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waUus:znaun1svouseniu SET+MAI (Jongugn 30 n.o.22)

16-Nov-22
(sousouaN Bloomberg lia: SET) by : DAOL Strategy
Fnuusiviidesu 806 usn
oMm/22 om/21 % YoY 3Q/22 3Q/21 2Q/22 % YoY %QoQ
flsans 837,036 | 758,444 10.36%: 226,971 213,792 352,304 6.16% -35.58%
SET 826,207 | 747,878 10.47% 223,431 209,616 349,367 6.59% -36.05%
MAI 10,829 10,566 2.50% 3,541 4,176 2,937 -15.20% 20.58%

Highlight wanisANIGUIIU 3Q-22 “rinlsnatnanad ngutniu-Ulnsd annatn”

* fls SET 3Q-22 (ru 15 w.8.) 2uan 2.23 iauduun (sou AOT lia: THAI) VENgs0 6.59% YoY lia: anad 36%
QoQ mnmmnsqmﬁﬂﬁuds‘uﬁoau (-11% QoQ) la:wans:NUIINNISS:UR Covid-19 vaddu soufivaniunisni
ADVAIEIVOVYIASU-SAIBY

* mniUSuuiReurinlsved 28 Sector Tu SET wudnduwadu (Undu) na:Ulnsial Gniskagovednalsuinian 1o
IReunUInsUNanou 91N Demand Vounalnhanad

*  Sector AMIsFingMaMAIA Ao NaU Food & Beverage rnlsin1sveneso QoQ unndiinainAald Tneran o
J197NAU MINT, SNNP, SNP 11a:ngu Property, Auto, Logistic

* Sector AUNMSUSURDaNaIN3IAA Ao Energy, Commerce lla: Health Care
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SET 826,207 747,878 10.5% 223431 209,616 349,367 6.6% -36.0%

Ex- Bank 662,315 603,821 9.7% 168,291 165,640 294,990 16%) -43.0%)|

Ex- Energy PetroChemical 493,239 470,120 4.9% 167,622 130,160 182,987 28.8% -8.4%) O

Ex - Energy Petrochemical SCC 472,013 431253 9.5% 165,178 123,343 173,050 33.9% -4.5% ?O
e
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nalsvavnsia: Sector oA 3Q-22 na:1UssuIinvunuAIANISn (Bloomberg)

gadwaisznaunis uanaaunauanaunssd 3Q/2022 (o'méivuqa 30 n.a.22)

16-Nov-22 :diaya a4 Juiu

926 9 1hiay su'lasuna uBsuiiey
9M /22 9M/21 YoY 3Q/22 3Q/21 2Q/22 YoY QoQi Weigth Impact  aansel
M /22 oaM/21 YoY 3Q/22 3Q/21 2Q/22 YoY QoQ 3Q/21 YoY

