DAOL SEC

DAQOL Dally Strategy

11 Feb 2025

w1ediAs1:AnNagnsniIsasnurannSwe
lwasInsAwr : 02-351-1801

[ne : uIAA WOUINAST (MO 5450), WSSTUUNT IVU=ESAU (7D 5451) Strategy Research



Us:iAu LIVE DAOL SEC

11 Feb 25

“ Aulng9=8U N599:593 Nau Powell waAul n1a= MSCI 1I5awsatl ”

| ® GULF dunad 1ionlun DaldaunusounanNis nsavignau
* nSulauifunBindnealituunAAU NMWSOUMAINAUNDLEN
® SUD.WIUBEY AY GOOGLE HUUAINUONEMNSSURINA WL
* JuinngusunUs:NuadnuiunesAlBidunsuisn
* 5UN 12 MSCIUs:nAGoRUN1-00N ISTUoUSII?
® LINNISHANNYUINSTIUKISO SIUD.AAJDDNUINSNISWEIIKU
* 5ul IsnAYAUTUWOSH




Calendar (Week)

Date Country Event Period Surv(M) Prior
12-Feb us CPl MoM Jan 0.3% 0.4%
Us CPI Ex Food and Energy MoM Jan 0.3% 0.2%

us CPlYoY Jan 2.9% 2.9%

Us CPI Ex Food and Energy YoY Jan 3.2% 3.2%

13-Feb us PP Final Demand MoM Jan 0.3% 0.2%
Us PPl Ex Food and Energy MoM Jan 0.30% 0.00%

us PPI Final Demand YoY Jan 3.2% 3.3%

us PPl Ex Food and Energy YoY Jan 3.3% 3.5%

uUs Initial Jobless Claims Feb-08 -- 219k

14-Feb EC GDP SA YoY 4QP 0.9% 0.9%
EC GDP SA QoQ QP 0.0% 0.0%

Us Retail Sales Advance MoM Jan -0.1% 0.40%

uUs Manufacturing (SIC) Production Jan 0.2% 0.6%

17-Feb JIN GDP Annualized SA QoQ QP 1.2% 1.2%
TH GDP YoY 4Q -- 3.0%

TH GDP SA QoQ 4Q -- 1.2%

TH GDP Annual YoY Jul-05 -- 1.9%

18-Feb us Empire Manufacturing Feb -- -1260.0%
TH Car Sales Jan -- 54,016.0

19-Feb CH New Home Prices MoM Jan -- -0.1%
us Housing Starts MoM Jan -- 15.8%

us Building Permits MoM Jan P -- -0.7%

us FOMC Meeting Minutes Jan-29 -- --

20-Feb CH 1-Year Loan Prime Rate Feb-20 3.1% 3.1%
CH 5-Year Loan Prime Rate Feb-20 3.58% 3.60%

US Initial Jobless Claims Feb-15 -- --

21-Feb us U. of Mich. Sentiment Feb F -- --
us Existing Home Sales MoM Jan -- 2.20%

TH Customs Exports YoY Jan -- 8.70%

TH Customs Imports YoY Jan -- 14.90%

TH Customs Trade Balance Jan -- -$11m
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,136.5 18.2 0.4 -0.1 6.9 57 16.5 10-Feb-25
DJ Global 655.6 30 05 200 47 34 161 10-Feb-25 Bonds Yield (%) US:2-YearBond 43 0.0) i 0.3 -0.34 1.8 0.8 -46 10-Feb-25
Bloomberg World Index 20314 100 05 200 47 34 168 10-Feb-25 (Government) US:5-YearBond 43 0.0) -0.2 -0.24 0.2 -0.5 49 10-Feb-25
MSCIWorld 3854.1 213 06 06 48 36 175 10-Feb-25 US:10-Year Bond 45 0.0 0.0 0.05 -0.9 -0.8 7.7 10-Feb-25
X US:30-Year Bond 4.7 0.0 03 0.30 -1.7 -0.9 76 10-Feb-25
MSCIEmergin Market 1,108.5 0.0) -00 -0.0 49 2.8 113 10-Feb-25
THAILAND: 2-Year Bond 2.0 ©0.0) -0.1 -0.12 10-Feb-25
MSCIThailand 4314 4.1) - -1.0 -0.9 -6.1 -7.3 -6.3 10-Feb-25 THAILAND: 5-Year Bond 21 ©0.0) -0 008 10-Feb-25
Americas Dow Jones 44,470 .4 167.0 0.4 0.4 6.0 45 150 10-Feb-25 THAILAND: 10-Year Bond 23 0.0) -0.1 -0.14 10-Feb-25
NASDAQ 19,7143 190.9 1.0 1.0 29 1.2 233 10-Feb-25 THAILAND: 30-Year Bond 2.9 (0.0) -0.1 -0.06 10-Feb-25
S&P 500 6,066.4 40.4 0.7 0.7 41 2.7 20.7 10-Feb-25
Europe Stoxx Europe 600 545.9 39 06 06 6.7 8.1 126 10-Feb-25 Other Bloomberg Commodity Index 105.6 1.3 13 1.3 3.0 6.8 89 10-Feb-25
Euro Zone Euro Stoxx 50 5,358.3 329 06 06 77 100 136 10-Feb-25 Crude Oil - WTI(spot month) 723 13 19 o1 85 g 58 10-feb-2s
France CAG 40 8,006.2 332 04 04 77 o5 47 10-Feb-25 Crude Oil - Brent 759 12 16 16 -49 20 -7.7  10-Feb-25
Coal Newcatle (USD/Ton) 1121 2.2) - -1.9 -1.9 -42 -12.7 -134 10-Feb-25
German DAX 21,9117 124.7 0.6 0.6 8.4 10.1 295 10-Feb-25 .
Baltic DryIndex 815.0 22.0 2.8 2.8 -222 -18.0 -472 07-Feb-25
UK FTSE100 8,767.8 673 08 08 63 B 158 10-Feb-25 Rubber (TOCOM) Yen/Kg. 3735 39) J -1.0 -1.0 1.4 DY) 334 10-Feb-25
Asia-Pacific MSCIAC Asia Pacific Index 185.4 0.3) E -0.2 -0.2 4.2 1.7 10.7 10-Feb-25 Sugar Futures (USD/1Ib.) 18.0 0.1 0.6 06 -0.6 1.0 -178 10-Feb-25
Thailand SET Index 1,270.5 (11.6) -0.9 -0.9 -71 -9.3 -85 10-Feb-25 Copper (LME) USD/Ton 9,330.0 42 .4 05 05 3.8 6.1 15.7 10-Feb-25
China Shanghai SEComposit 3,322.2 18.5 06 06 48 -25 159 10-Feb-25 ChinaHotRolled Steel 3,451.0 (2.0) -0.1 -0.1 3.0 -0.6 -146 | 10-Feb-25
China Shenzhen CSI300 3,901.1 8.4 02 0.2 45 25 159 10-Feb-25 GOLD (spot) 2,908.3 47.2 16 04 9.6 116 445 10-Feb-25
HongKong Hang Seng 215220 388.4 18 18 129 7.4 36.7 10-Feb-25 Soybean Meal Futures 300.5 0.9) I -03 -0.3 3.4 0.7 -13.4 10-Feb-25
Philippines Philippines Stock Exchange 6,037.1 (117.9) = 19 19 74 75 119 10-Feb-25 Crude Palm Oil 48280 470 10 1.0 2.5 -2.0 232 10-Feb-25
Indonesia Jakarta SE Composite 6,648.1 ©4.4) 14 14 6.2 6.1 81 10-Feb-25 corn 4915 40 038 9.8 45 OhM 146 10-Feb-25
Japan Nikkei 38,801.2 14.2 0.0 0.0 -1.0 -2.7 52 10-Feb-25
Singapore Straits Times 3,875.1 13.7 04 0.4 1.9 241 235 10-Feb-25 Bitcoin 97,403.0 1383.0 1.4 0.3 29 6.0 103.0 10-Feb-25
South Korea Korea Stock Exchange 25213 0.7) -0.0 04 06 5.1 -34 10-Feb-25 Ethereum 2,664.8 76.8 3.0 0.2 -19.3 -19.6 6.6 10-Feb-25
Vietnam Ho ChiMinh Stock Exchange 12633 @to) INE oo -09 27 07 54 10-Feb-25 ARKW Investments 1221 1.1 0.9 0.9 116 113 596 10-Feb-25
India BSE Sensex 773118 (548.4) 07 07 041 12 80 10-Feb-25 Global x Auto & Electric ETF 233 0.2 0.7 0.7 17 0.6 -25 10-Feb-25
Taiwan TaiwanWeighted 23,252.1 (226.1) 1 -1.0 -1.0 1.0 0.3 28.5 10-Feb-25
Currency USD Index Spot Rate 108.3 0.3 i 0.3 0.3 -1.2 0.2 40 10-Feb-25
USD-EUR 1.0 0.0) : -0.2 -0.1 05 -1.0 -44 10-Feb-25
USD-GBP 1.2 0.0) -03 -01 12 -1.5 -22 10-Feb-25
YEN-USD 152.0 0.6 04 0.1 3.8 -31 -16 10-Feb-25
CNY-USD 7.3 0.0 0.1 -0.1 0.4 0.1 -1.5 10-Feb-25
THB-USD 33.9 0.0 0.0 -0.2 2.1 -0.8 5.7 10-Feb-25
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AUNDWanonsu4dUNaU lla: NSOU SET Index

