-USD 34.5 0.1 0.3 -0.0 2.0 3.8 6.3 24-Jul-23
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]
v o

U 3 A 5 Wuimaldsuwlasunniigalusay 3 Ju Wunsma&auulasunigalusay 5 Ju 2
vunsaddsundasunnngalusay 1 Ju 2130123 . ! 21-u-23 | . 21-3u-23
Faviu Tete % wamuulae  Bmdate Favu Feie % wWamuedas  Bmdazng dfavu Teie % wimuuilas  1Bunadama ZHavu edla % wdmuulas  mnadane dtaviu enfle % wasuwlas  WBunadaue avu edla % wdsuwlae  WBuadiane
‘ \ad 5 fu L @l 5 fu e 5 Ju 1adu 5 fu 1a8u 5 Ju 1a8n 5 Ju
e 3 e eee - (12.8) 8 ETE 1.41 763 84  NEWS 0.01 (50.0) 02 ETE 1.41 763 84  NEWS 0.01 (50.0) 02
i X2 & Foo0 o (111) g 1IG 17.5 277 208 TRITN 0.14 (17.6) 111 ™wz 0.05 25.0 02 CHow 1.48 (25.6) 12.7
- -2 &6 i 164 ©99) 03 JCKH 0.07 16.7 01 B 0.05 (16.7) 32 XPG 1.16 209 2157 B 0.05 (16.6) 32
11G 17,5 10.8 208 TH 0.1 (9.1) 02 SDC 0.07 16.7 16 AL 0.06 (14.3) 02 JDF 242 17.5 22 BTG 2.1 (15.0) 149.0
QCON 14 &5 S0 0 084 66) 11 UNIQ 278 159 71 ITS 255 (14.2) 153 11G 17.5 16.7 208 AL 0.06 (14.2) 02
e A - seece ) . ©.5) 04 SKY 27 14.0 728  CHOW 1.48 (11.9) 127 JCKH 0.07 16.7 01 JTS 255 (13.5) 15.3
PRIME 1.36 8.0 83 TH 0.88 (5.4) 27 GREEN 1.01 13.5 1.0 NATION 0.08 (11.1) 0.2 ACC 0.78 16.4 1.2 TRITN 0.14 (12.5) 11.1
STOWER 6.9 P 4:1* *k 018 5.2) 03 IDF 2.42 131 22 KWI 1.08 (10.0) 36 UNIQ 278 14.9 71  NATION 0.08 (11.1) 02
TGPRO b's & $ooe9d 148 5.1) 127 TNITY 458 11.2 17  UREKA 0.82 (9.9) 104 SKY 27 14.0 728  UREKA 0.82 (10.8) 10.4
TEAMG g & g 02 @7) s PLUS 76 9.4 26 TH 0.88 9.3) 27 GCAP 091 13.8 19 KwI 1.08 (10.7) 36
EFORL 0.4 o e S GIVIL 518 3) 06 WGE 0.89 8.6 03 TA 0.1 (9.0) 02 GREEN 1.01 135 1.0 PPPM 0.09 (10.0) 12
A na 2 dees 52 @3) 06 QCON 14.5 83 79  MvP 1.64 (8.8) 03 PLUS 7.6 13.5 226 MVP 1.64 (9.9) 03
APURE b - ol 45 40) 249.9 SABINA 255 8.1 365  NUSA 0.51 (7.2) 376 TNITY 458 12.9 1.7 MUD 2.24 (9.6) 02
TNDT 6,36 b 046 CIG 02 40) L ICHI 15 79 1471 LEO 65 (7.1) 7.0 CHAYO 7.1 12.7 259  PTTGC 36.75 9.2) 882.5
PPS 0.57 56 03  NUSA 0.51 (38) 376 SE 0.58 % 1.1 & BTG 221 7.1 149.0 STPI 38 125 116 LEO 6.5 (9.1) 7.0