Agro & Food Industry
Agribusiness 8,897 17,821 -50.1%) 2,637 4,222 2,984 -37.5% -116% 2.0% -0.8% 7.9%
Food & Beverage 43,125 17,465 146.9%) 20,347 -10 15,390 nm. 32.2% -0.0% 9.7% 19.9%
Consumer Products
Fashion 5,092 4,083 24.7%) 1797 1407 1989 27.7% -9.7% 0.7% 0.2% -6.3%
Home & Office Products 78 299 -40.2%) 133 8 -53 646.1% n.m. 0.0% 0.% n.m.
Personal Products & Pharmaceutice 2,806 22,707 -87.6%) 446 4,649 951 -90.4% -53.1% 22% -2.0% n.m.
Financials
Banking 163,892 144,057 13.8%j 55,139 43,976 54,377 25.4% 14% 210% 5.3% -13.2%
Finance & Securities 26,44 26,629 -18% 8,887 8,531 8,705 42% 2.3% 4.% 0.2% -2.7%
Insurance -18,370 11,858 n.m. 5,069 -1064 1404 n.m. 2610% -0.5% 2.9% n.m.
Industrials
Automotive 3,980 3,390 17 .4%j 1925 1192 1560 616% 23.4% 0.6% 0.3% 83.7%
Industrial Materials & Machinery 2,390 2,392 -0.1% 799 948 751 -15.7% 6.5% 0.5% -0.9% -510%
Paper & Printing Materials 748 740 11%| 198 217 275 -8.6% -28.1% 0.1% -0.0% -9.6%
Petrochemicals & Chemicals 37,079 64,979 -42.9%) -2,564 15,784 24,420 n.m. nm. 75% -8.8% n.m.
Packaging 11,384 10,961 3.9%) 3,559 3,376 4,025 5.4% -116% 16% 0.% 2.0%
Steel 1246 041 -88.0% -2,198 4,323 1957 n.m. n.m. 2.1% -3.1% n.m.
Property & Construction
Construction Materials 36,888 53,326 -30.8% 7,383 1,120 16,491 -33.6% -55.2% 5.3% -18% -17.2%
Property Development 46,602 29,420 58.4% 16,689 7,905 16,537 M.1% 0.9% 3.8% 4.2% 16.4%
Property Fund & REITs 10,539 5974 76.4%) 4,301 1558 4,866 176.1% -11.6% 0.7% 13% -18%
Construction Services -1002 1057 nm. -6,318 -510 -654 n.m. nm. -0.2% -2.8% n.m.
Resources
Energy & Utilities 295,890 212,779 39.1%) 58,373 63,672 141960 -8.3% -58.9% 30.4% -2.5% -40.5%
Mining 0 0 nm. 0 0 0 n.m. nm. 0.0% #DIV/0! n.m.
Services
Commerce 40,208 27,394 46.8% 12,891 6,283 13,751 105.2% -6.3% 3.0% 3.2% 3.3%
Health Care Services 29,972 22,269 34.6% 7,962 14,005 9,415 -43.1% -15.4% 6.7% -2.9% 1.0%
Media & Publishing 4,633 4,437 4.4%) 1358 2,681 2,710 -49.3% -49.9% 13% -0.6% 20.5%
Professional Services 106 1“6 -27.7%) 24 58 56 -59.4% -57.6% 0.0% -0.0%  3324%
Tourism & Leisure -2,674 -8,463 n.m. -342 -3,064 -1045 n.m. n.m. -15% 13% n.m.
Transportation & Logistics 20,142 5,112 294.0%) 7,648 -209 5,764 n.m. 32.7% -0.1% 3.7% nm.
Technology
Electronic Components 15,956 9,352 70.6%) 6,201 3413 5,761 817% 7.6% 16% 13% 5.3%
ICT 40,355 47,283 -14.7%) 1,087 15,136 155,021 -26.7% -26.2% 7.2% -19% __;S_'Z%L
WasINUsEm WSET 826,207 747,878 10.5%| 223,431 209,616 349,367 6.6% -36.0% 100.0% 6.6%(~ -20.8% :)
MAI
Agro & Food Industry (MATI) 553 474 16.6% 216 106 200 103.0% 7.6%
Consumer Products (MAT) 840 1026 -18.1%) 297 528 185 -43.8% 60.2%
Financials (MAT) -321 416 nm. 45 379 -419 -88.0% n.m.
Industrial (MAT) 2,290 2,556 -10.4%) 210 622 447 -66.2% -53.0%
Property & Construction (MAT) 370 213 nm. 204 -252 170 n.m. 20.0%
Resources (MAT) 2,216 181 22.4% 559 702 670 -20% -16.6%
Services (MAI) 3,338 3,173 5.2%) 1507 1585 1162 -4.9% 29.7%
Technology (MAI) 1544 1323 16.7%) 503 506 521 -0.6% -34%
WasIMNUSEN WM A 10,829 10,566 2.5% 3,541 4,176 2,937 -15.2% 21%
FINHWANITENTAUIIUSET + MA| 837,036 758,444 10.4%|| 226,971 213,792 352,304 6.2% -35.6%
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Sector AnAls Dwanonalsaarauan IRsU QoQ

