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Sector Rotation

SECTOR ROTATION : Daily Change (%)
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21-Oct-22
o g % ManavaIn  WansTnuGa
A2AUNYNAN T UNTIN S ot (30)
THAI INFO & COMM TECH IX -0.92 -1.21
THAT BANKING INDEX -0.64 -0.97
THAI FINANCE/SEC INDEX -0.88 -0.57
THAI COMMERCE INDEX -0.31 -0.48
THAI PROPERTY DEV INDEX -0.40 -0.37
THAI FOOD/BEVERAGE INDEX -0.34 -0.31
THAI INDU MAT & MACHINE -5.03 -0.29
THAI STEEL INDEX -0.84 -0.05
THAI FASHION INDEX -0.95 -0.04
THAI PETROCHEM & CHEM IX -0.10 -0.04
THAI AGRI-BUSINESS INDEX -0.35 -0.03
THAI AUTOMOTIVE INDEX -0.39 -0.02
THAI PERS PRODCT & PHARM -0.42 -0.02
THAI CONSTR SERVICES -0.19 -0.02
THAT HOME & OFFC PRD IDX -0.70 -0.01
THAI PAPER & PRINT MATER 0.00 0.00
THAI PROFESSIONAL SERVCS 0.20 0.00
THAI PROP FUND & REITS 0.05 0.01
THAI MEDIA & PUBLISHING 0.25 0.04
THAI TOUR & LEISURE INDX 0.47 0.06
THAT INSURANCE INDEX 0.31 0.10
THAI CONSTR MATERIAL IDX 0.26 0.14
THAT PACKAGING INDEX 0.61 0.15
THAI HEALTH CARE SERVICE 0.20 0.17
THAI ENERGY & UTILITIES 0.08 0.29
THAI TRANS & LOGIST INDX 0.57 0.75
THAI ELECTRNC COMPONENTS 1.71 1.30
324 -1.41
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MSCI World Index DAOL

MSCI World Index : EPS & Forward P/E

& MXWO Index - BEst P/E Ratio (R1) 14.8198 +.5384
(. MXWO Index - Last Price (L1) 2462.42 +83.77

MSCI World Index : nusud mainrulan

As of 21-Oct-22

Hi: 3231.73

Low: 73818
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[ 2002 | 2003 | 2004 2005 | 2006 | 2007
MXWO Index {MSCI World Index) MSCI world PER Quarterly 29JUN2001-220CT2022

Trade War
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2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

22-0ct-2022 15:45:10

| 2008 | 2009 | 2010 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Copyright@ 2022 Bloomberg Finance L.P.
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Total Return Index : wamdulnuanNNiIsavnuiunanmA Tulka:zouioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day 2.0% 1.2% 0.2% 1.2% -1.0% 1.3% 2.3% 1.6% 21% 0.5% 2.8% 2.0%

1 month -5.2% 5.6% -8.5% 5.8% -11.0% 6.1% -4.8% 7.6% -2.6% 36% -7.1% 9.7%

3 month -8.2% 5.8% -11.7% 6.2% -15.8% 6.5% -7.0% 8.3% 4.5% 32% -10.6% 70.6%

6 month -18.3% 5.0% -19.5% 6.0% -20.6% 6.3% -17.1% 9.9% -3.8% 3.6% -20.8% 13.3%

9 month -21.2% 4.0% -29.4% 4.2% -31.4% 4.2% -17.2% 7.6% -1.3% 3.6% -246%| 10.7%

12 month -22.8% 1.8% -31.6% 2.3% -33.6% 2.1% -17.9% 6.4% 0.0% 35% -29.3% 9.0%

Month to date 1.8% 5.6% -1.2% 5.8% -3.3% 6.1% 2.3% 7.5% 0.2% 4.1% 0.4% 9.5%

Quarter to date 1.8% 9.8% -1.2%| 101% -3.3%| 10.6% 23%| 13.0% 0.2% 7.0% 0.4%| 16.5%

Year to date -24.3% -28.0% -30.2% -22.1% -1.3% -31.7%

20 01%| 710.9% -105%| 14.8% -18.3%| 15.7% 4.8%| 16.5% 18.0%| 137% -3.3%| 22.9%

3U 4.0%| 20.3% -32%| 19.4% -3.2%| 19.3% 8.8%| 24.9% 22%| 20.0% 10.4%| 28.2%

4U 51%| 18.0% -05%| 17.5% -0.3%| 17.7% 9.2%| 22.8% 1.9%| 718.0% 10.2%| 26.3%

5U 4.4%| 16.4% 2.7%| 16.7% -26%| 16.9% 9.2%| 21.1% 1.8%| 16.8% 10.9%| 24.5%

10U 7.4%| 134% 09%| 151% 2.7%| 14.8% 120%| 17.0% 52%| 15.7% 14.7%| 79.8%
Remark : Total Return 3n9nduanringifisunusuisnvedgodioaniue 22-Oct-2022 Source : Bloomberg
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Weekly Strategy DAOLSEC

" manseunstic UKL 1570-1610 9n (GUAKALINULN 1591/+2.0%) AUS=INA TuUs:zinA

" panRUAUMATEITAIAIBNHANAD (Fed+Iu+SaiBe) Isisnndansiia foglu " pandunnnodldnuaotunvoanisusuiunenils B sneviurilsngusunAisaenuid Inenilsngu
S:AUMN AOWIEBIVIAUFTU Fed I1a: Bond Yield 10 Uan$gd inuntinususoiu surA1sAUaRadN 5.3 KUAUUN +26% YoY;

® Bond Yield vouansgd duinuntinuSumoguiu a:fioudnleniaf Fed 9:USuVunoniDel ™ Dollar nauuniiieAndudryryarus sadnadnuisy +2% Qo0Q NAUBUY dlUsUaARY 14 W.8.
Tnd 5% Guaniiu GAsAowIUIiUsUVaInaTn NAUUINEONANBNASY (d1aA Dollar Index 1129A)  ®UnadnurgBIA Net Buy AUlnesuAnsSAuuun

= 3ui 2 Us:Ifude ansga sanmnsauoon Chip TUGIIU 1a: Covid VodduisUAGAaN In  ®N1SS:U1A Covid VOuFURTU IREIF0IARAIUADIL 21) 1.4 WUUUIN IsTUBVIIAIRNAAISEoIEU
IFISYEN0199:83NNNARUIINNISUAUS:INANAzEVIUTUINRSNISNS:AUIFASUIND AUKUINISADUAUNISEIDON Chip vodansgd hav Ifndu

" nistedudungusunmsaugnad Inerlseanuni sevntionvv:iAunsaiifurinlsAun TSMC 18us=iunisadoen Chip TU3u ® Arluunvavlneguoouniso (a1gn 38.3 un/
AINIWaUS:NOUNIS:0ONUIA ® SMAUAWANNUSIETUS:AURNSIAD 9NAdIUSA noaans) soufivAvululeiBadusovadsio N A

wasiosAnuasiauluBansd (g1nsu-Saige) sUIANSNaD1R:LNISINSNIBIATTULA
nagnsnisainu ® Event : Us:3u ECB(27), GDP 3QA ans34(27) ¥ Event : AOlaV&J00N(25)

= powluiuleRAnuiAsygialania:nisiuneniGeved Fed nanaidudedednAnyRnnlian
asnu(olan) fikidounu Ae floRuan néelaudus tAonagnsinos-TETUaUAKT Fund Flow

" AundunauiuiAsugiania:aieondundufioutdaonus:ons:aulunisainu Ao ndUBIAANSD B Flow nanruIoide 6 Us:inf tnadnusindus:ine net sell $5598uinsSery @Unrniou net sell $2.0 Wu
und Tadamnd inuiSo dunSuny) Fed GlonnavumenibouinnsnAa laznouduwoulunanniiu

" Funsimasundn nareidunduignidouuniausiedu 18150U GPSC, OSP " maanAulne Gnavnusnads:inA net buy $52 duInSory (@UnKnou net sell $126 dUIKSury)

— " KuAtnasnusUs:InABaundUnkntinuun CBG, BANPU, PTTEP Ila:=v18u1n PTT, MINT, BEM
wasnAuaUnIAU
1590 1,591

B Juanfuwoss : 40% 1550
" Auluwosm : GLOBAL(10%), GUNKUL(10%), IVL(10%), BEM(10%), CHAYO(10%), CENTEL(10%) S Y TR SN TR SR T
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@) Market Factors >

AUs:INA

" hanndunnnodldnunouisoansusuvunenibe Fed ila: Bond Yield 10 Uansge iauntin
Ususioviu

" Dollar nduuIiuATudryryrnuEstinadnuIsUNAULINGoNaIRBNASY (d1aA Dollar Index
112 90)

®\1$S:UR Covid VOUFURTU IRIIADIRNMIUAIIUAUKUINISADUAUNISEoDN Chip Vou
ansg nav TSMC 15us=Junisadoan Chip TUdu

" snAAuATWANUSIegluS:AURNSIAD 9 nAdIUsATWarosIADNUaITLIUBIASTD (YIASU-
SdIge)

®Event : Us=yu ECB(27), GDP 3QA ansg«(27)

Tuds:inA

" sngvurilsnausunAnsaenund InurlsngusunAsauanadi 5.3 KGUAUUIN +26%
YoY; +2% QoQ nduduc dwusugaring 14 w.g.

