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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

3-Jun CH Caixin China PMI Mfg May 51.6 51.4

us ISM Manufacturing May 49.6 49.2

5-Jun us ADP Employment Change May 166.86k 192k
6-Jun EC ECB Policy Rate Meeting Jun-06

us Initial Jobless Claims Jun-01 -- 219k

7-Jun TH CPI YoY May 1.2% 0.2%

EC GDP SA QoQ 1QF 0.3% 0.3%

us Change in Nonfarm Payrolls May 181.43k 175k

us Unemployment Rate May 3.9% 3.9%

usS Average Hourly Earnings MoM May 0.3% 0.2%

CH Exports YoY May 5.5% 1.5%

CH Exports YoY CNY May -- 5.1%

10-Jun JN GDP Annualized SA QoQ 1QF - -2.0%

12-Jun CH CPI YoY May -- 0.3%

TH BoT Benchmark Interest Rate Jun-12 -- 2.5%

usS CPI YoY May -- 3.4%

usS CPI Ex Food and Energy YoY May -- 3.6%

us FOMC Rate Decision Jun-12 5.24% 5.25%

13-Jun us Initial Jobless Claims Jun-08 -- --

usS PPI Final Demand YoY May -- 2.20%

us PPI Ex Food and Energy YoY May -- 2.4%
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US PCE YOY Index DAOLSEC
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China PMI Index DAOLSEC

CPMINDX  49.5 May 30 Jun 08:30 -

China Manufacturing PMI SA China Federation of lLogistics ...
PMINGX Index ]9 Sugtested Charts | Actions . it~ NSNS i Ch
05/31/2018]=]-[05/31/2024]H| [Last Px | [Local CCY [-] O Mov Avgs,# (0 Key Events

10 [ 30| eMm | ¥D | 1¥ | 5Y | Max |Monthly w [| || Table | | Related Dat: [Add Data [ 1T Edit Chart] ]

M Last Price 495 ' ' ' ' : : : : : : : : : : : : : ' ' : '

T High on 02/28/23 52.6

-+ Average 499

L Low on 02/29/20 35.7

F50

£49.5

China PMI Index
Released: May 31, 2024; 07.30 pm.

------------------------------------- e S s E e S e S e S feet SELE Sl - s
Last Updated: 49.5

ST S S e i L . ST S S S e SO . U R S S S S 2o

N R bocoac R B e R R oo A R bocoac R B b R R oo A R bocoacd R S B s

I JL:II'I C Sn:ap ' ' Dn:ac C M:ar C Jill'l C Sn:ap ' ' Dn:ac o M:ar C JL:II'I C Sép C Dn:ac ' ' M:ar C JL:II'I C Sn:ap C Dn:ac T M:ar o JL:II'I C Sn:ap C Dn:ac C M:ar ' ' JL:II'I C Sép C Dr:gc C M:ar '

2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024




Thailand CPI YOY DAOLSEC
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US Nonfarm Payrolls DAOLSEC
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China Export Trade DAOL SEC

e Sy
7’ ~\
CNFREXPY 1.5% Apr 07 Jun ( 5.1% 1
China Export Trade USD YoY Customs Generd. (llllil]ifﬂtl'atj,(}n./..
[CNFREXPY Index |94 Suggested Charts | ' 'Actions ~| | Edit ~

05/31/2018[5] -[04/30,/2024]H] [Last Px |[Local €CY [+] O Mov Avgs.# (O Key Events
10 [ 30 [ am [ eM | YD | 1¥ | 5Y | Max |Monthly w || || Table | | Related Dat: [Add Data [ 1T EditChart] ]

T. Last Price 1.5

Line Chart

T High on 02/28/21 154.6
- Average 8.3 . . . . . . . . . . . . . . . . . . . . .
| bl lowon 02/29/20 -40.6 | ...l il A il il b 150

. chmebgotTede 3 I
Next Release: June 07, 2024

Survey: 5.1% Yoy

------------------------- R DL LR T R R LR T P PR P PRR PPN EE ERRRRE =
...................................................................................................................................................................................................................... (15
........................................................................................................................................................................................................................................................ m-50
~Jun | Sep ~  Dec  Mar ~ Jm  Sep . Dec = Mar  Jun = Sep Dec Mar ~ Jun  Sep Dec Mar ~ Juin  Sep . Dec Mar Jun  Sep . Dec = Mar

2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024




CME FedWatch Tool

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 350-375% 375-400 400-425 425-450 450-475

6/12/2024
713172024
9/18/2024
11/7/2024
12/18/2024
1/29/2025
392025
4/30/2025

0.0%
0.0%

0.0%
0.0%

0.0%
0.0%
0.1%

0.0%
0.0%
0.0%
0.0%
0.0%
0.4%
1.8%

0.0%
0.0%
0.0%
0.0%
0.0%
0.7%
4 1%
8.7%

0.0%
0.0%
0.0%
0.0%
1.6%
6.9%
16.5%
22 0%

0.0%
0.0%
0.0%
2.8%
15.3%
24 1%
31.3%
31.0%

0.0%
0.8
8.9%

22 8%
38.7%

37 1%
30.4%
24.5%

475-500 500-52%5

0.0%
16.5%
22.6%
48.1%
34.4%
25.2%
14.5%
10.1%

925-590

99 9%
83.4%
36.4%
26 2%
9.8%
6.1%
2. 7%
1.7%

DAOLSEC

As of 4-June-24

61%
4%

N.Y.
W.U.


https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return

DAOL Portfolio Accumulated Return 31-May-24
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Portfolio Performance DAOLSEC

31/5/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value  CLOSE Market Value Gain/Loss  %Gain/Loss
MTC FIN 10% 45.25 2,300 104,075 44.50 102,350.00 (1,725.00)| -1.66%
GFPT AGRI 10% 13.30 7,900 105,070 13.40 105,860.00 790.00 0.75%
SET 1345.66
Total 20% 209,145 208,210 (935)
CASH 80% 854,342
Total Portfolio 1,062,552 6.26%
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20 dunurnannSwann Short-Sell DAOL SEC
< SET

L 4 Y 4 b
foyamsvigsosaiidilllagoru
VoyanmsvnusasnRENIUIGgoRAU (Outstanding Short Positions) 10uloyas g3URnaNARaNNSWE< THSUS1ENNUINENBN

Boaunane:=UsulsisnunisielrisuisavoyanistoriunannswaanandréoltoInu 60 JUUINSURGNAVIELOSH

nannswe | 14May24 | 15May24 | 16May24 | 17May24 | 20May24 | 21May24 | 23May24 | 24May24 | 27May24 | 28 May24 | 29May24 | 30May24 | 31 May24 nusltiv

AOT-R 106,259,000 | 108,938,100 110,433,100 | 111,456,100 | 117,119,600 119,048,000 120,300,800 | 121,121,400 | 118,495,000 118,495,000 124,519,500 126,509,900| 130,382,200 ____......III

DELTA-R | 77,541,600 | 79,635,400 | 80,444,200 | 82,115,800 | 83,854,140 | 84,582,400 | 84,755,100 | 86,756,647 | 83,259,807 | 883,259,807 | 91,888,807 | 93,810,707 | 96,685,007 | ___.uanaslll

PTTEP-R | 30,481,400 | 31,283500| 32,222,900 | 32,568,100 | 32,587,600 | 33,055,400 | 33,249,800 | 83,277,100 | 27,587,800 | 27,537,800 | 33,743,700 | 34,711,500 | 34,406,100 |ggmanlIl__IH

KBANK-R | 24,657,800 | 25,013,700 | 24,610,600 | 24,646,200 | 24,570,100 | 24,560,800 | 24,339,000 | 23,859,700 | 23,176,700 23,176,700 | 24,363,300 | 25,969,600 | 25,869,200 [gkununss__ull

1 2% 7

BTS-R 307,761,689 | 306,489,089 | 292,208,122 | 290,862,922 | 287,157,622 | 285,086,922 | 284,284,022 | 273,465,722 | 264,573,422 | 264,573,422 | 260,611,922 | 258,149,989 | 250,645,861 II“......___