TRUE
ADVANC
IS

SCB

WL

BLA
BAY
TIB

DCC

BIS
INTUCH
WHA
SAV
ACE
PRM
MOSHI
TFMAMA
CPNREIT
CIMBT
BAM

svi

SPI
SIWD
CREDIT
SAMART
POLY
ICHI
PRINC
SHANG
PLANE

DELTA
AOT

PTT
GULF
BDMS
CCET
SCC
PTTEP
BH
CPF
HMPRO
CPAXT
BEM
CBG

+1.6380 12.70t
+0.7200 283.00
+0.2400 50.504
+0.1350 126501
+0.1320 23.00
+0.1300 18.701
+0.1160 23.301
+0.0769 1.961
+0.0720 1.62
+0.0635 6.001
+0.0625 99501
+0.0472 4.564
+0.0400 17.801
+0.0400 1.31t
+0.0300 7.65
+0.0300 37.00
+0.0300 199.00
+0.0290 12.001
+0.0275 0.541
+0.0260 5.95t
+0.0255 1.05
+0.0250 58.50
+0.0210 1.70
+0.0200 19.001
+0.0200 1.054
+0.0200 7.801
+0.0200 12.604
+0.0180 2.761
+0.0175 42.00
+0.0170 6.83

112.001
54.254
30.254
57.25
22.60

7304

145.501

124.50

LEST
20.50

8104
24504

68.254
152.50
26.25

sChg _|Volume _[Value | |

4.96
1.07
8.60
0.40
132
5.65
0.87
0.51
6.58
0.84
0.25
0.88
4.1
3.97
2.00
2.78
0.51
0.84
1.89
1.71
217
0.86
1.99
1.06
3.68
6.85
1.61
222
435
0.74

-1.75
-3.12
-1.63
-1.72
-2.16
-1.01
-2.35
-0.80
-2.53
-1.91
-2.99
-1.21
-2.96
-4.21
-0.97
-3.67
-2.97
-1.93

1861602 2329929
97665 2759754

4878
73537
182078
20038
149
3333801
57372
1006424
145551
923675
26030
24864
66095
7666
24
13512
16558
117552
23796
2
28323

228864
418405
478462
274671
338077
1313298
33393
82651
30564
104171
284748
109250
242960
35046
56040
106797
131369
43288
113915
91005
55845
171443
30857
61317
31001
93164
195074
66529
163207
652468

926922
418092
36806
1736
650265
9051
597660
1445157
415158
45349
3184

|SETImpact Loss [Impact _|Trade _|Change |%Chg __|Volume _Value | ____|

2518939
2277617
1454749
1573884
766018
977339
483242
1025259
531637
213203
231552
267731
160546
241808
854325
281600
258479
219293
1812745
101179
201864
287798
64877
264843
813173
82585
40756
219925
239761
1544509

SChg __|Volume _[Vale | ]

SET Index (SET)

PIS +0.1925 6301 <035 588 202392 124817 3
MEB +0.1240  20.801  +0.40 1.96 1094 2243
MAGURO =0.4170  1830¢ =080 547 24305 43649 3 i o o a 1Ernry
KLINIQ +0.1150 26257 +0.50 1.94 6115 15899 3 ! a 1340 1352
SWC +0.1020 296 +0.20 7.25 8 2 iF : Llu') G\ 1 u —] ﬂ ﬂ.l 1450.00
24CS +0.1000 298, +0.20 7.19 16823 4992 b $emmrn
KGEN +0.0510 0.821  +0.03 3.80 173582 13934 | :
SENX +00431 024t +001 435 21619 526 /| LL ')5']_| a']ﬂﬂ_' 1300 1270 L1700
UREKA +0.0374 084,  =0.02 2.44 26362 2181 ] '
WARRIX +0.0372 3.68  +0.06 1.66 7143 2602 b a | 31460.00
PSTC +0.0256 0.481  +0.01 213 3690 174 4- | I
TNP +0.0328 2921  +0.04 139 3043 886 L l‘ | | ' * I 4, | | 11450.00
BES +0.0270 1350  =0.10 0.75 20096 26347 )
JUBILE +0.0270 965t +0.15 1.58 70 67 | * 1144000
MGT +0.0205 1.501  +0.05 3.25 1338 210 | ,
AF +0.0164 066  +0.01 1.54 39 2 l | . 41430.00
CPR +0.0160 2941 =0.08 2.80 109 32 | ' | | | |
SAAM +0.0155 5701 +0.05 0.88 41 23 3 [ 41420.00
NDR +0.0141 145 =003 211 204 30
DVa +0.0136 046  +0.01 2.22 359 16 F | 11410.00
SIMAT +0.0134 1480 =002 137 27319 4076 | : |
ARROW +0.0130 525  +0.05 0.96 263 137 E +. r 41400.00
KCC +0.0128 1.891  =0.02 1.07 471 88 i | i )
LDC +0.0124 0464  +0.02 4.55 4285 196 E | . 11390.00
READY +0.0120 3.607  =0.10 2.86 4374 1541 + |
KIL +0.0120 655 +0.05 077 623 406 3 J ' 1380.00
BC +0.0118 103 =0.02 1.98 251 25 ' EFT
UEC +0.0118 1.02 =002 2.00 144 14 E | * E
ITTHI +0.0112 131 =004 ER 388 49 : . ,

+0.0110 9.60  +0.10 1.05 23 22 b I 1 380 I 3136000

mai ImpactLoss |Impact_|Trade _|Change |%Chg __|Volume __Value __|____

TURTLE 5. 30 —10 17

AU 8.25 -6.25 a81 21 7191 0 F

AIRA -2.46 166 20 il
ALPHAX -4.00 89529 4323 F

TNH -2.10 120 421 |
FSMART 6.204 -2.36 4050 2519 E )

No Gaps
979

5.20 lorge Torzz  Taon o [zo Tieg

Torshorlovzelin — Tiemn Tiane Towes Taoae Tiovo Tizne Tizeas 2 [1r13
Mo Di=r an

SET 1270.49 -0.90% Vol Praj. 0.001282.09-100.00% 17:03
GAP: - SET Index

B.Vol Bid Ask OVol Avg. 55.76 %Buy 51.70 %Sell 48.30

Open 1273.95 Volume 77487000 %B-S B

High 1275.88 VoI5D 8528515 Value 43206589

Low 126241 Mktcap15976303 %Mcap 100.00

Prev  1282.09 BVPS L A 1.28

%Swing 1.05 EPS N/A  P/E 17.65

%E_Vol % % %0 _Vol Impact -11.600 DPS N/A  Yield(%) 3.50

SET  1270.49 -0.90% 43206.59MB Gain 162 lose 328 Unch 172 P/E  17.65




USA
Dowlones
NASDAQ

Australia »

Japan R_NIKKEI
Korea _KOSPI
Taiwan _TAIEX
Hong Kong _HSI
Singapore _STI
Malaysia _FBKLCI
China SSEC

Phillipines PSE

Vietnam _VNI

Indonesia _Is5X
IQESET
SET
SET50
SET100
SETHD
MAI

_SENSEX

Germany
France
UK

Italy
Spain
Greece

Cyprus
Portugal

Belguim
Matherland

44470.411
19714.271

6066.441
23658.861

8770.801

2333.491
23252.144
21521.98%

3875.134

1589.95

3322174

6037.121

6648.141

1270.49
829.87
1779.60
1134.82
259.94
77311.80t

980.521
21911744
8006.22

8767.804
37242171
12708.801

1551.90

3ra1.42
224.16

6563.581
4348.974
931.734

Prev
44303.40
19523.40

6025.99
25442.91

8747.60
38801.17
2521.27
23478.27
FAREERT]
3861.42
1590.91
3303.67
6154.99
1275.20
6742.58
1270.49
1282.09
838.22
1797.90
1143.53
262.44
77860.19

21787.00
7973.03
87100.33

37055.70

12688.90
1557.83
3800.31

224.32

6509.74
4337.66
924.10

Open
44396.92
19668.20

6046.40
25562.84

8747.60

2532.87
23421.77
21223.61

3891.08

1587.65

3308.04

6167.57

1275.20

6681.27

1273.95
831.81
1784.58
1139.18
262.22
T7789.30

21830.93
T977.76
87100.53

37121.50

12681.00
1557.25
3799.67

224.32

6529.64
4345.23
926.38

High
44622.19
19772.04

6073.38
25720.63

8780.00

2336.69
23448.16
21539.63

3921.30

1590.49

3325.36

6188.89

1275.20

6713.95

1275.88
833.43
1787.80
1140.37
263.77
T77849.58

21945.57
8014.13
8785.85

37260.11

1273930
1557.25
3799.67

224.67

6564.42
4357.75
933.35

Low
44301.42
19650.79

6044.84
25562.84

874730

2329.19
23163.85
21223.61

3872.98

1584.20

3299.24

6030.50

1263.26

6585.99

1262.41
822.719
1766.13
1129.74
258.60
77106.89

21785.02
T7971.15
8694.55

37076.57

12664.70
1546.53
376441

223.50

6522.97
4334.99
925.87

17:45 Net

Foreign -1993.78 23335.91
Institute 31.05 3232.41
Propietary 312.20 2570.36
Customer 1650.53 12067.92

Buy Sell

25329,
5201.
2258.

10417.