A/ ngnd
3Q/22 3Q/21 2Q/22 YoY QoQ InRAWa
AN

rhlsveandu s. Ty 017 BBL, KBANK, SCB, KTB IWUU YoY duidesounia:snels
Banking 55,139 43,976 54,377 25.4% A 1.4%  -13.2% msssuilouiAulnsioition AUidesou 3Q22 +5%YoY, +1%QoQ dou NPL agAis:Au
3.13% IRBUAU 2Q22 7 3.04%

odunnau Mid-High Price rilseanuni gomlouna: Presale soufiunsiualnsinisinu
Property Development 16,689 7,905 16,537 111.1% * 0.9% 16.4% IWUTUREWDUsdANYIU 2H22 rilsvad SPALI iU +60%YoY, +32%QoQ Andmainan
dou LH milslaldinssnyuanninssmistnuniiuidulnsuna

rhlsved CPF Taisu TéilsgnyusnsiAmkyia:InAmuTuRY Yoy nia: QoQ dou TU rlsln +
Food & Beverage 20,347 -10 15,390 n.m. * 32.2% 19.9% 31%YoY,+56%QoQ USTURATUAI Product Mix i1a:TiUs:Testianniduunfigourn 3Q22
SmsaaniUagu UIn/USD ogR 36.39 +5.85%QoQ

N&u Logistic s:uusW la:nauiauidaritrlsifzEngiAn BEM gidnumou +60%YoY, +
Transportation & Logistic 7,648 -209 5,764 n.m. * 32.7% n.m. 4%QoQ dounduinuidanlfns:onds:anadii PRM, RCL rrnlsldznsRnatnnneEng
UdedAry

finlsvou DELTA lla: KCE IAulnIfu YoY AndnAn dndouniswaniia:vigduin Special
Electronic Component 6,202 3,413 5,761 81.7% A 7.6% 5.3% Grade BI0UNSIUGUITUTU VrU=AGUNUVEISANAUKANSEWNDIIAVISUARAY STANNDIAT
1088 3Q22 ogin $7760/MT -18%Q0Q

rlslsanauoni TOP, BCP gnNAAUN Spread Vouwaaiurilia: Stock Loss AIWUTU
s1Athidu Brent ladelu 3Q22 ogA $98.3/UIsa IREUAU 2Q22 fAladen $109/u7isa (-

Energy & Utilities 58,373 63,672 141,960 -83% \y -589%  -40.5% ) L . A, L

11%QoQ) doundulsilwWh 1 GPSC, GULF, BGRIM rilsQnnaauanAunuwasiun

NSuA9E VrU:ANSUSUTUAN Ft gndniin

s1elioNMsTUSNSVes ADVANC, DTAC lia: TRUE TiiSuwans:nu9an Demand A

Soulloaua=MSINITURGINAAU ARPU NSINITUFNUSIANEISUIIS] rilsvad ADVANC (71
IcT 11,087 15,136 15,021 -26.7% Ny -26.2% -87% ~ ok . . LN

1an) -7%YoY, -6%QoQ SIQNNAAUIINFAUNUAIVUTUINNISVENETASIIY + Fiunu

WaNU

rirlsveu PTTGC sndimn ssfiondulolaWudaguwusolsign T Stock Loss $10 8 WU au.
Petrochemicals & Chemicals -2,564 15,784 24,420 n.m. n.m. n.m. g i _ . _ e, 5

Spread vouwannturillnsgnnanuINFiunuwanuIa:3uURed lock down

ngu sw. Us:Audsau o1 BCH, CHG milssima laimsdufinuinnuainiadulndn-19
Health Care Services 7,962 14,005 9,415 -43.1% * -15.4% 11.0% _ e .

nsfli BCH Dnsavdhsadna:dwasiorinlss1o 900 au.

rils 3Q22 veu SCC MM -37%YoY, -63%QoQ sshvUlnsiAdvaAnu Dissnadun
Construction Material 7,383 11,120 16,491 -33.6% * -55.2% -17.2%

Spread Vod HDPE Iia: PP Ranad

NAISNATUVU Ranking vaJ Sector Arlsionangn

® yaus:nounisved Sector Njwasonilsnain (SET) Tulnsunad 1o Duasioriqls SET UnAgn QoQ
INYU QoQ K80 2Q-22 1a: YoY amavedilue: drArylannngu rosnaoans s
wauu Ulnse ICT na:nau Health Care GrinlsAningnn1n ssiialsg g_-';;%
nauna:Ulns< nnnAAU9IN Spread WanArurilia: Stock Loss T e o

