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We ek 1-Day 1 Mth QTD i2Mm Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,043.6 30.9 0.6 -0.0 2.0 0.1 209 05-Dec-24
DJ Global 655.9 6.8 11 200 34 25 251 05-Dec-24 Bonds Yield (%) US:2-YearBond 441 ©0.0) q -0.2 0.05 0.2 13.8 9.7 05-Dec-24
Bloomberg World Index 202838 22.1 1.4 0.0 33 24 257 05-Dec24  ‘Governmeny US:5-YearBond 41 00 o6 000 06 N 07 05-Dec2d
MSCIWorld 38485 38.3 10 00 42 34 273 05-Dec-24 US:10-Year Bond 42 0.0 0.2 -0.09 0.2 10.5 1.7 05-Dec-24
. US:30-Year Bond 43 0.0) -0.6 -0.17 -0.6 52 2.7 05-Dec-24
MSCI Emergin Market 1,102.3 23.7 2.2 0.2 -3.2 -59 134 05-Dec-24 THAILAND: 2-Year Bond 20 00) 05 0.00 04-Dec-24
MSCIThailand 487.7 95 2.0 0.0 -1.8 -0.3 5.5 05-Dec-24 THAILAND: 5Year Bond 21 0.0) 07 000 04-Dec-24
Americas Dow Jones 44,7657 (144.9) |1 -0.3 -0.6 6.0 58 239 05-Dec-24 THAILAND: 10-Year Bond 2.3 0.0) -0.8 0.00 04-Dec-24
NASDAQ 19,700.7 482 .6 l 25 -0.2 6.8 8.3 384 05-Dec-24 THAILAND: 30-Year Bond 3.0 (0.0) -0.5 0.00 04-Dec-24
S&P 500 6,075.1 427 I 0.7 -0.2 5.1 54 33.0 05-Dec-24
Europe Stoxx Europe 600 5195 93 18 0.4 25 06 105 05-Dec-24 Other Bloomberg Commodity Index 97.4 038) -08 0.1 -1.7 -3.0 -2.2 05-Dec-24
Euro Zone Euro Stoxx 50 49516 1472 8.1 07 31 -10 104 05-Dec-24 Crude Oil-WTl(spot month) 68.3 03 4 04 01 46 B ¢ 05-Dec24
France CAC 40 73305 95.4 13 0.4 05 40 14 05-Dec-24 Crude O -Brent 724 ©8) 12 00 7 B 29 05-Dec-24
Coal Newcatle (USD/Ton) 132.6 6.3) -4.5 -1.0 -84 -10.8 -4.7 05-Dec-24
German DAX 20,358.8 7323 3.7 0.6 6.9 53 222 05-Dec-24 )
Baltic DryIndex 1,180.0 (239.0) - -16.8 -4.6 -16.0 -43.4 -62.5 04-Dec-24
UK FTSE100 83494 621 07 02 22 i 1.1 05-Dec-24 Rubber (TOCOM) Yen/Kg. 382.1 4.4 11 #N/AN/A 9.2 -86 592 05-Dec-24
