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Market Outlook & Factors DAOL SEC
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13 N5 NITRINU deaan (&ud1) § (us5n13) | dnah (Ruen)  (u5n19) AIAIA Net Current GDP
u3nA u3Tam  (Lanau+ (Ruan (Ruen 1dau
AMaanzay AeAfsuna F5UIR) WRLUTNIT) WRY MGG
13n15)
2005 56% 14% 28% 3% 68%  58% 11% 69%  56% 13% 1% 100% 7,614,411
2009 53% 16% 23% -2% 64%  54% 11% 55% 43% 12% 1% 100% 9,658,667
2013 53% 16% 25% 2% 67%  54% 13% 65%  54% 11% 2% 100% 12,915,158
2014 53% 17% 25% -1% 68%  56% 13% 63% 51% 11% 1% 100% 13,230,304
2015 51% 17% 25% 2% 68%  53% 14% 57%  47% 11% -1% 100% 13,743,480
2016 50% 17% 24% -3% 67%  52% 15% 54%  43% 11% 2% 100% 14,590,337
2017(1Q) 47% 16% 24% -1% 68% 51% 17% 53% 43% 10% 0% 100% 3,830,606
2017(2Q) 51% 16% 24% 2% 65% 51% 14% 55%  45% 10% 0% 100% 3,753,348
2017(3Q) 50% 17% 22% 2% 69%  53% 16% 54%  44% 10% 2% 100% 3,854,593
2017(4Q) 47% 16% 23% 4% 65%  49% 16% 55%  44% 11% 0% 100% 4,050,117
2018(1Q) 47% 16% 24% 1% 66%  49% 17% 53% 43% 10% 0% 100% 4,053,070
2018(2Q) 51% 16% 23% 0% 64%  50% 14% 57%  45% 11% 2% 100% 3,999,458
2018(3Q) 50% 17% 22% 4% 66%  51% 15% 59%  48% 11% -1% 100% 4,065,277
2018(4Q) 48% 16% 23% 5% 63%  48% 15% 56%  44% 11% 2% 100% 4,255,538
2019(1Q) 47% 16% 23% 3% 61% 45% 16% 51%  40% 11% 0% 100% 4,220,390
2019(2Q) 52% 16% 23% 0% 59% 46% 13% 52% 41% 11% 2% 100% 4,154,137
2019(3Q) 51% 18% 22% -1% 61% 46% 15% 51% 40% 10% -1% 100% 4,179,947
2019(4Q) 49% 15% 22% 2% 57%  41% 16% 47%  37% 10% 2% 100% 4,337,937
2020(1Q) 50% 16% 22% 4% 58% 46% 12% 49%  39% 10% 0% 100% 4,137,075
2020(2Q) 56% 19% 25% -6% 49%  45% 4% 46%  37% 9% 2% 100% 3,534,836
2020(3Q) 55% 20% 23% -4% 51% 47% 4% 44%  36% 8% 2% 100% 3,853,530
2020(4Q) 52% 17% 23% 6% 47%  43% 4% 46%  37% 9% 1% 100% 4,111,450
2021(1Q) 50% 17% 24% 8% 52%  48% 5% 52%  41% 11% 0% 100% 4,053,192
2021(2Q) 54% 18% 24% 1% 59%  54% 5% 58%  46% 12% 2% 100% 3,913,505
2021(3Q) 53% 20% 23% 6% 61% 57% 5% 63% 49% 15% 0% 100% 3,917,629
2021(4Q) 51% 18% 23% 7% 60%  55% 5% 61%  46% 14% 2% 100% 4,294,393
2022(1Q) 51% 17% 24% 6% 62%  56% 6% 63% 49% 13% 2% 100% 4,307,722
2022(2Q) 56% 18% 23% 4% 68% 61% 7% 72%  56% 15% 2% 100% 4,229,871
2022(3Q) 19% 23% 5% 69% 60% 9% 74%  60% 14% 2% 100% 4,339,186
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Covid-19 3u E'J'\IS:Q DAOL SEC

“Officials in Belijing say the city is facing its most severe and complicated

Covid situation since the pandemic started,”

M Mid Pric 3.337M
High ol 11/21/ 2 3.337M
Aveyage 1.643M
Low on 11/21/21 0.123M
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NCOVCNCA Index (Coronavirus (2019-nCoV) China Confirmed Cases) Daily 21NOV2021-21NOV2022 Copyright€ 2022 Bloomberg Finance L.P.
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Watch Asian Stocks in EV Supply Chain After Tesla Extends Slide DAOL SEC

(Bloomberg) -- Watch shares of Tesla’s Asian suppliers and peers after the EV giant extended its recent selloff

as a recall and signs of China’s return to Covid Zero curbs added to concerns.

® Tesla’'s stock dropped 6.8% to the lowest level in two years; its shares have lost nearly half of their value in less than two months amid supply-chain

snarls, rising raw-material costs and demand concerns
STOCKS TO WATCH

® EV battery suppliers including China’s Contemporary Amperex Technology, Japan’s Panasonic, Korea’s LG Energy Solution and Samsung SDI

® Tesla accounts for 26% of sales at LG Energy, 12% at CATL, according to data compiled by Bloomberg

Other Tesla suppliers:

® China’s Ningbo Xusheng (36% of sales), Ningbo Joyson Electronic, Zhejiang Sanhua Intelligent, Wencan, Eve Energy, Lens Technology, Ganfeng Lithium

® Taiwan’s Cheng Uei Precision, Hota Industrial UQJHWO\] Tesla ||a~mvlfjuvo\]ﬂu5uqﬁoa

* Japan’s Nidec, F-Tech (7.5%) " Demand 3:a0MUNN0:IASWYNIlRYIOW:IU
® South Korea’s HL Mando (8.9%), Hyundai Glovis “ Supply Shortage

" Funudnnaugevu (JsusiAmvigeniu
¢ Other EV makers including Nio, BYD, Geely, Xpeng, Li Auto, Toyota, Nissan, Hyundai, Tata Motors, Mahindra

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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JS18912U9d1 OPEC 2:1WURaIN1SWan DAOL

*Wall Street Journal reported that OPEC+ is considering an output hike of 500,000 barrels a day.”