" r1lsngusuAs adurnd eanuni Auidelnusou 3Q22 +5%YoY, e 0o
+1%QoQ douadurnd vonlouna: Presale vounau Mid-High Price Egg
rl&A nangouialasansiii e aix

* nquladanndia:a18nnsatndinilsizanann (@alisow AOT iia: e a
THAI) nauladannds:uusna:anenistuliontasAvnnisidaiou e o
na:Aolaviinfieviiu dounguinuidodusnuns=ausnelsina:znnlslsang . i
ANS=0USUMDAY 13:9UEl Lockdown TR ™ S 4
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uUINSYULBUAATEUINSNISIADIA

20 UMSMS Covid ASUIBULioUAaE T 4 oIRU AVL..
1. Cut isolation for close contacts to five days at a central facility and three days at home, down from 7+3;
ans:g:19a1n1s1i1 Home Isolation vauyinddanutianidoas
2. Remove mass testing in most areas, with citywide tests given only when the source of infection is unknown;
gNIANN1SNSlAIA-19 TuuNSnu IFiItiuns Focus TuWURRDINSARIGonSaUSIoruRrmsunalils
3. Scrap circuit breaker bans for incoming flights and reduce pre-flight PCR testing to one from two;
gN1aNN1SRslAIA-19 Tuundnu IFItiuns Focus TuWURRDINSARIGonSaUSIoruRrmEUnalTs
4. Cut quarantine for new arrivals to five days in a hotel and three at home, down from the previous 7+3;
ans:8:19aN1sANAoVaNAURIAUNNIAUATUSUIMED 5 SURTsdIsU a: 3 U dMSunisAnAdAUIU

AolaviAnBovesdudaivuiu na:0unsn1snouAu Covid-19 AuIonegy Irluyuuasna:fiaudnituAe FuisSu
oanulsungLioUAATBUNSNNS MIAAIDANNSANAD llAz8NIANS=JUIFUNIN1STU N DAOL Faueudidusogosruu
nanATRWURASIA Bue=Firionau Logistics, dIdnnseling azrediies Tng

Fhiaveidiasa Covid-19 ¥aedw
3130060
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0
N a9 q, q, q
o & Rig S & & Riig Riig & Koig
| s & a s G G @ s & &
& & & & \Q\>\ ) L \Q’\\ & o &
S N ‘13’\ ") o A Q’Q\ N ) ‘BQ\ N

ISUaden 3 veu Usu. & Ju @ eguidunnis

“Z U &9 SuFIKUIUs:8UNSURSUTUATER 3 0gaITunuNTs KaIN1SUS:BUWSSAROUITOTARSIA 20 WEoUIUAAMD
AUEUSHSEATAL AITULINSNSNSALIASUZATUUS:INA I13:UINSNISNNSANS:HINUSINAR:ISUONIUT N1 SWAAEY
SzHIWBIMUNIDIUD JU-ansy, Ju-SaiBe, Ju-glsu =AU
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Stock loss lla:IuUINdaugAnIlsnaIn QoQ Nkingudu) doulrnjasio

3Q IAYUAU 2Q-22 : sreldiiazralsvesusinlunanarudiWumosaitiounlaifiounulneu inanasonTnsuraniiuun
lnginnwanana u1InNsIAEuATINANUr (neiawn:Un1iu) Ususioanay na:Insunanouwanisanduinuauini amiu
Us:9mnsni

poWansniunisrianils (Net Profit Margin) Jond 5.2% anad 9nlnsunanoun 7.4% 9nsshaundu-UlnsiAln
finlsnAdaIuIN AIA31 Tnsunan 4 wanisAndudiuiazaouauisniunishitninlsvednainv:Avu nusiAUITuRA

NS0

n

Vioyaifousiu 97n Bloomberg (16-Aug)

’

30-Jun-20 30-Sep-20 31-Dec-20 31-Mar-21 30-Jun-21  30-Sep-21  31-Dec-21  31-Mar-22 30-Jun-22;  30-Sep-22