" UnadnusgsIA Net Buy AUlngsuAnsAtinuun(21) 1.4 Wudhuun IstuedsiAifianinlsgou
duinndu

" Anijuunnvadlnggusounisio (adn 38.3 un/mdaans) souivAilulueIBygusovavso Nl
SUNIAISNaNDM9:TNSINSNIBIATIULA

®Event : folavauoon(25)
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" Flow marnruloize 6 Us:inf inasnunaus:ine net sell

$559a1UIKnsSory (UnANBU net sell $2.0 WU anu
InSury) Fed Glon1alunoniDouINNIIAIA lazAIIULIU
woulunamiuu

" nannrulng unadnusuds:IneA net buy $52 aUIMSury
(@UnAnNou net sell $126 auIKSunY)

" funtnadnusAnus:inABoundUakntinuun CBG,
BANPU, PTTEP naz=vagunn PTT, MINT, BEM

1590 1,591
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- — 25 - 28 Oct 22
@Marke’c Outlook > @) Market Strategy >

" pansoustic SUANKU 1570-1610 9a (FUAKALNULA " nowTunulenFnauiAsygnelania-nsiunonIUevoy
1591/+2.0%) Fed nangidudedudrArynninliinaanu(nolan) rin
" narnRudUNRUESNUNDUIZEIDNNAaNYRD (Fed+Iu+SdIBy) IIn Intjounu Ao fioluan ndolaudue UAonagnsnndse:

s ndonstia foglus:Aun AoUIFsIVIaITIIU HudUaKis
" Bond Yield VouanSge SuAUMINUSURAOGIVU a:ioudnlomal iz ot As s poimo oo s R e g
Fed 9:USuVunanIDelUIngq 5% Duanvu GAenoulluituau LS )

s:Umns:=aulunisadnu Ao ndudiannsolnd Tad&amnd
VouRAAaR

. o atsibesssiiasiy . o IAUISO
" uU 2 Us:1nuno ansgd 9nnnasavoon Chip IUgudu na: e ~ o e e . _
" hunsiAavunan nalgidunaunQnidguuiiausiudu

1IS789U GPSC, OSP

Covid VouduISUAAAANY IIRIFSUEN9199:590NNAAUIINNNS
Unus:inAa:gvluiuinmnsnisns=AUIASYIND

" MsngdiulungusunAisauanal Inornlseonuna sioend
9199:1RUISINIRIAISAUNAIAGTWaUS:NOUNS9:=00NUNA
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io Performance

Portfol
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DAOL Portfolio Accumulated Return

44.00%

40.00%
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wasmrudUU DAOL SEC

" wosnrAUdULISIUNRU DOHOME, AP 909n91nwash llazUnku GLOBAL, GUNKUL Wuntuwos

" wasnKuUs:Noundy GLOBAL(10%), GUNKUL(10%), IVL(10%), BEM(10%), CHAYO(10%),
CENTEL(10%)

" yudan : 40%

Stock Picks (25 - 28 Oct 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
21 Oct 22 Price (Bt) Target (Bt)
Cash 40%

GLOBAL 10% 20.00 21.00 BUY 23.00 YONVIUMOEIVN (SSSG) Wusiosioitiou dous:o:aulsus:TosUinnnisdouiisutinu-o1As nauRnanuNIsaitnony

GUNKUL 10% 5.00 5.40 BUY 6.00 GUNKUL+GULF Untuanuawsoudirsunisus:yaviuwasunainu i nnw. InSguidasudonan 5.2GW

IVL 10% 40.75 42.00 BUY 63.00 nuouBorusIMatan Mannpaniulnenauluduintios:nu 1600 9n AUNdutidlonna Rally »ni

BEM 10% 9.15 9.40 BUY 10.20 WinuanswusosaitiouinSuunauds:nu Pre-Covid (83% vadU 2019) U ' 23 mMnduAnu CK Us:yaduanedingsio

CHAYO 10% 8.25 8.70 BUY 12.00 dus1AAU Bottom out wauNnagariiiwasm dounisuSuvusnsinoniUoulounemaiduasio CHAYO Tul '22-'23 911n

CENTEL 10% 49.75 5150  BUY 55.00 rouiReolnugayu Oce. Rate, RevPAR 1861 duunmsnisnedinuoluds:inAsiofusiodUansl 2022t 1H23

3
| SET__ | | 150156

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Bond Yield ansd«

US Gov. Bond Yield 2, 10, 30 Year
Bond Yield change to uptrend since mid of 2016

Last Price  MUSGG2YR Index - on 10/21/22 4.4723 MUSGG10YR Index 10/21/2021-10/21/2022 4.2167 MUSGG30YR Index 10/21/2021-10/21/2022 4.3335 MUSGG3M Index 10/21/2021-10/21/2022 3.9272 ¢ Eiil

s 4 222
HI %__,_)_, : r\ﬂ = | 4472

r3.00

+2.00
Lows 1.672Z

r1.00

Low: 0.4008 N e
| il +0.00

B SPX Index 10/21/2021-10/21/2022 3752.75 o1 F5000

F4500

4000

3752.75

3500

Oct Nov ' Dec ' Jan ' Feb ' Mar ' Apr ' May ' Jun ' Jul ' Aug ‘ Sep ‘ Oct
2021 2022
Source: KTBST Strategy (Research)
USGG2YR Index (US Generic Govt 2 Yr) US Bond Yield 2 - 30 yr. Daily 230CT2021-230CT2022 Copyright€ 2022 Bloomberg Finance L.P. 23-0ct-2022 21:36:05
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Dollar S9IIVIA - UTNEJIODUA

DOLLAR INDEX & THAI BAHT

7 THB Curncy - Last Price on 10/21/22 (R1) 38.024 T High on 10/14/22 38.334 Average 34.8526 . Low on 02/17/22 32.114 I DXY Curncy - Last Price (R2) 112.012 T High on 09/27/22 114.106 Average 103.2555 . Low on 01/13/22 94.79 b11s
Hi: 38.334 r
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laukin ‘7 asiud’ China’s Plunging Market Has Become a High-Risk
ANL:UUNASDOdOd * peaesee:
q(ﬂmi'uaoﬁu 7 Bet on Xi Jinping

I s1efontuziIuKaNnY 7 Au tu TUaayls’ gatku 2022-10-24 10:05:37.13 GMT

UDVWSSARRUDITaadU Héoldsuna1u1ﬁuuau

RS el Ry (Bloomberg) -- China’s lurch toward one-man rule has made it more important than ever for

’ investors to align their portfolios with the priorities of President Xi Jinping. Some are

3 udv (019 69 V) deciding it’s not worth the trouble.
[QIILIIDE 1au18N1sWssAY / Us:sunsud Chinese stocks tumbled by the most since 2008 in Hong Kong and the yuan hit a 14-year-low

after Sunday’s confirmation that Xi’s policies of stronger state control over the economy and

HA 1380 (01963 0) 31 1d23 (07g 65 1) markets will continue unchallenged for years.
CRIRCIMHUY ~ MUY

| LENSTUUOS | : Unlike in places like the US or UK -- where dramatic market reactions can force policy pivots

:;;ﬁm: (214 670) BN 1 5 oeen or even overthrow entire governments -- it’s becoming apparent that investors are only an

M . . afterthought for Xi. That narrative was reinforced by Beijing’s move to delay the release of a raft
of economic data without explanation, and risks further alienating money managers who are

A Ha @ (09660)
v 1wisdao (01960 0) B

cuochiy already leery of Chinese assets.
. 1S22ADUIUBAIUNATIOWSSAY . S . . . .
¢ Investors have to decide if Xi’s policy objectives — such as common prosperity and dual

i

circulation -- are palatable, according to Hao Hong, chief economist at Grow Investment
Group.

“One has to examine whether these new sets of values align with your own” investment goals

rf{q;mqqﬁq ﬁu1;n§mnw§sﬁos;usw (ﬂa.eam23 a.ne6s) |n the yeaI’S ahead, he t0|d B|00mberg TV On Monday
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https://www.bangkokbiznews.com/world/1033750
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Fig 2: Net Profit in 3Q22E
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Bloomberg Survey N1Is 3Q AUNAUSUIAIS

Net Income Net Income Net Income Net Income Net Income Net Income Net Income | Lastest Period
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter)
1Q-21 2Q-21 3Q-21 4Q-21 1Q-22 2Q-22 3Q-22
Last Actual
BBL 6,923 6,357 6,909 6,318 7,118 6,961 7,657 2022:Q3
KBANK 10,627 8,894 8,631 9,901 11,211 10,794 10,574 2022:Q3
KTB 5,578 6,011 5,055 4,944 8,780 8,358 8,450 2022:Q3
BAY 6,505 14,543 6,362 6,385 7,418 7,834 8,070 2022:Q3
SCB 10,088 8,815 8,818 7,879 10,193 10,051 10,309 2022:Q3
TTB 2,782 2,534 2,359 2,799 3,195 3,438 3,715 2022:Q3
TISCO 1,764 1,666 1,560 1,795 1,795 1,848 1,771 2022:Q3
KKP 1,463 1,354 1,478 2,023 2,055 2,033 2,083 2022:Q3
CIMBT 341 613 753 732 1,061 1,054 696 2022:Q3
LHFG 560 478 719 -373 512 233 489 2022:Q3
39,224 35,631 34,809 35,659 44,348 43,484 44,559
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3,115
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DAOL SEC

BEst Net
Income
21-Oct-22
2Q-22(f) aa
Estimate next Q Forecast Period QoQ
7,660 12/22 Q4 0%
10,143 12/22 Q4 -4%
6,781 12/22 Q4 -20%
- 12/22 Q4 -
10,503 12/22 Q4 2%
2,853 12/22 Q4 -23%
1,725 12/22 Q4 -3%
1,869 12/22 Q4 -10%
- 12/22 Q4 -
- 12/22 Q4 -
41,533 : wawziifiaanisal
16% : yoy
7% : QoQ
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NULIEN | 3Q-22(F) 2Q-22 3Q-21 YoY QoQ