[Juaurosnmungunusunoan asiaUlnsinid ta:Aunlawads:lostianuiguay

Brent & Net Position

M Brent crude futures (R1) 87.45 M Hedge fund net-long positions on 11/15/22 (L1) 0.209M M PTT Exploration & Production PCL (R1) 186.50
] Hi: 0,632M

Hif\127:98
I
i 1‘*7
AL LW
N WAL
L ‘P‘\{J

1211eq B S1eyop "sn

¢
Low: 36704.00 Low: 19.33

2014 1 2015 i 2016 ‘ 2019
Source: ICE, CFTC

CO1 Comdty (Generic 1st 'CO' Future) Brent net position Daily 23JUN2014-22N0V2022 Copyright@ 2022 Bloomberg Finance L.P. 22-Nov-2022 07:15:42
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I9IKUNN Fed 361919MSIVUIWOEIENOE DAOL

San Francisco Fed President Mary Daly and Cleveland’s Loretta Mester said during separate remarks
Monday that inflation remains too high and policymakers have a way to go before completing their

tightening campaign.

US Inflation May Be Starting to Moderate

October increase in core inflation was smallest in over a year

M US consumer price index: all items less food and energy
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CPUPXCHG Index (US CPI Urban Consumers Less Food & Energy MoM SA) US Inflation 00 Monthly 30NOV2016-310CT2022 Copyright@ 2022 Bloomberg Finance L.P.
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ANRNISNUAONIUE Fed DAOL SEC
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 22-Nov-22

Last Update Daily YoY Lvi
India 18-Nov-22 i 33 | 585 2,903 3,929 (18,625) (24,059) (43,951)
Indonesia 21-Nov-22 | -3 i -3 212 518 5,354 5,329 3,129
Japan 11-Nov-22 i -3 i 4,011 6,329 18,542 189 (15,254) (50,703)
Malaysia 17-Nov-22 i 14 i -59 25 (153) 1,441 1,073 1,773
Philippines 21-Nov-22 | 3 | 3 83 71 (1,153) 578 2 641
South Korea 21-Nov-22 E ~159 i ~159 1,683 3,812 (9,705) (6,335) 21,339
Sri Lanka 21-Nov-22 E 0 i 0 -1 6 43 22 284
Taiwan 21-Nov-22 | 40 | ~40 4,819 1,788 (42,780) (42,476) (27,179)
Thailand 21-Nov-22 E 42 E 42 504 731 5,249 5,568 7,480
Vietnam 21-Nov-22 :‘ 0 ,: 0 315 234 181 (150) 2,460

R ————
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Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

Remark : M2lav Net position

3,256
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market

DAOLSEC
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Net Position Accumulate monthly

unit : Million Baht

2015
2016
2017
2018
2019
2020
2021

Jan 2021
Feb 2021
Mar2021
Apr2021

May 2021
Jun 2021
Jul2021

Aug2021
Sep 2021
Oct2021

Nov 2021
Dec 2021

Jan 2022
Feb 2022
Mar2022
Apr2022

May 2022
Jun 2022
Jul2022

Aug2022
Sep 2022
Oct2022
Nov 2022
Dec 2022

2022

---- Stock Market ----- Bond Market
Foreign Local Institution Foreign
-154,346 79,055 -23,965

77,909 -8,653 330,956
-25,755 103,632 357,174
-287,459 184,264 286,238
-45,245 52,007 -14,823
-264,386 33,456 -35,245
-48 ,577 -77,336 211,222
-10,903 -16,025 115
-18,698 -14,044 -4,611
-68 7,303 8,509
-3,359 -14,233 32,914
-33,186 362 126
-10,048 -4,155 43,563
-17,020 -3,556 9,283
5,440 18,730 47,491
11,137 -15,325 -36,692
15,886 -18,063 10,134
-10,982 -9,701 46,126
23,223 -8,630 54,264
14,359 -25,183 80,673
62,975 -39,299 71,853
33,530 -17,684 -66,967
8,757 -17,678 6,783
18,699 8,827 27,812
-29,916 1,571 -14,208
3,137 -9,931 -6,376
57,251 -18,699 22,424
-24,366 -5,561 -17,902
8,649 -16,351 -20,888
18,906 -13,278 72,321
171,981 -153,265 155,525

() 02351 1800

‘ www.daol.co.th

(F) daol.th

21-Nov-22

SET50 Futures

Foreign
-53,052
214,343

-168,539
-45,101
20,925
110,844
27,284

-36,379
-9,401
30,145
-6,182
48,638
-50,039
2,393
68,441
-64,602
11,874
-77,281

109,677

-9,432
608
39,723
-60,310
134,749
-110,611
13,576
146,401
-178,019
95,498
41,076

113,259
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

AuhyaAnsiionsevvedtinatnusAus:INAINLYan UINNEA
21-Nov-22 : (USsuingudunou) sousoulng DAOL Strategy
/_---------h\
AUNTD % mstiogavu '/ AUND % nsfioanav \I
F/an lgan'mﬁuamu p : sgees lgan'mﬁua\]r]u p :
IWu/am (@auunn) | IWu/am (@auunn) I
CPALL 0.05% 282 ] P17 -0.05% -475
DELTA 0.03% 242 | BH -0.26% -446 |
TOP 0.19% 229 Y -8.67% 300 |
AOT 0.02% 22 1 keank -0.09% 304 |
PTTEP 0.02% 147 I BDMS -0.04% gs
SCB 0.03% 106 : CPN -0.03% -93 [
JMT 0.11% 105 J T'sco -0.12% -92 :
HANA 0.25% 101 | MAKRO -0.02% 80 |
SAWAD 0.17% 101 | wmtC -0.09% 68 |
scc 0.02% 83 | cpF ~0.03% I |
\\ ?’