1Y = a al = oA § 3 H
Wunmadlsunlasunngalusau 1 thau 21-3u1-23 Wunmealfauulasunnigalusau 3 hau 2130123
Aavu sefla % wasuulas  Wunadaa dtaviu sefla % wasuuilas WBunadtaana Havu eta % wasuwlas  Wanadauy davju antla % wasuwlas Wsnadiame
ade 5 Ju e 5 Ju a8n 5 Yu \adn 5 Tu
KGEN 0.98 65.4 57 B 0.05 (37.5) 3.2 X0 23.8 101.7 736  STARK 0.02 (99.1) -
ETE 1.41 62.1 84 CHOW 1.48 (34.5) 12.7 KAMART 13.9 61.7 1229 OTO 1.64 (90.5) 46.3
WPH 4.7 27.8 5.7 STARK 0.02 (33.3) - SAPPE 92.5 58.8 119.0 ALL 0.06 (71.4) 0.2
COMAN 53 256 09 AL 0.06 (33.3) 02 MCHAI 808 49.1 9.1  NEWS 0.01 (66.6) 0.2
DIMET 032 71 14 %% . (1.4) 12 SAMART 6 47.8 206 CMO 111 (64.6) 05
UREKA 0.82 24 104 NUSA 051 (30.1) 376 ETE 14l kD 5% ¢35 o33 (62.8) 05
STEC 105 2.1 2058  AAI 3.12 (26.4) 489 SE;EX g'ig ;2'2 zg'? ;;%"TEYR g;g Egég; g';
XPG 1.16 221 2157 ITC 16.9 (24.5) 50.3 INGRS 066 4.7 rrey b.0s (52.9) 2
MCHAI 808 16.5 9.1  KWI 1.08 (23.9) 36 W e 01 oo 074 (528) s
cK 213 14.6 86.6 CHO 0.13 (23.5) 0.5 b 685 316 s ClC 024 (520) L
KAMART 13.9 13.9 1229 7UP 0.4 (23.1) 3.0 T0G 117 203 84 TH 0.68 (50.3) 7
w 0.74 139 L5 BTG 221 (21.7) 149.0 TIPCO 115 285 268  SGC 148 (49.3) 7.8
PROEN 4.46 13.8 358 QLT 3.74 (21.7) 0.7 TKN 114 253 827 1G 17.5 (48.9) 208
TITLE 2.48 13.8 6.1 ASN 2.18 (20.4) 0.0 TITLE 2.48 24.0 161  CHOW 1.48 (46.0) 12.7
X0 238 13.4 736  DOHOME 9.9 (20.1) 2032
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 101.36
115 41.00
110 Dollar Index 39.00
84 37.00
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100
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80 25.00
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BondYield
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,260,176
5000000 + 5 - 5,100,000
8,000,000 - a - :
C% ISUN1SS:=UTMCovid-19 | 4,600,000 a
D 7,000,000 - c
c @)
- 4,100,000 .8
2 6,000,000 - 4,860,145 =
= 5,000,000 - . 3,600,000 =
@ Y - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 60,000,000
DAOL SEC