69
36
16
38

==Thai Stocks in Singapore, Inde & India==

Symbol Last

Hang Seng: P/E  12.62T Yield(%)

COMMOD INDEX Last
CCl Index

Chg  %Chg

3.

Time

354

Change  %Chg Time

LME BASE METALS 3M (USS/TOMNE)

Aluminium 2634.00
Copper 9410.00
Steel

Zinc 2863.00
BASE METALS FUTURES
Steel: HR Coil 755.00
Copper 4.699a
Coal (Newcastlell 05.650s
Crude Palm Oil 4689.00

/MM RATES  Last
USD Index  108.333
FED Fund 4.50

Feb 7
Feb T

=
Feb 8

+0.114 +2.49 6:13
-1.49 6:10

17:33

Time
6:15
Feb 8

INDEX FUT. Last

GOLD & SILVER Last Change

BOT Policy 2.25000 10:00

Dowlones  44513.00a
NASDAQI100 21791.751
S&P500 4111.60
Hang Seng 21520.00b
FTSE100 8671.00
DAX 21852.00
CAC4D 7982.00
EuroStoxx50 5326.00
ENERGY FUTURES - ICE
Crude 72.320s

THGold 96.5% 46600.00
THGold Ornam. 47100.00

Gold Spot 2918.51a
Gold Futures 2922.3a
Gold Fixing 2874.651
Silver Spot 32.09a
Silver Futures 32325}
Silver Fixing

Platinum Fut. 1011.1
Palladium Fut. 977.80

+10.76
+8.4
+35.70
+0.05

BOT Awg.
USD/THE
EUR/THB
GEP/THB
JPY/THB
CNY/THB
BIBOR
1M 2.29894
3M 239878

33.8760
33.9200
34.9376
41.9048
22.3556

4.6428

+0.0600 +0.18
+0.0415 +0.12
+0.0437 +0.10
+0.0752 +034
+0.0083 +0.18

18:00
[HE
[HE]
[HE
[HE]
[HE

SIBOR(USS) SIBOR(S$) LIBOR(US$)
3.280

3.300

4.96018
4.85372

Baltic Dry ldx 8094 3 6M  2.44998 0.821 4.68213
Rubber (TOCOM) 382.90a l 2 aM 221250
Coal (NewCastle] 105.650s : 1Y 2.55244 0.812 6.04143

Heating Oil I
Brent 75.870s
ICE Brent ldx 74.38

US 10y Bond Yield Bitcoin
4.492700a

97835.00

JPY/USD 151.7170
USD/EUR 1.0300




DAOL : nualtiunannsud DAOL SEC

ANRABUY INJINSDUIIAU At Ulon1aUnau nouvidungm 11 Feb 25

= nannrulng duaglugownad fAondsaoulnnyvounannlitnkintunigau namannvinisdse Us=ioudud
MANR:INIINSOUIINU MA1ATISIINAULIASNISNNGNA Trump NeouUs:NA0oNUY 3nNY dusiousonnisinal
vouUs=s1u Fed Aul 1a: MSCI Index Review dupanariulng:Un 1 3u 1touludu unu=usn
" pannaundwegniunisiiunolan DAoUMIoa Tuided trade war Unadnurindudoaunsweuaoniie U noaans
arsTla-nourn 1toveNUs:suNsuURNSUUUs:NA IfUNYBUNIVInanIa:oalItuuvovansyd Iudmnsi 25%
VOU=A U :18UNBUNNSN9NanSTd Tudmsn 10%

" SN UNJURAUIBUUSURIOVU (Brent $75 ISuny/unsisa) navanngonoadsiouiadludUnriunuu iciovan
RANAMI0AUINSNISNBUNIAVaunsuURNs:NUTUKaNeUs:INA IGTNJIAST:KEVATBo I InasouIdouloune
vounsuUdisaluayusnmuniu

" SU2.WArUBEKNS0MU Google UUAINUOMAHNSSUATNA 4 Us:Ifunan Cloud Nla: Data Center, AUIUAY
[sIuas, NswanauvannadlFAsygNvnINaoBau (DEFA) Nglud 68 1Iaziuon1INIsAdUAUIASWINIRINA
Iny Google wdoualuauu DEFA iduuinsgnuana sgunanaith i ineidudugnannanavedninin ...

ANUNAUNN Data Center 1a: Cloud Services




DAOL : nualtiunannsud DAOL SEC

ANRABUY INJINSDUIIAU At Ulon1aUnau nouvidungm 11 Feb 25

= UNgWEY SUD.AAUIWY INSUAIUNUIRIAIANUNSSUNISASSHIWOINTS sun. AulkU Tuinoud.n.u
IUouNUNUIASUIWET aNSONNUOWSFT ASUINS=ASIAIKUY 5 UTuiFioun.s. 2568 AuU9:Foy I Soes000

2300.00

ANTUNISIFIAILIINISAUTHIJog1IUDY 90 SUNDUVUSUAIIKUY

2750.00

" SuidnlomaliusBnus:iu 10 IndasnulunevAlsidunsuisn wiulasinisunsednUsAUTEIToduANS |

2650.00

(7)AWULN Tngadnulfguan 1% vouaunswe An3n9:DRUlnaIiNgnauAnsnd 2.74 njudunoaans 2600.00

Day

BunovAnduaumInAnnuZisuIsNRUSENUs:AUNsTRSUOUNYINIKaINUOEWEAIU ... ITIASWIRYIU
Q:ISUWUADANAIUNAAUSIANNGY IIFulouatoaIdufons:AUlAsIAINOIWIVUSNASY T

21.000

" MSCI 9:0nsUs=nABoruIi/oon ast MSCI 13uwsuli(12) 1s1Us:10udn o19luTARuUINNAUoNU

79.000

73.000

Mtd Standard Index Tusoull viuzNnaninunnidednnusuanunniniws=astdaluIuINndInann

75.000

AUnagie Mt MSCI 9:18s1AUn 28 n.w. o rebalance | D

74.000

" Event dul : Us=3U ASW.




nsudnnunanidudnininaniazeaditiou 25% DAOL

VU:NaIASIUNISAIEIAINIAIIISUIISY 11 Feb 25

US Imports of Steel and Aluminum by Origin in 2024

Steel Afirssoiics * Us:saunsSunlnuas nSudauinunsunivikania:

Canada BB 5128 Canada  BEEEEEE o058 0qUIluU 25% AIIASUN 4 BunAu IounUadonanrnssu

—_—

Mexico SR LAE . voansgd a:UsnuUsuus:inAniassnentog)

Brazil 5.9B Mexico : * MEMNE19:TEAUNSUNNIENIa:00ITuUNIKUAVDY
China 5.28 South Korea : ansgd soufiuaniAuIAIa:IINBIN I1a:9:50uUfWaNANUZA
Taiwan 3.8B China _ lan=d18esUsios TnunsuUiEiousndnsing "on9gavu’”
South Korea 3.2B Bahrain : * nsindaulnounanaldudourtivvednagnsiAsugng

Germany 2.9B Argentina ; TnusouvounsuliWolasuagniniswantuuds:inA 4iduun

Japan 24B South:Africa dansgd nazifidryrinisvinaanisAn konan

India Australia S . o . b S

e IASYYANANSI:INOUIINISNS:NIMINA10019NIKAUNU
Vietham 1.7B India % o oo _ oy =
guvuna-NIKINAN:=NUIWoNAIY

Source: US Census Bureau
Note: Steel includes steelmaking materials, iron and steel mill products Bloomberg
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JuVuNIBUIIVISNEUAINENSTY 10%
NS=NUSNYUM SUV vou GM, Ford l1a: Mercedes

China’'s 10% Tariffs on US Cars Hits GM, Ford and Mercedes SUVs

By Linda Lew

(Bloomberg) -- China's 10% additional tariff on vehicles with larger engines imported from the US took effect Monday
as the two countries failed to reach a deal over the Trump administration’s blanket levy on Chinese goods.

The extra tariff went into effect on Monday against goods including vehicles with engines larger than 2.5 liters,
according to Chinese state broadcaster CCTV, bringing the total impost to 25%.

Exports of such vehicles are tiny relative to the number of cars that companies including General Motors Co. produce
locally with joint venture partners. Manufacturers shipped about $3.1 billion worth of vehicles with larger engines from
the US to China last year, according to customs data.

The additional tariff will apply to automakers including GM and Ford Motor Co., which are already struggling in China
as local drivers switch to electric cars made by domestic manufacturers led by BYD Co. GM last year flagged more than
$5 billion in charges and writedowns tied to its troubled China operations.

DAOL SEC

11 Feb 25

* SUVUNBUNSNUUFRDINSOVEUS
VU THEJ9INansgd IWudn 10% i
waliuuAuIbasuIuNS

* MBUIVIWUIRLURTKNNGsouogn
25% lla=v:[BNnuywansnauninany
$1¢ SOUfY GM l1a: Ford Motor Co.

* NMFrINAaN019N1IKsS18lRvol
Mercedes lla: BMW anau 1a:01900
nsivagundadle 1tiagannnsud
JNIWUNY:HNEDNUUS-SUNSURERD
UBIIVOITUINEOAUEANIUNISIUNISAN
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anSgR:NDUIWBrYNUSININGIVUTUILENU
Inverted Curve iUouoniwuveuds:siunsuilndast nsudne:

30-year breakeven falls below five-year gauge e O $ 6
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M US Breakeven 30 Year - Last Price M US Breakeven 5 Year - Last Price
uJ&ou
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Trump Plans to Unveil 25% Steel, Aluminum Tariffs on Monday (3)

Steel, aluminum duties to apply to imports from all countries
President to announce reciprocal tariffs this in coming days

By Josh Wingrove

(Bloomberg) -~ President Donald Trump said he will announce on Monday 25% tariffs on all imports of steel and

aluminum.