L R RR R

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEK MONTHtoDATE

L R | ] - - ¥ —_ - g At ' - — ' ! -
HuhyaA1n1sfionsadvadinainumAaus:InAIWWan uanhgn HunyanA1n1siionsadvalnainuatdus:InAIWWan uinngm
21-Nov-22  : (USsuiisunuaunrineu) sousoulny DAOL Strategy 21-Nov-22  : (USsuiiunudugnarinevauifiounou) sousoulne DAOL Strategy
AuA % nastiogavu AuA % nistioanay AURT % Mstioguvu AURD % msfioanay
21-Nov-22
. yaAliuadnu * B yaAuadnu * } yaAluadnu * , yaAuasnu *
IwWu/an » . Iwu/an ¢ . Iwu/an > wu/an .
IW/an (@uuin) IWi/an (@uuin) IWu/an (Gauun) IWu/am (Aauunn)
CBG it 584 PTTEP A% 2,131 ADVANC 0.28% 1,582 PTT -0.18% -1,710
CPALL 0.10% 564 KBANK -0.49% 1,657 Srla. 0.27% 1,524 PTTEP s -1,323
MINT 0.99% 462 PTT 0.13% 1,235 CBG 1.33% 1,274 DOHOME  -2.27% -939
DELTA 0.05% 403 BH -0.62% _1,064 SPALI 1.57% 697 JKN -13.15% -469
TOP 0.25% 302 BDMS -0.09% 419 KTB 0.23% 559 BANPU -0.41% -437
HANA 0.72% 290 BANPU -0.38% -405 TOP 0.46% 555 BAM -0.60% -209
SPALI 0.45% 200 TISCO -0.41% -316 AOT 0.05% 531 LH -0.26% -288
SAWAD 0.32% 189 JKN -8.68% -309 IVL 0.22% 520 DTAC -0.27% -285
SCB 0.05% 177 BBL -0.11% -300 DELTA 0.05% 403 CPN -0.08 % -247
IVL 0.06% 142 DTAC -0.24% -253 MINT 0.25% 399 AP -0.70% -224
HUNEIKG : YaAIUaINURITL/an AusnRINgusruRuRIVAsuNlas TnoldstAnlnanan Ifelssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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Us:IAUdU 9 DAOLSEC

® Crypto Firm Genesis Said to Warn of Bankruptcy Without Funds

B Bijtcoin’s Slide Pauses in Wait for Next Domino to Fall After FTX

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

44.00%

40.00%

SET1

o
o

34.00%
29.00%
24.00%
19.00%
14.00%
-1.00%

o
£
(]
o'
SelaN
™

9.00%

TN 6.42%
4.00%

| Y4

AV ANA

---SET100

-
Q
<
ﬂ
X
o
—
(o]
<
()]
]
©
o
=
N X N X X X
o o o o o o
S &8 &8 & & 3§
o o o o o o

uin}ey Pale|nWndoy oljoJod TOvd

¢c0c/6L/LL
¢acoe/el/LL
¢c0e/L/L L
¢coc/L/ L1
¢c0¢/9¢/01
¢c0¢/0¢/01
¢coe/vL/0L
¢c0¢c/8/01
¢c0¢/e/oL
¢c0¢/9¢/6
¢c0¢/0¢/6
¢c0c/v /6
¢c0c/8/6
¢c0c/c/6
¢c0¢/Le/8
¢c0c/1e/8
¢c0c/S1H/8
¢c0¢c/6/8
¢c0c/e/8
¢c0¢/8¢/L
¢c0ce/ee/L
¢c0e/91/L
¢c0c/0L/L
¢c0c/v/L
¢c0¢/8¢/9
¢c0¢/ce/9
¢c02¢/91/9
¢c0c/0L/9
¢c0c/v/9
¢c0¢/6¢e/S
¢c0¢e/ee/S
¢c0e/L1/S
¢c0c/LL/S
¢c0¢/S/S
¢c0c/6ae/v
¢c0ce/ee/y
¢c0e/L Yy
ccoc/L Wy
¢c0c/S/v
¢c0c/0¢€/€
¢c0c/ve/e
¢c0e/8l/€
¢coe/el/e
¢c0c/9/€
¢c0¢/8¢/e
¢c0ce/ece/e
¢c0e/9l/e
¢c0c/0L/e
¢c0e/v/e
¢coce/6e/ b
¢c0c/ee/ L
¢c0c/LL/ L
¢coc/LL/ L
¢c0c/S/L
L20¢c/0¢€/Ct
Le0e/ve/et
Lc0c/8L/ch
Lcoc/el/eh
1c0¢c/9/ct
1¢0c/0¢/L L
Lc0c/ve/LL
Lc0c/8 /L1
Lcoc/eL/LL
1202/9/L 1
Lc0c/LE/0L
L¢0¢/Ge/0L
L202/61/0L
Lc0c/€L/0L
Lc0c/L/01
L20c/L/0L
120¢/S¢/6
L2c0¢c/61/6
Lc0c/EL/6
Lc02c/./6
Lc0c/1/6
L¢0¢/9¢/8
120¢2/0¢/8
Lcoc/v1/8
L202/8/8
Lc0c/c/8

3uanhan

] fo}

gnsnon

Action 1UUlUmuna

VoIwalknIs

I
-

vourunIssola

Un (ATO)

ikalanl

sovrelngl

JuUsuasnis

Sk, Skynet 91nUul

v

'
—_

*HUEINR: YaASUAUVOIWOSH tu Suin 30 N.A. 64 BJ9NUaARTWO

-

o

v

@ daol.th

@ daol.th

www.daol.co.th

() 02351 1800

(@)
L
=
=
S |
Vl
Z
o
>
o)
O
O
)
m
=
a
@)
3
<
ks
=
N
w
=
e
=)
O
L
N
=
0
<
(@)




Portfolio Performance DAOL SEC

11/21/2022 16:40 Market Price

DAOL Po OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
SAPPE FOOD 10% 40.25 3,300 132,825 40.50 133,650.00 825.00 0.62%
MAKRO COMM 10% 37.50 3,500 131,250 37.75 132,125.00 875.00 0.67%
JWD TRANS 10% 20.50 6,400 131,200 20.50 131,200.00 - 0.00%
CENTEL TOURISM 10% 48.75 2,700 131,625 46.50 125,550.00 (6,075.00) -4.62%
SYNEX ICT 10% 17.50 7,600 133,000 17.40 132,240.00 (760.00) -0.57%
Total 50% 659,900 654,765 (5,135)
CASH 50% 670,282
Total Portfolio 1,325,047 32.50%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.daolcoth  (F) daolth




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" nyid Ulonndadluig: 1610 9m 2NV10auNguGiu 3 Waémﬁuﬁuﬁvlsqu"ﬂﬁ,u JWD, CENTEL 99N

na1n RUvuAlknduideason1sQnv1e N1sadnu la=un BGRIM, TLI*, YGG* 1inunlunnu
¥oud siovdsuidusvsunaziaudus Tnou

" Unadnusndus:inA Net buy 1.5 Wuduuan iis " puluweasmUs:noulunou BGRIM(10%),
usseNAlRESOUGITAdNUSARITIUINAAU AU TLI*(10%), YGG*(10%), MAKRO(10%),
UNadnuAIBIABoVI8UIN 1a:wov:iauls BH, SAPPE(10%), SYNEX(10%)