500,000.00 s

400,000.00 45,000,000 — o — — -

300.00000 40,000,000 MNI1aVNISBOdUNSWUVOV (58,891.00) 03-05-23  8,467,040.0
200,000.00 2= 000.0h3 (628.00) 10-05-23  8,466,412.0
100,000.00 /000, = < (46,012.00) 17-05-23  8,420,400.0
! oo Fed (QE) $198UnH (56,6400,
(50,772.00) 31-05-23  8,349,344.0

25,000,000
(100,0909) 3,609.00 07-06-23  8,352,953.0
(200,000.00) - 20,000,000 (1,061.00) 14-06-23 8,351,892.0
FAJIRRRIRIFIFIFIAIIIFIIFNAR (26,136.00) 21-06-23  8,325,756.0
285558585233058534938 (21,287.00) 28-0623  8,304,460.0
< 9 hend % B oS R8I RIRES (42,565.00) 05-07-23 8,261,904.0
(1,728.00) 12-07-23  8,260,176.0
I FED Reserve Balance Wednesday Close (22,315.00) 19-07-23 8,237,861.0

- Bloomberg United States Exchange Market Capitalization USD

—
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[)}
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éb%%é_&é&c&c\é‘—'c&‘—'c&mmwmml\wmo I o o
© 9 SEIOIO 4 o 290 Q06 000 Q0Qod s Q@ QYxR
g“r§l§l<f:§|;-;ﬁoommooommmc>l\mwor\<rm ™~ )
o m ~
I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD)

g - World Market Cap. Growth
et 12 54 30-Dec-16 66,383,155
100 -\ %5, + o i 29-Dec-17 81,434,892 23%
3 80 / 31-Dec-18 69,647,068 -14%
e \ / 31-Dec-19 86,990,167 25%
E 105 31-Dec-20 103,229,711 19%
0 31-Dec-21 121,522,850 18%
Qec\/’\ Qec@ 0051@ Q@(J;\,Q OQ’&\, QQC’Q /\Q\ﬂ?’ 3 O - D ec- 2 2 9 7 ) 8 6 7 Y’ 2 9 6 y 1 9 0/ 0
Vosssodu ssBiosess, » &~V 21-Jul-23 108,606,010 11%

[CIWorld Market Cap.

Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021



P/E nannrudintye) DAOL SEC

Market P/E (current & Forward) JenmTmEEEEE. 24-Jul-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,424.69 15.21= 13.64 = 12.54 4.37 6.58F  24-Jul-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,631.25 14.19* 12.47 = 11.48 2.49 7.05%  24-3ul-23 1:50:00 PM gl flua
Straits Times Index STI S 3,265.14 12.221 10.81* 10.56 4.73 8.19F 24-Jul-23 4:20:00 PM  &oaTals
KOSPI INDEX SK 2,628.53 15.37: 15.37 1 10.20 1.71 6.51F 24-Jul-23 4:05:40 PM 1nmiale
TAWANTAEXINDEX  TA 17,033.61; 16.77= 18.72 % 15.19 3.88 596" 24-Jul-23  1:30:05 PM ‘lgiwiu
 STOCKEXCHOFTHAIINDEX : TH | 152381  20.97=  1649= 1454 319 477" 24-0ul-23 44813 PM ‘vz (SET)
T THAISETSONDEX TH a0l oarri 1787t iby7 280 404”2433 44813PM lus (SETS0)
S&P BSE SENSEX INDEX IN 66,401.48 2491 21.491 18.13 1.27 4.02%  24-Jul-23 4:38:225 PM Auidn
JAKARTA COMPOSITE INDEX ID 6,899.40 15.02 = 14.331 1.79 4.03 6.66" 24-Jul-23 4:00:46 PM dulaiiidie
HO CHI MINH STOCK INDEX VN 1,190.72 16.18= 11.91= 10.43 1.56 6.18F  24-Jul-23 3:02:05 PM 13aaunu
SHANGHAI SE A SHARE INDX CH 3,317.00 14.232 10.94 = 9.58 2.76 7.03%  24-3ul-23 3:29:57 PM 3y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,164.16 14.21: 10.94* 9.57 2.75 7.04%  24-3ul-23 3:29:;57 PM 3u (Composite)
HANG SENG INDEX HK 18,668.15 9.71=x 9.541 8.50 3.86 10.30F  24-Jul-23 3:08:44 PM #a9nv
DOW JONES INDUS. AVG us 35,227.69 20.38+ 19.94+ 16.45 2.03 491% 22-3u-23 ¥ 21-Juk23  Fwss4 (Dow Jones)
S&P 500 INDEX us 4,536.34 21.77" 21.08* 18.62 1.53 459% 22-3u23 ¥ 21-0uk23  sussy (S&P-500)
NASDAQ COMPOSITE us 14,032.81 40.60 1 37.15* 24.75 0.77 246% 22-3ul-23  F 21-Jul-23  awssv (Nasdaq)
CAC 40 INDEX FR 7,419.05 12.67 = 13.26 1 12.07 3.15 7.89%F  24-Jul-23 4:38:15PM ¢l5oiaa
DAX INDEX GE 16,187.35 13.05 = 11.50 = 10.59 3.59 7.67%  24-3ul-23 4:38:25 PM a3ty
NIKKEI 225 IN 32,700.94 31.46* 19.83+ 17.07 1.87 3.18F  24-Jul-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,842.65 13.21% 13.20*® 12.28 3.43 757%  24-3ul-23 4:38:15 PM ¢151 (300 u31n)
Euro Stoxx 50 Pr EC 4,380.13 12.93: 12.64% 11.66 3.39 7.73%  24-Jul-23 4:38:15 PM g151l (50 u5%n)
STXE 600 (EUR) Pr EC 466.00 13.66 = 12.76 = 12.26 3.39 7.32%  24-3ul-23 4:38:15 PM 151l (600 u31n)
MSCI WORLD MULT 3,028.71 19.20 = 18.35= 16.49 2.05 521% 22-Jul-23 ¥ 21-Jul-23  aavaviulan (MSCI)
" o Source : Bloomberg
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EPS nannArudntye) DAOL SEC