109 143,905 | 205,069 93,513 53.9%( -29.8%] : wawne SET

ﬂ‘izmuﬂ’lvl‘i 3Q'2022 21-Oct-22
source : Bloomberg 72us1ee DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ Market
- -l - - - - -

BANPU 19,935 12,789 3,505 468.8% 55.9% SET
PTTEP 19,110 1,771 9,545 100.2%  978.9% SET
IVL 11,586 20,278 6,548 76.9% 42.9% SET
TCAP 10,128 1,772 1,333 659.8%  471.7% SET
KTB 7,703 8,358 5,055 52.4% 7.8% SET
PTT 6,973 38,848 23,653 70.5% 82.1% SET
ADVANC 6,420 6,305 6,374 0.7% 1.8% SET
CPF 5,720 4,208 -5,374 n.m. 35.9% SET
CPALL 3,346 3,004 1,493 124.1% 11.4% SET
DELTA 3,246 4,263 1,191 172.5% 23.9% SET
ScC 3,183 9,938 6,817 53.3% 68.0% SET
DIF 2,973 2,877 2,944 1.0% 3.3% SET
GULF 2,935 1,531 1,588 84.8% 91.7% SET
GPSC 2,803 684 1,875 49.5%  309.9% SET
BDMS 2,802 2,664 2,509 11.7% 5.2% SET
INTUCH 2,569 2,636 2,662 3.5% 2.6% SET
EA 2,318 1,095 1,616 43.4% 111.6% SET
CPN 2,312 2,753 229 908.7% 16.0% SET
TOP 2,141 25,327 2,063 3.8% 91.5% SET
LH 2,007 2,139 1,308 53.4% 6.2% SET
TU 1,953 1,624 1,937 0.8% 20.3% SET
SCGP 1,718 1,856 1,781 3.5% 7.4% SET
MAKRO 1,568 1,573 1,572 0.3% 0.3% SET
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21-Oct-22

source : Bloomberg 52us U Iae DAOL Strategy GROWTH
30Q-22(f) 20-22 30Q-21 YoY QoQ
AAV -1,845 -4,724 -2,098 n.m. n.m.
ADD 23 14 24 6.1% 68.7%
ADVANC 6,420 6,305 6,374 0.7% 1.8%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMATA 372 470 229 62.7% 20.8%
AOT -2,029 -2,207 -5,157 n.m. n.m.
ASIAN 286 264 271 5.5% 8.2%
ASK 389 359 314 23.8% 8.4%
AU 36 34 -13 n.m. 4.9%
AWC 40 776 687 94.2% 94.8%
BA -428 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 19,935 12,789 3,505 468.8% 55.9%
BDMS 2,802 2,664 2,509 11.7% 5.2%
BEM 674 634 108 521.9% 6.3%
BGRIM 552 -193 447 23.4% n.m.
BH 1,218 1,166 296 311.4% 4.4%
BIC 1,296 1,203 367 253.0% 7.7%
BTS 871 536 576 51.2% 62.5%
CBG 634 742 601 5.4% 14.7%
CENTEL 0 22 -803 n.m. n.m
CHG 499 878 1,564 68.1% 43.2%
CK 461 300 275 67.5% 53.9%
CKP 1,254 864 1,235 1.5% 45.1%
Com7 666 620 571 16.8% 7.5%
CPALL 3,346 3,004 1,493 124.1% 11.4%
CPF 5,720 4,208 -5,374 n.m. 35.9%
CPN 2,312 2,753 229 908.7% 16.0%
CRC 1,450 1,486 -2,241 n.m. 2.4%
D 15 15 -4 n.m. 1.4%
DELTA 3,246 4,263 1,191 172.5% 23.9%
DIF 2,973 2,877 2,944 1.0% 3.3%

21-Oct-22

source : Bloomberg 57us1ae DAOL Strategy GROWTH
30Q-22(f) 20-22 30-21 YoY QoQ
DOHOME 73 315 340 78.7% 77.0%
DRT 126 186 119 6.1% 32.3%
DTAC 685 1,004 832 17.6% 31.7%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 57 49 156 63.4% 16.9%
EPG 378 231 412 8.3% 63.7%
ERW -32 -139 -623 n.m. n.m.
ESSO 1,550 8,299 46 3,244.8% 81.3%
GFPT 574 454 -87 n.m. 26.4%
GLOBAL 786 1,028 659 19.2% 23.6%
GLOCON 16 10 10 63.2% 57.5%
GPSC 2,803 684 1,875 49.5%  309.9%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 577 245 564 2.4% 135.7%
HMPRO 1,459 1,520 870 67.6% 4.0%
M 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INETREIT 83 80 n.m. 3.5%
INTUCH 2,569 2,636 2,662 3.5% 2.6%
IVL 11,586 20,278 6,548 76.9% 42.9%
KAMART 52 50 173 70.0% 4.8%
KCE 661 572 604 9.4% 15.6%
KEX -506 -732 13 n.m. n.m.
KTB 7,703 8,358 5,055 52.4% 7.8%
LEO 108 100 52 106.8% 8.2%
LH 2,007 2,139 1,308 53.4% 6.2%
LPN 98 147 26 270.4% 33.5%
M 441 439 -257 n.m. 0.4%
MAKRO 1,568 1,573 1,572 0.3% 0.3%
MICRO 15 19 40 62.8% 19.9%
MINT 1,133 1,561 -436 n.m. 27.5%
MTC 1,385 1,381 1,201 15.3% 0.3%

ﬂ‘i%m‘uﬂ'\vl‘i 3Q'2022 21-Oct-22
source : Bloomberg 57us1ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 30Q-21 YoY QoQ
- - - - - -
NSL 72 81 24 200.0% 10.4%
OR -5,615 6,568 1,892 n.m. n.m.
ORI 715 1,155 709 0.8% 38.1%
OSsP 339 604 580 41.6% 43.8%
PLANB 157 174 -54 n.m. 9.9%
PR9 131 125 83 57.9% 5.0%
PRM 450 199 426 5.6% 126.7%
PTG 228 601 63 261.9% 62.0%
PTT 6,973 38,848 23,653 70.5% 82.1%
PTTEP 19,110 1,771 9,545 100.2%  978.9%
PTTGC -253 1,388 7,005 n.m. n.m.
PYLON 24 54 0 7,076.1% 55.3%
RS 56 13 -0 n.m.  331.2%
SABINA 107 109 55 94.0% 2.1%
SAPPE 183 167 142 28.9% 9.4%
SAWAD 1,134 1,042 1,112 2.0% 8.9%
ScC 3,183 9,938 6,817 53.3% 68.0%
SCCC 901 1,355 676 33.2% 33.5%
SCGP 1,718 1,856 1,781 3.5% 7.4%
SEAFCO -15 -57 -57 n.m. n.m.
SHR 54 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%
SINGER 268 265 165 62.3% 1.0%
SISB 89 78 46 93.1% 13.7%
SMPC 252 242 167 51.0% 4.3%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
SPA -17 -29 -78 n.m. n.m.
SPCG 521 554 541 3.7% 5.9%
SPRC -1,767 7,156 113 n.m. n.m.
SPVI 20 27 14 39.0% 25.9%
SRICHA 27 -2 105 74.3% n.m.
STEC 243 173 136 78.6% 40.4%
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ﬂ‘i%l&luﬂ'lvl‘i 3Q'2022 21-Oct-22
source : Bloomberg 52u51ae DAOL Strategy GROWTH
30Q-22(f) 20-22 30-21 YoY QoQ
-1 - - - - -
SUN 3 26 53 94.4% 88.4%
SVI 351 422 521 32.6% 16.7%
TASCO 403 587 378 6.4% 31.4%
TCAP 10,128 1,772 1,333 659.8% 471.7%
TEAMG 39 6 33 15.4% 581.6%
TFFIF 477 421 131 265.5% 13.2%
TFG 1,470 1,238 -456 n.m. 18.7%
THCOM 80 309 146 45.1% 74.1%
TIDLOR 956 981 813 17.6% 2.6%
TOA 479 368 268 78.6% 30.3%
TOP 2,141 25,327 2,063 3.8% 91.5%
TRUE -2,558 -761 -603 n.m. n.m.
TTW 929 820 931 0.2% 13.4%
TU 1,953 1,624 1,937 0.8% 20.3%
uTpP 219 275 217 1.1% 20.4%
VGI -38 25 -9 n.m. n.m.
WHA 569 290 160 255.1% 96.6%
WHAUP 263 205 206 27.8% 28.6%
X0 90 95 95 5.7% 5.5%
ZEN 43 44 -62 n.m. 2.7%

DAOL SEC
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
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Change In Inventories voyuSenulJu-uUlnsinii
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : M21av Net position voyunainumA1aus:zinA fu 6 nannAuloiBy
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unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veithnam-Philippines-Indonesia
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Foreign ETFs