Asia-Pacific MSCIAC Asia Pacific Index 186.9 3.5 19 0.0 -0.5 -4.2 170 05-Dec-24 Sugar Futures (USD /1b.) 21.2 0.1 06 -0.3 -3.2 -5.7 -9.0 05-Dec-24
Thailand SET Index 1,450.8 233 16 -0.3 -1.1 01 44 04-Dec-24 Copper (LME) USD/Ton 8,961.8 70.0 0.8 -0.1 -6.6 -75 86 05-Dec-24
China Shanghai SEComposit 3,368.9 42.4 1.3 0.1 -0.4 1.0 135 05-Dec-24 ChinaHotRolled Steel 3,565.0 28.0 08 -0.0 08 -3.0 -11.0 | 04-Dec-24
China Shenzhen CSI300 39216 5.0 0.1 -02 26 2.4 154 05-Dec-24 GOLD (spot) 26317 (11.5) [ 04 -06 -16 -0.1 29.1 05-Dec-24
HongKong Hang Seng 19,560.4 136.8 07 09 48 7.4 188 05-Dec-24 Soybean Meal Futures 287.4 0.3 0.1 -0.2 -4.0 -16.5 -33.7 05-Dec-24
Philippines Philippines Stock Exchange 6,690.8 76.9 12 06 66 8.0 6.1 05-Dec-24 Crude Paim Oil 5,332.0 94.0 18 0.3 7.0 293 48.5 05-Dec-24
Indonesia Jakarta SE Composite 73133 199.0 28 02 1.0 29 32 05-Dec-24 Comn 4265 35 038 0.2 202 05, 84 05-Dec24
Japan Nikkei 39,395.6 11876 3.1 -0.6 -0.8 3.9 171 05-Dec-24
Singapore Straits Times 3,822.7 834 2.2 0.6 6.1 6.6 238 05-Dec-24 Bitcoin 99,0299 1569.5 1.6 -16 283 55.3 1224 05-Dec-24
South Korea Korea Stock Exchange 2,4419 (14.1) I -06 0.0 -4.7 -5.8 -2.1 05-Dec-24 Ethereum 3,860.0 265.9 74 -0.3 43.1 47.7 712 05-Dec-24
Vietnam Ho ChiMinh Stock Exchange 12675 17.1 1.4 22 05 -16 125 05-Dec-24 ARKW Investments 115.0 6.8 6.3 0.1 28.5 35.1 640 05-Dec-24
India BSESensex 81,7659 1963.1 25 10 17 30 174 05-Dec-24 Global x Auto & Electric ETF 236 0.0) -0.1 -05 3.0 0.6 2.7 05-Dec-24
Taiwan TaiwanWeighted 23,2679 1005.4 4.5 0.1 0.2 4.7 34.0 05-Dec-24
Currency USD Index Spot Rate 105.7 0.0) -0.0 0.1 0.7 4.9 16 05-Dec-24
USD-EUR 1.1 0.0 0.1 -0.1 -1.4 -4.9 -18 05-Dec-24
USD-GBP 1.3 0.0 0.2 -0.1 -1.0 -46 15 05-Dec-24
YEN-USD 150.1 0.3 0.2 -0.0 3.0 4.5 -19 05-Dec-24
CNY-USD 7.3 0.0 0.2 0.1 -2.1 3.4 -1.5 05-Dec-24
THB-USD 341 0.2) ! -0.4 -0.1 0.5 5.3 3.0 05-Dec-24