SCC-R 10,563,750 | 10,553,550 | 10,571,650 | 10,424,850 | 10,311,650 | 10,629,650 | 11,173,450 | 11,551,350 | 11,040,350 | 11,040,350 | 13,328,150 | 13,787,250 | 13,770,850 | _ aedll
ADVANC-R|  6,825670| 6,844,400 |  7,142,200| 7,147,000  6915400| 6973,100| 6,797,300 | 6,835,600 6,627,100 | 6,627,100 6,728,800 | 6,787,600 | 6,741,100 |y g M luNan  oue
LH-R 243,909,400 | 261,373,800 | 261,679,500 | 277,507,500 | 268,461,300 | 261,586,200 | 261,382,900 | 252,959,000 | 222,305,900 | 222,305,900 | 242,948,900 | 241,087,500 | 231,734,098 |JHENINNE_ _sms.
PTT-R 79,361,200 | 82,226,000 | 87,311,900 | 86,399,500 | 84,536,700 | 86,931,400 | 88,073,700 | 87,830,600 | 83,902,200 83,902,200 | 97,734,800 | 97,126,200 | 99,053,300 | _panmnnll
AWC-R | 325,725,120 | 339,487,320 | 344,343,920 | 363,278,020 | 372,503,120 | 419,250,920 | 432,377,820 | 434,568,720 | 403,480,320 | 403,480,320 | 448,940,720 | 464,030,120 | 474,935,120 | ___.allaslll
AOT 16,502,700 | 17,159,200 | 16,618,700 | 15,758,200 | 11,804,600 | 12,082,000 | 12,054,700 | 12,862,400 | 11,605,900 | 11,605,900 | 12,278,300 | 12,040,800 | 11,865,800 [JJN0 __. . _
CPALL-R | 61,729,053 | 62,923,853 | 64,792,153 | 64,698,953 | 60,596,353 | 62,870,753 | 65,718,953 | 67,965,853 | 56,288,853 | 56,288,853 | 73,989,453 | 75285453 | 75,836,053 |, aynaunl I
CRC-R 56,457,326 | 57,537,926 | 57,234,426 | 56,801,926 | 56,668,626 | 57,715,626 | 58,723,826| 57,926,076 | 51,108,276 | 51,108,276 | 56,753,076 | 57,052,876 | 59,181,076 [gRINANIL _mil
EA-R 69,619,100 | 71,136,000 | 72,931,800 | 72,358,800 | 73,020,700 | 78,774,600 | 83,082,700 | 81,889,000 78,113,100| 78,113,100 | 81,583,400 | 87,007,800 | 88,958,600 ___alisnill
GULF-R 43,206,900 |  43,655900 | 44,296,400 | 44,738,100 | 44,376,700 | 44,652,900 | 46,179,700 | 47,036,610 | 45740210 | 45740,210| 47,576,110| 48,582,210 48,307,110 | ____ai=xlll
MINT-R 45,793,432 | 48,814,032 | 50,734,432 | 53,129,932 | 56,333,232 | 56,806,732 | 58,022,032 | 58,537,932 | 54,986,832 54,986,832 | 70,557,732 | 75223,832| 74,958,532 | __. . mawaslll
PTTGC-R | 28,636,600 | 29,558,500 | 30,465,500 | 33,474,400 | 36,165000| 87,755900 | 38,487,400 | 40,972,100 | 35456,600 | 35,456,600 | 45,441,400 | 46,267,300 | 46,895,400 | __puplaulll
MTC-R 27,340,700 | 27,813,600 | 27,834,500 | 27,591,700 | 28,005,600 | 29,578,100 | 27,748,000 29,346,600 | 26,285,200 | 26,285,200 | 28,856,000 | 29,125,600 | 29,342,500 |y gmanlal__1II
BH-R 4,431,400 |  4,223,800|  4,213,300| 4,000,500 | 3,623,400 | 3,644,900  3,813,000| 3819,900|  3,089,200| 3,089,200 3,803,700  3,834,000| 3,933,200 ||llNaunn__n1l
CPF-R 42,651,080 | 42,251,580 | 41,211,880 | 41,539,580 | 41,675,580 | 43,222,180 | 43,724,880 | 41,693,080 | 35,472,280 | 35,472,280 | 42,905,780 | 45,102,680 | 44,925,880 |(§gnnglln 11}

Source: SET KLo®: AU
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Domestic PI

ADVANC
AU

BEM
BTS
COM7
CPALL
CPAXT
CPN
CRC
DCC
DDD
DOHOME
GLOBAL
HMPRO
ILM

KAMART

MAJOR
MC
RS

2016

30,667
99
2,606
2,003
407
16,677
5,413
9,244
4,461
1,422
328

0
1,676
4,125
0

264
1,188
843
(102)

2017

30,077
129
3,123
4,416
609
19,908
6,178
13,568
3,728
1,117
351
908
1,609
4,886
494
282
1,193
346
333

2018

29,682
147
5,317
2,873
891
20,930
5,942
11,216
8,624
979
181
439
2,003
5,613
543
360
1,284
306
516

2019

31,190
237
5,435
8,162
1,216
22,343
6,245
11,738
10,633
973
(54)
726
2,093
6,177
596
261
1,407
407
363

L.

2020

27,434
55
2,051
4,576
1,491
16,102
6,563
9,557
46
1,585
169
727
1,956
5,155
421
133

(527)
446
528

Uu Domestic Play

2021

26,922
4
1,010
3,826
2,630
12,985
13,687
7,148
59
1,700
81
1,818
3,344
5,441
453
293
1,581
486
127

2022

26,011
118
2,436
1,836
3,038
13,272
7,697
10,760
7,175
1,631
101
774
3,487
6,217
659
327
252
644
137

2023

29,086
178
3,479

(5,241)
2,857
18,482
8,640
15,062
8,016
1,182

(31)
585
2,671
6,442
726
661
1,042
0
1,395

2024(f)

31,431
220
3,862
679
3,010
22,848
10,776
16,065
8,982
1,297
98

970
2,941
6,963
788
725
875
724
181

2025(f)

34,611
264
4,237
1,429
3,350
26,149
12,474
17,550
10,338
1,345
114
1,254
3,388
7,641
883
874
989
829
177

ruo® : dquun
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DAOL SEC

Domestic Play (winssAaludsana lidesinsdsaviaunn)

110,148
14.7%
12.6%
97,845
93,254 § ]
\/ 4.9%
81,319
78,469
|
-28.8%

2016 2017 2018 2019 2020

boud Net Profit

83,597

/

6.5%

2021

127,894

113;4 19.1%

95,2( 10.0%
86,573
. 3.6%

2022 2023 2024(f) 2025

Growth

12.7%
(f)
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Daily Pick

¢ 1
N
1 I CPALL iuosinu : 98.90 na: 61 un
Iuosu : 96.90 na: 94 un

*  nlluRuRnNUSUINUANANTSN EPS U 24/25 a:flouwanissiniGununifoinsy Alunwlnn
IASWYNY Macro lla: IYUUDJARUIUU bottom up

*  nguaumeulnaia:usinAgalnaIRUTUNNO:IASUINRUYRUURNTINSIISO U dns1RENITUIWY
lazsUnNANss:uRs=HunsUdouduido

*  powdungavessUiuuavinrankans n1srn SKUs optimization osaduauuli SSSG
vongioTU IRsUnUanannssuRkngo Inaldiisusruuannisusinafuds:inANWUAD soufiy
nsniadiRgonIRUIRIAU

. UarynyruiBauoniuus=ansnwnnsrinrnlsngavuannisUsUIWUEREoUEUAN high margin
WU

. ranlAsNs Digital wallet INAR9:10UIIsSVaIKwanIsAItuduIRUInUINN3IAIATA

*  valuation A P/E 23 11 TUiwg
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=t Net Profit ===Growth source : Bloomberg
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Daily Pick

CPALL 1uoginu : 58.90 1a: 61 un
Iuosu : 96.90 11a: 94 un

CP All PCL (CPALL)




DAOLSEC
TECHNICAL VIEW

4 June 2024 # 102

unuoluu Rebound

S50M24

nuoltiv :  Rebound

Long héalijtinu 832 1tiuily Short
aniu: Long : Un ninnan 821

7 aniu: Short : fio KNham 821
19.60-19.80 5.25-5.40
T, ~—— - ‘ . Y T— A 4

MO 50,30-20.60 5.60-5.80 ~ Bl " 824,821, 818
! Cut Loss . ‘\‘. oMU 82 8, 832, 836

Analyst: Phannapa Kemasurat (Reg. no. 060110)

= = Xo oo X = ~ = e o, = — o= e . = - - - -
Disclaimer: Un3iAs1:HatUTIANVUIRBUSENKANNSWE Alo (Us:inAlng) $1in (Unsu) DInnUs:agAvaUaualia: weIwsundins1HiRiduveyaUs:nounsanaulovesdnainu

nolJ Imu5nn"ﬁuuuﬁu:_nuvaa\?agar‘ﬂﬁmmmﬁaawsﬂsmuua‘utﬁaﬁalﬁ na:0ladieaunBrysoundasunlidondoviunannwdisiotin Avuuusennanniwe adlo (Us:inAlne)

9rin (Uns) 9:IusuBIAsaUsiEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIRINWASIIa:NWSaU lla:velRtinanuidnaWioWesturotWsoURBURoUNTSAAAUT9aINU




DAOLSEC

CASH BALANCE

4 June 2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

'
2

nannsSweanmm Cash Balance

*KGEN / KGEN-W2 24 W.n. 67 —23U.4. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (£) 02851 1800 &) Wiww:daol.coth (F) (&




Hovo LIVE (8.50-9.30 U.)..... (4 1U.8).67)
“SET hanuadsSudnAry 9:N1 new low ol ?

Us:inudnAry

-MlulonawnannoniUedamuvu

- QUB:N MSCI re-balance IMISUZONAUIASE] ?

- AUATUanavktinun Suindomalnungunsuiogddng?

- IFNAY UNeduny 1nSovy 1JuRUSnuUNEnSguUMS Dlgg:NNMsIboy
o8[S

_suUn. : IASUINIRUSOURTU IIMSTUNaTEInatiosay uana:IsisaUn
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DAOL SEC

(Bloomberq) -- US equity futures rose to session highs on Friday after the Federal Reserve’s favorite underlying inflation gauge rose in line with estimates

in April, providing optimism that the central bank is making progress on inflation and won’t have to remain as aggressive with its interest-rate policies.

(Wall Street Journal) -- The Federal Reserve's preferred inflation gauge rose 2.7% in
April from a year ago, holding the line in the central bank's fight against inflation.