24-Jul-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN
Current = FWDPE =  PFWDPE
Wictklsat S EPS EPS Earnings Yield E(Current Year) E (Next Year)
2019" 2020" 2021  Trailing 12M 2023(f) 2024(f) historical yields = 2023(f) = 2024(f)
ULALG e 86.2 66.2 106.4 109.9 105.1 113.6 6.6 = 13.6 12.5
Aatud 478.2 282.7 342.1 479.2 520.7 577.8 7.0 12.5 1 11.3
oA 1ls 230.3 158.4 183.5 286.2 318.0 309.1 8.2 & 10.9 10.5
LA T 134.8 112.0 245.1 193.2 172.1 257.8 6.5 15.4 : 10.0
Teiniu 621.1 667.7 1,218.9 1,038.4 904.5 1,121.4 6.0 ¢ 18.7 = 14.8
na (SET) RN 259 .. 7430 8AL 9251 . 1048 | ... 48 = oo 168 1 = .. 14,8
Ine (SET50) 54.4 33.7 49.5 49.4 52.8 59.8 4.0 ¢ & 179§ = 15.8
auLde 1,679.6 1,784.5 1,930.8 2,689.1 3,128.1 3,661.8 4.0 21.4 - 18.1
aulafiide 304.3 186.4 243.3 417.6 3,046.5 3,855.7 6.7 & 14.3 13.0
aauIy 58.5 47.3 74.1 81.5 92.7 114.2 6.2 11.9 9.4
Ju (A-Shares) 220.1 204.5 258.4 239.4 302.6 346.1 7.0 . 10.9 9.6
3u (Composite) 215.6 194.2 234.9 228.5 289.1 330.7 7.0 10.9 : 9.6
dauny 2,443.1 2,145.1 2,093.6 1,948.0 1,993.9 2,197.4 10.3 & 9.5 8.7
a1is4 (Dow Jones) 1,509.7 1,291.4 1,807.6 1,786.3 1,835.0 2,141.4 4.9 19.7 = 17.2
g1¥54 (S&P-500) 163.5 142.9 198.6 223.3 217.5 243.6 46 . 20.8 18.8
aundsu (Nasdaq) 317.6 308.7 438.7 382.7 461.4 566.9 2.5 8¥23 ¢ +n 29.7
AL 361.2 229.3 409.3 596.6 577.0 614.7 7.9 13.3 12.6
LTy 841.1 664.3 1,070.2 1,330.1 1,405.0 1,528.5 7.7 dded oo 10.6
dlilu (Nikkei) 1,251.6 757.5 1,774.4 1,473.9 1,745.8 1,916.0 3.2 & 20.8 18.1
g5 (300 u3En) 104.9 77.8 110.0 150.4 141.1 150.0 7.6 1802 + o 12.6
g5l (50 u3zEm) 237.7 173.1 247.1 354.5 352.9 375.6 7.7 12.6 12.1
151 (600 u5EN) 25.5 18.7 27.2 36.8 35.5 38.0 7.3 = 12.7 - 12.3
aaaviulan (MSCI) 127.7 104.6 152.6 169.6 166.9 183.7 52 -, 18.2 .« 16.8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulinuaINNIsavnulunainsg fulmazsoaoan