Bloomberg



[voume [vawe [ | [%Chg _[Volume  [Value [ ] SET Index (SET)
+0.5480  12.10 524242 628808 AU +0.2520  11.20% 275 23027 26584
SCB +0.5400 118.00  +2.00 172 123504 1449431 LTS +0.2100 15401 +1.00 6.94 29040 43236
KTB +0.3330 20.60  +0.30 148 260333 738625 NETBAY +0.1800 18401 +0.90 5.14 50798 92858 E 41510.00
KBANK +0.2850 155.00  +1.50 0.98 158551 2453436 GTV +0.1357 013 +0.01 833 236530 3062
CPAXT +0.2075  35.501  +0.25 0.71 44059 155152 MAGURO 01170 21004  +0.90 448 50070 104396 3 1 500 1500.00
BTS +0.1920 5.80  +0.15 2.65 677447 390068 AUCT +0.0855 860 +0.15 1.78 4381 3776 3 i !
CPALL 01775  64.001  +0.25 039 141109 897982 BES +0.0810 15101  +0.30 2.03 28845 43521 i :
ITC +0.1680  21.60  +0.70 335 107663 232370 KIL +0.0720 6.001  +0.30 455 4262 2909 b
AWC +0.1524 3724 +0.06 1.64 798326 298017 HEALTH +0.0616 0.591  +0.14 3141 158322 871
[:1:10 +0.1500  151.501 +1.00 0.66 54139 818640 JPARK +0.0615 6.50  +0.15 236 113905 73687 b | [ l
CBG +0.1200 7175 +1.50 1.97 39110 303180 KLINIQ +0.0575  33.001 +0.25 0.76 2219 7271 I, il ’
MINT +0.1125  28.007 +0.25 0.90 254552 715225 SICT +0.0500 4204  +0.10 244 13828 5725 b a Jr | |
CPNREIT +0.0870  12.601 +0.30 2.44 18421 22903 AF +0.0495 0.671  +0.03 4.69 577 38 | L[ | ,
BANPU +0.0800 590  +0.10 172 583595 345487 TPL +0.0486 099 +0.09  10.00 yZTEL 7696 E )
EA +0.0750 535  +0.25 490 1863943 085505 TNH +0.0475 +0.25 0.67 501 1879 | )
AP +0.0750 9.054 +0.30 3.43 130488 117405 CHIC +0.0423 050  +0.03 6.38 726 34 L R L
RBF +0.0640 6.951  +0.40 6.11 146421 99223 ClG +0.0373 0.05  +0.01  25.00 9163 37 I
BEM +0.0605 745  +0.05 0.68 165154 122477 G +0.0360 5954 +0.30 5.31 9044 5365
BCH +0.0600 1740  +0.30 1.75 92074 159382 24CS +0.0352 328  +0.08 2.50 6533 2131
BAY +0.0580 +0.10 0.40 1215 3048 APO +0.0350 2221 +0.10 472 6643 1451
THG +0.0560 18.80  +0.80 144 66160 124178 CHOW +0.0332 204 +0.04 2.00 135 27
WHART +0.0560 1020  +0.20 2.00 20068 20394 SECURE +0.0330  12.80  +0.30 240 452 577
FTREIT +0.0520  10.40  +0.20 1.96 11469 11827 COMAN +0.0330 0,921 +0.22 3143 113632 9446
STGT +0.0460 1110  +0.20 1.83 40269 44517 FVC +0.0290 0741  +0.05 7.25 18709 1329 E
RABBIT_P +0.0432 0.60  =0.02 3.45 32204 1931 DV8 +0.0272 052  +0.02 4.00 4972 257
RAM +0.0400  23.504 +0.40 1.73 3786 8928 UMS +0.0266 045  +0.02 465 71 3 E
HANA +0.0350  27.00  +0.50 1.89 76347 205742 DPAINT +0.0264 127 +0.11 9.48 75875 9785
RCL +0.0350 29251 +0.50 1.74 36083 105427 AMARC +0.0258 144 +0.06 435 3028 430 E
M +0.0350  25.75%  +0.50 1.98 8803 22448 KoOL +0.0255 034  -0.01 3.03 16127 539
+0.0340  23.904 102714 +0.0250 4038 E '|+|| i
: i I
il

|SET Impact Loss |impact _|Trade _|Change |%Chg _[Volume __lValue | || |mailmpactLoss |impact |Trade _|Change |%Chg _|Volume _lValue | __|

GULF -3.44 369619 2369508 PSG -5.56 175225 9332 % Y
ADVANC 289.004 236 75171 2184957 ) -2.48 8227 16324 | a 1 4 7 0 41330.00
INTUCH 244 152572 1545483 BBIK 44.00 222 6384 28219 +T!T |i| Jr LLU') ﬂ '] u '] ﬂ a-l.,

AOT 61.50 -0.81 96051 590780 SIMAT 159 15.87 223644 36819 3 I Al [T l : ™ Y 4132000
CRC 33751 217 114696 390159 SFT 3.044 -5.59 366 113 |

BDMS 25751 096 526605 1349108 MEB 0.92 4044 11024 3 L LU U a'] A &l 1438 1420 41310.00
HMPRO 202 136880 133525 MUD -429 1618 217 | l | < 7

OR 140 42702 60614 NDR 2.02 -5.61 277 889 U i ' ' +1300.00
PTTEP 039 44976 578910 3864 ' } ' i

FPT -6.67 1265 1447 Eob | i ‘ 1290.00
SCGP 139 193888 419181 ‘

SCC -0.54 35348 653559 +1280.00
Ll -0.88 53781 60873 b ' 3127000
SAWAD -1.87 38438 151805 -
PTTGC 25.25 -0.98 66465 168348 3 mmman