Revenue 2,592,563 2,723,048 2,815,106 2,991,053 3,179,778 3,257,776 3,840,614 4,067,553 4,560,222 4,479,145
Net Profit 140,711 169,639 192,416 249,502 280,150 204,856 266,900 257,753 335,482 233,335
FX Gain/Loss 11,864 -1,404 15,483 -5,487 -874 -8,018 9,653 3,832 -22,132 -25,401
Net Profit Margin 5.4% 6.2% 6.8% 8.3% 8.8% 6.3% 6.9% 6.3% 7.4% 5.2%
FX Gain/Loss to Sales 0.5% -0.1% 0.6% -0.2% 0.0% -0.2% 0.3% 0.1% -0.5% -0.6%
FX Gain/Loss to Net Profit 9.2% -0.8% 8.8% -2.2% -0.3% -3.8% 3.8% 1.5% -6.2% -9.8%
Net Profit (excl. FX Gain) to 5.0% 6.3% 6.3% 8.5% 8.8% 6.5% 6.7% 6.2% 7.8% 5.8%
\N ________ -

FX Gain/Loss usuniunann
SET : Revenue _ (Vagalﬁaaﬁumn Bloomberg )
5.00 J _ 20,000 - 15,483 oo o0 s

4.50 15-Nov-22

35. .
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Special Report DAOL SEC

SPECIAL REPORT: rinlsnann 3Q-22 ot 2.26 lldu au. +6%YoY, -36%QoQ

" ssurilsnannt 2022 anasenUs:unuNIsIaU (5 1.A.22) 4% Uegh 1.05 &1uduuin na: EPS vednanald Usuan
971 92.3 un 10u 88.5 UN

" Uaastia U 2022 1s7USuan 910 1693 9 Ind0 1623 9A upside vounatnanadluing isnnastiaaul ure-Untulsu
1600-1670 9 veuzRIdAste Untih USuanen 1778 Inde 1756 9n

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4
Worst 953,195 -5% 80.4 20.3

* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares

Year 2023 1,139,511 8.6% 95.8 1756 17.0

Year 2024 1,285,932 10.1% 108.1 1830 15.1

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

J - D . L Highlight na1nyom 4Q
“ paunIsanansnawiIkululpsuianaudn nalsvounainsadlA v

v oy X ¥ . . LIt Al iR 3
ann1e009:Vuius1AUITUAURDY waus:nounIsvedr U Mlsnannson 9 IFieu ag 8.2 iduau. (sou AOT) KSo

o B . _ . . o ° — P P — o S -
unuu-Ulnsiai Tuvon 3Q idusmoamanilsnaima soufivus:uaru 78%vounlsNmANSAILS magdudlomanmlstu 9

nsgovRIndavedt 9aNNIsAsIAUNTURUARATTY 22% IndiAganisAA

® Sector Buniouingd WumdesWIALIASGA Iirnlsvounaus:

; guvIANnu IEfvaIANUUsgadluun
5-Oct-22 15-Nov-22 ulQeuuilag

" spread vouAuUlnsIAG aglus=Ausm 9nshATURUEY

Alsami (av.) 1,094,711 1,049,322 -4.1% i
lla: Demand ¥:89/9
* ALNLF? 9.1% 4.6% -4.5% . T
® Stock gain/loss voysSNIUIJU UNR:JUDY
EPS 92.3 88.5 -4.1% N . .
= Joduniuasonlsnan naznANWAsGY 9on 4Q Ao
i 1 -4.19 i S |4 — B -
SETETAT) (2ES) — — 4.1% naNIuVIUTU IAsugnalanv:-Wundos:aaso vunlhu
o ﬁ‘l]ﬂﬂﬁluﬁﬂ%'ﬂﬁ']vl‘i 1580.27 1627.49 +3.0% 271N |aU|W0—HJﬂS'\UEJ|ﬂSU—COVid 5u

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800




Special Report

DAOLSEC

n1lsvon 9 1IRau 1WaidsSvuinaununilsiA1AldINIU 2:0nvusEnnionalsindinganalsnal (O

Tonnagnusuivy) nazrnlsusennrinl3sandanAaldnutuan [Clennagnusuanrinls)