The personal-consumption expenditures price index, or PCE, was in line with the
expectations of economists polled by The Wall Street Journal.

The keenly eyed core index, which removes volatile food and energy prices, rose 2.8%
during the past 12 months. That was slightly higher than the 2.7% economists had
expected.

The benchmark 10-year Treasury yield settled at 4.512% Friday, down from 4.553% on
Thursday. Bond prices rise when yields fall. The S&P 500 advanced 0.8% Friday.

Most investors expected several interest-rate cuts when the year began. Then, a streak
of firmer-than-expected inflation data to start the year made the justification for those
cuts appear to be shaky. More recent data, however, has sparked renewed optimism

that rate cuts might be in store before the year ends.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

6/12/2024 00% 00% 00% 0.0% 0.0% 99.9%
7/31/2024 00% 00% 00% 0.0% 0.0% 00% 16.5% 83.4%
9/18/2024 00% 00% 00% 00% 00% 89% 526% 38.4%
117772024 0.0% 00% 00% 00% 28% 228% 481% 26.2%
12/18/2024 0.0% 0.0% 0.0% 1.8% 153% 38.7% 344% 9.8%
1/29/2025 00% 00% 07% ©69% 24.1% 37.1% 252% 6.1%
3/19/2025 00% 04% 41% 165% 31.3% 304% 145% 27%
4/30/2025 0.1% 18% 87% 220% 31.0% 245% 10.1% 1.7%

US10YY

31-May-24

| 1800 @ www.daol.co.th



US GDP QOQ Index DAOLSEC

GDP CQOQ 1.3% 10 S 27 Jun 19:30 --

GDP US Chained Dollars Qo SAAR Bureau of Economic Analysis
6P 0Q0Q Index |94 Siuggested Ciarts | 1 /Actions | . it - | i it
\05/31/2009“:‘ -[03/31/2024]8] [Last Px |[Local €Y [-] O Mov Avgs.# (O Key Events

10 |30 ] am | 6m | v | 1¥ | 5Y | Max |Quarterly w || || Table | | Related Dat: [Add Data [ T EditChart] ]
| =M Last Price 1 5 5 S S S S S 40
TTHigh on 09/30/20 348

-+ Average 2.4

L Low on 06/30/20 -28.0
........ | | O S S U | D SRRSO SUSRRRSSURE SRS
_________________________________ Released: May 30, 2024; 07.30 pm. N SO ) U SO S RN NN

: o) | |
Last Updated: 1.3% Yovy

------------------------------------------------------------------------------------------------------------------------------------------------------------------ =10
------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- =)
30500000 EAEEE000000005GGAaG5G0500G0A0G00M0H 0000000005050 5(5A00G0A0G0000000p000000a505G05G0A0PRA0A00000500000405a505085a0000A00)000080000000000p30500G0A0A0000G0Rac0000c0cacaaaaqaana|ll|ccccccgococaca5a50500GPAEAEAEE00000000@Acaaaa05a00a0aa0aqasa N 10
T T T Y e R =—20
e T T T e T T T - -30

@ or Q1 Q2 Q3 or Q1 Q2 Q3 ar Q1 Q2 Q3 ar Q1 Q2 Q3 ur Q1 Q2 Q3 ar Q1 Q2 Q3 ar Q1 Q2 Q3 ar Q1 Q2 Q3 ar Q1 Q2 Q3 ur Q1 Q2 Q3 ara Q1 Q2 Q3 ura Q1 Q2 Q3 ura QL Q2 Q3 ora QL Q2 Q3 or
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023




ﬁuﬁ'vaen MSCI ; rebalance 31 W.A.67 DAOL SEC

15-May-2024

MSCI Us:nARUIV1-9n 91nNsAUdruAst MSCI
Global Standard Index :
AURUNTA : TUD

Rebalance sounou 29 N.W.67
SET Index (SET)

1410.00

1400.00

Aunnomoon : BTS, LH, MTC 1300.00

1380.00
1370.00

136000
Global Small Cap Index :

AURUNNA : BTS, JTS, LH, MTC
Aunnomnoon : KSL, BLAND, DITTO, FORTH, MAJOR, PSL, RS, SGP, SPCG, WHAUP

Mo Gap




MSCI| Rebalancing 31 May 2024

DAOL SEC

by DAOL Strategy 31-May-24

s1aila wasuwlas  wadamosians damasiunsanving IMAHA USD Value
(%) aamiayasiu wasiu / :gach'gamusm (@ unsaey)
(@uumn)

Global Standard Index

WuaananNSETUIMAATE

BTS 4.80 (17.95) 4,206 58.6% gheld Small Cap 114.39

LH 6.60 (2.22) 4 145 81.0% gald Small Cap 112.74

MTC 44 50 (1.11) 2,707 81.5% gheld Small Cap 73.61

MSCI Global Small Cap Indexs

Wuiinauaa i

JTS 1375 6.88 267 66.7% RIRNATEY: 7.27

HuaanannNISAIUIAA A

KSL 2.08 (7.14) 64 82.0% aanANNETI 1.74

BLAND 0.57 (12.31) 103 68.8% 2aNANGBL 2.81

DITTO 16.50 {4.62) 48 50.5% 2anNANEBNL 1.31

FORTH 16.20 (4.71) 55 66.4% aanANGTLY 1.50

MAJOR 12.90 (7.86) 201 84.0% aanNNETIY 547

PSL 10.40 (4.59) 194 41.2% 2anNNNALL 528

RS 12.00 (6.98) 85 72.0% aanNNNETNLY 2.31

SGP 7.15 (10.06) 67 82.2% aanNNETL 1.82

SPCG 9.70 {9.35) 43 66.5% aanNNABU 1.29

WHAUP 3.80 (6.86) 75 71.2% 2anNNNATNN 2.04

Strategy Research



DAOL SEC

syaia ulasuuilaa uaAGauILsIsnS HavssIaAISSEnVIE MGIHA USD Value
(%) Favinauaaiu waau / yaa’i"m?aﬂ"lusz\u (@ umSacy)
(@huun)

30 anduusa viuniuadazuasranassaving (ATC) unanses uasiuild ,
BTS 4 80 (17.95) 4,206 58 6% 114_39
LH 6.60 (2.22) 4.145 81.0% 112.74
MTC 44 50 (1.11) 2,707 81.5% 73.61
CPALL 57.50 0.00 1.639 63.0% 44 57
ADVANC 203.00 {0.98) 1,592 85.3% 43.29
AOT 65.00 1.56 1.198 48 7% 3257
DELTA 1375 1.03 1,112 40.8% 30.25
PTTEP 154.00 (0.65) 1.055 70.4% 28.70
SCC 236.00 {0.84) 1.001 54 0% 27.22
HMPRO 9.30 (3.13) 994 68.6% 27.03
BDMS 27.00 {0.92) 992 49 6% 26.98
= 32.75 (0.76) a3 32.0% 19.34
OR 18.10 1.69 695 65 7% 18.90
KBANK 131.00 0.00 650 39.5% 17.69
SCB 106.00 0.00 564 37.6% 15.33
TRUE 8.60 (1.15) 541 26.3% 14.70
MINT 30.75 (2.38) 522 51.4% 14.19
KTC 45 75 055 500 64 7% 13.61
CPF 22.80 (1.72) 4390 46.1% 13.34
TOP 51.75 (0.96) 486 41.5% 13.21
BH 242 00 0.00 474 59.6% 12.88
CPN 57.25 (2.55) 466 50.7% 12.67
INTUCH 67.25 0.00 307 65.1% 8.36
JTS 73.75 6.88 267 66.7% 7.27
BCP 38.25 (1.92) 263 68.6% 714
GULF 40.50 (0.61) 260 56.8% 7.08
EA 22.90 3.15 233 25 5% 6.34
KTB 17.20 1.18 210 27.0% 571
MAJOR 12.90 (7.86) 201 84 0% 547
BEM 7.85 (1.26) 200 42 5% 544

Strategy Research



Usz1iunasidios Sunanaiuvunalnu mp OVernang DAOLSEC

30-May-24
"IASUYN" 1BoUU "ANGRU" QNWouuIns 112 Tuns:nusguna ns=nuiwalngrnsalu

AOINUNUIDY SU 919ns:NUIRTIRoHUNWSSAIEINY §1 1ASWNS:UIUNISYRASSSU

gu [uinuAgaswunsounu UNENSTUUNSTIS:USNISIBYUNEauuUTUTEUNGosTuBoun 40 &0. HurFnasysssuury

- IBNAUIANKINANUSNW dan. duvnunrnrtinniunaniosnunedunuidnouEIunY 1ia:
NNA.INSYIUWSOUIRN AN 8. o o _ _ ~ o v , i I
NKUINMIUNUNENSIUUNSUDUKUNY lnalulnThivaungoaauluiSodlniSourty
s=nUUs:INA 26 U.8.AMAGBAHUY Ingrawn: wouufjiasiv=nouAniusilatnmswanutivioulviriueduruanauls