TIB -0.56 1366206 245059
TU 13.40 -1.47 201074 392106
TIDLOR -1.69 60348 106658
CPF 24.10 -0.41 127801 308337

i Twe Tins Tres fer13 ferio Jerze

lorz Tore TJorse Jorpz  Tion Twog Tionshoeihoeahien  Tiwmn Tiins Tiaees
o [Naow

BH 211.001 -0.47 38120 803010
WHA 085 107611 62487 DIMET 0.22 435 122 3 SET 1450.82 -0.27% Vol 158200 Proj. 145076 -4.00 -0.27% 16:48
CENTEL 37.001 -1.33 21474 79739 SR -5.45 4 2 GAP: - . SET Index
DOHOME -1.96 30030 31093 TPCH -0.94 758 A04 BNol Bid Ask  ONol Avg. 40.10  %Buy 58.84 %Sell 41.16
KTC A7.75 -0.52 16247 77588 ™MW -0.79 32 204 Open 1455.16  Volume 9456687 D %B-S 17.68
LH 5.45) -0.91 95504 52276 DOD -1.02 491 101 High 1457.71 VoISD 9762579 Value 37924395
VL -0.41 142892 352192 12 1.591 -2.45 10871 1751 Low 144854 Mktcap18107676 %Mcap  100.00
MTC -0.50 31495 158349 TNP 3.52 -0.56 7419 2612 Prev 145476 BVPS N/A  F/BV 1.44
RATCH 32.00 -0.78 19689 63064 NCL 0.51 -5.56 47503 2476 %Swing  0.63 EPS N/A - F/E 20.06
DIF 8.90 -0.56 58477 52022 PRI 8.951 -0.56 2340 2104 %B_Vol % % %0 Vol Impact -3.940 DPS N/A  Yield(%) ERE
-0.62 88669 PROEN 4441 -0.89 64417 28772
SET  1450.82 -027% 3792439MB Gain 252 lose 227 Unch 186 P/E  20.06




USA
Dowlones
NASDAQ
S&P500

Australia

Japan R_NIKKEI

Korea _KOS5PI
Taiwan _TAIEX
Hong Kong _HSI
Singapore _STI
Malaysia _FBKLCI
China SSEC

Phillipines PSE

Vietnam _VNI

Indonesia _IsX
IQESET
SET
SET50
SET100
SETHD
MAI

_SENSEX

Germany
France
UK

Italy
Spain
Greece

Cyprus

Portugal
Belguim
Matherland

INDEX FUT. Last

Dowlones  44843.00a
NASDAQ100 21449.75)

S&P500 4111.60

Hang Seng 19681.00a

FTSE100 8354.50
DAX 20253.00
CAC40 7316.00
EuroStoxx30 4928.00

ENERGY FUTURES - ICE
Crude 68.300s
Heating Oil 2.156s
Brent 72.090s

ICE Brent Idx 72.94

US 10y Bond Yield

4.178100a

Change

Last
44765.714
19700.264

6075.114
25680.041

8715.504

2453.94.}
23267.94}
19560.441

3822.681

1615.64

3368.861

6690774

1267.53

7313314

1450.82

935.49
2022.23
1184.64

81765.861

765.081
20358.804
7330.54

8349.384
34626.281
12118.70%

1455.81

3545.06

211.63

6412.23
4238.10
894.40

-0.10

%Chg
-0.06
-0.11

Prev
45014.04
19735.12

6086.49
25641.18

39395.60
2441.85
23255.33
19742.46
3799.94
1614.09
3364.65
6729.96
1240.41
7326.76
1450.82
1454.76
939.60
2030.16
1189.00
323.97
80956.33

20232.14
7303.28
8335.81

34083.91

11931.60
1436.79
3490.76

210.75

6375.72
424517
891.63

GOLD & SILVER
THGold

Open
45038.44
19756.40

6089.03
25550.92

2451.60
23308.29
19578.66

381237

1616.14

3353.06

6730.06

1241.81

7326.34

1453.16
939.52
2020.43
119317
324.95
81182.74

20218.29
7282.72
8335.81

3412112

11940.20
1439.97
3500.09

210.75

6411.10
4243.01
891.1M

Gold Spot
Gold Futures
Gold Fixing
Silver Spot

Silver Futures

Silver Fixing

Platinum Fut.
Palladium Fut.