MSCI World |  MSCI EM S&P-500 [ SET Index NASDAQ

Total Return D* Total Return Total Return D*  Total Return Total Return D*  Total Return
5 day 02%| 62% -1.0%| 7.9% -1.4%| 10.6% 0.7%| 8.3% 02%| 15.0% -0.4%| 19.0%
1 month 29%| 10.1% 1.1% 13.1% 0.6%| 74.7% 3.4% 9.6% -1.0%| 13.4% 29%| 154%
3 month 7.5%|( 10.3% 41%| 11.6% 23%| 127% 10.3%| 77.9% -22%| 11.7% 16.9%| 15.8%
6 month 10.8%| 171.0% -01%| 126% -25%| 14.1% 151%| 13.8% -7.6%| 121% 26.8%| 18.6%
9 month 25.7%| 13.4% 20.3%| 15.4% 21%| 17.7% 253%| 16.9% -26%| 10.9% 334%| 224%
12 month 15.4%| 151% 6.2%| 156% 28%| 17.7% 16.5%| 79.0% 1.8%| 708% 19.3%| 24.4%
Month to date 23%| 10.5% 3.3%| 14.0% 3.0%| 157% 2.0% 9.3% 1.2%| 12.5% 2.0%| 152%
Quarter to date 23%| 10.5% 33%| 14.0% 3.0%| 157% 20%| 9.3% 1.2%| 125% 20%| 15.2%
Year to date 16.5%| 171.2% 8.3%| 12.7% 6.1%| 14.1% 19.2%| 13.9% -TA%|  11.7% 35.0%| 18.5%
2U 0.6%| 15.7% -9.4% 17.2% -10.7%| 18.7% 41%| 19.6% 23%| 11.1% -0.7%| 259%
3u 9.9%| 14.6% 1.0%| 16.4% -01%| 17.7% 18.5%| 18.2% 6.8%| 13.1% 10.2%| 24.3%
41U 91%| 18.4% 1.5%| 18.3% 1.9%| 18.9% 18.0%| 23.2% -0.3%| 18.1% 15.6%| 27.1%
5U 81%| 17.3% 1.5%| 17.5% 1.6%| 18.2% 12.0%| 21.8% 1.1%| 16.9% 18.5%| 258%
10U 8.5%| 14.2% 3.1% 15.7% 4.7%| 158% 12.5%| 17.7% 3.4%| 152% 15.8%| 27.0%
Remark : Total Retum 3n9n3ugnaringifeunudunsnvedsodioaniiue 22-Jul-2023 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 28511800 @ www.deolcoth  (F) daolth @) daol.th




SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
16-May-23 Worst Base Best 1,544
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.81 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.3
Year 2022 1,001,815 -1% 84.0 18.4
Year 2023
|
Worst 971,761 -3% 79.3 1570 19.5

SET Target for Year 2023 : Average P/E at 17.15 times ;1.SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares

Year 2024 1,167,609 8.1% 95.2 1760 16.2

Year 2025 1,286,573 10.2% 104.9 1868 14.7
SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23
(M. Baht) (Yov) (Point) P/E 5-Apr-23 (YoYy) 15-May-23 (Yov) diff. (Current)  (share dilute) (Prev.)
2007 426,600 54.6 48.2 13% 7,810 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857
'23(f) DAOL 1,080,450 7.8% 1,687 19.1 88.1 4.8% 97.1 8.2% -9% 12,261 2.9% 11,895
'24(f) DAOL 1,167,609 8.1% 95.2 8.1% 108.7 11.9% -12% 12,261 0.0% 11,895

Last Update : 16-May-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.daolcoth  (F) daol.th @) daol.th




Forward P/E

P/E (Mar 2010 - Feb 2023) .... “hisouil 2020 (2h9tAnn1sszuna Covid-19)

DAOL SEC

A

16-May-23

ALa&E 17.15 1141 ; 15D = 2.67
49000 % 0.5 SD = 18.48 Vi1
1.0 SD = 19.81 Vi1
seses] -0.5SD = 15.81 i
-1SD =14.48 i
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DAOLSEC
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +18D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8 < \>
(Exclude THAI) 594,755 -35% 54.9 «‘// (\6
&
Year 2021 1,016,531 124% 89.2 r\%Q 18.2
AN
\
Year 2022 1,001,815 -1% 84.0 (0& 19.3
A ‘ Vs
Year 2023 \S A\
Best 1,139,775 14% 92.9 1780 17.5
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