BDMS

= Kusiniavuane guiduidarunglunisiininunials
¥oJdduq) dud 1s11a0n ASIAN, YGG, TLI

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (22 November 2022)
Price (Bt) | Daily Target
Stock Weight
21 Nov 22 Price (Bt)
Cash 40%
BGRIM 10% 36.75 40.50  swawunanadiduuansasunuvadlsgiwwn dout '23 Taus:Tosuanlonialunisusuvumn Ft
L 10% 15.10 15.80  sAuISUWUsdIa:Dlonalsiisuruuan Flow Kad TLI TavnAuonulu FTSE Index
YGG 10% 8.10 9.00  Us=Dus"els 4Q22 Glonaimuln QoQ 9 nnsisvauouiulugoslatet la:tlomalsuulnulunduns wisn Animation, VX IWUVUmUNISTEIeluunn
MAKRO 10% 37.75 39.50  snwlfnnisvieiiazAWUsosoItion SnsInIlSVUBUISUIWLVU FnUsIAMRUISU Outperform HAY Sideway N3 7 Idou
SAPPE 10% 40.50 43.50  gonvwswUsainAWumosmaitiou IUU *22 In 30-35% U ’23 malasio nanlulsuioBaia:m-susonnawinulmngd
SYNEX 10% 17.40 18.50  $1AKU Bottom out llazU&nYnyInuwWuso Tu 4Q22 ganviuv:1AUlnSUNU High Season vounislgdnuia-nisidaguaunsniijonio

| Portfolio | 100% | | |
| seT | | 61886 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

BGRIM

(UniBunagns 40.50 un)

" FunaulsdlwWhlaus:Tostionsiaindunisy
USUADau (a1dm Brent ogin $87.45/U1sa) lla:
019rIAWANIUBU 011 ANBSSSUBTA a=iuAU
Usumoanad Bue:10uuonsiounsiuvednau
[sulwwh

= Tids:Tostionnisusuiuan Ft Tusomidiou U.A.-
1.9, (ANTwR:0gA 5.37-6.03 UN/ALIDY) Fou
S1ARU BGRIM AdUV Laggard -9.26%YTD

" DAOL Us:10urinlsanst 2022-2023 A 362 au.
lla: 1.25 WU au. -84%YoY, +245% niuannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

BGRIM

“srAwasiiunanadiduuansafunuvedlsalwwi”

1,017 1,022
447
195
23
"
(193)
(529)
5 N & v Vi o g I & g
I O R G I O O U B
& ® & N & & N & & @
A N N o » o S B A A A
nlsanssielnsuna
2,127 2331 5475 2,276 300%

2,500
2,000
1,500
1,000

500

1,380

2016 2017 2018 2019

mm Net Profit —Q

() 02351 1800

250%
200%
150%
100%
50%

-50%
-100%
-150%

2020 2021 2022 2023

rowth source : DAOL

‘ www.daol.co.th

(F) daol.th



Strategy top picks DAOL SEC

MAKRO “sgldonnIsvigna:ANETWuUnIsoItior uISIUWU”

(UniBunagns 40.50 un)

MAKRO 9,094
B sqgln9nnisvagiazAgIWunonoltavlnontadn

21NN1SIUAITDOY (OM22 $181nSoU +108%YoY UNIs
SOIU Lotus £108) NdArydnsInilsvusiu 9M22 Wu

1,681 2130 1734 g7 1,572 2050 . 1,602

1,180 1572

&

& L @

N
S ,.P@' SV > S & s
3 »

- X . —_ — — '15;& > ¥ 0 s
AOVUUINS=AU 16.3% IRYUAU 9M21 A 11.6% AR I I I R B
" uolluwads:znaunasiud 23 ano1U ’22 ag1dil lsanaselnsing
Uod1Arywadws91nns Rebranding, NS Cost 14000 e _
. P et v 12,000 100%
Improvement, N1SYR Mixture vousielanitiugou 10,000
Fx ' v o -4 8,000 6,178 6,245 6,563 50%
U1SAUGIR=BouTHNIsVay MAKRO AU soo0 >4 — Y
— o pR—} —_ — 4'0m 0%
" DAOL Us:igunilsgnsu 2022-2023 1 7.98 wu au. 200
0 -50%
"a: 128 V'\iu aU _42%Y0Y +60% mquaor]ﬁu 2016 2017 2018 2019 2020 2021 2-[;5?26 2023
s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

S AP P E “gronVIesIUs:INAWUAIEA 1010 22 Tn 30-35% U ’23 Aalnsio”

(UniBunagns 43.50 un)

" J1$9u 3Q22 MIARIRsTidnsAMISTURUR 40.94% saPoe e
IRYUAU 3Q21 A 40.45% lla: 2Q22 N 40.44%
MIUENAU gomVIgiurdUs:InAWURADsDItoU (TS

UANI) vonvrelsupIBY M:=dusonnanniléia

Sy Ny Sy o
9 W% 3 o S s Faid

< &
a o o A
& & o @
ﬂ?\ '9\ a,'\\ n}\

Q' \v}

W b

\'d}' \Qﬂ’\
»

B USUnInUKUINI Cost reduction IWaSNWIS:AULAS

rilsanssnelnsuna

U auNUIWUS:UU Automation (anAU) VEUzIR&OMU o .
514 g ¥ — 700 "
gonvIgnWunu U-Rate TRIWuVUna:zifin Economy 600 o
5 i = 500 i
of Scale UMNvVUILBINYUNU 1H22 200 ig;
300 ’
" Bloomberg Consensus Us:1ounnlsgnsu 2022- 200 "
: s 100 - -10%
2023 1089N 599 au. lla: 688 au. +46%YoY, +15% 0 i v -20%
2015 2016 2017 2018 2019 2020 2021 2022 2023
AUANMU ke Net Profit —Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DERIVATIVE IN TREND

By Strategy Research

22 November 2022

Trading Short

IUOSU : 976-982

UM ; 986-989

SET50 Index Futures

SET50 850722 S50H23

Close 984.74 984.80 979.10
Chg 3.1 1.1 1.2
Ol 414,203 53,704
Theoritical - 985.10 985.93
Basis - 0.06 -5.64
Prem/Disc - -0.30 -6.83