Foreign ETFs Price

+10
0020814y, 0569 Hi~0.0gHi: 0.3681
0
-7.4489
-10.2869
+-20
(-23.7093
Normalized As Of 12/30/2021 \ 'V L -28.6022
Net Asset Value (NAV) v \ ( 47 { -30.5674
Il KTAMUSA TB Equity -30.5674 \ A £ / \\‘ 71 Low: -31.846
M WEEVOSE TB Equity -41.9078 6 R i Ne AN : ;
M MFCRENA TB Equity -28.6022 W Nl A il o —~
KTAFINA TB Equity -10.2869 W e
UEVTECH TB Equity -29.677
B WECHIGR TB Equity -39.2439 ‘
I SCBPGF TB Equity -7.4489 No—
Last Price Low: -43.3959
B ACWI US Equity  -23.7093
Dec Jan ' Feb ' Mar ' Apr ' May ' Jun ' Jul ' Aug ' Sep ' Oct
‘ 2022
KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-230CT2022 Copyright@ 2022 Bloomberg Finance L.P. 23-0ct-2022 21:37:13
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 22-Oct-22
Last Update Daily YoY Lvl
India 20-Oct-22 203 239 -540 (540) (23,093) (27,820) (53,473)
Indonesia 21-Oct-22 75 245 395 395 5,231 5,343 2,785
Japan 14-Oct-22 2,749 12,346 12,346 (6,007) (13,072) (49,028)
Malaysia 20-Oct-22 -18 -18 -192 (192) 1,402 1,195 2,207
Philippines 21-Oct-22 -7 1 5 (5) (1,230) 470 2,473
South Korea 21-Oct-22 -6 212 1,150 1,150 (12,367) (7,505) 16,945
Sri Lanka 21-Oct-22 1 0 4 4 41 6 272
Taiwan 21-Oct-22 -249 -1,454 2,974 (2,974) (47,542) (44,232) (30,184)
Thailand 21-Oct-22 39 52 -106 (106) 4,411 4,577 5,421
Vietnam 21-Oct-22 -16 -5 69 69 16 (502) 2,130

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Thailand: International Reserves (Weekly) DAOL SEC
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 21-Oct-22
3000 2,547 ---- Stock Market ----- Bond Market SET50 Futures
’
unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,475 2015 -154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
1,000 377 2017 -25,755 103,632 357,174 -168,539
5 2018 -287,459 184,264 286,238 -45,101
2019 -45,245 52,007 -14,823 20,925
11,000 364 2020 -264,386 33,456 -35,245 110,844
932 2021 -48,577 -77,336 211,222 27,284
-2,000
Jan 2021 -10,903 -16,025 115 -36,379
-3,000 -2,360 Feb 2021 -18,698 -14,044 -4,611 -9,401
Mar 2021 -68 7,303 8,509 30,145
-3,087
-4,000 -3,488 Apr 2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
,&/’9’ ,g’{)’ ,\,’9’ ,ﬂ’ ,&/’9’ ,g’{)’ ,\,’9’ ,j@’ ,&/’{)’ ,g’{)’ Jun 2021 -10,048 -4,155 43,563 -50,039
O O 9 (9 O O O (9 O O
SRRSO S S Y S S R S S NS Jul 2021 -17,020 -3,556 9,283 2,393
N Q N N N N N N V N Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 -64,602
Oct 2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 -77,281
. e . - Dec 2021 23,223 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB)
1,000 573 Jan 2022 14,359 -25,183 80,673 -9,432
Feb 2022 62,975 -39,299 71,853 608
0 Mar 2022 33,530 -17,684 -66,967 39,723
B Apr 2022 8,757 -17,678 6,783 -60,310
1,000 784
. -1,107 -882 May 2022 18,699 8,827 27,812 134,749
-2,000 Jun 2022 -29,916 1,571 -14,208 -110,611
-3,000 -2,182 Jul 2022 3,137 -9,931 -6,376 13,576
-3,071 %860 Aug 2022 57,251 -18,699 22,424 146,401
-4,000 Sep 2022 -24,366 -5,561 -17,300 -178,019
-5,000 PP -4,439 Oct 2022 -3,980 -9,796 -20,629 13,612
-4,910 Nov 2022
-6,000 Dec 2022
S S VR ) SO Y N L A L SR S | A |
L O L o o O 0 ISR o 2022 140,446 -133,433 84,064 -9,703
SN N Y S O

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainuAIUS:INA 8a/v1gru Sunwiuun

ufyaAnasfionsodvaulinainuAtaus:INFAIWL /an Unhgn

21-QOct-22 : (IUSsuineudunou) sousoulny DAOL Strategy
vl Il Il BN B D N BN . ‘

g 3
AUND % N1shiaguiu [ KUNid % N1sfivanav \l
» yaA1duanu * I * yaAduanu * I

IWi/an ' . IWi/an ' 4

IWu/an (@huunn) | IWu/am (duunn) I
BBL 0.14% 378 I BBL 0.14% 378 I
PTTEP 0.04% o3 | errep 0.04% 273 ||
AOT 0.02% 209 I AOT 0.02% 209 I
PTT 0.02% 200 I PTT 0.02% 200 I
SCB 0.04% 143 I SCB 0.04% 143 I
BDMS 0.03% 136 I BDMS 0.03% 136 I
CBG 0.14% 124 I CBG 0.14% 124 I
ADVANC 0.02% 112 I ADVANC 0.02% 112 I
HMPRO 0.04% 74 I HMPRO 0.04% 74 I
KTC 0.05% 73 | «mc 0.05% [CH |

N s’

L rF F F F F F F B F F

source : Bloomberg , SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

voyaunainunus:InA 8a/v1gRudun1hnuunn voyaunainunus:INA 89/v1gru  1noul (MoM)
,’——————————~\
AURD % nsfiegovu [ AUND % Msfioanay \| AU % nastioauiu AURD % nsfioanad
I 21-Oct-22 | 21-Oct-22
& yadguawnu | B yaruainu * i < 2 o .
Wi/an . ) IWi/an ~ ) LAN/Q6 UL LAN/R6  @1uun
wu/an @uun) wiv/an @uun |
CPALL 0.22% 1,154 : MINT -0.84% -1,185 : 4. 323 1,55; PTT 01% 1290
BBL 0.32% 864 | BEM -0.53% 745 ] BANPU 1.9% 1,484 MINT -0.9% 1,205
CBG 0.86% 761 | HANA -1.97% -543 || PTTEP 0.2% 1,157 BEM -0.6% -895
PTTEP 0.10% 683 || AOT -0.04% -418 | BBL 0.4% 1146 HANA 020 603
Scc 0.13% 4% | TRUE -0.20% 37 | scc 0.2% 766 AOT 01% -521
KBANK 0.13% 451 | TiDLOR -0.53% o | BH 0.4% 676 CPALL .19 358
BDMS 0.06% o2 | BanpU -0.30% 319 | BDMS 01% 544 BGRIM ~0.3% 269
IRPC 0.39% 26 | stark -0.54% a3 1 - 0.2% 493 Tom 0.2% 037
ESSO 0.41% 206 : CPN -0.08% 237 : SPRC 0.9% 469 TRUE 01% _po1
SPRC 0.38% 190 I OsP -0.20% 153 WHA 0.5% 0gp eon 04% 208
\ ]
\ /

~----------’

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ‘ (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Scan KU DAOLSEC
25-0ct-22

>4
I i u I IS\] aO EJ Energy Absolute PCL (EA)
: |
| /ZS\ PTT_PCL (PTT)
. I + .

PTT
PLANB
BES
CENTEL

") "
[T L R TE R R Ry FE
o RN P @
g n E nh = th
=] (=T =N =]

5.1

$(24.95
%3475
34,51
34.00
33.50
D
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b Dividend Stocks.
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 22(f) div yield *requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 27.75 1.75 7.25 | 26.13 1 Irreg 125.30
SPRC 11.50 0.96 1.56 1 13.59 : Semi-Anl 260.29
BCP 30.00 1.25 3.60 : 1198 | Semi-Anl 143.08 High Dividend : Property Fund & REIT
JASIF 7.95 0.23 0.95 1 1191 I Quarter 163.37 T~
PSL 14.40 0.50 1521 1056 | Quarter 86.42 : div yield last
3 i d : 1 ) Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
BANPU 12.60 0.45 1.29 | 1025 | Semi-Anl 1,293.06 year
ESSO 14.50 0.50 1.30 1 8.93 : Irreg 246.84 . _
TOP 52.75 2.00 469 : 8.89 | Semi-Anl 648.43 (%) (times) Bt mn
RJH 34.75 2.00 3.01 1 8.67 : Quarter 11.36 EGATIF 6.45 0.03 0.08 | 13.37 1 Quarter 6.64 n.a.
SUPEREIF 10.10 0.09 0.86 | 8.51 Quarter 13.52 JASIF 7.95 0.23 0.95 : 11.70 : Quarter 163.37 Freehold
AIT 5.80 0.15 0.49 ) 8.45 : Semi-Anl 23.88 WHAIR 7.15 0.16 0.61 1 9.21 : Quarter 4.76 #N/A
PSH it 0.31 097 1 8.07 y Semi-Anl oy POPF 11.30 0.25 105 | 9.08 |  Quarter 1.06 Free&Leas
TeAP $3 20 310 780 1 Semi-An wsy CPTGF 7.10 0.15 058 I 873 ! Quarter 357 Leasehold
DIF 13.50 0.26 1.04 | 7.73 : Quarter 88.53 Tevee Ko . 43 I es : 169 L hold
TTW 8.40 0.30 0.60 1 744 | Semi-Ani 121.36 ' ' o9 L gy uartsr ' easeno
STA 18.40 1%0b 130 b 705 1 Quarter B TPRIME 8.20 0.11 0.44 : 780 |  Quarter 31.99 Leasehold
g —------:' DIF 13.50 0.26 1.04 1 7.72 : Quarter 88.53 Freehold
High Dividend Yield Stock (Auns1eJuwa 1 AS/U) WHART 10.00 0.19 0.76 : 758 | Quarter 32.04 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume AIMIRT 11.90 0.22 0.88 : 7.44 : Quarter 210 Freehold
Bt/sh Bt/sh % (times) Bt mn INETREIT 11.40 0.23 0.00 715 1 Irreg 3.55 #N/A
I Annual . FTREIT 10.10 0.18 0.67 : 6.82 : Quarter 5.35 Free&lLeas
TISCO 95.50 7.15 7.64 : 8.00 1 Annual 396.3 ALLY 7.30 017 0.00 1 6.26 : 3xayr 2.76 #N/A
AMA 5.70 0.40 7.02] Annual 6.2 1
scoe 148.50 9.00 $29 5961  nual 60.8 LHSC 10.70 0.05 0.15 I 6.16 | Irreg 1.10 Free&Leas
P .60 0.50 056 | 5.4 Snnual 1193 LPF 13.30 0.20 068 I 528 | Quarter 4.83 #N/A
ILINK 7.70 0.24 0.42 | 5.45| Annual 7.6
BAM 15.10 0.55 074 1 4.891 Annual 282.8
MFEC 8.45 0.40 0.41 : 4.79: Annual 3.02
SIS 26.00 1.20 1.23 1 4.74| Annual 7.19
THANI 4.22 0.17 0.19 1 4.48 ) Annual 64.80
ICHI 9.95 0.50 0.44 : 4.451 Annual 87.97
SAWAD 39.00 1.80 168 | 4.32: Annual 592.72 21-Oct-22
KTB 17.20 0.42 071 1 410 Annual 440.68 _ b
: : (update dUAKa:zruInSY)
| 1
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Symbol Operation Period Payment Date
(baht)
19/10/2022 MBK 01/01/22 - 30/06/22 0.40 04/11/2022
27/10/2022 LPF 01/06/22-31/08/22 0.2034 15/11/2022
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
28/11/2022 TNH 01/08/21-31/07/22 0.60 14/12/2022