SET : Net Profit Forecast

SET : Net Profit & EPS & Target

DAOL

SEC

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% &,O\’F)WS,SOB 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8“/0/ w 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1,89 %,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 % 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,86 (\ 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% ,3 0 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 S \ ,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9‘V\ %"V % 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% > -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 —3.§ -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Last Update : 07-Mar-23

2351 1800
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SET Profitability as of 1Q-2023 DAOL SEC

SET : Net Profit & Net Profit Margin

SET : Net Profit Margin

700,000 9.0% o 6% 10.0%
A % -
600,000 ’ 9.0% 9%
: 9.0% -
e 8.0% e
S 500,000 59 0% -
s 6.5% 62%  7.0% . o;
c 0% -
§ 400,000 353,154 6.0% e 50 4
m 271,671 273,261
@ 300,000 264,362 e 251,699 , , oe2771 0% 5.0% -
£ 00000 1227 : Trfar ADY 4.0% -
::.:";,: 3.0% 3.0% &l 3.9%
100,000 008 3 . : : . : . . . .
0 1.0% S & § & § § 8§ 3§ 3§ 7
9 = c o o) = c a IS L
o i i i i K3 o 2 r > s £ 2 & 4 2 2 § & =
o & & X o & & & & & b=y ) @ 3 - pa a ] p b
< N\ S S < N S S ) P\
ot ol oS & ot ol & § Lo ol
[0 Net Profit = Net Profit Margin
FX Gain/Loss uSUniunain
. VioualUousiuan Bloomber
SET : Revenue (voy 9)
37.8
_ 60,000 -
5.00 4.59 4.54 4 41 35.3 346 341 35.3 347
= 450 - 14-Jul-23 . 4.4 50,000 -
£ . 40,000 -
@ 400 - 30,000 -
° 16,255
o 20,000 -'6 13,187
= 3.50 -
£ 10,000
5 3.00 - 0
2 -10,000
o 250 - ’
S -20,000
© 200 - -30,000
N N N
B I N A R S G S
& R\, N R & © N R & R\ N
N N 4 Q/% N N / 0/(0 ,\/0 N >
> > B o) > 20 o) > > >

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




DAOLSEC

I

NOUr

InA

4

U 1a: Aasus1n1dunn

Ulnsin

Spread

*
*

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index

Dubai

------ HDPE (flim) (SE)

~----- ETHYLEN (SE)

X

140.00 3§
130.00

c
-
o
©

160.00
150.00
120.00
110.00 @
100.00
101.36 90,00
80.00

€2T-INr-S
€z-unr-g
gz-Aen-g
€C-4dv-g
€C-JEN-S
€2-924-5
€z-uer-g
¢z-22a-s
TT-NON-S
7T PO-S
zz-das-g
zz-8nv-g
zz-Inr-s
zz-unr-g
zz-Aen-g
zz-1dv-g
CTBN-S
22-934-S
zz-uer-g
Tz-22a-S
TZT-AON-S
TZ-PO-S
Tz-das-g
TZ-8nv-g
TZ-INr-S
TZ-unr-g
TZ-ABN-S
TZ-4dv-s
TZ-4eN-S
T2-924-S
Tz-uer-g

107.65

160.00
140.00
120.00
100.00
80.00
60.00
40.00
20.00
0.00

x9pu| Allpowwo) Saaquwoo|g

=
(2]
—
©

980.0
755.0

fad TS}

€eHnr
ge-unr
cc-hen
€¢-dy
€c-1eN
€2-9°4
geuer
¢c-92a
TC¢-NON
, = 27320
ooy ¢e-das
cc-8ny
! ceHnr
zz-unr
cc-Aen
cc-ady
zz-1e
924
ze-uer
Tz-92a
TZ-NON
T390
Te-das
Te-8ny
TeHnr
Te-unr
Tc-Aen
Te-4dy
Tz-Je
TZ-9o4
Teuer