SET50 Index Futures Dec-22 (S50Z22)
1030.00

]1020.00
1010.00

DAOLSEC

I L 986989

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

.'l.‘t l"ll"lrlllﬁ.i U o766
A LY.
' | ‘ If' {l I

nFAN1Inan: Sideway-Sideway down

Short-TermView

wiauvn Long: Un Long la: Wait & See

wiauvn Short: INSYUAD Trading Short [neUs:10u
Iuasuvey $50222 I5AUSIonu 976-982 9 dounud
FuAdISA 986-989 9m Njoutina1n9: Rebound iis
govandedouoninuativauu fudublomaadsio

() 023511800 @) www.daol.coth (F)@) daolth




Gold Focus DAOLSEC

By Strategy Research

22 November 2022

Gold Spot Price,RT (IQXGL
a ( ) 2150.00

2100.00
2050.00
2000.00
Ilu'lr-u"nl 1950.00
i " 1900.00
'UHH,‘; : 1850.00
M g

o 1750-1758

| O .. " )
L WLUJH Hrk[r 1728-1736

Short on Strength

IUOSU : 1728-1736

IU2ANU : 1750-1758

1727.92

1650.00
1600.00
1560.00
1500008

nFANwNnan: Sideway-Sideway down Weekly Key Event
® giduvn Long: Wait & See » 22 Nov 22: EC Consumer Confidence
» 23 Nov 22: US Initial Jobless Claims
® @iduvl Short: IUzUNTA Short on Strength (AN Short » 23 Nov 22: US New Home Sales MoM
moustAWUIETUL A UNUafU) 1Geusuds:1iunsau » 23 Nov 22: US FOMC Meeting Minutes
IUDFINUVEY Gold Spot i 1750-1758 dounuasuag i
1728-1736

» Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co.th (F) (&) dsolth




DAOLSEC
TECHNICAL VIEW

22 November 2022 # 215

Sideway NS91a9NN1Y

IUOSU 1606-1612 A IUDATU 1624-1629 I

16.00-16.40 7.90-8.10

17.00-17.40 8.40-8.60
| Cut Loss Cut Loss 5

<15.70 <7.75

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) Ground Transport (Neutral), Construction Services (Neutral) NnnNw. 61‘:\1|U’lIUﬂUS:gam\]ﬁioun:ﬁ;—U'\mad 1.5
nlu au. fu s.A. U

(- ) Electronics (Neutral), IT Reseller (Underweight), Logistics (Neutral) Judanmotirateivaiudniy Kauwugan
Bo-ijiFuBINNIAIAINL

#News Flash:

(0) Bank (Overweight) duiéo n.A. 22 Nsuid MoM 9 nduiosislnngiia:snggosiviuiu IRFUBon1ASTHARMIAY

#Company Update:

(0) GLOBAL (§9/101 26.00 UTN) 4Q22E wans:nuUAnousnna a:1Isunauluvenganvalu 2023E
(0) ONEE (9/101 11.00 unn) n1ls 4Q22E dunvanad QoQ 91N AdEx NB:a0M0

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th




DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 32.00 2.25 7.25 | 2266 | 3xayr 332.30
BCP 31.50 1.25 4091 12.97 : Semi-Anl 154.32
ESSO 12.40 0.50 1.57 : 12.69 1| Ireg 325.06 High Dividend : Property Fund & REIT 18-Nov-22
SPRC 11.50 0.96 143 1 12.46 : Semi-Anl 269.16 TvewreTwes-
JASIF 8.50 0.23 0.941 11.09 |  Quarter 221.26 div yield last
PSL 15.50 050 1.66 | 1069 |  Quarter 213.12 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 31.00 2.00 2931 9.46 : Quarter 15.41 year
BANPU 12.40 0.45 1147 : 9.46 | Semi-Anl 1,212.11 (%) (times) Bt mn
A b gl 0es 190 8 922 1 Semi-Anl 16.64 EGATIF 6.70 0.12 0.08 | 12.87 | Quarter 8.12 na.
TOP i-
0 ¥4 2P0 4.66 8.55 | Semi-Anl 691.68 JASIF 8.50 0.23 0.95 | 1094 | Quarter 221.26 Freehold
SMPC 13.70 0.60 1.14 | 828 1 Semi-Anl 11.18 343L50 4 e . L5344, 45494 133 AN/A
DIF 13.10 0.26 1.05 1 7.98 : Quarter 206.89 3 S sy ' 1 L '
PSH 248 &1 0.05 | 783 | Semi-Anl 42 WHAIR 7.20 0.19 0.60 I 9.34 ! Quarter 5.75 #N/A
NER 5.80 0.07 0.44 1 7.59 : Semi-Anl 49.99 AMATAR 6.75 0.16 0.48 1 9.26 1 Quarter 1.51 Free&Leaseho
TCAP 41.00 1.20 3101 756 | Semi-Anl 127.98 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 2.82 Free&Leaseho
STA 19.50 1.00 1.35 6.91 : Quarter 71.20 GVREIT 8.80 0.20 0.79 | 8.69 : Quarter 1.91 Leasehold
) . . S0 S ” BOFFICE 7.80 0.17 017 : 851 1 Quarter 2.25 Leasehold
High Dividend Yield Stock (Aunivieduwa 1 ASi/U) CPNCG 11.30 0.24 1.00 1 816 | Quarter 368  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume INETREIT 11.10 0.21 0.00 : 8.09 : Irreg 2.31 #N/A
Bi/sh Bi/sh (times) Stmn DIF 13.10 0.26 1.04 : 795 1 Quarter 206.89 Freehold
TISCO . Annual 1
1 TPRIME 7.95 0.10 0.44 § 7.88 Quarter 2.03 Leasehold
AMA 5.85 0.40 | 6.84 Annual 17.4 e 280 0.22 0g8 | T aa : Quart 1 24 ool
AP 10.20 0.50 0.59 1 5.81] Annual 117.9 . . 8 . I uarter . reeho
ILINK 7.35 0.24 0.42 : 5.71: Annual 26.0 WHART 10.20 0.26 0.76 1 7.43 1 Quarter 22.94 Leasehold
MFEC 7.70 0.40 0.41 4 5-26| Annual 4.8 FTREIT 9.90 0.19 0.67 : 7.14 : Quarter 5.77 Free&Leaseho
THANI 4.08 0.17 0.19 1 4.61) Annual 43.8 ALLY 7.25 0.15 0.00 1 6.30 I 3xayr 2.90 #N/A
BAM 15.30 0.55 069 1 4481 Annual 426.9 1 i
KTB 17.40 0.42 0.73 : 4181 Annual 649.77 1 I
ASK 34.50 114 1.44 | 417 Annual 89.08 b=
1 I
1 I
1 I
1 I
I I
1 I
1 - . & X
I : (update dUnara:rilunSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Dividend
Symbol Operation Period Payment Date
(baht)
18/11/2022 WHAIR 01/10/2022 - 20/10/2022 0.03 15/12/2022
18/11/2022 FTREIT 01/07/2022 - 30/09/2022 0.187 02/12/2022
18/11/2022 SPRIME 01/07/2022 - 30/09/2022 0.16 06/12/2022
18/11/2022 WHAIR 01/07/2022 - 30/09/2022 0.1556 15/12/2022
21/11/2022 ADD 01/07/2022 - 30/09/2022 0.04 07/12/2022
21/11/2022 JASIF 01/07/2022 - 30/09/2022 0.23 08/12/2022
22/11/2022 BGC 01/07/2022 - 30/09/2022 0.10 08/12/2022
22/11/2022 DCC 01/07/2022 - 30/09/2022 0.025 06/12/2022
22/11/2022 KTBSTMR 01/07/2022 - 30/09/2022 0.1854 08/12/2022
22/11/2022 TASCO 01/01/2022 - 30/09/2022 0.25 08/12/2022
22/11/2022 FPT 01/10/2021 - 30/09/2022 0.43 10/02/2023
22/11/2022 VL - 0.02 02/12/2022
23/11/2022 IMPACT 01/07/2022 - 30/09/2022 0.15 09/12/2022
23/11/2022 PROSPECT  01/07/2022 - 30/09/2022 0.2265 07/12/2022
23/11/2022 TKN 01/07/2022 - 30/09/2022 0.08 07/12/2022
23/11/2022 ICN 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 LPH 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 S11 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 SUN 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 SPC - 0.50 09/12/2022