Us:yuduIwAdY 1idounadsnd VungosuU InguandvelRIduiSosnnUAUNUNNUUNEIUUINES 2 AU

29 WNUNTAW 2567 dUNINUANaSYSSSUUNY IWawsIaNaisNisus:guUsnuvodAnasysssuuny luAFRuNEAdIAE BusnU (WSV)
volrFnNasysssuUnYIURAUMUSTSSSUUNY LIRS 49 31 Nsns:=rinved wssAlialng (onsodn 1) Aunuloungioniluninasoaldn
10,000 UNN LN EluNMsKIBYIEONAYEUNBNANTGINUSILNS MTKAzIUUIEuVIEoNMILTEUINIIATILIAIRYSIVeIUssU 1ITUNNS
ns:MIelAIgiuNBusunalunsUnAseuUs:INARTUsoUROSTSSSUUNY
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YAV U183UNY 1InSOVIU UUggzN1INSIUavou IS DAOL SEC

JumiewWIWnFAFNTsITd Bs:m IfiNBunend-giunstiuenrinituud
JIASUIND
03 U.4. 2567 1 14:37 U.

lowWiwns MsidoulFoudnuIsu 3 ARAY FasTsssuUNY-9uN1saan INSoUBIJu-8me IfBuUNEN<AUR 30 -INUAING

UNgNSYUUMS lIa: Widunsiduannnitigud UM "IAURINAUNENY" dunau

IFoudnUNBU 2567 AoNSITdl "ARMY" THsiosdus:intiu 3 A Iws=9:duwario "IfBuUNuNSFUUNS” Ia: "Woulsiiuon

NITSU" naanaunAnNNISIdaviusulnnduina

ARIISN ANASYSSSUUNY9:00NIJaAINNINSUN “AREUWSSAMND
na” 9NNsSURANUzNSSUNISNSIAoNE (NN6.) Tnaulen:iduu
wssANsidou valkdteduia:i "Ardvguwssa” 1Kouanid
wNRANISNUAUaWNISUNASOY 9 KSo “ARINU.112”

ARNEIY NSTUDYNISAIFNEIWDY “NNBIU BUIRNS” ORR
UNUNSFUURS FIUSOUNUKDUUSIUN QHDU K3IIENIADIUONUR
UINSIEWSUMINGASY 9 1a:S0UNUUNIVIES:UUADIUWOIINDS

3-Jun-24

ARNdou TUAUsENFNasgsssUUNYBNBUIRUoUN:5URAaY
“ARNDANBUIAISUY” NAJIINSUATSDT “NGu 40 0. Vol
MSOVFOUANUAUURNAIUITUSTUURNSVOIUNYIFASHIN NDEU
Audnadiown:61 MUSTSSSUUNYUIRST 170 9ssAniy (4)
Us:nouuins 160 (4) 1a: (5) néollu nscliisived "Wan Su
uu" 10USIUUMSUS=98UNUNENSTUUNS

https://www.thansettakij.com/politics/597728?fbclid=lwZXh0bgNhZWOCMTAAAR1Dze4juptxKf8OZSXkwxIOCOdAYdV3G5WJukOmclkJipxdOsC0e66zXxU_aem_ATqc5JtPTgoyLqert_kkR1s6t6avWJh4ZrTtqgwMDIi7km4k2jD-4pRGelL1VRP85-
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31-May-24

M ECOCTHN Index - Mid Price 7.2

Thai Current Account

ECOYBTHN Index - Mid Price -5.2

Thai Trade Balance (Bln. USD)

I THBPSERV Index - Mid Price -70572.49

Thai Service Balance

2004 2005 2006 2007 2008 2009 2010 2011 2012 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
ECOCTHN Index (Thailand Current Account Balance (Billion USD) NSA) Thai-Current accout Monthly 01JAN2004-06JAN2024 Copyright@ 2024 Bloomberg Finance L.P. 03-Jun-2024 20:30:25
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31-May-24
Thai GDP -SET Index - Thai

Last Price
M THG PQY Index - on 3/31/24 (L1) 1.50

S st M SET Index (R2) 1345.66
154 ! M THB Curncy (R1) 36.828

ow: 250.60 Low: -12.20

T T

2001 2002 2003 2004 2005 2006 ‘ 2007 ‘ 2008 2009 2010 | 2011 2012 2013 2014 | 2015 2016 2017 2018 2019 2020 2021 2022
THG PQY Index (Thailand GDP Chain Value Measures 2002 Prices YoY) GDP-SET INDEX-BAHT Daily 07JUL2000-31MAY2024

2023 | 2024
Copyright@ 2024 Bloomberg Finance L.P. 03-Jun-2024 20:29:44
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Citi, Nomura See Risk to Thai Cash Handout on Political Turmoil DAOL SEC

(Bloomberg) -- Rising Thai political uncertainty poses significant risks to Prime Minister Srettha Thavisin’s plan for a $13.6 billion

cash handout to stimulate Southeast Asia’s second-largest economy, according to Citigroup Inc. and Nomura Holdings INC.

Five main points of the article

1.Political Uncertainty Threatens Cash Handout: Thailand's political turmoil, including legal cases against key figures, casts doubt on

the feasibility of Prime Minister Srettha Thavisin's planned $13.6 billion cash handout aimed at boosting the economy.

2.Funding Challenges: Both Citigroup and Nomura express concerns about the government's ability to fund the cash handout, citing

challenges in passing a supplementary budget and the lukewarm response from some lawmakers.

3.Economic Growth at Stake: The cash handout is a central component of Srettha's plan to revitalize Thailand's economy, which has

experienced sluggish growth for the past decade. Failure to implement it could further hinder economic recovery.

4.Fresh Political Turmoil: The Constitutional Court's decision to investigate Srettha and the indictment of former leader Thaksin

Shinawatra have plunged Thailand into a new wave of political instability, potentially impacting the government's economic agenda.

5.Revised Economic Outlook: Citigroup has revised its economic outlook for Thailand, lowering its budget deficit forecasts for the

current and next fiscal years due to the heightened political risks and uncertainties surrounding the cash handouit.

31-May-24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th
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SET Index & MSCI World Index (12 Inougounan) DAOL

Return :SET Index-MSCI World Index (YTD)
12 M

304
20
104
0
-10

.—'19.36;
Normalized As Of 12/30/2022 Daily 12/30/2022 - 6/4/2024 M MXWO Index - Last Price on 6/3/24 32.69 0.98% T High on 05/21/24 33.70 = Average 15.57 Low on 01/05/23 -0.31
M SET Index - Last Price -19.36 -1.85% T High on 01/10/23 1.36 -~ Average -10.82 | Low on 04/19/24 -20.17

Jan Feb x Mar ; Apr May Jun d Jul d Aug E Sep Oct : Nov Dec Jan ? Feb ? Mar ? Apr E May
2023 2024
Copyright@ 2024 Bloomberg Finance L.P.

SET Index (Stock Exchange of Thailand SET Index) compare SET-WORLD Daily 30DEC2022-03JUN2024

04-Jun-2024 07:16:03




Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow
accumulate YTD

B YTD outflows from key EM Asian exchanges 152.983 I
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'Decf " Mar ' Jun’ ' 'Sep' " Dec’ " "Mar RET ' 'Sep' ' 'Dec: " Mar " Jun’ ' 'Sep' ' 'Decj T Mar Jun’ 'Sep' " Dec’ " Mar Jun’ ' 'Sep' ' ‘Dec’ ' "Mar’ " Jun
2018 2019 [ 2020 [ 2021 [ 2022 [ 2023 2024
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Cap) EM fund flow Daily 0SNOV2018-03JUN2024

Copyright@ 2024 Bloomberg Finance L.P. 04-Jun-2024 07:15:53
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DAOLSEC

30U 6 AR/ i 598 \E 287 -2,686 -8,104 11,620 21,428 4,100
04/Jun/24 i :

YoY Lvi
Equity i i
Asia (11) : !
China 31MAR2024 i i 4,960 -3,356 -3,356 -119,040
India 31MAY2024 i 261 i -50 -3,023 -4,120 -2,762 13,817 3,127
Indonesia 03JUN2024 i -15 i -15 -15 -2,036 -350 -2,135 -2,992
Japan 24MAY2024 i i 525 8,117 27,925 38,330 35,748 11,853
Malaysia 31MAY2024 i -104 i -264 314 27 -160 -11 1,316
Philippines 03JUN2024 i -10 i -10 -10 -596 -433 -725 502
S. Korea 03JUN2024 . 230 ! 230 230 1,348 13,537 14,172 2,831
Sri Lanka 03JUN2024 i -0 i -0 -0 -1 -26 -17 -106
Taiwan 03JUN2024 i 140 | 140 140 -1,980 2,750 -1,797 3,598
Thailand 31MAY2024 i (111.3) i -320 -455 -347 -2,281 -4,849 -3,687
Vietnam 03JUN2024 :‘ -9 :: -9 -9 -721 -1,122 -1,904 -2,965

Foreign net buy/sell (daily)
_ _ , . 6 ARIAVNALALDE
Remark : nalav Net position vouunauqumuds:lnﬁ ue NATNNUIDIBY 833
Us=nouroy India-S.Korea-Taiwan-Vietnam-Philippines-Indonesia . ﬁ 232 2 T e
-1,649
. . 2,743
x‘cﬁ@ é\*\@ '9'&@ '1,\9\\@ '\’/’ﬁ(‘\ %N.,\\f‘\ ’9«»“\ ffﬁ;\ﬁ '\9;*\@ '*9*\@ %’V&Q
™