Trump, speaking to reporters Sunday on Air Force One, said the tariffs will apply to the metal imports from all countries.

He didn't specify when the duties would take effect.

The president also said he would announce reciprocal tariffs |ater in the week on countries that tax US imports. Those
tariffs will not go into effect the same day as the announcement, which could be Tuesday or Wednesday but soon after,

Trump said.
.5 Treasury 10% Yield BT (US10YY) Gold Spot Price BT (ICXGL)
4,800000 i'l"' + 18
. |
i1
it U 15

4.430600

4.400000

10 Feb 2025

* Us:=snunsunlnuan nSude=Us:-n1Avu

nBUNIIKanazeaditey 25% fudu
uns Ingfdnunisuniinlan:=91nnn
Us:=InA
NSUUEI0NIWUND=US:NAVUNG
AanINsunUI:AUAUUS:INARITUNTG
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dun191n3u 10% [Unao
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naJnu LTF Norua:lsuy

10 Feb 2025

stock K KrLTFDIV B BLTF75 | scBLTl |  K70LTF-C(L) KDLTF-C(L) B  K20SLTF-c(L)El CG-LTF
CPALL 19,596,308.81 6,596,540.50 9,748,731.19 7,515,684.04 6,074,454.92 7,735,463.69 7,031,684.94 3,605,863.13 | 67,904,731.22
AOT 16,486,184.96 5,837,119.36 7,856,330.43 6,777,148.61 5,361,748.12 6,510,043.70 6,826,657.41 3,119,258.76 | 58,774,491.35
GULF 13,173,776.63 5,464,854.09 6,150,302.47 6,415,121.44 5,274,030.36 6,739,809.95 5,885,049.49 3,156,689.87 | 52,259,634.30
ADVANC 13,932,343.43 - 5,677,202.28 6,473,045.79 5,986,737.16 7,620,580.57 39,689,909.23
PTT 12,314,067.60 6,343,400.12 - - - - 18,657,467.72
CPN - 3,829,437.47 7,077,246.61 - | 10,906,684.08
DELTA 5,285,596.67 - 3,942,743.07 | 9,228,339.75
MTC - 6,583,661.82 6,583,661.82
SCB 6,447,634.39 - 6,447,634.39
PLANB 5,634,193.17 - 5,634,193.17
BBL 3,418,707.60 | 3,418,707.60

®* U/ N.wW.68 NAV VvouLTF = 1.83
au. nndargunou

lduau

AP INTOYA NAV 1 SUA 6 N.W. 2568

Canad 17% rdo 3.72 riu

* HINFAAWAVOURUAN AR NUNIKaoaN9INNaINU LTF U19:0g[uBoy 2-

2.5 rjuau. rSo Us:uiru 10% v ndangudnou)
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Earnings Calendar (10-14 Feb 2025)

ompany Name

* 02/10/2025 (7 events)
ON Semiconductor Corp
Rockwell Automation Inc
Veradigm Inc
McDonald's Corp Yo
Astera Labs Inc
Fluence Energy Inc

Vertex Pharmaceuticals Inc Yk

» 02/11/2025 (28 events)
Ecolab Inc
GLOBALFOUNDRIES Inc
Leidos Holdings Inc
Coca-Cola Co/The Yk
Cornerstone Building Brands In
Carlyle Group Inc/The
WESCOD International Inc
Carrier Global Corp vk
Fidelity National Information
DuPont de Nemours Inc
Royalty Pharma PLC
Arvinas Inc
Humana Inc
Marriott International Inc,/MD
S&P Global Inc
Freshworks Inc
DoorDash Inc
Energy Transfer LP
Brighthouse Financial Inc
Upstart Holdings Inc
Welltower Inc
Confluent Inc
Lyft Inc
Zillow Group Inc
Eversource Energy
Mirion Technologies Inc
Edwards Lifesciences Corp
Gilead Sciences Inc
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Date Time

02/10/25/Bef-mikt
02/10/25 Bef-mkt
02/10/25

02/10/25 Bef-mkt
02/10/25 Aft-mkt
02/10/25 Aft-mkt
02/10/25 Aft-mikt

02,/11/25Bef-mkt

02,/11/25Bef-mkt
T 02/11/25Bef-mkt
C 02/11/25Bef-mkt
E 02/11/25
T 02/11/25Bef-mkt
T 02/11/25Bef-mkt
C 02/11/25Bef-mkt
02,/11/25Bef-mkt
02/11/25 18:00
02/11/25Bef-mkt
02/11/25Bef-mkt
02/11/25 18:30
02/11/25 19:00
02/11/25 19:15
02,/11,/25| Aft-mikt
02,/11/25| Aft-mkt
02/11/25| Aft-mlt
02/11,/25| Aft-mkt
02,/11/25 Aft-mkt
02/11/25| Aft-mkt
02/11,/25| Aft-mkt
02,/11/25 Aft-mkt
02,/11,/25| Aft-mikt
T 02/11/25 Aft-mkt
C 02/11/25 Aft-mkt
C 02,/11/25| Aft-mkt
C 02/11/25) Aft-mkt
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Actual Estimate Surprise Guidan.. Re.

0.977
1.563
0.303
2.844
0.258
-0.193
4.025
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0.446
2.273
0.519
1.520
0.959
3.237
0.438
1.360
0.980
1.054
-0.971
-2.231
2.369
3.434
0.100
0.761
0.389
4.315
-0.034
1.121
0.053
0.173
0.259
1.000
0.150
0.550
1.704
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Company Name
v 02/12/2025 (29 events)

Sensata Technologies Holding P
Dominion Energy Inc >
Tenet Healthcare Corp

CVS Health Corp

Exelon Corp

Kraft Heinz Co/The

Biogen Inc

Vertiv Holdings Co

Martin Marietta Materials Inc
Waters Corp

Interpublic Group of Cos Inc/T
Mercury General Corp
Generac Holdings Inc

CME Group Inc

Robinhood Markets Inc

MGM Resorts International
Albemarle Corp

ApplLovin Corp

Antero Resources Corp
Equinix Inc

Corebridge Financial Inc
Reddit Inc Yk

Aurora Innovation Inc

GXO Logistics Inc

Williams Cos Inc/The

Trade Desk Inc/The

Dutch Bros Inc

HubSpot Inc

Cisco Systems Inc *

G o Co o o o C o C o o o o G o o G ol G

Date Time

Ei,C 02/12/25 04:05
4, T 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, T 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4,C 02/12/25Bef-mkt
4,C 02/12/25Bef-mkt
1, T 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4 C 02/12/25 19:00
4, C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
5, C 02/12/25| Aft-mkt
4,C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
4, T 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
1, C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
4 C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
1, C 02/12/25 Aft-mkt
g4, C 02/12/25| Aft-mkt
5, C 02/12/25] Aft-mkt
g, C 02/12/25| Aft-mkt

DAOL

10 Feb 2025

Actual Estimate Surprise Guidance Re..

0.749
0.560
2.788
0.933
0.602
0.781
3.302
0.819
4.559
4.031
1.160
0.640
2.482
2.446
0.404
0.274
-0.661
1.252
0.279
6.174
1.203
0.476
-0.109
0.885
0.456
0.543
0.015
2.194
0.907

0.74H
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10 Feb 2025

Actual Estimate Surprise Guidan.. Re.

Earnings Calendar (10-14 Feb 2025)

Period Actual Estimate Surprise Guidance Re...

Q4 24
Q4 24
Q4 24
Q4 24
04 24
Q4 24
Q4 24
Bef-mkt Q4 24
Q125
Q4 24
Q4 24
04 24
04 24
Q4 24
Bef-mkt Q4 24
Q424
Q4 24
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Summit Materials Inc
Federal National Mo e Asso
Ironwood Pharmaceuticals Inc

LSa I %

ServiceTitan Inc
Moderna Inc i

NANO Nuclear Energy Inc
Venture Global Inc
Smithfield Foods Inc
Maze Therapeuti

Beta Bionics Inc

5
5
5
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Infinity Natural Resources Inc
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 10-Feb-25
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Portfolio Performance DAOLSEC

10/2/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 49.50 1,991 98,554 50.00 99,549.87 995.50 1.01%
TTB BANK 10% 1.95 50,541 98,554 1.96 99,059.77 505.41 0.51%
SET 1270.49
Total 20% 197,109 198,610 1,501
CASH 80% 788,149
Total Portfolio 986,759 -1.32%
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Name last price chg.1day chg.2days chg.3days chg.5days chg. 1month chg. 3 month chg. 6 month

KCE
THG
HANA
TOP
EA
BAM
SCGP
ScC

BH
TOA
OR
BCP
BDMS
JMART
JAS

TU

STA

LH
HMPRO
TTB
PTTEP
osp
PTTGC
BEM
ICHI
3BBIF
CPN
BGRIM
AP
CPF
PTT
TIDLOR
CPALL
TCAP
MASTER

[+]