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 46 0.0 04 -074 16 95.0 6735  21-Nov-22
World The Global Dow 3,659.9 (28.4) -0.8 0.2 10.4 -10.8 -96 21-Nov-22
(Government) US:5-YearBond 4.0 0.0 03 -1.37 -4.9 63.5 2013 21-Nov-22
The Global Dow Euro 3,365.2 135 04 0.1 55 -3.1 -0.3 21-Nov-22 US: 10-Year Bond ag ©0.0) 200 034 55 63.7 1349 21-Nov-22
PRHEN L 4643 (36) -08 04 75 =4z -89 e Nov=Z2 US:30-YearBond 39 (00) I os 07 6.4 59.2 985  21-Nov-22
Bloomberg World Index 361.3 2.7 -0.7 041 6.1 13.6 71 21-Nov-22 THAILAND: 2-Year Bond 18 0.0 02 0418 21-Nov-22
MSCIWorld 26404  (18.5) 07 -07 7.2 -135 -175  21-Nov-22 THAILAND: 5-Year Bond 23 00 02 0419 21-Nov-22
MSCIEmergin Market 9311 (12.0) -1.3 -1.3 7.6 -18.5 -26.2 21-Nov-22 THAILAND: 10-Year Bond 29 0.0 06 059 21-Nov-22
MSCIThailand 5321 1.0 02 02 29 02 26 21-Nov-22 THAILAND: 30-Year Bond 41 0.0 0.4 0.39 21-Nov-22
Americas Dow Jones 33,700.3 (45.4) é -0.1 -0.1 8.4 -2.8 -5.3 21-Nov-22
NASDAQ 11,0245  (1215) A4 14 15 =225 313 21-Nov-22 Other Bloomberg Commodity Index 1153 05 05 05 37 73 127 21-Nov-22
S&P 500 39499  (15.4) -04 04 53 -128  -159  21-Nov-22 Crude Oil - WTI (spot month) 797 (03 I 04 o4 55 205 47  21-Nov-22
Europe Stoxx Europe 600 4331 0.3) -0.1 -0.1 9.3 -5.0 -10.8  21-Nov-22 Crude Oil-Brent 875 0.2) -0.2 -6.5 -19.0 10.9 21-Nov-22
Euro Zone Euro Stoxx 50 39093 (156) 04 -04 12.4 0.2 99 21-Nov-22 CoalNewcatle (USD/Ton) 340.7 10.2 3.1 -12.1 59.3 1804  21-Nov-22
France CAC 40 6,634.5 (10.0) 02 02 9.9 04 6.6 21-Nov-22 Baltic Dry Index 1,189.0  (39.0) -32  -32 -34.6 -49.6 -55.0  18-Nov-22
German DAX 14,3799 (519) 04 -04 130 02 108  21-Nov-22 Rubber (TOCOM) Yen/Kg. 2135 (1.3) -06 -0.6 -4.8 -17.0 -19 21-Nov-22
UK FTSE100 73769 ®.7) 01 01 58 18 17 21-Nov-22 Sugar Futures (USD /1b.) 199 0.2) B oo 009 8.1 2.1 50 21-Nov-22
Copper(LME) USD/Ton 7,840.5 (202.0) - -2.5 -2.5 1.6 -244 -19.6 21-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 1505  (2.1) 14 14 10.8 -16.6 -241  21-Nov-22 Ghina Hot Rolle st 38480  (15.0) E 04 04 07 e TP _
Thailand SET Index 1618.9 15 04 o041 1.7 -45 -19  21-Nov-22 GOLD (spot) 17384 (12.6) [ 07 o2 55 PPN o5 oi-nov-22
China Shanghai SEComposit 3,085.0 (12.2) -04 -0.4 15 -5.1 -139 21-Nov-22 Soybean Meal Futures 4114 10 B 02 02 16 120 107 21-Nov-22
China Shenzhen CSI300 3,769.1 32.4) -09 -09 0.7 -10.7 -233  21-Nov-22 Crude Palm Oil 38150 #VALUE! #VALUE! 0.2 -43 -403 295  21-Nov-22
HongKong Hang Seng 17,655.9 (336.6) -1.9 -1.9 8.9 -19.7 -29.2 21-Nov-22 Corn 659.5 (8.3) ﬂ -1.2 -1.2 -3.6 -11.9 15.5 21-Nov-22
Philippines Philippines Stock Exchange 6,403.2 (34.1) -0.5 -0.5 7.0 A7)l -12.1 21-Nov-22
Indonesia Jakarta SE Composite 7,063.2 (18.9) -0.3 -0.3 0.6 -0.1 5.1 21-Nov-22 Bitcoin 15632.0 (1005.4) 6.0 15 234 65.8 718 21-Nov-22
Japan Nikkei 279448 450 02 08 4.8 0.4 5.4 21-Nov-22 Ethereum 10939  (114.2) 95 12 -304  -669  -729  21-Nov-22
Singapore Straits Times 3,250.6 (21.6) -07 07 9.5 -4.6 04 21-Nov-22 ARKW Investments 421 (1.7) -40  -40 -6.0 -51.7 -711  21-Nov-22
South Korea Korea Stock Exchange 24195 (25.0) -1.0 -0.5 8.8 -12.3 -20.1 21-Nov-22 Global x Auto & Electric ETF 222 0.3 -1.3 I8 6.8 -19.5 -30.1 21-Nov-22
Vietham Vietnam Ho ChiMinh 960.7 8.7 -09 -0.9 -5.8 -35.6 -33.6 21-Nov-22 BABA (Hong kong ; HKD/share) 76.2 (3.8) -4.8 -4.8 9.4 -32.1 -44.5 21-Nov-22
Taiwan TaiwanWeighted 14,449 .4 (55.6) -0.4 -0.4 12.7 -18.3 -18.8 21-Nov-22
Currency USD Index Spot Rate 107.8 0.9 0.8 0.8 -3.7 9.7 123 21-Nov-22
USD-EUR 1.0 0.0) -0.8 041 3.8 -75 -8.8 21-Nov-22
USD-GBP 12 0.0) -06 0.2 5.0 -10.0 -11.6 21-Nov-22
YEN-USD 142 1 18 1.3 0.1 49 16.8 -1941 21-Nov-22
CNY-USD 72 0.0 0.6 -0.6 0.9 13.0 -10.9 21-Nov-22
THB-USD 36.3 0.5 1.3 0.1 54 9.1 -8.9 21-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
21-Nov CH 1-Year Loan Prime Rate Nov-22 3.7% 3.7%
TH GDP YoY 30Q 3.8% 2.5%
22-Nov EC Consumer Confidence Nov P - - 27.6
23-Nov T™H Customs Exports YoY Oct 4.7% 7.8%
us Initial Jobless Claims Nov-22 -- 222k
us U. of Mich. Sentiment Nov F 56.0 54.7
us New Home Sales MoM Oct -5.2% -10.9%
usS FOMC Meeting Minutes Nov-22 -- -
25-Nov TH Mfg Production Index ISIC NSA YoY Oct 3.0% 3.4%
27-Nov CH Industrial Profits YoY Oct -- --
29-Nov JN Retail Sales YoY Oct -- 4.50%
EC Consumer Confidence Nov F -- -
30-Nov CH Manufacturing PMI Nov -- 49.2
TH BoT Benchmark Interest Rate Nov-22 -- 1.0%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Nov -- 10.7%
us ADP Employment Change Nov - 239k
us Advance Goods Trade Balance Oct - -$92.2b
us GDP Annualized QoQ 3QS -- 2.6%
usS Pending Home Sales MoM Oct -- -10.2%
1-Dec us Initial Jobless Claims Nov-22 -- --
usS ISM Manufacturing Nov -- 50.2
2-Dec EC PPI YoY Oct -- 41.9%
us Change in Nonfarm Payrolls Nov 217.50k 261k
us Unemployment Rate Nov -- 3.7%