Net Position Unainunds:inAlunainrulng

Foreign Net Position (Thai Equity Market)
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Foreign Net Position (Thai Bond Market)
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Net Buy/Sell unainumniuus:ine DAOL SEC

unyaAnisfionsavvaulinadnurtus:inAINLY/an UINNgA
31-May-24 : (USguingudunau) sousoulne DAOL Strategy

¢ Il Il Il BN INN NN IEN DN DN DN Iy,

KUNU % N1shoguiu { KUNU % N1shivanav ‘I
. yaAiguadnu * : . yaAguainu* ||

Wu/an , IWu/an ,
IWU/an (Auun) I IWu/am (Aauun) i
PRM 1.41% 281 I CPALL -0.11% -556 I
TOP 0.10% 110 I BDMS -0.07% -302 :
KBANK 0.03% 86 I Aot -0.03% -292 [
KTB 0.02% 48 I er -0.03% 2712
TU 0.06 % 39 : PTTEP -0.04% -234 I
EA 0.03% 23 I RML -6.51% -166 I
AP 0.07% 20 I BH -0.05% -94 :
COMmM7 0.05% 19 I MINT -0.05% -90 I
RCL 0.08% 19 I PTTGC -0.06 % -89 I
SCB 0.01% 18 [ LH -0.09% -74 )
\-------------,

AUNGINA : YaAITuaInuRIvL/an AusrunduonuiuiiVasunlay InetdstnUnangn 1ailseuiieu (UTsyaAnanadese)

source : Bloomberg, SETSMART , SET




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

H 1 H LY | -~ — —_ —
KunyaAnisiionsodveulinadnusitdUs:INAIWW/an UINhga  HuhyaAnisiiopsedvevtnadnuatdus:InAIwW/an uinNngn
31-May-24 : (USsuifivunudunrinou) sousoulne DAOL Strategy 31-May-24 : (USsuingunudugnnigveodinounau) sousoulne DAOL Strategy

I I DD DD D D D B D . Il I I D D D D D D B Ry
AURD % msfioguiu 1 AURD % Mstioanad ] Fiund % msiioguvu | AUND % msfioanad I
[ Il I
yaAiuadnu * I variuadnu | . yarAguadnu * I . yarIguaInu * [
W/an |V_\i:_j/aﬂ (é']uu"]n) I /2 nﬁvu/am (a"wuu"m) i R Wu/an @uuan) [ i Wi/an @uun) |
1 I I
ACE 2.91% 403 : CPALL ~0.22% “1.138 I KBANK 0.58% 1,802 [ CPALL -0.47% -2,407 I
WHA 0.41% 332 I PTT ~0.10% _945 IBDMS 0.25% 1,071 I AOT -0.23% -2,166 I
CPF 0.17% 324 I BDMS -0.15% ga0 NCPF 0.52% 999 J °N ~0.56% -1,453 I
TOP 0.25% 288 I AOT L0.07% 646 =SCGP 0.40% 573 ] P -0.13% -1,212 I
PRM 1.43% 285 I CPN -0.18% 458 I KTB 0.23% 561 I PTTEP -0.17% -1,028 I
KBANK 0.06% 181 | PTTEP -0.05% -305 g KTC 0.46% 543 | ADVANC  -0.16% 92
SCGP 0.12% 171 | LM -0.20% -227 IWHA 0.57% 457 ] BBL ~0.28% 2T
BBL 0.05% 125 || BTS -0.33% 216 g 1oF 18.26% 48 | ~0.70% 7
NRE 1.29% o1 I MTC -0.19% 182 I ACE 2.91% 403 I HMPRO -0.38% -467 I
COM?7 0.21% 89 | Apvanc -0.03% ~175 g BOP 0-59% 313 I e ~0.28% I |
r B § B B B B B B B B B | \------------

KUBINR : YaAIUaINUARINL/an AMuoruNguaukuRiasulas TnelistniUnangn ifieilssuifiou (UlsyaAnanadess) KUNEINA : YaAIiuaInURIWL/an AuonueNduoruuRIVasulay TnelisiAilnanan Idelseuiiou (LldyaARanadesis)

source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET
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AunUnadnustaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 29-May-24
Net Buy Net Sell
BDMS 37,469 AWC  (37,990) _ | _ e L
BH 32,360 CPALL  (26,202) Unavnusinuds:inAlangoangorulng
PTTEP 27,601 AOT — (25,932) uIaIEAUl 2021 Audeido Iduyann
SCB 15,176 BSRC  (20,555) —— e e
KT 7,778 PTT  (14,224) NUNavNuNaUU 17130 rnove
ADVANC 7,711 INTUCH — (13,296) AdIIFI0aUU U1uUivdauu
BCP 5,063 CPN  (11,121) ‘
CK 4,435 SCC (10,084)
SCGP 3,538 TTB (9,613)

CRC 3,284 BTS (9,352) —




Foreign Net (Equity) - Accumulate

Unit : Million Baht DAOL S E C

tx
R N G G S O A B R A B A BN TN A A R S S S S
N N 3 b < o ° F by @ W + A » » b < ISy N F b & N = A 29-May-24
N D p N P P NP RN N " P N B N N n? ? P N N Ny ?
150,000 ~
27-Jan-23 - 27-May-24 486 days
Buy Sell
100,000
BDMS 20,086 AWC (36,557)
SCB 6,135 CPALL (32,897)
50,000 ADVANC 5,552 BSRC (20,982)
PTT 4,457 PTTEP (10,954)
WHA 3,656 CPN (10,218)
0 BCH 3404 BTS (9,887)
CRC 2,898 AOT (8,243)
SAWAD 2,886 TISCO (7,402)
-50,000 BCP 2,814 SCC (4,969)
TSMINT 2,787 LH (4,696)
-100,000 - Y \\ 05-Jul-22 - BiSep22 58 days
) \ Buy
1 \ .
1 \ ~,
v 4 BH 7,763 EA sy, 591) . 4
) | \ AOT 447 CPALL (3% 17-0ct-22 - 27-3an-23 102 days
150,000 A ~ Il
| J v BANPU 2,524 INTUCH  (3,125) Buy Se
! “ PTT 2,05 sce (1,215) \\\
- KBANK 2,046 BBL (1,160) . CPALL 7,374 PITEP  (6,869)
200000 J 05 Dec2 T Olun22 174 days, CPN 134 ADVANC  (1,093) S KBANK 6,110 PTT  (5,974)
o Buy Sell LY HMPRO 1,936 CFF (382) N BBL 4872 CP (3,477)
“ SCGP 1,465 MTC (304) \‘n CBG 2,590 AOT (3,056)
EA 45,078 PTTGC (5,679) \ TOP 1,281 CBG (702) ADVANC 1,974 PTTGC  (2,663)
PTTEP 29,951 GULF (4,349) SPRC 846 PTTGC (629) 01-Sep-22 - 17-Oct22 46 days SPALL 1,509 HANA  (1,232)
KBANK 15,602 SCC (3,564) “ Buy Sell K 868 MTC (1,201)
ADVANC 10,063 TQM (2,632) A\l HMPRO 823 BOMS  (1,036)
STARK 9,577 BANPU (1,908) 01-Jun-22 - 05Ju-22  34days PTTEP 6,434 CPALL (5,658) TTB 703 DOHOME (873)
BH 8801 osP (1,513) Buy Sell BH 3739 PTIT (1,953) KKP 672 CRC (792)
PTT 24 AOT 1,492 ’ ’
& (492 BDMS 2,595 5@ (1,930)
BDMS 6,360 HANA (1,376) BH 2307 PTT (5,551)
cPAL B0t RPC  (La18) ' AOT 1,066 KBANK ~ (1,768)
. KBANK 797 PTTEP (4,659)
BBL 425 MTC (1,281) HUMAN 303 CPALL  (3,664) BANPU - eat MINT (1,941)
BTS 319 SCB (3,002) (86 &1 RC (1.376)
ML 2 ADVANC  (2,933) FORTH 727 STARK (1,283)
CBG 264 BBL (1,740) KTB 708 BCPG (691)
GFPT 260 CRC (1,526) SPRC 634 CPF (640)
DOHOME 242 TOP (1,219) JKN 625 KCE (606)
BEC 2% HMPRO  (1,128)
)

SCGP 213 ES50 (1,008
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2

27-Jan-23 _I/ 27-May-24 486 days \\I

Buy i Sell i
! :

BOMS 20,086 1 AWC  (36557) |
SCB 6,135 i CPALL (32,897) i
ADVANC 5552 |  BSRC  (20,982) !
PTT 4,457 1 PTTEP  (10,954) i
WHA 3,656 ! CPN (10,218) |
BCH 3,404 1  BTS  (9,887)
CRC 2,898 i  AOT (8,243) 1
SAWAD 2,886 I TISCO (7,402) |
BCP 2,814 1 SCC (4,969)
MINT 2,787  \ LH (4,696)



Bond Yield vouansy«

US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

Last Price EMUSGG2YR Index 4.8143 M USGG30YR Index 11/30/2022-06/02/2024 4.6472 M USGG3M Index 11/30/2022-06/02/2024 5.4009 M USGGIOYR Index 4.3982
"o Ve = o
A '-_/,..M/-/"\”"\J*’ ~N e B - \‘/V\’u—/\ N AN O S ~ T AT
N L T ] Hi: 52225
T R Hif ©,1099 /’
f-o P-5.0000
!
TN i /
T N, v ; ’ 4.6472
/' P-4.5000
R 4.3982
> N
(AN A Fes !
L 4 7 ¥