DAOL SECURITIES {THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 @ www.daol.coth  (F) daolth @) daol.th




un31As1:KJ98WUTIUIUU DAOL SEC

#Result Review:

(+) KTB @o/Usuidniuidu 20.00 uan) 3Q22 #indnn, 4Q22E 2:Inifu YoY 2ndrsovan+NIM W
(-) DTAC (@o/Usuitnaaidu 27.00 un) 3Q22 flsmAinnm udlliv 4Q22E Anggaglunusltiuviay
(0) KBANK @o/Usuidniiuidu 195.00 uan) rnls 3Q22 finuann, 4Q22E In Yoy Téiso9n NIM Agvu
(0) SCB @o/Usuitvuidu 130.00 uan) 3Q22 1JulUnuAin, wussielrulnaUBAIRULINTU
#News Flash:

Aune:IfiSuwans:nuaINAUMIdAIFASUgFN9IU

#Company Update:
(+) SPALI (Go/Usuidnvuilu 24.50 uan) 3Q22E 2:iaulnlnainu anmAaulalkuRlouwuuLIn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.daolcoth  (F) deolth @) daol.th




DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

44.00%

40.00%
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Portfolio Performance

DAOL SEC

10/21/2022 16:44

Market Price

DAOL Po OR oHOIC O 0 alue R alue 3 O 3 O
IVL PETRO 10% 41.00 3,200 131,200 40.50 129,600.00 (1,600.00) -1.22%
DOHOME COMM 10% 13.00 10,100 131,300 12.70 128,270.00 (3,030.00) -2.31%
CENTEL TOURISM 10% 49.25 2,600 128,050 50.00 130,000.00 1,950.00 1.52%
AP PROP 10% 9.90 13,300 131,670 9.60 127,680.00 (3,990.00) -3.03%
BEM TRANS 10% 9.10 14,400 131,040 9.20 132,480.00 1,440.00 1.10%
CHAYO FIN 10% 8.40 15,600 131,040 8.20 127,920.00 (3,120.00) -2.38%
Total 60% 784,300 775,950 (8,350)
CASH 40% 532,056
Total Portfolio 1,308,006 30.80%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th

@) daol.th




nagnsavnulng DAOL

DAOL SEC

@ nagnsnisanu

= . powlundleRFnIAsugnalania:N1sVunanIUey
vou Fed naneidudededrArynnilkan asnu(no
[an) nikidounu Ao fiouan Kiolaudus Ghona
gnsNAas:-TETUFUA KT

" KungaunaunuiFAsugnaia:dioondun gudels
AOTUS:IAS:dlun1sanuAe naudlannsatng Ia
Jannd 1InuISo

" KuisaAnasuidn nareidunauinnideuuiau
S199UISBOU GPSC, OSP

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" wasnruALTISIUN DOHOME, AP 99n91n
WasH llazu1riu GLOBAL, GUNKUL w1
fuwasm

" puluwasmus=noulunoy GLOBAL(10%),
GUNKUL(10%), IVL(10%), BEM(10%),
CHAYO(10%), CENTEL(10%)

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

" wosnrAUdULISIUNRU DOHOME, AP 909n91nwash llazUnku GLOBAL, GUNKUL Wuntuwos

" wasnKuUs:Noundy GLOBAL(10%), GUNKUL(10%), IVL(10%), BEM(10%), CHAYO(10%),
CENTEL(10%)

" yudan : 40%

Stock Picks (25 - 28 Oct 2022)
Price (Bt) | Weekly Target DAOL Fundamental
Stock Weight Remark
21 Oct 22 Price (Bt) Target (Bt)
Cash 40%

GLOBAL 10% 20.00 21.00 BUY 23.00 YONVIUMOEIVN (SSSG) Wusiosioitiou dous:o:aulsus:TosUinnnisdouiisutinu-o1As nauRnanuNIsaitnony

GUNKUL 10% 5.00 5.40 BUY 6.00 GUNKUL+GULF Untuanuawsoudirsunisus:yaviuwasunainu i nnw. InSguidasudonan 5.2GW

IVL 10% 40.75 42.00 BUY 63.00 nuouBorusIMatan Mannpaniulnenauluduintios:nu 1600 9n AUNdutidlonna Rally »ni

BEM 10% 9.15 9.40 BUY 10.20 WinuanswusosaitiouinSuunauds:nu Pre-Covid (83% vadU 2019) U ' 23 mMnduAnu CK Us:yaduanedingsio

CHAYO 10% 8.25 8.70 BUY 12.00 dus1AAU Bottom out wauNnagariiiwasm dounisuSuvusnsinoniUoulounemaiduasio CHAYO Tul '22-'23 911n

CENTEL 10% 49.75 5150  BUY 55.00 rouiReolnugayu Oce. Rate, RevPAR 1861 duunmsnisnedinuoluds:inAsiofusiodUansl 2022t 1H23

3
| SET__ | | 150156

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

GUNKUL “lasuRuagavaniuwasnsuiionalnWwuwou”

1,693

(J1Bunagns 5.40 un) NCL

" u:UNNgouBd GUNKUL Inunagns Bottom
Fishing vlniUSgudinsunissuijonarnrunwu
WoU IWs": Downside VoyRuUs:INNUSARNA:

Upside NIUAN31InIN SET d1snwu 1600 9/ Yo o e
" GUNKUL+GULF guiluntivlusoiunidntuaudn 33 -
. . 3,412 -
wSoulunisivaus:zyalAsun1swadaaunaiinu 3y 2500 o e

60%

NNW. 1INS8USUBONI1 5.2GW 1223 / e B 2229 00 1832 40%

. 2 y 20%

" DAOL Us:10unlsgn8U 2022-2023 i 1.4 Wu e mm oy BB 3
au. 1a: 1.8 Wu au. -37%YoY, +30%YoY e B . oy

0
SN 2016 2017 2018 2019 2020 2021 2022 2023
nIuanu

i Net Profit ——Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BEM “tlnoansiWumosoitioninsounauds:Au Pre-Covid”

(Unisunagns 9.40 u1n)

3,118

= glneansidiou n.u. Wudosioitiod N 3.4 IdUINBo/
AU (+244% YoY, +8% MoM) InsuIin1 83% Pre-
Covid (2019) d11SU 9M22 o8 2.4 IdUINY/3U

(+78% YoY)
" Js:gunls 3Q22 n 765 au. +606% YoY, +21% rilsgnsselnsuna
QoQ &doul ’23 An CK-BEM InSauUs:=yaviu 6,000 5317 5,435 130% 150%
5,000 100%
a’]ﬂa"ﬂ\]me 4,000 LAT7% .
_ 8 22 _ - 3000 2606 20% ! 1,010 o 50%
" DAOL Us:igunlsgnsu 2022-2023 1 2.3 Wu Z*Dw 2% 2,051 2,326 o
au. 1a: 3.417 wu au. +130%YoY, +47%YoY 1,000 s l -50%
o o 0 -100%
ATJannu 2016 2017 2018 2019 2020 2021 2022 2023
s Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th




Strategy top picks DAOL SEC

CHAYO “4Uus1ARU Bottom out wiouinnagontinawosn”

(Unisunagns 9.00 u1n)

" Jus1AAU Bottom out KaunsuSuguiduinangn o . /! e

57
50 49

5 InouUnsSo -33% UUININOU iJ.9. a=NaUnIUIFUN 3 % -

20

na=n1susuanus:urrunisnalsvounanniunag

" Tugoy 4Q22E-1Q23E InSguBanavntlruiawose R T A A A A A A
i = 4 '5'*'\.& n}@ '-P\Q‘o '*9\@ '5"'\} '5@ '@do ‘5(’\@ '5”? '5'*'\65 %"@
MIUNISVIEKTIIazUSNISADIUIFLIVOISUNAISIIA: e
anUunIsiiusgg dounisusuiudnsinenituiua 0 % o
\ e ool L . 400 . ?% 39% Ll 51% 0%
s CHAYO uU 22-'23 911A U. DIIUNUIWYIWD 200 0%
91N Warrant N1sv1g NPA 11a: IPO CHAYO Capital 200 T o
_ be s _: 100 /1 -10%
" DAOL Us:iTurinlsanst 2022-2023 i 262 au. na: . .S - — . 20
396 aU +_1 4%YOY, +38%YOY mqua"qﬁu 2016 2017 2018 2019 2020 2021 2022 2023
s Net Profit —Growth source: DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks

DAOL SEC

CENTEL

(UniBunagns 52.00 un)

" A7m Occ. Rate lla: RevPAR ringnguaniusout (15U
3Q22) haunsiunus:inAdgNIs angm nnn. 1We
nnouiRed 9 IFou n=a 6 &uAu 1T HUIELUA 10 &1u
AU Tdgnidu

" Zurinls 3Q22 1Aulm Turnaround 1eIRgUAU 3Q21 nas
2:15UlRnIRU QoQ [suiisu Flagship 9619 1Bun1siion

3,000
2,000
1,000

iBunsaidsa Renovate 1a89AIRAUT Aulu9=0soT6
oguIRuNTU 2H22

" DAOL Us:10urinlsansy 2022 A 307 au. wanan
vaanuluUneu dout) 2023 Amarinlsh 1,437 au
+369%YoY naInu
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

24 October 2022

SET50 Index Futures Dec-22 (S50722) 1060. 00

No Long
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h MM . Ejl ’11'1 .r‘”f ml}'" u‘l.# e ;:222
T H g ] | Xj ¢ - aibian -

el . i A '1 952-954

UM : 963-967 AR LT o e

900, 00
1890. 00

xxxxxxxxxx e e e e e : oy

SET50 Index Futures NFANWKAan: Sideway Us:naund
Short-Term View
Cose. 96160  959.20 953.50 ®  @iduvi Long: 1au Trading Long h§afiodaniu: Long
g ot o 0 Fio 9WIILOSUVeY $50222 I5AUSIon 952-954 9A
ol 473,679 52,391 s LTSS naghmsiiugol Jald
— . _—— - rnINSnus:auNI31A 1Jasinisw usoluseuli gy
BaSlS _ 240 810 Fi0 IRHIKAAUSIONU 950 9/ 91910UdYrYITUNISAU
Prem/Disc - -3.82 -11.43 souvodvvulus:e:4u NsUtUli Take Profit Long

. ® iauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

24 October 2022

Gold Spot Price,RT (IQ\GL)

Short on Strength

IUOSU : 1635-1642

M‘*wm

IUDANU : 1654-1666

1700. 00

1
MM‘ e p I 1654- 1666
“ﬂﬁ'“w

o 1635-1642

1600. 00

Cut : 1668
nFANwNnan: Sideway-Sideway down Weekly Key Event
® @iduvl Short: luzunTAN Short luanuru: Short on » 26 Oct 22: US Advance Goods Trade Balance
Strength KINNDYA Gold Spot HFIK0:W UV UL » 26 Oct 22: US New home sales
NAOUIILOAIUUSIONI 1654-1666 9A lla:Us:o:{un1s » 27 Oct 22: EC ECB Policy Rate Meeting
1aufuvradlunseunuasuusioru 1635-1642 9m » 27 Oct 22: US GDP Annualized

» 27 Oct 22: US Initial Jobless Claims
®  @iduvl Long: Wait & See

> Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol:co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

25 October 2022 # 195

UA2UWUwWoUluizauon

IUOSU 1583-1587 9A IUdMU 1600-1610 9M

3.00-3.10 4.86-4.96
3.30-3.50 5.15-5.40
Cut Loss Cut Loss _
< 2.90 < 4.70

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 (&




DAOL SEC

$i CASH BALANCE

25 October2022
KaNNSWENEAR Cash Balance Us=1dunK

*ARIP 25mn.A.65 —11 W.8. 65

hénnéwﬂﬁlméuursam Cash Balance 24 n.A.- 4 W.g. 65

nannswei SUISURiU— dudn

* TEAMG 11 .A.-31 A.A, 65
* SELIC 126.A.65 —1 W.g. 65
*24CS 17 .. 65 —2 W.8. 65
* KWI 17 .. 65 —2 W.8. 65
* PROEN / PROEN-W1 17 M.A. 65 —2 W.8. 65
“TKT 17 7.A. 65 —2 W.¢. 65
*TMC 17 1.7, 65 —2 W.8. 65

HUNEINR
* 36U 1 : TRBOMBNNSOIRUAR 100% naudo (Jrud Cash Balance) + FUAUDUOIRUEIVIE

== 56U 2 ; TRBOMBNNSOWIRUAR 100% foudo (Jrud Cash Balance) + AMUAILOMUURLZOVIE + AU Net Settlement

=== 5:AU 3 : IROFEN1SOWIIUAR 100% riouBa (Urud Cash Balance) + FUANUOUOIRUEDVNE + KU Net Settlement + AIUS0VEEoAS0 1 SUrhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @ www.
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Week 1-Day 1 Mth  QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last Net Chg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD %Chg. %chg %chg %chg %chg update
World The Global Dow 33231 102.8 2 10 17 -19.0 -19.0  21-Oct-22 Bonds Yield (%) US: 2-Year Bond 45 (0.0 -05 -2.99 45 916 8840  21-Oct-22
The Global Dow Euro 3,194.1 85.2 07 15 0.8 8.1 37 21-Oct-22 (Government) US: 5-Year Bond 4.3 0.1 1.7 -2.33 6.1 76.5 250.2 21-Oct-22
Ere 43249107 B0 11 02 B R * *H_ohitoe US: 10-Year Bond 42 02 49 027 10.1 80.4 1479  21-Oct-22
Bloomberg World Index 3409 9.0 27 13 -0.1 72 1.8 21-Oct-22 Py Y Coees - 271 148 1 1018 21-Oct-22
THAILAND: 2-Year Bond 2.0 #VALUE!  #VALUE! -0.19 21-Oct-22
M50 Warid 24024 ¢ #5858 964 10 B 204 ¢ +31 002 THAILAND: 5-Year Bond 27 #VALUE!  #VALUE! 0.40 21-Oct-22
MSCI Emergin Market 865.0 1.7 02 0.0 -45 242 -331  21-Oct-22 b ARG S Lo BB B A B OA 4 0.48 21-0ct-22
MSCI Thailand 5173 119 24 02 -1.5 =25 -04  21-Oct-22 THAILAND: 30-Year Bond 43 #VALUE! _ #VALUE! 0.08 21-Oct-22
Americas Dow Jones 31,0826  1447.7 49| 25 5.0 -10.4 -129  21-Oct-22
NASDAQ 10,859.7 5383 . 23 0.1 e -28.0 21-Oct522 Other Bloomberg Commodity Index 111.3 (2.4) -0.2 -1.0 -10.6 7.2 21-Oct-22
S&pP 500 3,752.8  169.7 41 2.4 16 -17.2 -174  21-Oct-22 Crude Oil - WTI (spot month) 851  (0.6) 06 25 152 3. 21-Oct-22
Europe Stoxx Europe 600 396.3 5.0 13 -06 15 {8 -16.0  21-Oct-22 Crude Oil - Brent 935 19 1.2 41 -13.4 105  21-Oct-22
Euro Zone Euro Stoxx 50 3,476.6 949 28 05 3.8 -10.9  -170  21-Oct-22 Gogl Newgatle(USbiiop) 3877 ¢ 48) -9 107 puSoE 2420 21-Oct-22
France CAC 40 60354 1035 17 08 44 94  -104  21-Oct-22 F3 Sl ) e ses -0 02 el 588  21-Oct-22
German DAX 12,7309 293.1 24 03 36 417 184  21-Oct-22 Rubber (TOCGM) ¥eu/§ge 28420 ¢ 80 08 28 pEl 03  21-Oct-22
Sugar Futures (USD / Ib)) 184 (0.5 -0.1 3.2 5.5 13 21-Oct-22
UK ki 6.969.7 1109 16 04 L Tt 53 gijoetee Copper (LME) USD/Ton 7,719.2 66.5 1.0 -0.4 -25.5 234  21-Oct-22
Asia-Pacific MSCI AC Asia Pacific Index 1358  (2.0) B 5 o7 -6.4 247  -322  21-Oct-22 China Hot Rolled Steel 38750  (77.0) -0.1 17 264  -33.0
Thailand SET Index 1,591.3 30.5 20 -0.1 25 -6.1 -3.2 21-Oct-22 GOLD (spot) 1,657.7 13.2 1.8 -1.0 -144 -7.0 21-Oct-22
China Shanghai SE Composit 3,0389 226 07 0.1 -1.6 -6.6 -15.2  21-Oct-22 Soybean Meal Futures “7.9  (0.6) 11 8.1 -106 290 21-Oct-22
China Shenzhen CSI 300 3,7429  (9.8) 03 -03 29 14 245 21-Oct-22 Crude Palm Oil 39780 4329.0 0.4 45 LA 236 21-Oct-22
Corn 6843  (5.5) 0.0 -0.2 -8.6 28.6  21-Oct-22
Hong Kong Hang Seng 16,211.1  (376.6) . -2.3 -0.4 -9.6 -26.3 -38.0 21-Oct-22
Philippines Philippines Stock Exchange 5,983.6 151.0 2.6 -1.2 -4.4 -16.9 -17.9 21-Oct-22
Indonesia Jakarta SE Composite 70178 2032 30 05 2.2 0.8 5.6 21-Oct-22 Bitcoin 19,1818 45 01 13 Rl 685 21-Oct-22
Japan Nikkei 26,8906  653.2 25 -04 1.0 33 66  21-Oct-22 Ethereum 18027 15 03 227 e 673 21-Oct-22
, ] ARKW Investments 49 32 1.1 -5.0 486  -69.9  21-Oct-22
Singapore Straits Times $2704 ¢ oY) 23 7 80 B T3 $QPPER% Global x Auto & Electric ETF 208 14 35 53 246 282  21-Oct-22
South Korea Korea Stock Exchange 2,213.1 21.0 1.0 -0.2 -3.4 -19.7 -26.4 21-Oct-22 BABA (Hong kong ; HKD/share) 69.6 3.7 04 -13.9 379 -60.1 21-Oct-22
Vietnam Vietnam Ho Chi Minh 1,019.8 (42.0) -4.0 -3.6 -15.2 -31.7 -26.6 21-Oct-22
Taiwan TaiwanWeighted 12,819.2 8.5 0.1 -1.0 -9.2 -27.5 -24.1 21-Oct-22
Currency USD Index Spot Rate 112.0 (1.3) -1.1 -0.8 1.2 13.9 19.5 21-Oct-22
USD-EUR 1.0 0.0 14 08 0.3 -10.9 -15.2  21-Oct-22
USD-GBP 1.1 0.0 12 06 0.3 -14.0 -181  21-Oct-22
YEN-USD 1477  (1.0) 07 17 24 213 228  21-Oct-22
CNY-USD 72 0.0 05 -02 25 14.0 -116  21-Oct-22
THB-USD 38.0 (0.3) -08 04 22 14.3 -121  21-Oct-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