us Average Hourly Earnings MoM Nov -- 0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 107.84
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC
Federal Funds Rate & Thai Rate
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— Federal Funds Target Rate US

—Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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700,000.00 - 60,000,000
600,000.00 - 55,000,000 DAO L S E C
400,000.00 e
’ - 45,000,000 Y S = = o
300,000.00 NIIAVNISEOAaUNSWEYVON (9,570.00) 27-07-22 8,854,182.0
200/000.00 - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b d — 4 4,237.00 10-08-22 8,843,234.0
~ 35,000,000 ’ ’ ’
100,000.00 Fed (QE) s1gaUnr (29,055.00) 170822 8814.179.0
- - 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200,000.00) - L 20.000 000 (2,363.00) 07-09-22 8,787,483.0
? ? g 9 9 Q 9 9 _} i % i i _% _% _% _3 _3 10,298.00 14-09-22 8,797,781.0
ﬁ é C ? E{ n %\ €Ly ! 8 } 6 5 5 6 a (15,785.00) 21-09-22 8,781,996.0
4 & B g 4 ¢ BMm 38026501 (21,557.00) 28-09-22  8,760,439.0
128232253933 (36,226.00) 051022  8724,213.0
201.00 12-10-22 8,724,414.0
mmm FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
21,678.00 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD 245,737_00; 02-11-22 8,642,059.0
1,896.00 09-11-22 8,643,955.0
140,000.00 - g 8 g F - 60700, -11- ,290,044.
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

140 - 25% 129

World Market Cap. Growth

30-Dec-16 66,383,155

29-Dec-17 81,434,892 23%
31-Dec-18 69,647,068 -14%
31-Dec-19 86,990,167 25%
31-Dec-20 103,229,711 19%
31-Dec-21 121,522,850 18%
18-Nov-22 97,968,945 -19%

CIWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 21-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) Dlvplend C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,447.96 16.31 = 14.22 12.74 4.27 6.13 ¥ 21-Nov-22 4:05:00 PM yiadie
PSEi - PHILIPPINE SE IDX PH 6,403.24 14.86 15.22 = 13.15 2.16 6.73 ¥ 21-Nov-22 1:50:00 PM  fladltua
Straits Times Index STI Sl 3,250.62 11.63 = 12.08 = 10.75 4.05 8.60 ¥ 21-Nov-22 4:20:00 PM  FoaTals
KOSPI INDEX SK 2,419.50 11.44 11.28 = 11.55 2.25 8.74 ¥ 21-Nov-22 4:03:40 PM inwmalsl
TAIWAN TAIEX INDEX TA 14,449.39 10.60 * 10.36 ‘ 12.25 5.03 9.43 ¥ 21-Nov-22 12:49:00 PM “lgiviiu
. STOCK EXCHOFTHAIINDEX | TH | o1 61886 1524 . 1558 = 1481 28 656 ¥ 21-Nov-22 43919 PM g (SET)
. THAISET50INDEX ' TH | 98474 1619 » 1587 & 1495 263 618 " 21-Nov-22  4:38:26 PM :'lnu (SET50)
" S&PBSESENSEX INDEX N 61,156.93 | 2299 = 2283 = 1040, 121 435" 21Nov-22  42428PM suiin
JAKARTA COMPOSITE INDEX ID 7,063.25 13.47 = 15.04 15.17 2.64 7.42 ¥ 21-Nov-22 3:00:00 PM auladidie
HO CHI MINH STOCK INDEX VN 960.65 10.06 : 9.60 *= 8.11 1.97 9.94 ¥ 21-Nov-22 3:02:15PM (Semuu
SHANGHAI SE A SHARE INDX CH 3,233.51 13.84 . 11.24 1 9.81 2.66 722 ¥ 21-Nov-22 3:29:56 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,085.04 13.80 11.23 = 9.80 2.67 725 ¥ 21-Nov-22 3:29:56 PM 31 (Composite
HANG SENG INDEX HK 17,655.91 6.55 = 9.83 8.57 3.82 15.26 ¥ 21-Nov-22 3:08:46 PM #aunv
DOW JONES INDUS. AVG us 33,745.69 19.42 & 18.44 = 16.68 2.01 515 ¥ 19-Nov-22 ¥ 18-Nov-22 awssy (Dow Jc
S&P 500 INDEX us 3,965.34 19.19 = 17.94 & 16.85 1.69 521 ¥ 19-Nov-22 ¥ 18-Nov-22 awisgy (S&P-5(
NASDAQ COMPOSITE us 11,146.06 41.31 26.06 = 22.30 0.94 242 F 19-Nov-22 ¥ 18-Nov-22 #wssy (Nasdat
CAC 40 INDEX FR 6,634.50 13.74 = 10.68 11.16 2.94 728 ¥ 21-Nov-22 4:24:15PM  ¢l5oLea
DAX INDEX GE 14,372.41 13.11 = 11.47 = 11.33 3.24 763 ¥ 21-Nov-22 4:24:28 PM pa51iu
NIKKEI 225 IN 27,944.79 18.91 . 15.14 = 15.27 2.12 529 ¥ 21-Nov-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,708.82 14.43 = 11.86 = 11.74 3.33 6.93 ¥ 21-Nov-22 4:24:15 PM  ¢151 (300 v
Euro Stoxx 50 Pr EC 3,909.83 13.55 E 11.68 = 11.58 3.17 738 ¥ 21-Nov-22 4:24:15PM  ¢151 (50 u3eEn’
STXE 600 (EUR) Pr EC 432.71 14.68 * 12.17 11.92 3.29 6.81 ¥ 21-Nov-22 4:24:15 PM  ¢151l (600 v5#1
MSCI WORLD MULT 2,658.90 17.08 = 15.90 * 15.18 2.17 586 ¥ 19-Nov-22 ¥ 18-Nov-22 aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 s
21-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current; 20,8 ,
Market EPS EPS Earmings Yield: FWD P/E ( 65): FWD P/E ('66)

. 2019 g 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uILaLde 89.7 71.1 88.8 101.8 113.7 6.1 14.2: 12.7 #N/A N/A
AddTud 452.8 218.3 430.9 420.6 486.8 6.7 E 15.2 7 13.2 545
Korlds 273.0 73.5 279.4 269.2 302.4 8.6 = 12.1: 10.8 #N/A N/A
LR 6 98.3 114.8 211.4 214.5 209.5 8.7 % 11.3 = 11.6 763,512
Teinwiu 614.1 754.8 1,362.6 1,394.8 1,179.5 9.4+ 10.4 = 12.3 3,099
1nea (SET) 86.2 36.8 106.3 103.9 109.3 6.6 15.6 = 14.8 12,015
1na (SET50) 56.6 32.8 60.8 62.0 65.9 6.2 15.9= 15.0 12,323
duLGa 1,655.8 1,429.6 2,660.7 2,678.2 3,151.7 4.4 . 22.8: 19.4 1,135
dulaiiidea 288.0 121.5 524.3 469.7 465.6 7.4 E 15.0 2 15.2 393,578
aauiy 63.6 64.0 95.5 100.0 118.5 9.9« 9.6 8.1 3,978,794
3u (A-Shares) 223.5 208.3 233.6 287.7 329.5 7.2 % 11.2 = 9.8 13,459
Ju (Composite) 213.8 196.0 223.5 274.7 314.8 7.2% 11.2 E 9.8 14,139
davng 2,429.6 1,905.5 2,694.0 1,797.0 2,060.3 15.3 % 9.8= 8.6 605
&ni54 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.8 2,023.4 5.13% 18.4: 16.7 0
auis1 (S&P-500) 154.9 123.5 206.6 221.0 235.3 5.2 17.9: 16.9 #N/A N/A
&und54 (Nasdaq) 202.9 220.1 269.8 427.8 499.9 2.4 E 26.1: 22.3 1,629
NFoLAR 274.7 107.0 482.9 621.3 594.2 7.3 ¢ 10.7 = 11.2 227
Leasau 570.4 318.5 1,096.6 1,253.0 1,268.5 7.6 1 11.5= 11.3 #N/A N/A
eiilu (Nikkei) 1,130.9 874.4 1,477.6 1,845.3 1,830.2 5.31% 15.15 15.3 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.4 144.0 145.5 6.9 1 11.9- 11.7 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 288.6 334.9 337.5 7.4 % 11.7* 11.6 #N/A N/A
g15d (600 w3sEn) 19.5 8.7 29.5 35.6 36.3 6.8 = 12.2: 11.9 #N/A N/A
ar1auilan (MSCI) 115.2 82.2 155.7 167.2 175.1 5.9 15.9 15.2 19,219

anm

MEIT I I .
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
47 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 12-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Net Profit Margin
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DAOL SEC
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 21-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

21-Now-22 1,189.00 0.0% 1,189.00 0.0% 996.63 1.2% 850.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 850.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 850.00 0.0% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 860.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Now-22 1,390.00 -0.2% 1,390.00 -0.2% 992.63 0.1% 860.00 -1.6% 8.05 0.0% 14.50 -1.4% 28.75 0.9%
9-Now-22 1,393.00 2.7% 1,393.00 2.7% 992.07 2.1% 874.00 0.0% 8.05 -1.2% 14.70 0.7% 28.50 -1.7%
8-Now-22 1,356.00 1.4% 1,356.00 1.4% 971.19 2.3% 874.00 -3.3% 8.15 0.0% 14.60 -0.7% 29.00 0.9%
7-Nov-22 1,337.00 1,337.00 949.02 904.00 8.15 14.70 28.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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