= P o -~ a o a P o o & o
wlsauiaunils 9 hau wazniiniwmsizivinnani'1s'1neil 2022

16-Nov-22
source : Bloomberg 53u53Uee DAOL Strategy m—————— N0
Growth Growth :QM %of year :
3Q-22 2Q-22 3Q-21 YoY QoQ Market 9M'22 2022 (f): forecast :
oV -69 30 nm  nm SET 2 144 ! 1% 1
NOBLE 137 -14 150 -8.2% n.m. SET 117 530 : 22% :
EGCO -392 -777 1,074 n.m. n.m. SET 2,946 11,811 : 25% :
VGI 68 25 -9 n.m.  165.4% SET 48 140 : 34% :
WHA 259 290 160 61.3% -10.7% SET 1,204 3,309 1 36% :
SFLEX 5 3 43 -88.6% 41.9% SET 22 58 i 38% :
WHAUP 26 205 206 -87.2% -87.1% SET 309 819 : 38% : Anlsgarnun
MAJOR 21 131 1,819 -98.9% -84.3% SET 176 379, 46% : L e
KCC 9 19 nm. -55.2% mai 47 100: 47% : ARONIU
HUMAN 32 39 37 -14.0% -19.4% SET 106 219 : 48% 1
S 44 102 -212 n.m. -56.6% SET 98 195 : 50% :
MFEC 50 41 61 -18.0% 20.4% SET 143 284 : 50% :
IRPC -2,549 3,833 2,155 n.m. n.m. SET 2,785 5,514 1 51% :
JASIF 1,415 1,412 1,675 -15.5% 0.2% SET 4,441 8,778: 51% :
HANA 417 245 564 -26.1% 70.1% SET 1,027 1,973 : 52% :
BOFFICE 136 14 130 4.5% 846.8% SET 288 545 : 53% :
GULF 1,087 1,531 1,588 -31.6% -29.0% SET 6,012 11,316: 53% :
INSET 34 41 71 -51.4% -16.5% SET 99 186 : 53% :
SPRC -5,027 7,156 113 n.m. n.m. SET 7,414 13,379 : 55%
M v
wldauiaunils 9 Wau wariiiniwnzinianis13iieil 2022 ——
source : Bloomberg 57usM1ee DAOL Strategy P .
Growth Growth |l9M %of year \:
3Q-22 2Q-22 3Q-21 YoY QoQ Market 9M'22 2022 (f) I forecast :
= = = = = = = = -l i ]
NRF 178 40 60 198.7% 351.3% SET 247 93 i 267% :
MINT 4,608 1,561 -436 n.m.  195.1% SET 2,376 1,620 : 147% :
TPIPL 2,029 2,426 1,208 67.9% -16.4% SET 6,255 4,517 : 138% :
CPNREIT 672 856 -846 nm. -21.5% SET 1,994 1,506 1 132% :
BCPG 641 330 685 -6.4% 94.1% SET 2,334 1,775 : 132% :
TEAMG 42 6 33  25.4% 640.7% SET 66 51 : 129% 1
PRM 1,057 199 426 148.0% 432.2% SET 1,529 1,188 : 129% :
LPH 61 152 85 -27.7% -59.6% SET 364 308 : 118% :
TKS 319 143 852 -62.5% 123.5% SET 603 537 : 112% :
THCOM 121 309 146 -17.0% -60.9% SET 481 431 : 112% :
TKN 180 71 19 834.8% 154.2% SET 314 283 : 111% :
BPP 2,315 685 596 288.1% 237.9% SET 5,919 5,438 1 109% :
AH 601 410 235 156.1% 46.6% SET 1,413 1,302 : 109% :
SONIC 91 94 70 29.7%  -2.4% mai 277 267 : 104% 1
PLUS 53 77 n.m. -31.5% SET 177 173 : 102% :
GUNKUL 1,539 778 589 161.3% 97.8% SET 2,821 2,783 : 101% :
BANPU 17,744 12,789 3,505 406.2% 38.7% SET 40,797 40,516 : 101% :
TTA 1,449 1,035 1,614 -10.3% 40.0% SET 3,463 3,451 : 100% :
THG 438 398 833 -47.4% 10.1% SET 1,363 1,364 : 100% :
SIRI 1,268 918 628 101.8% 38.2% SET 2,488 2,502 v 99% ,;

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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usennunlsgugnvosnann