[+]
23.7
18.3

26.25

38
5.05
6.75
20.3

179
202
14.9
13.9
32
25.25
13.8
2.26
13.4
18.9

5.4
9.65
1.83

126.5
21.6
24.9
7.35

5.7
59.75
21.7
8.85
23.9
32
17.2
62.75
50.5
45

L
(4.05)
0.00
(2.78)
(1.94)
(1.94)
0.00
0.00
(2.45)
(3.81)
2.76
(1.42)
0.79
(0.98)
(2.13)
0.00
(0.74)
(1.56)
(0.92)
(0.52)
0.00
(1.17)
0.00
(1.39)
(1.34)
0.00
0.00
(0.83)
0.00
(2.21)
(0.83)
(0.78)
(1.15)
(0.40)
1.00
0.56

[~]
(4.44)
(2.66)
(2.78)
(1.94)
(5.61)
(2.17)
(4.69)
(2.19)
(4.27)

2.05
(1.42)
1.59
(1.94)
(2.82)
0.00
0.00
(1.05)
(0.92)
(0.52)
2.81
(1.17)
0.47
(1.39)
(1.34)
2.04
0.00
(1.24)
0.93
(2.21)
(0.83)
(0.78)
(1.71)
(1.95)
1.00
2,27

[+]
(4.05)
1.67
(0.94)
(1.94)
(0.98)
(3.57)
(6.02)
(2.72)
(4.72)
2.76
(2.80)
0.79
(2.88)
(2.82)
(0.88)
(1.47)
(1.56)
(1.82)
(2.53)
2.23
(1.56)
0.47
(2.35)
(0.68)
2.74
0.88
(1.24)
0.46
1.14
(1.24)
(0.78)
(3.37)
(1.57)
1.00
2.27

[+]
(6.14)
8.93
(3.67)
0.66

(20.47)
0.00
(5.14)
(2.45)
(2.88)
4.20
(1.42)
4.07
0.00
(2.13)
(2.59)
(2.19)
2.72
0.00
2.12
3.98
(0.78)
0.00
(1.39)
0.68
1.35
0.88
(0.42)
3.33
2.31
0.00
(0.78)
(3.37)
2.45
3.06
3.45

[~]
(29.78)
1.10
(30.00)
(11.11)
(25.74)
(6.25)
(13.62)
(9.14)
(12.55)
(14.37)
(4.14)
(3.76)
(4.72)
(8.61)
0.00
(8.84)
(11.27)
(1.82)
(0.52)
2.23
(0.78)
4.85
(7.78)
(4.55)
(9.64)
(7.32)
(4.02)
1.88
(1.12)
(2.05)
(3.76)
8.18
(1.95)
(2.42)
(1.10)

]
(38.04)
(35.79)
(33.12)
(30.28)
(29.86)
(28.57)
(27.50)
(26.03)
(25.46)
(21.16)
(17.75)
(16.34)
(15.13)
(13.21)
(13.08)
(12.42)
(12.09)
(11.48)
(10.65)
(10.29)
(9.64)
(9.62)
(9.45)
(8.70)
(8.54)
(8.06)
(7.36)
(6.06)
(5.35)
(5.35)
(5.19)
(4.97)
(4.56)
(4.27)
(4.26)

[=]
(42.55)
(51.20)
(36.75)
(24.38)
(74.75)
(18.18)
(39.40)
(22.84)
(15.48)
(31.96)
(17.75)
(11.11)

(5.61)
15.97
(33.92)
(13.55)
(20.25)
(13.60)
3.76
8.93
(16.78)
(6.90)
(22.79)
(6.37)
(9.64)
7.24
5.75
(8.44)
0.00
6.70
(0.78)
(11.34)
9.13
8.02
(25.00)

chg. 11
[+]
(56.51)
(70.36)
(43.85)
(25.49)
(88.59)
(17.68)
(46.93)
(38.70)
(5.61)
(32.27)
(30.50)
(24.71)
(1.94)
(27.37)
0.00
(11.26)
27.70
(29.41)
(19.58)
17.31
(10.92)
0.47
(35.74)
(9.26)
417
(1.50)
(8.78)
(18.88)
(17.29)
27.13
(10.49)
(21.08)
18.96
412
(8.57)

chg. YTD

=]

(56.91)
(66.27)
(50.70)
(29.30)
(88.59)
(17.18)
(43.61)
(41.50)
(9.01)
(34.07)
(27.23)
(26.44)
(9.01)
(20.23)
7.62
(10.67)
17.39
(33.74)
(17.52)
9.58
(15.38)
(1.82)
(35.32)
(7.55)
(4.46)
0.08
(14.64)
(20.37)
(21.68)
21.94
(10.49)
(20.72)
12.05
2.02
(11.33)
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DAOL Daily Summary (11 Feb 25)

N WS FlaSh |

! o ° —_ ' ' - & w —
i (+) BEM (Bo/1U1 11.40 unn) Ridership U.A. 2025 nanfgidninu inlngrnaniduwaainuinsnissniwwiws

Company Update

|
|
1 (0) BCP (o/1U1 40.00 Unn) A 4Q24E UN1lsansunve); 1Q25E GRM Diudlliuooumnd i
! o ] ° i — ' |
i (0) SAPPE (Bo/JSuiUnavidu 63.00 unn) N1[s 4Q24E Wumd YoY 971 Middle East na:uds:inAlninu i




RESULTS CALENDAR

(As of 10 February 2025)

OR HOLIDAY AOT, EPG, GLOBAL, ITC BTS, MINT, TOP

BAFS, BCP, GFPT,
BBIK, DOHOME, NER,
PTTGC, TU CPAXT JPARK, LPN, PLUS, PTT, CBG, ONEE
SAT, SAV, SPRC

SNNP, TCAP
AAl, CENTEL, CPALL, BANPU, BEM, CK,
AAV, ERW, MOSHI, BGRIM, CRC, IVL, AURA, CPN, ORI, PSH,
HMPRO, MASTER, NEO, MAGURO, OSP, PRM,
SAPPE KLINIQ, PLANB, SHR SJWD, TOG
QH, SPALI, SUN SFLEX, TTW

March-25
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1Q25 Strategy : nusliunilsnann Q4-24 DAOL SEC

NWsoUNIS 4Q-24 FiNd MY Yo I1a: QoQ (9 nIUdsnenswWiFy)
[Us=ITUITuAU TAISAUSIIS I ISHIFL) oglusa 2. 1-2.6 1auaiuuin (Q3-24=1.9 rauaiu

vy SET's Profit

Outlook : NIs 4Q-24

- - . - . . 1. - - e Qa/24 (f)

(+/-) s1AUNDURAU Brent AudonAoUT N (Brent $71 ISery) Dlonnahudniu 9:nauul [ .
° - - Q4/23 165,956
rils9n Stock nEovaANUYN Stock Uhutiosun 332 |

Q4/22

(5) IUUIN WaNU19dUAN 819 7% adn 34.7 un/noaans Ruaioonsioln :-naumunuins |

. Q4/21
Unanou(rnlsavu) Inansou P:=dwavianuannnmlsendnsuianiyasuvaun a2/
Q4/20
Q2/20
Q4/19
Q2/19

(+) Sector A rls# 9:10u Tsuwenuna rievifie a: ICT as/s

H [ 1l B — hl — —r —" , QZflS

() Sector AAAISTUE 2:10u Un0u (Wam+TIsunaud) UlnsiAl lla: Sudousnusus Qs/17
Q2/17

Q4/16

() shensWiAuludimEde Suluduseninlfioyaludoul e

I 197,599
y

() IFsugnPdu duidudonov InJoulnsunanauntinG spread UlnsiAl+demand €ulUztn

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth  (F) daolth @) daolth



S1UNISWIFIY 4Q24E DAOL SEC

28 Jan 25

®* PTTGC u19:0 Impairment loss Us:iu1tu 3-4 wuanuuln

naulsviwwian FX

* BGRIM +300 aauu1n
* GPSC -350 aquunn
® GULF -500 aauun

* MINT Un9: Isigi0Jso preview SUn 28 U.A.

® AAV 9:I FX Loss -1.4-1.5 Wuaauuln
AMUUINEU Q2/24 Un 36.65, Q3/24 Un 32.36 UNN , Un Q4/24 A 34.25u1N 1088Mdlmnsuna 34.17 un
s1MUATU WTI du Q2/24 Un 83.38 USD, Q3/24 Un 68.18 USD ,Un Q4/24 A 70.99 USD 1088 Q424 70 USD

By Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




BANK : Estimated net profits, 4Q24E DAOL SEC

Fig 2: Estimated net profits, 4Q24E
N.et profit 124 Annou.nce Reason
(Bt mn) Date(E)
BBL 10,214 8,863 152% 12,476 -18.1%  21-Jan-25 +Y0“r’m‘i‘"‘l:ﬁ"l‘i‘ﬂﬂﬁ:‘hﬁﬂjﬂﬂﬂﬂ”l'a“ﬁm.ﬁﬁu"lmﬂ:uﬁ']uﬂ:ﬁFeeL‘I"TIIN';I”ITIBA
-QoQ N3z OPEX INNIUATNOANS
KBANK 10,079 9,388 7.4% 11,965 -15.8% 21-Jan-25 +Yo‘~(m?ﬁ:ﬁﬁﬁ*ﬂwiﬁﬂjmﬂﬂﬂ?é’qﬁﬁuﬂt.ﬂﬂ:uﬁ')
-QoQ 31z OPEX INNTUATNOANS
KKP 1,253 670  86.9% 1,305  -40%  21-Jan-25 +‘|”DYL‘Iﬂi‘ﬁ:?iﬁ?ﬂﬂﬂﬂﬁﬂﬂﬂti"muWﬂiﬁﬂﬂﬁﬂuﬁﬂﬂﬂnﬂﬂrg‘{'ﬂLLE"I'TJ'"NTﬂ"‘-m
-QoQ INFZRITRIMN TN ANUT DL AENN TIAI T ALA
KTB 10,060 6,111  646% 11,107  -9.4%  21-Jan-25 +‘(’0‘Y‘mi‘ﬁ:ﬁﬁi‘ﬂﬂ%lﬁﬂjﬂti"muWﬂﬁﬁﬂﬂﬁﬂuﬁﬂﬂﬁi%ﬂﬂﬂﬁﬂuﬁ ITD
-QoQ 31z OPEX INNTUATNOANS
SCB 9,061 10,995 -17.7% 10,941 -17.3%  21-Jan-25 -Y-:}Ymﬁ:ﬁﬁmwLﬁuﬁ;umummﬂﬂﬂ?ﬁmﬁﬂmﬂmﬂuuﬂuaqmﬂﬁu
-QoQ N1z OPEX mmuﬂwnﬁmwﬂ
TISCO 1,643 1,782 -7.8% 1,713 -4.1% 14-Jan-25 -Y-:}Ymi‘%ﬂﬁﬂwmmmmuﬂwﬂﬁﬂﬂﬁumﬁmﬂmﬂuuﬂummﬂw
-QoQ mzin lsannduamuyudursadumunaiuansmnugania
TTB 4916  4.866 10% 5230  -6.0% 20-Jan-25  +YoY mi‘ﬁ:ﬁﬁi‘ﬂﬂﬂﬁﬁﬁﬁﬂﬂﬂﬁﬂwﬁ%ﬂ{mLﬂ'a“”l:'lfﬁ' Tax benefit
-Qo0) W1z OPEX IWHTURHOAN S
Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

4

Net Income Net Income Lastest Perioc{

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

(Quarter)

3Q-24

12,476
11,965
11,107
7,672
10,941
5,230
1,713
1,305
596
580

62,410

62,410 :gas sawe

Last Actual

2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3

oF T N N S S S S

GENM]

-_—— -

DAOL SEC

-

56,663
12%

BEst Net \|
Incomg |
4Q-24(f) 1
Estimate next Q jForecast Period
10,078 | 12/24 Q4
9,806 1 12/240Q4
10,314 : 12/24 Q4
8,967 | 12/24Q4
9,827 : 12/24 Q4
4,946 1 12/24 Q4
1704 | 1224 Q4
1,021 1 12/24 Q4
- : 12/24 Q4
-1 12/24 Q4

| laweAidmamsol
. yoy
-9%

QoQ

11-Jan-25

fa1a

QoQ
-19%
-18%

7%
17%
-10%
-5%
-1%
-22%

Strategy Research
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SET Index (SET)

s1aia 20 Dec 24

.“
i fi
| I| +I
. I*“TI | "F ‘
i‘!'ﬂ'l;*!- ',.I ' IuoSUluUNT Technical ©gINC)
LWARE il . _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y
L
— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |

11950.00
11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
11600.00
31550.00

+, 41450 00

ER=iv vRY. v

11250.00
41200.00
11150.00

41050.00
41000.00
1950.00
4900.00
4850.00
4800.00
1750.00
4700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
4300.00

Month

Strategy Research



EPS 12M

EPS 202U(f)

EPS 2025(F)

EPS

70

70

9.9

9.9

912

912

P/E

16

15

16

19

16

19

DAOL SEC

SET Index

1,120

1,050

1,278

<«

1,199

1,459

1,368 /



SET Index (SET)

siaia 20 Dec 24
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DAOLSEC

Fund Flow
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

708

1000

415
430
562
568
357

500 -

239

66
0
0
0
0
0
0

0

(500)

-312
-194
-197

2 (1000)

ow ; Mil.USD

= (1500)

(2000)

Daily Net FI

(2500)

(3000)

(3500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 11-Feb-25
= e i g

Last Update YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 07-Feb-25 -54 i -894 : -894 -9,312 -9,312 -6,386 -28,190
Indonesia 10-Feb-25 -56 : -233 i -233 -462 -462 -233 -740
Japan 31-Jan-25 i -2,031 : 3,888 3,888 3,888 -13,714 -59,949
Malaysia 07-Feb-25 21 i -38 i -38 -740 -740 -1,929 -1,847
Philippines 10-Feb-25 -8 : 28 : 28 -86 -86 -632 197
South Korea 10-Feb-25 -266 i -266 i -476 -1,212 -1,478 -4,628 -13,133
Sri Lanka 10-Feb-25 o | 0 i -3 24 24 -48 41
Taiwan 10-Feb-25 -639 i -639 : -1,412 -2,035 -2,674 -24,231 -26,529
Thailand 07-Feb-25 30 : 74 i 74 -256 -256 -3,610 2,595
Vietnam 10-Feb-25 -18 :\ -18 'l -187 -442 -442 -3,238 -2,685

L L T LT Ld

Bloomberg



Forelgn Net Posmon In Thal

Foeign Net Position in Thai Equity (Million THB)

3,000
1,918
2,000 1 570 033
1,000 684 554 586
. _mmmf
-1,000 -363
-1,013 -702
-2,000
-3,000
-4,000 3,165
H oD H oD P H D
/\’b ,\’b ,\’b \’b N \’b ,Q/ ,Q/ ,Qx f<?/ ,<<Q/
ol A v S SRS AN PN S AR A
Foeign Net Position in Thai Bond (Million THB)
6,820
8,000 5,882 5,736
6,000 3,884
4,000 2,792
2,000 1157
o N
-2,000
-4,000 -2,653
-6,000 5,270 4622
-8,000
-10,000 9,201
-12,000
v,é\«,\é\ & & L
B A I SR N A\ A\ SR

Market

DAOLSEC

Net Position Accumulate monthly 11-Feb-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,844
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 1,461 -1,095 6,293 92,410
2025 -9,874 -2,274 -8,134 32,991

Unit : Million Baht

7



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

10-Feb-25 : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Wu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
BBL 0.15% 437 I CPALL -0.17% -762 I
KBANK 0.09% 339 I PTT -0.03% -261 I
KTB 0.08% 265 I BDMS -0.05% -180 I
DELTA 0.01% 137 : WHA -0.25% -168 I
GULF 0.02% 134 I IVL -0.11% -142 I
AOT 0.01% 78 I ADVANC -0.01% -84 I
MINT 0.05% 73 I TOP -0.15% -81 I
BTS 0.07% 67 | v -0.07% -34
BCP 0.13% 63 I HmPRO -0.03% 32
TTB 0.03% 57 I SPA -0.51% -32 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

LY | 1 - - 1 — - v 1 = — 1 — -
RunyaA1n1siionsadvoulnadnusAtus:INAIWWYan uannga  KunNyaAnsiiopsadvadlnadnusAvus:InAIwWWwan uanngn
10-Feb-25 : (USsuingunuaumrnou) sousoulne DAOL Strategy 10-Feb-25  : (IUSsuingunudugarnevaviziounau) sousoulng DAOL Strategy
AUND % N1stioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
I 10-Feb-25 I I I
o . ] o . , yaAduaInu * [ , yaAduadnu *
- yaAuadnu I e yaruainu - || U/an B ) [ wu/an b ) |
Wiu/an Guuin) I wu/an @uun) IWL/an (@uuin) ! Ww/an (@uun) |
BBL 0.15% 437 | CPALL 0.17% 762 || BH 0.53% 733 I CPALL ~0-88% 3,944
0, - -
KBANK 0.09% 339 I PTT -0.03% -261 I KTB 0.21% 695 I PTTEP 0-14% 689 I
0, — 0, -
KTB 0.08% 265 J BOMS -0.05% _180 | AOT 0.08% 622 i BDMS 0.16% 576 ||
BBL 0.19% 553 IVL -0.37% -477 I
DELTA 0.01% 137 I WHA -0.25% -168 I I
0, - 0, -
GULF 0.02% 3¢ | W -0.11% 142 I coET 0-53% a2 P 0.05% 43¢ |
0, - 0, -
AOT 0.01% 78 | Apvanc -0.01% -84 : sce 0.08% 30 TOP 0-71% 982 :
MINT 0.05% 73 I ToP -0.15% _81 CBG 0.31% 214 I WHA -0.45% -302
BTS 0.07% 67 I TU 0.07% 34 I BCP 0.39% 189 I HMPRO -0.17% -182 I
. 0 =VU. 0 -
I MINT 0.12% 175 PN -0.07% -161 I
BCP 0.13% 63 I Hmero -0.03% -32 I 0 I ¢ ° [
ADVANC 0.02% 168 INTUCH -0.05% -159
TTB 0.03% 57 l SPA -0.51% -32 ° I ’ '
| B N N N N =5 & § = § N )
KUNBIKA : YaAITuaINURINL/an AMusrueNdusruRuRIUasulay Ineldsinilnangn ieilseuiiou (UlsyaAhanasesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Jan-25
Net Buy Net Sell -
BDMS 29,598 AOT  (35,320)
ADVANC 23,422 AWE - (32,120) Unavnusingus:inAlengouingoriulng
BH 22,114 CPALL  (23,399) o ) 1
VGI 17,583 PTT  (18,219) usnnaud 2021 augigido iduyan
—— . v v
5B 16,811 INTUCH  (16,985) nUnadnuNaut 1ge ndoviy
KTC 8,241 BSRC  (15,116) . . B ]
KBANK 6552 TTB  (11,701) AUIIRIDATUU UN9Unud9uuU
PTTEP 5,554 CPN  (11,347)
BCP 5,214 BTS  (10,530)