P4.0000
P3.5000

M SPX Index 11/30/2022-06/01/2024 5277.51 Hi: 532141 3500

5277.51

>5000

M* 4500

W /‘/\/\W’/\ o

Low: 9 ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; [
Dec Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
2022 2023 \ 2024
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 02DEC2022-03JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jun-2024 07:15:19




Bond Yield vodlne

SET Index & Yields on Thai 10-year notes

7 M Thai Bond Dealing Centre 10 Ye (R1) M Stock Exchange of Thailand SET Index (R2)

Thai Baht Spot (L1)
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DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price (R1) 36.612 T High on 10/14/22 38.334 - Average 33.095 | Low on 12/31/19 29.705 M DXY Curncy - Last Price (R2) 104.038 T High on 09/27/22 114.106 - Average 99.069 . Low on 01/05/21 89.436
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S1A1 Commodity

Commodity Index

Normalized As Of 12/29/2023  Last Price SPGSAGTR Index - on 6/3/24 3.0162 - Ml BCOM Index 4.1505 M CO1 Comdty 1.4278 M LMEX Index - on 6/3/24 16.3446 W A Comdty 4.336 - M C 1 Comdty -6.366 M KO1 Comdty 11.1141 M CT1 Comdty -9.6914 30
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Brent & Net Position

| M Brent crude futures (R1) 78.14 M Hedge fund net-long positions on 5/28/24 (L1) 0.148M M PTT Exploration & Production PCL (R1) 154.00
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Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

5/l Last Price 10.31 T High on 06/22/22 35.78 -+ Average 8.79 . Low on 05/29/20 -0.86
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Coal Price - BANPU - ITMG

Coal price relate with 0il Price
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Russia Stock Market & Gas Price

. 4500
M IMOEX Index - Last Price 3141.42 Hiz; 4287.52

4000

3500

3000
2500

2000

Low::1916.97

1 Last Price M TTFONXHR Index (L1) 36.95 M NG1 COMB Comdty (R1) 2.755

-10.000
3004 L

+9.000
2504 L. 600
7,000
;6.000

5.000

4.000

1.000

de o

"Mar Jun  Sep = Dec  Mar  Jun | Sep = Dec Mar  Jun  Sep  Dec  Mar  Jun  Sep  Dec Mar Jun  Sep Dec Mar  Jun
2019 \ 2020 \ 2021 2022 2023 \ 2024
IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 12JAN2019-03JUN2024 Copyright@ 2024 Bloomberg Finance L.P. 04-Jun-2024 07:15:44




DAOLSEC

Dicend  Dividend Stocks
Stocks B

KHUNUN1sY1uduwaluomsIngys




MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (hu91® Dividend u1nNndn 1 X30)

DMT
SAT
SIRI
SCB
SUN
MC
TISCO
ORI
QH
LH
SPALI
SPRC
AH
SC
TTB
NEX

11.80
14.80
1.59
106.00
4.06
11.20
97.75
5.55
2.04
6.60
18.50
8.45
21.90
3.10
1.69
2.80

Last price Last DPS
Bt/sh

0.21
1.22
0.10
7.84
0.21
0.50
5.75
0.30
0.10
0.30
0.75

0.95
0.16
0.06

Est DPS

24(f) div yield

Bt/sh %
1.181 10.00
1.46 9.87
0.151 9.62
8.90 : 8.40
0.33] 8.00
0.891 7.95
7.67) 7.85
0.431 7.80
0.15 : 7.40
0.49] 7.36
1351 7.30
0.59: 7.02
1.531 7.00
0.221 7.00
0.12] 6.80
0.191 6.79

Frequency

(times)

Quarter
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

Irreg

5 days avg volume

Bt mn

15.84
11.41
117.01
557.90
10.11
29.33
372.55
26.11
27.20
457.04
65.36
182.87
39.00
15.16
471.81
1,009.58

Stock

NYT
AP
ROJNA
STANLY
§ccCcC
AMANAH
KTB
TEAMG
ASK
BAM
TEGH
ILINK
NETBAY
SIS
coM7
WICE

3.82
9.20
6.15
220.00
132.50
1.37
17.20
3.36
14.90
8.55
3.44
6.85
18.80
28.25
17.70
6.50

Last price Last DPS
Bt/sh

0.36
0.70
0.40
10.00
7.00
0.01
0.87

1.16
0.38
0.10
0.39
0.90
1.05
0.70
0.24

Est. DPS
Bt/sh %

e o o o

High Dividend Yield Stock (Hunsgduwa 1 ASu/d)

24(f) div yield

0.37 : 9691
069 7.48 |
0.42 ] 6.83]
13.95 I 6.341
garl 6.321
0.08 | 5.84)
0.931 5.381
0.18 : 5.36 1
0.79) 5.27)
0.44 | 5.13]
0171 4941
0.33 | 4.74:
0.83] 441
1.241 4.391
074l 4101

0.27 h——-—ADB-!

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

8.0
115.5
33.0
18.1
15.1
2.8
450.9
7.69
6.97
60.33
32.32
8.07
9.78
35.77
344.07
42.35

High Dividend : Property Fund & REIT

e —— 31-May-24
div yield last
Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year
(%) (times) Bt mn

GVREIT 5.35 0.19 0.78 : 14.74 : Quarter 7.14 Leasehold
B-WORK 4.10 0.23 0.72 ) 14.36 | Quarter 1.46 Leasehold
ALLY 5.00 0.13 0.00 : 12.48 : Quarter 3.34 #N/A
DIF 7.75 0.22 0.96 1 11.77 | Quarter 70.73 Freehold
CPNREIT 10.10 0.36 0.85 : 11.54: Quarter 18.14 Leasehold
LHHOTEL 11.10 0.30 1.33 : 10.27: Quarter 13.25 Free&Leaseho
BOFFICE 4.82 0.15 0.66 | 9.81 | Quarter 1.89 Leasehold
CPNCG 5.50 0.19 0.91 : 9.67: Quarter 1.43 Leasehold
WHAIR 5.80 0.14 0.53 1 9.45 | Quarter 1.38 #N/A
INETREIT 8.35 0.20 0.00 : 9.40 : Quarter 2.86 #N/A
WHART 8.65 0.19 0.77 1 8.94 1 Quarter 18.12 Leasehold
AIMIRT 10.60 0.29 0.89 : 8.94 : Quarter 5.13 Freehold
DREIT 4.58 0.20 0.60 : 8.68 : Semi-Anl 1.39 Leasehold
FTREIT 8.75 0.19 0.75 1 8.55 | Quarter 15.79 Free&lLeaseho
BAREIT 9.20 0.18 0.58 : 8.17 : Quarter 2.92 #N/A
EGATIF 6.00 0.08 0.26 1 7.28 | Quarter 1.56 n.a.

(update dUnHazHTvASY)
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Impact to SET Index (Points) 10-Apr-24
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Market Indicators



a1 Aty 1 voInaIauing U 2566

1740

10-Jan asuuariiu 7-Feb "WTI1IA" LHE
aliAseglan Wuiilaavizuzaad
7% uaasafiuay.fa

ot LAFULNTY il Bl

IESSTEERRL]
Asuaih

7-Mar "Wnia"

dodeyaynaudu
fanuiousaniime b
3-Apr OPEC+ \1ia )
;;:.’:;;3;5?,:::: Insdaaia Wuns 1-Aug flvaiiu
 dafiants weouay | MAUBTuEN 1.16 P Suduanu
f druuiisa/u Ly + AR unifafaanisd !
; u.mamhn fdonsula 1 AT B 30-Aug LATHFY
o donds 0B 2121 18w duamdlvl-diza
:%'%a;;?‘fﬁu" nisa/iu 21-Jun STARK 13wl 22.Aug wsmgmn  VuTidssza
Wurfansza Gun un Twaiugay | APLIALTA s
Wudueu 21-Jul vila'ne' e viauviu 482 dag 31-Aug JKN foviaaindudadaila
anfunmsfadnde thszniivurmn 443 au.
isua

gl 27-Jun MORE -
| n.a.6. nanTny

DAOLSEC

WnTevinAude 32 18-Dec AR
; . 50 fa un.alad. 13-Sep ‘AdY’ dfasu ninuiwdy dszane
6-Jun An®. "As" 167 waaa 6.93 14-Nov ARILANE WA AL
19-Jul aciudiag usudIM NN 1 wnusd Thailand ESG gam doat
:u:::j ﬁl}\; i-:t :ﬂ;; ¥ ugudu Fund mavu 8 9 i SET50/100
< - WU L USIM 5 Noy pan.giiu
8-Aug Country 29-Sep DELTA {f 3 SigTusndlide  9-Dec uAvagamIe
Gargen uSEvadan 21771 11 Overnight 10-Nov 5317.A&Y ndngufiviulu 15 wanzudduaniedu
Taluainaslsane big lot yam UARIAIN Suarfiaiiu Naked AMVUSENVA Q1R
Sufaiadrseni USD230 & denaulu Short oein 370 1w (8)
1440 Tasanisdu
18-Aug adaw Tu Avinaaia 8-Dec ITD anann
sedn! “anasun 7-Oct ddsuaa #iv U 5 wuard
sus” Aunaduasay nANAUIUANL widladasduguane
duazany :::?::i:‘&nnﬁ eanidmur 20-Dec Fsunauanzasuini
1390 - . Twai eSofivaa-LPG-An'lvinau
&’ wnzne (19)
)(x \ 11-Nov Moody’s Cuts o
“_ US Outlook to Negative j2-Dec MNonAuags

E While Affirming Aaa
Rating(11)

1340

idanmsutivie
s¥uy 10.3 dwae

2 5 > 8D D D e D g o B J . Py P i
D i P e
5 ) » " e ’ e e
e f“'w:; Mb" ‘.a“""y-»,},;ﬁ‘* 2 P ,\,f o «""’w e ! MM e S M‘\a‘;‘,ﬂ;‘w&‘ﬂ" Jﬂ#ﬂw”’
@ o L o 2 W i e P g e T e e
o - o 0"#:::» 2 o # T g s o a W (G
e & o o ld_.vf" - » o e et o 9—45,4& b W e 2 e o 5
'}/ fe,p o g ) _,g},,v R LS " Pt - *,:“:M s ‘"1,*‘ i W o “fﬁw& ﬂf"
» = D 2 P T @7 Fad o I 07 o el
e S o e e e e g v 7 Ry

- -

!