Quarter (s¥yluay Remark 11u Q1Q2 Q3 Q4) Bloomberg's €

Current YoY Péz\::::f % Chg. % Chg. Consensus GT-‘:;.::?‘,‘L

Stock 3Q/22 30Q/21 2Q/22 YoY QoQ Consensus

- - - - - - -

PTTEP 24,172 9,545 20,600 153.2% 17.3% 23,637 2.3%
BANPU 17,744 3,505 12,789 406.2% 38.7% 21151 -16.1%
KBANK 10,574 8,631 10,794 225% -2.0% 11,093 -4.7%
SCB 10,309 8,818 10,051 16.9% 2.6% 10,633 -3.1%
PTT 8,884 23,653 38,848 -62.4% -717.1% 27,903 -68.2%
KTB 8,450 5,055 8,358 67.2% 11% 7,703 9.7%
VL 8,137 6,548 20,278 24.3% -59.9% 6,320 28.8%
BAY 8,070 6,362 7834 26.8% 3.0% 7,905 2.1%
BBL 7,657 6,909 6,961 10.8% 10.0% 7,902 -3.1%
RCL 6,428 3,731 7,358 72.3% -12.6% - nm.
ADVANC 6,032 6,374 6,305 -5.4% -4.3% 6,420 -6.0%
CPF 5,108 (5,374) 4,208 n.m. 214% 6,012 -15.0%
MINT 4,608 (436) 1561 n.m. 195.1% 1324 248.0%
DELTA 4,110 1191 4,263 245.0% -3.6% 3,920 4.8%
TTB 375 2,359 3,438 57.5% 8.0% 3,15 19.3%
CPALL 3677 1493 3,004 146.3% 22.4% 3,287 119%
BDMS 3,386 2,509 2,664 34.9% 27.% 2,799 210%
EA 2,970 1616 1095 83.8% 1712% 2,318 28.1%
CPN 2,872 229 2,753 1153.2% 4.3% 2,687 6.9%
DIF 2,864 2,944 2,877 -2.7% -0.5% 2,973 -3.7%
SPALI 2,749 1720 2,075 59.9% 32.5% 2,497 10.1%
TU 2,530 1937 1624 30.7% 55.8% 1953 29.6%
BCP 2,470 1820 5276 35.7% -53.2% - n.m.
INTUCH 2,464 2,662 2,636 -75% -6.5% 2,569 -4.1%
scc 2444 6,817 9,938 -64.1% -75.4% 3,183 -23.2%
BPP 235 596 685 288.1% 237.9% 1206 92.0%
LH 2,249 1308 2,139 72.0% 5.1% 1970 4.2%
RATCH 2,248 1438 2,196 56.3% 24% 2,233 0.7%
TLI 2,208 2,263 2,088 -2.4% 9.4% - n.m.
KKP 2,083 1478 2,033 410% 25% 1936 7.6%
TPIPL 2,029 1208 2,426 67.9% -16.4% - nm.
BCT 1912 1499 1788 27.6% 6.9% - n.m.
SCGP 1837 1781 1856 32% -10% 1718 6.9%
KTC 1773 1317 1894 34.6% -6.4% 1827 -3.0%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800
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uSENAnAlsAN3IAIA (Bloomberg Survey)

Quarter (szuluaay Remark 12iu Q1Q2 Q3 Q4)