GULF 3,651 OSP  (7,453) -




50,000

-50,000

-100,000

~150,000

-200,000

-250,000

-300,000

-350,000

-400,000

Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

% 4] % il o % % 0, ™ x \ ™ > t ™ ™ > 2 x
’\@(;f’ ’ & xx3:\:\, ,@” y & ,:5"‘1} »;: ’@%ﬂ, ﬁ&w p(}:i” ﬁo\\w ,gé’ﬂ ¥ & ’ & R‘5&‘_‘;\:\, R@:\, o & »}{\g, ,\&,u ’@%ﬂ, y & pé,w X@fv Qé;v s (g\f’ 19-3am.25
& & & & & N & & & & N & & & & N N & & & & N & &
,.u-\/\ 27-Jan-23 - 17-Jan-25 721 days
VGI 20,562 AWC (30,971)
ADVANC 20,441 CPALL  (29,853)
BDMS 15,062 PTTEP  (26,486)
GULF 6,669 AOT (19,631)
SCB 6,504 BSRC  (15,430)
KBANK 5,066 TISCO  (13,559)
BCP 3,327 BTS (11,146)
coM7 3,289 CPN (10,540)
SAWAD 3,098 HMPRO  (4,622)
WHA LH (4,387)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

£
27-an-23 - { 17-Jan-25 721 days
Buy i Sell i
i i
VGI 20,562 1 AWC  (30,971) |
ADVANC 20,441 1 CPALL  (29,853) !
BDMS 15,062 I PTTEP  (26,486) |
GULF 6,669 i AOT (19,631) !
SCB 6,504 | BSRC  (15/430) i
KBANK 5,066 I TISCO  (13,559)
BCP 3327 1 BTS  (1L,146) !
COM7 3,289 ! CPN (10,540) 1
SAWAD 3,008 | HMPRO  (4,622) |
WHA 1,550 §  LH (4,387) ]



DAOLSEC

Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 22.40 0.50 2511 121 3xayr 45.65
MC 9.95 0.40 0.97} 9.75 |  Semi-Anl 27.30
ICHI 12.40 0.60 111, 8.94 |  Semi-Anl 62.16 = -reb-
ORI 3.04 0.02 0.27] 8.75 1 Semi-Anl 17.19 div yleld last
SPALI 15.50 0.60 1.311 8.45 : Semi-Anl 125.65 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
QH 1.62 0.03 0.14 8.33 | Semi-Anl 23.79 year
:ER 4.74 0.05 0.39: 8.19 : Sem?—AnI 31.89 (%)  (times) Bt mn
B 126.00 2.00 10.31) 8.18 |  Semi-Anl 1,098.28 TTLPE 13.90 055 173 1 1530 1 018 5 ol
X0 17.20 1.70 1.39) 8.08 1 Semi-Anl 11.62 : ' 5 : Quarter ' easeno
LH 434 0.15 035l 802 |  Semi-ni 186.82 BWORK 4.78 0.17 0.72 | 1496 Quarter 0.95 #N/A
BPP 8.55 0.30 068} 789 |  Semi-Anl 10.88 TIF1 7.30 0.60 0.55 | 13971 Quarter 0.25 Freehold
TISCO 98.75 2.00 7681 7.78 : Semi-Anl 347.34 POPF 6.35 0.20 0.79 1 13.70 | Quarter 2.77 Free&Leaseho
M 17.50 0.50 135 7.70 y  Semi-Anl 49.82 MJLF 4.16 0.15 0.38 : 13.45 : Quarter 0.12 Leasehold
TopP 24.50 120 el 7261 Semi-An 599.81 3BBIF 5.40 0.16 0.69 | 1296 1 Quarter 62.49 #N/A
SABINA 18.20 0.69 13y 721y SemiAn 23.69 Mil 5.90 0.23 061 | 1286 |  Quarter 0.18 EN/A
. .. . v = 1 1
) L CTARAF 4.34 0.13 0.53 1 12.28 | Irreg 0.34 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
: SPRIME 4.22 0.13 0.44 12.20 Quarter 0.34 Leasehold
e ~ E— — VREIT 6.60 0.20 078 | 200 1 225  Leasehold
NYT 3.02 0.36 0.3 | 12.58 | Annual 4.3 G : . 8 | 12. I Quarter . easeno
PIN 6.70 0.59 0.72: 10.67 | Annual 35.9 KTBSTMR 6.00 0.18 0.00 | 11.68 1 Quarter 1.34 #N/A
AP 7.75 0.70 0.60 | 7.72] Annual 91.5 ALLY 5.10 0.13 0.00 : 10.92 : Quarter 1.86 #N/A
ROJNA 5.70 0.40 0-42: 7-37: Annual 10.7 HPF 4.78 0.13 0.04 1 10.79 | Quarter 0.20 Free&Leaseho
NETBAY 14.10 0.90 1.00 7.09 Annual 10.1 1 I
ILINK 5.30 0.39 0.37 | 6.98 Annual 26 DIF 8.45 0.22 0.96 1 10.57 I Quarter 57.66 Freehold
TEGH 312 0.10 0201 6.251 Annual 6.0 SRIPANWA 4.80 0.11 0.18 L__-_lO_.SE.: Irreg 0.44 Freehold
BAM 5.85 0.38 0.34 : 581l Annual 103.16
SAPPE 50.00 2.18 261 5.21) Annual 33.24
ITEL 1.49 0.07 0.08 | 5.03] Annual 5.36
ASK 7.65 1.16 0391 5.031 Annual 5.69
KTB 23.80 0.87 118 4.97: Annual 1,751.29
STA 15.00 1.00 0.69 | 458 Annual 98.12 _ . s =
STGT 7.25 0.50 0.33 : 4481 Annual 53.75 (update dUnrazrtvnsSy)
1
| | ' 2 ™
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
12-Feb us CPl MoM Jan 0.3% 0.4%
Us CPI Ex Food and Energy MoM Jan 0.3% 0.2%

us CPlYoY Jan 2.9% 2.9%

Us CPI Ex Food and Energy YoY Jan 3.2% 3.2%

13-Feb us PP Final Demand MoM Jan 0.3% 0.2%
Us PPl Ex Food and Energy MoM Jan 0.30% 0.00%

us PPI Final Demand YoY Jan 3.2% 3.3%

us PPl Ex Food and Energy YoY Jan 3.3% 3.5%

uUs Initial Jobless Claims Feb-08 -- 219k

14-Feb EC GDP SA YoY 4QP 0.9% 0.9%
EC GDP SA QoQ QP 0.0% 0.0%

Us Retail Sales Advance MoM Jan -0.1% 0.40%

uUs Manufacturing (SIC) Production Jan 0.2% 0.6%

17-Feb JIN GDP Annualized SA QoQ QP 1.2% 1.2%
TH GDP YoY 4Q -- 3.0%

TH GDP SA QoQ 4Q -- 1.2%

TH GDP Annual YoY Jul-05 -- 1.9%

18-Feb us Empire Manufacturing Feb -- -1260.0%
TH Car Sales Jan -- 54,016.0

19-Feb CH New Home Prices MoM Jan -- -0.1%
us Housing Starts MoM Jan -- 15.8%

us Building Permits MoM Jan P -- -0.7%

us FOMC Meeting Minutes Jan-29 -- --

20-Feb CH 1-Year Loan Prime Rate Feb-20 3.1% 3.1%
CH 5-Year Loan Prime Rate Feb-20 3.58% 3.60%

US Initial Jobless Claims Feb-15 -- --

21-Feb us U. of Mich. Sentiment Feb F -- --
us Existing Home Sales MoM Jan -- 2.20%

TH Customs Exports YoY Jan -- 8.70%

TH Customs Imports YoY Jan -- 14.90%

TH Customs Trade Balance Jan -- -$11m

DAOLSEC
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EPS (N1lsmann) vouds:inAlu Asean
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EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 10-Feb-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