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior

3-Jun CH Caixin China PMI Mfg May 51.6 51.4

us ISM Manufacturing May 49.6 49.2

5-Jun us ADP Employment Change May 166.86k 192k
6-Jun EC ECB Policy Rate Meeting Jun-06

us Initial Jobless Claims Jun-01 -- 219k

7-Jun TH CPI YoY May 1.2% 0.2%

EC GDP SA QoQ 1QF 0.3% 0.3%

us Change in Nonfarm Payrolls May 181.43k 175k

us Unemployment Rate May 3.9% 3.9%

usS Average Hourly Earnings MoM May 0.3% 0.2%

CH Exports YoY May 5.5% 1.5%

CH Exports YoY CNY May -- 5.1%

10-Jun JN GDP Annualized SA QoQ 1QF - -2.0%

12-Jun CH CPI YoY May -- 0.3%

TH BoT Benchmark Interest Rate Jun-12 -- 2.5%

usS CPI YoY May -- 3.4%

usS CPI Ex Food and Energy YoY May -- 3.6%

us FOMC Rate Decision Jun-12 5.24% 5.25%

13-Jun us Initial Jobless Claims Jun-08 -- --

usS PPI Final Demand YoY May -- 2.20%

us PPI Ex Food and Energy YoY May -- 2.4%
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Currency : Local Currency
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DAOLSEC

Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) (2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) 3.7) 2.1) 2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) 3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 (2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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(15,274.00)
(58,429.00)
2,415.00
(15,745.00)
(11,653.00)
(31,851.00)
6,150.00
(12,702.00)
3,288.00
(47,799.00)
2,020.00
2,700.00
(52,333.00)
(14,370.00)
(29,019.00)
3,358.00
(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)

29/11/2023
6/12/2023
13/12/2023
20/12/2023
27/12/2023
3/1/2024
10/1/2024
17/1/2024
24/1/2024
31/1/2024
7/2/2024
14/2/2024
21/2/2024
28/2/2024
6/3/2024
13/3/2024
20/3/2024
27/3/2024
3/4/2024
10/4/2024
17/4/2024
24/4/2024
1/5/2024
8/5/2024
15/5/2024
22/5/2024
29/5/2024

7,759,408.0
7,700,979.0
7,703,394.0
7,687,649.0
7,675,996.0
7,644,145.0
7,650,295.0
7,637,593.0
7,640,881.0
7,593,082.0
7,595,102.0
7,597,802.0
7,545,469.0
7,531,099.0
7,502,080.0
7,505,438.0
7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
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P/E mannruannny DAOL SEC

Market P/E (current & Forward) WSTTEREEEE . 01-Jun-24
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) = Forward ('25) DIVId?nd . Curr_ent LAST UPDATE TIME
. . Yield Earnings Yield
Current 12M 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,596.68 15.15 E 14.28 E 13.23 4.04 6.60 31-May-24 . Requesting D sitaLdis
PSE - PHILIPPINE SE IDX PH 6,433.10 11.83 ; 11.05 = 10.15 2.80 8.45 31-May-24 . Requesting D fl813lua
Straits Times Index STI Sl 3,336.59 12.20 = 10.90 ; 10.38 4.98 8.19 31-May-24 . Requesting D &y 115
KOSPI INDEX SK 2,636.52 15.55 E 10.55 . 31-May-24 . Requesting D . wials
TAIWAN TAIEX INDEX 2117422 2322+ 1859« 31-May-24 . Requestlng D 1eiwiu

. STOCKEXCHOFTHAIINDEX : TH | 1,345.66 | “31-May-24

“31-May-24  Requesting [ Eﬁ ne (SET50)
31-May-24 . Requesting Da duLhiel

73,961, 3

JAKARTA COMPOSITE INDEX ID 6,970.74 21.20 E E 31-May-24 . Requesting D duiailiiel
HO CHI MINH STOCK INDEX VN 1,261.72 15.80 ; . 31-May-24 . Requesting D 13617
SHANGHAI SE A SHARE INDX CH 3,235.91 14.03 1 . 31-May-24 . Requesting D 91 (A-Shares)
SHANGHAI SE COMPOSITE CH 3,086.81 14.03 = - 31-May-24 . Requesting D 3u (Composite)
HANG SENG INDEX HK 18,079.61 10.15 E . 31-May-24 . Requesting D gagnv
DOW JONES INDUS. AVG us 38,686.32 22.17 & E 01-Jun-24 . Requesting D #1554 (Dow Jones)
S&P 500 INDEX us 5,277.51 24.62 . 01-Jun-24 Requesting D #1354 (S&P-500)
NASDAQ COMPOSITE us 16,735.02 40.48 - 01-Jun-24 Requesting D #1354 (Nasdaq)
CAC 40 INDEX FR 7,992.87 13.89 E . 31-May-24 . Requesting D ¢l59Laa
DAX INDEX GE 18,497.94 16.31 = E 01-Jun-24 . Requesting D 1za537u
NIKKEl 225 JN 38,487.90 27.01 § . 31-May-24  Requesting D ili|u (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,051.45 15.44 . c 31-May-24 . Requesting D ¢33 (300 u3n)
Euro Stoxx 50 Pr EC 4,983.67 14.44 E - 31-May-24 . Requesting D ¢1151 (50 u51n0)
STXE 600 (EUR) Pr EC 518.17 15.60 = E 31-May-24 . Requesting D ¢/151 (600 u5%n)
MSCI WORLD MULT 3,445.17 21.45 3 = 01-Jun-24 . Requesting D aaaviuian (MSCI)
I’ q

Source : Bloomberg

*
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01-Jun-24 Trailing 12M Earnings per Share General Estimated Earnings RLLTTTTTTTTTTN

Current FWDPE - FWD P/E

Market EPS &S EPS Earnings Yield E(Current Year) E (Next Year)

2019 2020 2021 Trailing 12M 2024(f) 2025(f) historical yields E 2024(f) E 2025(f)

uLaLde 89.6 66.2 106.3 106.5 111.8 120.7 6.6 14.3 13.2
AfUtlud 474.3 292.6 343.2 529.8 582.3 633.6 8.5 & 11.0 10.2
oA lis 228.6 153.0 181.6 314.7 311.6 321.4 8.2 10.7 & 10.4
LAUAR T 135.3 109.1 245.0 171.2 250.1 309.6 6.4 . 10.5 8.5
Teiniu 619.8 668.2 1,220.4 931.5 1,139.0 1,322.2 43 = 18.6 & 16.0

lna (SET) 78.0 ;i A6 748 o 177 i, 91,9 i 103.7 4o 822 14.6 ;. E .................... 13.0 .
Ina (SET50) 53.7 33.7 49.5 47.5 54.6 61.7 6.1 | = 15.1 ¢ = 13.4
auLhe 1,699.9 1,766.5 1,930.2 3,181.0 3,531.2 4,042.0 4.3 . 20.9 18.3
dulafiide 303.4 181.6 244.5 179.7 543.8 594.2 4.7 12.8 : 11.7
LIaaunu 60.7 53.3 82.9 83.6 113.3 3,070.4 6.3 : 11.1 0.4
Ju (A-Shares) 224.8 203.5 243.7 225.2 283.7 313.9 7.1 11.4 10.3
Au (Composite) 215.3 194.0 232.4 214.9 270.6 299.5 7.1 : 11.4 10.3
dany 2,416.7 2,146.0 2,076.1 1,903.3 2,019.1 2,153.7 9.9 9.0 : 8.4
d&1is1 (Dow Jones) 1,509.2 1,292.7 1,797.2 1,868.6 2,032.1 2,276.6 4.5 19.0 17.0
anis4 (S&P-500) 163.6 142.8 198.3 228.0 244.7 276.8 4.1 21.6 : 19.1
f&1is1 (Nasdaq) 316.2 306.5 435.7 465.1 548.2 697.8 2.5 30.5 24.0
AT 361.9 231.2 410.7 578.0 567.4 611.8 7.2 14.1 @ 13.1
Leasu 841.1 668.0 1,078.5 1,329.5 1,388.7 1,579.2 6.1 : 13.3 11.7
a’jﬂ_u (Nikkei) 1,254.7 759.3 1,691.3 1,545.0 1,728.7 1,907.8 3.7 22.3 20.2
t1151 (300 u3sEn) 103.6 78.6 111.1 146.0 142.5 153.4 6.5 14.4 13.4
1151 (50 u3En) 239.7 174.1 247.6 356.3 357.3 386.1 6.9 13.9 = 12.9
1151 (600 u3sEn) 25.8 18.5 27.1 36.3 36.1 39.1 6.4 : 14.4 13.2
aa1avulan (MSCI) 128.6 104.5 152.2 171.9 179.0 199.4 4.7 19.1 r* 17.1

*
ssmsnmnnnnns?®



EPS : Growth Rate manrRuaAny« DAOL SEC

“IIIIIIIIIII..