51 1800 @ www.daol.co. daol.th




Calendar (Week)

DAOL SEC

Date Country Event Period Surv(M) Prior
25-Oct TH Customs Exports YoY Sep 5.1% 7.5%
26-Oct us Advance Goods Trade Balance Sep -$87.80b -$87.3b

us New Home Sales MoM Sep -14.1% 28.8%
27-Oct CH Industrial Profits YoY Sep - -
EC ECB Policy Rate Meeting Oct-22 2.0% 1.3%
us GDP Annualized QoQ 3QA 2.2% -0.6%
us Initial Jobless Claims Oct-22 = 214k
28-Oct us U. of Mich. Sentiment OctF 59.0 59.8
JN BOJ Policy Balance Rate Oct-22 -0.1% -0.1%
31-Oct CH Manufacturing PMI Oct -- 50.1
TH Mfg Production Index ISIC NSA YoY Sep 7.4% 14.5%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY OctP -- 4.8%
1-Nov CH Caixin China PMI Mfg Oct -- 48.1
us Construction Spending MoM Sep -0.6% -0.7%
us ISM Manufacturing Oct 49.9 50.9
2-Nov us ADP Employment Change Oct 191.67k 208k
us FOMC Rate Decision Nov-22 3.94% 3.3%
3-Nov us Initial Jobless Claims Oct-22 - -

4-Nov TH CPI YoY Oct -- 6.4%

us Change in Nonfarm Payrolls Oct 175.00k 263k
us Unemployment Rate Oct 3.6% 3.5%
us Average Hourly Earnings MoM Oct 0.3% 0.3%
TH Consumer Confidence Oct - 45

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

www.daol.co.th @ daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US  Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct usS CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate usS GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 112.01
190 41.00
100 Dollar Index ‘M 39.00
o - o o 37.00
80 35.00
38.02
60 33.00
40 Thai Baht / USD 31.00
20.00
20 27.00
0 25.00
LB AN AR AR AN A A NS AN AR AR A AR LR L S L. L RN L. L SN L SRS L S L G g
FFFE WY P FE EEE YRS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTII 10 Govt  —USGG 10 YR Index
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update 2ayanng Juusnuavdleaui >>
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
8,709,474
9,000,000 - ~- 5,100,000
A 8,000,000 - - . 0
< ISUN1SS:UTNCovid-19 - 4,600,000 LU
-~ 7,000,000 - c
c @)
o 4,100,000 .=
=13 4,953,000 =
_2_ 5,000,000 - -~ 3,600,000 =
@M 4000000 4 - 3,100,000 m
L 3000000 - O
_ 2.600,000 LW
2,000,000 -
1,000,000 - ~ 2,100,000
0 : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasguavi >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 £0.000.000
400,000.00 45.000,000 — - — —_ -
300,000.00 e m"_)'avn’]SBaaunSWU'\le\] (9,570.00) 27-07-22 8,854,182.0
o 00DS 80 40,000,000 (15,185.00) 03-08-22 8,838,997.0
> o — - 4,237.00 10-08-22 8,843,234.0
35,000,000 : ! ¢
100,000.00 Fed (QE) s18aUnr (29,055.00) 17-0822  8,814,179.0
. 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - 25,000,000 (26,308.00) 31-08-22  8,789,846.0
(200,000.00) - 20.000.000 (2,363.00) 07-09-22 8,787,483.0
P 2999299990 S S SaNNyY e 10,298.00 14-09-22 8,797,781.0
t:;? & 8 % L t:;,l, & 8 L r%—': 8 : 8 8 8 ’8 8 (15,785.00) 21-09-22 8,781,996.0
o 943 bed 2 3293324848433 (21,557.00) 28-09-22  8,760,439.0
SHAH NN NS 3 Y (36,226.00) 05-10-22 8,724,213.0
201.00 12-10-22 8,724,414.0
mmm FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
- Bloomberg United States Exchange Market Capitalization USD
140,000.00 - § g . 8 § § segeesesen - 56,000,000
120,000.00 - § o é % ) é % g & g 54,000,000
100,000.00 | & g ° ar EAYY
o Bl - 52,000,000
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40,000.00 - 8 SR NlgB e B8s g - 48,000,000
PP E M & I ”'n y = ‘ R - 46,000,000
B T [ | - 44,000,000
(20,000.00) £ 5 g g g & N B
(40,000.00) 25 =g © § g § £ 8 - § g 5& s == §§ :“3.. 13073632 | 42000000
(60000000 8 & & ¢ 8 2 & & 2 g = 5 4 = 5 §% g = |E§ s L 40,000,000
S an Rt Ertaas A gy o 8 ek A o TRSHNN
T AN B L Tl B QR B A A dad s b BOR R DS M
SS9 S FEES5333PFFTIFIITTIE9530855035985 5w
AL T2 I3 053808 N88383293248R55%3

I FED Reserve Balance Wednesday Close

_ o << update 2iayanng Juusnuasguarvi >>
— Bloomberg United States Exchange Market Capitalization USD
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

o 25%
140 CEX) 122 World Market Cap. Growth
120 [ 18% 30-Dec-16 66,383,155
100 91 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
= 40 A\ 31-Dec-21 121,522,850 18%
20 2\5 21-Oct-22 91,252,792 -25%
0
e i
< &
F 0,0
C—IWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021

<< update fiayanng Juusnuasguanu >>



P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 21-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,446.42 16.10 ; 14.14 E 12.65 4.43 6.21 21-Oct-22 4:05:00 PM  yatdie
PSEi - PHILIPPINE SE IDX PH 5,983.56 15.46 . 14.20 12.40 2.19 6.47 21-Oct-22 1:50:00 PM  #la1lilud
Straits Times Index STI Sl 2,969.95 11.12 = 11.35 . 10.00 4.35 8.99 21-Oct-22 4:20:00 PM  FaFils
KOSPI INDEX SK 2,213.12 9.39 E 9.88 = 9.68 2.26 10.65 21-Oct-22 4:03:10 PM 1nudle
_ TAIWAN TAIEX INDEX o TA 1281920 : ~ 9.09 | ~ 9.06 i 10.27 5.70 11.00 21-Oct-22 12:49:00 PM “lsiviiu
“STOCK EXCH OF THATINDEX ™1 TH ™" 150132 502 41500 8 1237 a6 ee U 21:0ct22 T 5109:00 PM e (SET)
T UTHAISETSONDEX  TH T eeleo 1636 & 1523 % 1436 267 611 210ct22  508.00PM lus (SETS0)
~ S&PBSESENSEXINDEX ~ IN  59,159.21 ] 2255 E 2267 = 1964 123 443 21-Oct-22  7:41:19PM Auidn
JAKARTA COMPOSITE INDEX ID 7,017.77 1497 = 15.23 E 15.12 2.62 6.68 21-Oct-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,019.82 10.87 . 9.76 = 8.19 1.84 9.20 21-Oct-22 3:02:09 PM Famunu
SHANGHAI SE A SHARE INDX CH 3,184.52 13.29 . 10.78 & 9.43 2.71 7.53 21-Oct-22 3:29.51 PM 3Ju (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,038.93 13.25 E 10.77 = 9.42 2.72 7.55 21-Oct-22 3:29:51 PM 3Ju (Composite
HANG SENG INDEX HK 16,211.12 6.13 = 9.13 E 7.94 4.18 16.31 21-Oct-22 3:08:56 PM &#avny
DOW JONES INDUS. AVG us 30,333.59 17.31 16.25 = 14.76 2.22 5.78 21-Oct-22 8:41:56 PM w54 (Dow Jc
S&P 500 INDEX us 3,665.78 18.01 = 16.40 15.23 1.81 5.55 21-Oct-22 14-Oct-22  &uig4 (S&P-5(
NASDAQ COMPOSITE us 10,614.84 45.08 E 24.01 = 18.18 0.98 2.22 21-Oct-22 8:41:56 PM &wissv (Nasdau
CAC 40 INDEX FR 5,975.56 12.60 = 9.49 E 9.86 3.25 7.94 21-Oct-22 8:26:45 PM ¢l5oLeia
DAX INDEX GE 12,550.28 12.23 : 10.04 = 9.69 3.71 8.18 21-Oct-22 8:26:56 PM a5y
NIKKEI 225 JN 26,890.58 26.92 . 14.66 14.48 2.06 3.71 21-Oct-22 1:15:03 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,553.29 13.62 = 11.08 . 10.83 3.56 7.34 21-Oct-22 8:26:45 PM 1151 (300 ussh
Euro Stoxx 50 Pr EC 3,429.39 12.63 E 10.18 = 10.01 3.59 7.92 21-Oct-22 8:26:45 PM 1151 (50 ussEn’
STXE 600 (EUR) Pr EC 392.01 13.69 & 10.94 E 10.56 3.61 7.31 21-Oct-22 8:26:45 PM 1151 (600 ussh
MSCI WORLD MULT 2,429.26 15.74 & 14.64 = 13.81 2.31 6.35 21-Oct-22 14-Oct-22  aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
21-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 89.9 102.3 114.3 6.2 = 14.1: 12.6 #NA NA
A UTud 452.8 218.3 387.1 421.4 482.5 6.5 E 14.2 7 12.4 544
RoA1ds 258.3 75.4 267.1 261.8 297.1 9.0 = 11.3: 10.0 #N/A N/A
LA TE 98.3 114.8 235.6 223.9 228.6 10.6 1 9.9. 9.7 762,266
Teiwiu 614.1 754.8 1,410.5 1,414.8 1,248.5 11.0 % 9.1= 10.3 3,097
1Twna (SET) 86.2 36.8 105.9 105.5 110.7 6.7 15.1 « 14.4 12,015
1na (SET50) 56.6 32.8 58.8 63.1 67.0 6.1 15.2 = 14.4 12,323
auLde 1,655.8 1,429.6 2,623.5 2,609.2 3,012.4 4.4 a 22.7 1 19.6 1,135
dulafivdde 288.0 121.5 468.9 460.9 464.1 6.7 E 15.2 ¢ 15.1 393,692
aauu 63.6 64.0 93.9 104.5 124.5 9.2 % 9.8: 8.2 3,935,710
Au (A-Shares) 223.5 208.3 239.7 295.4 337.6 7.51 10.8 = 9.4 13,359
Au (Composite) 213.8 196.0 229.3 282.1 322.5 7.5% 10.85 9.4 14,034
davny 2,429.6 1,905.5 2,644.2 1,774.8 2,041.7 16.3 % 9.1- 7.9 605
dnds (Dow Jones) 1,467.9 1,254.6 1,752.4 1,866.4 2,055.3 5.8: 16.3: 14.8 0
q1ig4 (S&P-500) 154.9 123.5 203.5 223.5 240.7 5.6 = 16.4: 15.2 #N/A N/A
andsv (Nasdaq) 205.7 220.1 231.9 440.8 582.7 2.2 E 24.0 % 18.2 1,628
WFILAw 274.7 107.0 474.3 629.7 605.8 7.9+ 9.5: 9.9 227
Leasiiy 570.4 318.5 1,026.1 1,249.5 1,295.2 8.21: 10.0 = 9.7 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 998.9 1,834.5 1,857.5 3.7 3 14.75 14.5 29
8151 (300 v3En) 78.0 37.3 114.0 140.2 143.4 7.3 % 11.1+= 10.8 #N/A N/A
g151 (50 ussn) 187.6 67.1 271.6 337.0 342.5 7.9: 10.2: 10.0 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.6 35.8 37.1 7.3 = 10.9; 10.6 #N/A N/A
aataiulan (MSCI) 114.1 81.9 154.3 166.0 175.9 6.4 = 14.6 2 13.8 19,193
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulnuanNNiIsavnuiunanmA Tulka:zouioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day 2.0% 1.2% 0.2% 1.2% -1.0% 1.3% 2.3% 1.6% 21% 0.5% 2.8% 2.0%