10-Feb-25 815.00 0.0% 815.00 0.0% 1,877.21 0.9% 1,415.00 0.0% 4.04 -2.4% 5.70 -2.6% 22.30 -0.4%
7-Feb-25 815.00 2.8% 815.00 2.8% 1,859.62 1.0% 1,415.00 0.0% 4.14 0.5% 5.85 2.6% 22.40 -0.9%
6-Feb-25 793.00 2.9% 793.00 2.9% 1,841.98 -0.1% 1,415.00 0.0% 4.12 -2.4% 5.70 -2.6% 22.60 -1.7%
5-Feb-25 771.00 2.4% 771.00 2.4% 1,843.17 2.9% 1,415.00 0.0% 4.22 -1.4% 5.85 -1.7% 23.00 -0.4%
4-Feb-25 753.00 2.0% 753.00 2.0% 1,790.45 0.5% 1,415.00 -0.4% 4.28 -0.5% 5.95 0.0% 23.10 -1.7%
3-Feb-25 738.00 0.4% 738.00 0.4% 1,782.42 -0.8% 1,421.00 0.0% 4.30 -3.6% 5.95 -2.5% 23.50 -2.1%
31-Jan-25 735.00 2.8% 735.00 2.8% 1,797.46 1.6% 1,421.00 0.0% 4.46 0.0% 6.10 0.0% 24.00 -1.2%
30-Jan-25 715.00 -1.5% 715.00 -1.5% 1,769.31 0.8% 1,421.00 -0.4% 4.46 -0.9% 6.10 -0.8% 24.30 -0.4%
29-Jan-25 726.00 -2.7% 726.00 -2.7% 1,756.12 -0.4% 1,427.00 0.0% 4.50 -0.9% 6.15 0.8% 24.40 -2.0%
28-Jan-25 746.00 -2.0% 746.00 -2.0% 1,763.18 -0.2% 1,427.00 -0.1% 4.54 -0.4% 6.10 -0.8% 24.90 0.0%
27-Jan-25 761.00 761.00 1,767.38 1,429.00 4.56 6.15 24.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
6,764,976
9,000,000 - | . 5,100,000 (r
£ 8,000,000 - ISUN1SS:=UTnCovid-19 a
=) - 4,600,000
c 7,000,000 - 4,248,076 o
= 6,000,000 - - 4100,000 =
=
= 5000000 - . 3,600,000 -
LLl
L 4,000,000 - - 3,100,000 8
H H m
3,000,000 -
- 2,600,000
2,000,000 -
1,000,000 - - 2,100,000
0 T T T T T T T T 1,600,000

4-U.n.-17 4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21 4-U.n.-22 4-U.n.-23 4-U.n.-24 4-U.n.-25

—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - - 70,000,000
600,000.00 - " 65009000 DAOL S E C
500,000.00 - - 60,000,000
- 55,000,000 brd
400,000.00 sssese A01aVNISEOFUNSWE VOV (33,686.00) 2/10/2024  7,004,422.0
300,94050 + 1 45,000,000 651.00 9/10/2024  7,005,073.0
200,000.00 -~
’ - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
4338304 | 35,000,000 Fed (QE) sneaumn (9,371.00) 23/10/2024  6,988,239.0
- 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
peesdies 25000000 (17,947.00) 6/11/2024  6,953,262.0
S ooogommgaNYNTIaTIY (27,011.00) 13/11/2024  6,926,251.0
ceceu:ualSS8888888% (43,308.00) 20/11/2024  6,882,943.0
FETsEEosaNds5EssE (19,673.00) 27/11/2024  6,863,270.0
Tesseses ' T ~ ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
LR RN I T I R R B R BB B RO i B (34,283.00) 1/1/2025  6,806,114.0
i ¢ei GRAARSANSASTAGERASISAENARARSIRN2ARdRsY 25231 (19,396.00) 15/1/2025 6,788,498.0
3 peaese (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o I GO:OOO:OOO (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00
- 50,000,000
100,000.00
e LI
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - + 35,000,000
(100,000.00) - - 30,000,000

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n-16 66,383,155

140 25% - 126 29-5.a.-17 81,434,892 23%

120 22 31-5.A.-18 69,647,068 -14%

o o B 31-5.A.-19 86,990,167 25%
o 80 ° 13%

2, 60 31-5.A.-20 103,229,711 19%

Eg 31-Dec-21 121,522,850 18%

= 20 30-Dec-22 97,867,296 -19%

0 . 29-Dec-23 111,605,590 14%

& 6-Feb-25 125,963,770 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 01-Feb-25
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,556.92 14.37 : 14.98 . 13.73 4.14 6.96 31-Jan-25 104.2
PSE - PHILIPPINE SE IDX PH 5,862.59 10.26 = 10.02 ; 9.11 3.25 9.74 31-Jan-25 585.2
Straits Times Index STI Sl 3,855.82 13.62 E 12.25 . 11.78 4.70 7.34 31-Jan-25 319.1
KOSPI INDEX SK 2,517.37 . 31-Jan-25 236.4
TAIWAN TAIEX INDEX 1 23,525.41 a 22-Jan-25  1,229.8

. STOCK EXCH OF THAIINDEX
~ THAI SET 50 INDEX__

SENSEX N
JAKARTA COMPOSITE INDEX ID 7,109.20
HO CHI MINH STOCK INDEX VN 1,265.05
SHANGHAI SE A SHARE INDX CH 3,406.98
SHANGHAI SE COMPOSITE CH 3,250.60
HANG SENG INDEX HK 20,225.11
DOW JONES INDUS. AVG us 44,544.66
S&P 500 INDEX us 6,040.53
NASDAQ COMPOSITE us 19,627.44
CAC 40 INDEX FR 7,950.17
DAX INDEX GE 21,732.05
NIKKEI 225 IN 39,572.49
FTSEUROFIRST 300 INDEX EC 2,147.08
Euro Stoxx 50 Pr EC 5,286.87
STXE 600 (EUR) Pr EC 539.53
MSCI WORLD MULT 3,836.58

131450 0

7750057 |

T

Source : Bloomberg

*

4pEEEEEEER®

. 19.63 =

- 12.74 = 11.76 3.01 6.09  31-Jan-25
: 10.41 = 8.28 1.86 751  24-Jan-25
- 13.22 : 12.00 3.09 635  27-Jan-25
13.22 & 12.00 3.10 6.35  27-Jan-25
- 9.74 = 9.16 4.15 9.94  29-Jan-25
: 23.35 = 20.88 1.59 411  01-Feb-25
: 25.66 = 22.24 1.24 368  01-Feb-25
36.03 = 28.61 0.66 2.44  01-Feb-25
. 15.97 = 14.73 3.09 6.44  01-Feb-25
: 16.08 = 14.62 2.58 551  01-Feb-25
: 19.39 & 19.81 1.73 542  31-Jan-25
. 15.15 = 14.48 3.16 6.35 31-Jan-25
15.69 = 14.80 3.04 638  31-Jan-25
- 15.13 = 14.12 3.19 638  31-Jan-25
: 22.34 * 19.96 1.68 4.37 __ 01-Feb-25
I’ ]

AT
ARUDued
EAGIEH

NRELE

ldwiu
e (SET)
) e (SET50)

Buldy

sulaflidy
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3u (A-Shares)
su (Composite)
04N

amizs (Dow Jones)
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amizs (Nasdaq)
Wit
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0%| 710.7% 0.5% 5.9% 0.3% 6.0% -0.5%| 14.8% -1.4%| 10.9% -1.4%| 29.3%
1 month 3.5%| 710.6% 1.7%| 10.6% 0.5%| 77.4% 29%| 14.3% -4.6%| 138% 1.0%| 221%
3 month 3.6%| 70.3% -2.4%| 10.6% -2.8%| 11.6% 4.8%| 714.0% -7.5%| 12.4% 6.0%| 20.0%
6 month 9.5%| 11.8% 3.0%| 74.1% 4.2%| 15.4% 12.4%| 14.4% 3.4%| 12.9% 15.2%| 20.4%
9 month 16.5%| 70.8% 6.6% 13.2% 8.9%| 7145% 21.8%| 133% -0.7%| 11.7% 26.4%| 19.2%
12 month 20.1%| 10.5% 14.4%| 12.9% 18.6%| 14.2% 25.0%| 730% 0.6%| 171.5% 27.8%| 18.7%
Month to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 71.5% 3.3%| 14.0% -4.6%| 138% 1.9%| 222%
Quarter to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 171.5% 3.3%| 14.0% -4.6%| 7138% 1.9%| 222%
Year to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 11.5% 3.3%| 740% -4.6%| 13.8% 1.9%| 222%
27U 18.3%| 710.5% 5.0%| 12.9% 4.4%| 14.3% 24.8%| 7128% -8.0%| 11.8% 32.5%| 17.8%
3U 9.2%| 14.1% -0.2%| 15.7% 0.1%| 17.2% 12.8%| 17.5% -3.7%| 11.5% 13.5%| 234%
47 9.7% 13.3% -2.3%| 15.4% -3.1%| 16.8% 14.8%| 16.5% 0.6%| 177.4% 11.6%| 223%
5U 10.9%| 17.1% 29%| 17.4% 3.5%| 18.2% 14.9%| 21.5% 0.4%| 717.0% 171%| 25.7%
10U 9.8%| 14.4% 3.8%| 15.9% 4.4%| 16.2% 13.8%| 17.9% 1.4%| 14.5% 16.7%| 21.4%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 2-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
600,000 ’ 8.0% 8.0%
gs 500,000 60% .., 7.0% 7.0% -
. (]
0
S 400,000 357,232 6.0% 6.0% -
S 43% 5.0%
— 4.0% 283,514 268,483 2 4
@ 300,000 230,009 238,342 516,553 ' 01499 4.0% 5.0% 1
= 179,705 1657036 192,768
S 200,000 3.0% 4.0% -
100,000 4.0%
. . 2.0% 3.0% - ° 3.6%
0 1.0%
0,
ar v I S S S s iy i 2O T T T m e e e« . .
& K & & & K & &> & K o ~ N N [N N N N ] N
S b= < N S & < B S & < iy R L & & 5 L & Y
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o 1= - - o = - - o =
[ Net Profit = Net Profit Margin ” ” ™ ™ ” " ” ™ ” "
FX Gain/Loss usunlunain
. 17-Jan-25 i
SET : Revenue (VoyalUousauvn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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