01-Jun-24 EPS Growth EPS Growth EPS Growth : EPS Growth EPS Growth

EPS Growth 2020 2021 Trailing 12M 2024(f) - 2025(f)
AL -26.1% 60.6% 02% 49% - 8.0%
faUtlud -38.3% 17.3% 544% = 9.9% = 8.8%
&9A TS -33.1% 18.7% 733% & -1.0% = 3.1%
LA L6 -19.4% 124.6% -30.1% = 46.1% = 23.8%
Leiviu 7.8% 82.6% -23.7% = 22.3% = 16.1%
‘lnel (SET) -41.0% 62.4% 3.9%; = 18.2% : 12.9%
\ne (SETS50) -37.3% 47.0% -3.9%] = 15.0% - 12.8%
AuLfie 3.9% 9.3% 64.8% = 11.0% : 14.5%
sSuladivde -40.2% 34.6% -26.5% = 202.6% = 9.3%
aauy -12.2% 55.6% 09% 35.4% - 2,610.9%
Su (A-Shares) -9.4% 19.7% 76% = 26.0% = 10.7%
AU (Composite) -9.9% 19.8% -71.5% . 259% - 10.7%
dauny -11.2% -3.3% -83% = 6.1% - 6.7%
q1¥54 (Dow Jones) -14.3% 39.0% 40% = 8.8% = 12.0%
q1¥54 (S&P-500) -12.7% 38.8% 150% = 7.3% - 13.1%
a1¥54 (Nasdaq) -3.1% 42 1% 6.8% * 17.9% = 27.3%
AEANCE -36.1% 77.7% 407% - -1.8% 7.8%
Leasu -20.6% 61.5% 23.3% = 45% = 13.7%
eirlu (Nikkei) -39.5% 122.8% 8.7% = 11.9% - 10.4%
e151l (300 w3¥N) -24.1% 41.4% 31.4% = 24% = 7.6%
e151l (50 u3En) -27.4% 42 2% 439% - 0.3% = 8.1%
e151l (600 U3¥N) -28.3% 46.2% 34.1% = -0.6% = 8.3%
aanviulan (MSCI) -18.7% 45.6% 12.9% :‘ 4.1% . 11.4%

®apsnnnnnmnnnt
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Total Return Index : wamadulinuaNNiIsainulunainma lunma:govioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.3%| 8.8% -2.3%| 139% -2.1%| 16.1% -1.3%| 10.4% -0.9%| 70% -1.1%| 16.7%
1 month 3.5% 9.2% 1.4%| 10.9% 24%| 122% 41%| 10.9% -0.8% 6.6% 7.0%| 145%
3 month 2.4% 9.3% 4.0%| 122% 6.0%| 173.8% 22%| 11.2% 0.3%| 70.6% 3.0%| 7158%
6 month 18.5%| 8.9% 8.4%| 11.8% 9.9%| 13.3% 15.4%| 11.0% 0.2%| 10.3% 18.1%| 175.4%
9 month 15.0% 9.7% 8.7%| 125% 9.5%| 13.9% 17.3%| 77.6% -11.8%| 171.3% 20.1%| 15.8%
12 month 21.7% 9.8% 12.0%| 12.7% 10.8%| 74.0% 26.4%| 11.4% -9.0%| 171.3% 29.6%| 15.7%
Month to date 3.5% 9.2% 1.4%| 10.9% 24%| 12.2% 4.1%| 10.9% -0.8% 6.6% 7.0%| 145%
Quarter to date 0.1%| 96% 21%| 126% 4.0%| 13.9% -0.1%| 11.7% -0.8%| 11.4% 2.3%| 16.5%
Year to date 8.3% 9.2% 4.3%| 11.9% 6.1%| 1735% 10.4%| 171.3% -2.4%| 10.4% 11.8%| 16.7%
27U 11.3%| 7137% 3.5%| 148% 3.3%| 16.5% 14.0%| 16.9% -6.7%| 11.1% 18.4%| 220%
3U 4.9%| 14.0% -5.6%| 15.7% -6.5%| 17.2% 9.3%| 17.3% -2.2%| 11.1% 7.6%| 229%
41U 13.1%| 13.9% 5.9%| 15.8% 5.2%| 17.1% 16.3%| 17.3% 3.1%| 13.0% 16.1%| 228%
50U 11.4%| 17.0% 3.8% 17.3% 4.2%| 18.0% 15.3%| 21.3% -0.6%| 16.9% 18.2%| 25.2%
10U 8.3%| 14.3% 2.8%| 15.7% 4.1%| 16.0% 12.6%| 17.8% 2.7%| 145% 15.8%| 21.1%
Remark : Total Return 5mﬂn5uqmﬁ'w|ﬁ8uﬁu5U||snvaau'o\1|oa'ufuq 3-Jun-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Target for 2024 SET TARGET SET INDEX
11-Mar-24 Worst Base Best 1380
-0.25 8D +0 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.31 18.64 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9 U 2023 . SET |ndex
Year 2021 1,016,531 124% 89.2 =
|08y 1532 0 W
Year 2022 1,001,815 -1.4% 84.0 . L |
Year 2023 938,037 6.4% A1 P/E 1089 20.1 1NN
Year 2024
Best 1,090,489 16% 88.3 1528
Base 1,071,728 14.3% 86.8 1444 1502 1617 15.9
Worst 996,685 6% 80.7 1397
SET Target for Year 2024 : Average P/E = 17.31 ;1 SD = 2.66 times ; P/E=17.31 (+0SD) ; Share = 12,353 Mil. Shares
Year 2025 1,204,909 12.4% 97.5 1688 14.1

SET Profit for Year 2025 : Estimate Net Profit Growth = 12.4% (ifin =10.7%) (Bloomberg Survey ; 8 Mar 24) ; P/E=17.26x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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MSCI WORLD STXE 600 (EUR) Pr
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Thai Stock Market (Earning Yield Gap)

1800 -

I
I
o 1
L I
> 1
oo 1 o
= 1 @
£ ! -
c
W N “ 3
= I g
£ 22 i 2
1 S
i 3 1 -
< | 3
T2 I e
i €
1 S
I
1
1
1
< 2 1
l" 1
1
S 1
2 1
- I
=Xy I
. I
I
1
1
I
1
1
1
1
> 1
Qv 1
© 1
= 1
IZ 1
— 1
L I
%) 1
T a2l & 4 & a4 d & & 1| 1 a1 T 1
O O O O o o o o o o
D PID DN e DB O O O O
N OO N O OO o0
shescdeosSleesceslaoesd 1«

Xapuj 135

- yz-idy-5g
- ¥Z-994-9C
- €2-990-5¢C
- €200-5C
- €¢-8ny-G¢
- €T-unr-sg
- €2-1dy-Sz
- €7-994-9C
- 779905
- TTP0-ST
- ¢g-8ny-qe
- gz-unr-sg
- ze-idy-se
- ¢T-994-9C
- T2-99Q-S¢
- 1205
- TZ-8ny-S¢
- Tz-unr-sz
- Te-ddy-5z
- 12-994-52
- 02-930-5¢
- 0TP0-ST
- 0Z-8ny-S¢
- 0g-unr-sg
- 0¢4dy-Se
- 0T-994-9C
- 61-290-5¢
- 6132057
- 6T-8nY-5¢
- 6T-Unf-G¢
- 6T-4dy-52

- 6T-9°4-9¢

81-99Q-5¢

EARN_YLD

Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 1Q-2024

DAOLSEC

Billion Baht

uit :

Revenue ; (Trillion Baht)

SET : Net Profit & Net Profit Margin

700000 o 74% (8% 8.0% 8.0%
. 0 . (]
600,000 6.3% 7.0% .
. (]
500,000 6.0% 6.0%
. (]
400,000 348,616 5.0%
289,864 5.0%
300,000 268,870 ’ 262,968 270,472 282,379 4.0%
207,982 227,810 4.0%
200,000 164,340 170,823 3.0%
3.0%
100,000 2.0%
2.0%
0 1.0%
> g g g g P P P P s
) é & ¢ & é & g & &
& ¥ F N
N o o5 o N N oS o o o
[0 Net Profit = Net Profit Margin
. 27-May-24
SET : Revenue
5.00 -
458 453 447 441 453 445
450 429 426
4.00 -
3.50 -
3.00 -
250 -
2.00 -

SET : Net Profit Margin

7.1% 7.1%
3%

3.7% 3.8%
8§ %8 % § § ¥ F & 3 3
- o @ S - o R 2 - !
FX Gain/Loss usunfunain
(Vagalﬁoaﬁumn Bloomberg )
60,000 - 57 53879
50,000
40,000
30,000
20,000
10,000
0
-10,000
-20,000
-30,000
-40,000
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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