Bloomberg's <

Previous

Consensus

GLAUIZY

Current YoY Oliarter % Chg. % Chg. Ve
Stock 3Q/22 3Q/21 2Q/22 Yoy Qo Consemsus

2 N 2 Y 2 2 N 2 N 2 I .
AWC 1026 687 776 49.4% 32.2% 29 3,488.9%
SUN 32 53 26 -39.5% 24.2% 3 973.3%
TEAMG 42 33 6 25.4% 640.7% 0 332.4%
SHR 207 (282) (97) n.m. n.m. 54 287.8%
SRICHA 95 105 2) -9.4% n.m. 27 253.0%
MINT 4,608 (436) 1561 n.m. 195.1% 1324 248.0%
LPN 236 26 47 7914% 60.0% 96 146.1%
PRM 1057 426 199 148.0% 432.2% 488 116.4%
AMA 256 49 71 422.0% 259.3% 129 98.4%
BPP 2,35 596 685 288.1% 237.9% 1206 92.0%
AH 601 235 410 156.1% 46.6% 327 83.7%
TTA 1449 1614 1035 -10.3% 40.0% 802 80.6%
SVI 598 521 422 14.9% 418% 351 70.4%
PYLON 41 0 54 12,125.4% -23.8% 24 70.4%
KAMART 88 173 50 -49.5% 76.5% 52 68.4%
THG 438 833 398 -47.4% 10.1% 264 66.1%
THCOM »1 46 309 -17.0% -60.9% 80 511%
BGC 97 126 108 -23.0% -10.4% 65 48.8%
OR 701 1892 6,568 -63.0% -89.3% 482 45.5%
SPVI 29 u 27 102.1% 7.8% 20 45.4%
RS 82 0) B n.m. 525.3% 56 45.0%
GGC 70 244 422 -715% -83.5% 51 36.6%
BRI 331 165 376 100.8% -12.2% 250 32.2%
SMT 103 57 71 814% 44.5% 78 318%
TU 2,530 1937 1624 30.7% 55.8% 1953 29.6%
SIRI 1268 628 918 1018% 38.2% 985 28.8%
VL 8,137 6,548 20,278 24.3% -59.9% 6,320 28.8%
EA 2,970 1616 1095 83.8% 1712% 2,318 28.1%
TASCO 509 378 587 34.6% -13.2% 403 26.6%
ORI 848 709 1155 19.6% -26.6% 671 26.4%
EKH 76 156 49 -512% 56.0% 60 26.3%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800
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usSEnnnilsmNg1A1A (Bloomberg Survey)

Quarter (svyluzad Remark 12iu Q1Q2 Q3 Q4) Bloomberg's €

- _— Previous %Chg. %Chg. Consensus ﬁasima%:i

Quarter LARILIAL

Stock 3Q/22 3Q/21 2Q/22 YoY QoQ Consensus
TOP » 2,063 25327 -99.4% -100.0% 1867 -99.4%
WHAUP 26 206 205 -87.2% -87.1% 263 -90.0%
TCAP 1326 1333 1772 -0.6% -25.2% 10,128 -86.9%
KCC 9 » 43 -314% -80.0% 43 -80.1%
GPSC 331 1875 684 -82.4% -516% 1171 -717%
PTT 8,884 23,653 38,848 -62.4% -17.1% 27,903 -68.2%
SICT 7 B 34 29.5% -510% 39 -57.7%
GULF 1087 1588 1531 -316% -29.0% 2415 -55.0%
MAJOR 21 1819 B1 -98.9% -84.3% 42 -511%
SNC 65 135 195 -515% -66.5% 133 -510%
WHA 259 160 290 613% -10.7% 522 -50.4%
MICRO 8 40 ] -80.7% -58.4% 5 -48.0%
HUMAN 32 37 39 -14.2% -19.6% 60 -47.5%
CHG 258 1564 878 -83.5% -70.6% 474 -45.4%
SENA 64 166 303 -615% -78.8% 10 -417%
CHAYO 36 71 57 -49.4% -36.5% 59 -39.2%
BTS 474 576 536 -17.7% -115% 738 -35.7%
ASIAN 243 271 264 -10.4% -8.2% 366 -33.6%
DOHOME 50 340 315 -85.2% -84.1% 76 -33.5%
SCccC 603 676 1355 -10.8% -55.5% 901 -33.1%
JWD 12 139 B4 -9.7% -27.5% 160 -30.2%
DTAC 488 832 1004 -414% -514% 685 -28.8%
HANA 417 564 245 -26.1% 70.1% 577 -27.8%
AMANAH 61 71 81 -13.1% -24.0% 85 -27.7%
osP 244 580 604 -58.0% -59.6% 333 -26.7%
CBG 475 601 742 -20.9% -36.0% 634 -25.0%
SMPC 01 167 242 14.3% -211%% 252 -24.3%
X0 68 95 95 -27.9% -27.9% 90 -23.6%
scc 2,444 6,817 9,938 -64.1% -75.4% 3,183 -23.2%
PTG 77 63 601 180.9% -70.5% 228 -22.4%
BJC 932 367 1203 153.9% -22.5% 1190 -217%
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STOCK PICKS FROM SPECIAL REPORT
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