1 month -5.2% 5.6% -8.5% 5.8% -11.0% 6.1% -4.8% 7.6% -2.6% 36% -7.1% 9.7%

3 month -8.2% 5.8% -11.7% 6.2% -15.8% 6.5% -7.0% 8.3% 4.5% 32% -10.6% 70.6%

6 month -18.3% 5.0% -19.5% 6.0% -20.6% 6.3% -17.1% 9.9% -3.8% 3.6% -20.8% 13.3%

9 month -21.2% 4.0% -29.4% 4.2% -31.4% 4.2% -17.2% 7.6% -1.3% 3.6% -246%| 10.7%

12 month -22.8% 1.8% -31.6% 2.3% -33.6% 2.1% -17.9% 6.4% 0.0% 35% -29.3% 9.0%

Month to date 1.8% 5.6% -1.2% 5.8% -3.3% 6.1% 2.3% 7.5% 0.2% 4.1% 0.4% 9.5%

Quarter to date 1.8% 9.8% -1.2%| 101% -3.3%| 10.6% 23%| 13.0% 0.2% 7.0% 0.4%| 16.5%

Year to date -24.3% -28.0% -30.2% -22.1% -1.3% -31.7%

20 01%| 710.9% -105%| 14.8% -18.3%| 15.7% 4.8%| 16.5% 18.0%| 137% -3.3%| 22.9%

3U 4.0%| 20.3% -32%| 19.4% -3.2%| 19.3% 8.8%| 24.9% 22%| 20.0% 10.4%| 28.2%

4U 51%| 18.0% -05%| 17.5% -0.3%| 17.7% 9.2%| 22.8% 1.9%| 718.0% 10.2%| 26.3%

5U 4.4%| 16.4% 2.7%| 16.7% -26%| 16.9% 9.2%| 21.1% 1.8%| 16.8% 10.9%| 24.5%

10U 7.4%| 134% 09%| 151% 2.7%| 14.8% 120%| 17.0% 52%| 15.7% 14.7%| 79.8%
Remark : Total Return 3n9nduanringifisunusuisnvedgodioaniue 22-Oct-2022 Source : Bloomberg
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N I T I T TN N I RO N IO N TN N TN N T I
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
009 8.3% 9.0% 9.0% -
0
b . I B v o g e 2 1
©
oM 400,000 5232 7.0% 7.0% A
5 >0% ’ o 6.0% - 99
5 6.0% 5%
= 300,000 272421 265,112 281061 556,927 ’ 5.0% -
0, o (]
” 9 17663 10018 oo 4.0% - :
= 200000 @ 34% 4di : 4.0% a4
= 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% . : : : : : . . . .
- 2.0% T & 8§ & § § & § § §
0 1.0% st s nsi e einesates & & 5 S5
I N S SRR SR BLRIIRGNGRGSE & o8 ROF
SooFH L N F Y
‘bQ QJQ ‘b\ ‘b\ er ‘bQ ‘b\ ‘b\ Q ,50
[0 Net Profit = Net Profit Margin FX Galn/Loss Usun‘[ummﬂ
. (VoyalUaumAu91n Bloomberg )
SET : Revenue s
500 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22-0Oct-22 311 : 30.0 .
‘(.c':'ts : 4.09 10,000 -
3.85
9 400 -
2 0 -
z 3.50 - 501 3.19 321
2.87 : '
- 300 | 2® - . ~10,000
3 o
[
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’
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Bloomberg Commodity Index & Dollar Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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COTTON
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Baltic Dry Index
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Shipping Index and Stock Performance 21-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,138.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 -1.8% 1,837.00 -1.8% 953.30 -1.6% 1,138.00 0.0% 8.35 -1.2% 14.70 1.4% 28.50 0.0%
19-Oct-22 1,871.00 -0.2% 1,871.00 -0.2% 968.85 -0.4% 1,138.00 0.0% 8.45 1.2% 14.50 -1.4% 28.50 -2.6%
18-Oct-22 1,875.00 1.7% 1,875.00 1.7% 973.06 0.8% 1,138.00 -7.9% 8.35 1.8% 14.70 1.4% 29.25 3.5%
17-Oct-22 1,843.00 -1.6% 1,843.00 -1.6% 965.57 5.5% 1,235.00 -6.7% 8.20 1.2% 14.50 -0.7% 28.25 1.8%
12-Oct-22 1,873.00 -1.6% 1,873.00 -1.6% 915.38 0.2% 1,324.00 0.0% 8.10 0.0% 14.60 1.4% 27.75 -0.9%
11-Oct-22 1,904.00 -2.1% 1,904.00 -2.1% 913.27 0.7% 1,324.00 -7.0% 8.10 -1.2% 14.40 -2.0% 28.00 -2.6%
10-Oct-22 1,944.00 -0.9% 1,944.00 -0.9% 907.19 0.0% 1,423.00 0.0% 8.20 0.0% 14.70 -2.6% 28.75 -2.5%
7-Oct-22 1,961.00 -1.6% 1,961.00 -1.6% 907.19 -2.1% 1,423.00 0.0% 8.20 -1.2% 15.10 0.0% 29.50 -3.3%
6-Oct-22 1,992.00 -0.2% 1,992.00 -0.2% 926.35 1.3% 1,423.00 -7.9% 8.30 5.1% 15.10 4.1% 30.50 13.0%
5-Oct-22 1,996.00 1,996.00 914.64 1,545.00 7.90 14.50 27.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

2,050.00 980.00 15.20

2,000.00 960.00 15.00

1,950.00

1,900.00 \ 940.00 14.80

1,850.00 T N 920.00 14.60

1,800.00

1,750.00 900.00 14.40

1,700.00 880.00

1,650.00 14.20

1,600.00 8000 Lo 14.00
FRSAIAIIIIIIAININAN RIS N AN AN SRR N TN N I BN I I I I N IS I NN IS IS IENIRE NN
I T T o T L LU T U 6 8 U 8B © 6 B © 6 B © 8 B 8 © L L L L L UL
§5855555888888883 $328339853335383¢3¢ §55585858888888885
mmnwmg:gmaﬂgzgaa: a4 d +d 94 d93 +d4 494 +d d 4 & mm'\wo‘g:gmguﬁﬁgggag(\:}

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daol.co.th




Q.
L2

DAOL (THAILAND)
naussnanisiiu mIo (Us:inAlng)

DAOLSEC DAOL ‘i DAOLREIT DAOLLEND DAOL ninr ’[ﬂﬁ:

‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