o
S
-

Ay
V-

Tt e
IV m——

DuBAIx7.5

DUBAI

1500
1300
100
900
700
500
300
100

(uoa/sSSN) @d21d |e21WaY) 041310

AddsIAAUAINEAS & Tane

Standard & Poor's GSCI Agriculture Index

LMEX LONDON METALS INDEX

HDPE - DUBAI

LYRUILYMELUYLENIEY

5500

900.00

v
v

frifisan1an

5000

AN LYLERT,

700.00

o
o
LN
<

361.03

500.00

o
o
o
<

[¥s)
on

v

a

futisnAAuanE e

300.00

o o
o O
n o
o o
9

100.00

Spread voy HDPE

€C-INI-T
€z-unr-1
€¢-AeN-T
€¢-4dv-T
€CeN-T
€2994-T
€z-uer-1
2z-2°a-1T
TT-AON-T
2101
¢e-das-t
¢z-8nv-1
¢t
zz-unr-1
zz-heN-T
2z-ady-1
ZC-1eIN-T
7z994-T
zz-uer-1
T2-22Q-T
TZ-AON-T
TZ-30-1
Te-das-tT
TZ-8nv-T
TZ-INf-T
TZ-unr-1
TZ-AeN-T
Tg-4dy-T
TZ4eN-T
TZ994-T
TZ-uer-1

(HPDE — Dubai)

€z-Inr
€z-unr
€c-Aen
€z-4dv
€T-4eN
€2-9°4
€c-uer
zz-22a
ZZ-AON
zz-120
zz-das
zz-8nv
zz-Inr
zz-unr
zz-Aen
2z-4dv
zz-4enN
zz-9°4
zz-uer
TZ-22Q
TZ-AON
TZ-120
Tz-das
TZz-8nv
TZ-Inr
TZ-unr
TZ-AeN
Tz-4dv
TZ-4eN
TZ-9°4
TZ-uer

@ daol.th

f=
bR
©
©
©

www.daol.co.th

() 02351 1800

(@)
[
=
=
|
S
2
o
=
(@)
O
)
=
m
=
o
@)
g
<
aC
=
%)
L
=
o
=
O
L
(7))
—
(@)
>
()




DAOL SEC
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DAOLSEC
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Shipping Index and Stock Performance 24-Jul-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

24-Jul-23 978.00 0.0% 978.00 0.0% 1,263.06 -0.1% 784.00 0.0% 6.40 -0.8% 9.10 -1.6% 24.00 -1.2%
21-Jul-23 978.00 0.1% 978.00 0.1% 1,263.90 -0.7% 784.00 0.0% 6.45 -2.3% 9.25 1.1% 24.30 0.4%
20-Jul-23 977.00 -2.7% 977.00 -2.7% 1,273.08 0.5% 784.00 0.0% 6.60 -1.5% 9.15 -2.7% 24.20 -1.2%
19-Jul-23 1,004.00 -3.2% 1,004.00 -3.2% 1,267.20 2.7% 784.00 0.0% 6.70 2.3% 9.40 1.1% 24.50 1.2%
18-Jul-23 1,037.00 -3.4% 1,037.00 -3.4% 1,233.41 0.8% 784.00 0.0% 6.55 -2.2% 9.30 0.0% 24.20 0.0%
17-Jul-23 1,073.00 -1.6% 1,073.00 -1.6% 1,223.91 0.0% 784.00 0.0% 6.70 1.5% 9.30 -2.6% 24.20 0.0%
14-Jul-23 1,090.00 -1.2% 1,090.00 -1.2% 1,223.91 1.7% 784.00 0.0% 6.60 0.8% 9.55 0.5% 24.20 1.7%
13-Jul-23 1,103.00 1.4% 1,103.00 1.4% 1,203.93 0.1% 784.00 -0.9% 6.55 0.0% 9.50 2.2% 23.80 0.8%
12-Jul-23 1,088.00 5.4% 1,088.00 5.4% 1,202.41 0.6% 791.00 0.0% 6.55 -1.5% 9.30 0.5% 23.60 -1.7%
11-Jul-23 1,032.00 0.8% 1,032.00 0.8% 1,195.75 -0.5% 791.00 -1.1% 6.65 0.0% 9.25 2.8% 24.00 0.4%
10-Jul-23 1,024.00 1,024.00 1,202.31 800.00 6.65 9.00 23.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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