Baltic Dry ldx

Rubber (TOCOM)
Coal (MewCastle)

High
45059.94
19790.03

6094.55
25760.15

2459.15
2338747
19642.73

3842.71

1617.78

3377.06

6737.23

1269.18

7338.60

1457.71
941.44
2034.45
1193.99
328.24
82317.74

20373.43
7351.00
8350.67

34652.26

12128.60
1457.46
3548.84

212.33

6429.28
4254.45
896.20

Last
96.5% 42800.00
THGold Ornam. 43300.00
2632.13a
2634.7a
2648.65
31.34a

Low
4474714
19688.59

6072.90
25550.92

8705.80

2448.92
23225.31
19466.69

3810.11

1610.77

3353.06

6683.67

1238.49

7283.50

1448.54
933.54
2018.39
1183.11
322.69
80467.37

20216.33
T7282.72
8321.64

34117.03

11939.20
1439.08
349427

210.42

6387.81
4223.45
891.69

Change

32.750a

948.9
988.80

11604

373.50b
133.250s

+0.12
0.0

0.00

Dec 4

Net Buy Sell

Foreign -762.69 17899.10 18661.79
Institute 1147.18 5317.35 MT0AT

Propietary

553.54 2719.84 2166.30

Customer -038.03 1201939 12957.42

==Thai Stocks
Symbol

in Singapore, Indo & India==
Last Chyg

%Chg Time

Hang Seng: P/E  11.49  Yield(%) 3.72

COMMOD INDEX Last Change  %Chg

CCl Index

LME BASE METALS 3M (US$/TONNE)

Aluminium
Copper
Steel
Zinc
BASE METALS

2601.00
9063.00

3087.00
FUTURES

Steel: HR Coil 636.00

Copper

4.1384

Coal (Newcastle)l33.250s
Crude Palm Oil 5278.00

FX/MM RATES

USD Index
FED' Fund
BOT Policy

BOT Awg.
USD/THB
EUR/THB
GBP/THB
JPY/THE
CNY/THE
BIBOR
2.30000
2.39840
2.45000
2.21250
2.55000

Bitcoin

JPY/USD
USD/EUR

Last Change Time
105.725 6:15

475 8:02
2.25000 Dec 4

34.3240 Dec 4
34.0800 -0.03 712
36.0495 -0.12 [H P
43.4563 -0.04 7:12
22.6798 -0.17 [H P-
4.6921 -0.06 [H P
SIBOR(USE) SIBOR(S$) LIBOR(USE)
3.280 4.96018

3.300 4.85372

0.821 4.68213

0.812 6.04143

97550.00

150.2290
1.0580




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Dec CH Caixin China PMI Mfg Nov 50.58 50.30
us S&P Global US Manufacturing PMI Nov F 48.83 48.80
us ISM Manufacturing Nov 47.77 46.50
4-Dec EC PPl YoY Oct -3.3% -3.4%
us ADP Employment Change Nov 167.86k 233k
5-Dec EC Retail Sales YoY Oct 2.3% 2.9%
Us Initial Jobless Claims Nov-30 -- 213k
6-Dec TH CPlYoY Nov 1.2% 0.8%
EC GDP SA QoQ 3QF 0.4% 0.40%
uUs Change in Nonfarm Payrolls Nov 210.14k 12k
Us Unemployment Rate Nov 4.15% 4.10%
us Average Hourly Earnings MoM Nov 0.3% 0.4%
Us U. of Mich. Sentiment Dec P 73.5 71.8
9-Dec JN GDP Annualized SA QoQ 3QF -- 0.9%
CH PPl YoY Nov -- -2.9%
CH CPlYoY Nov -- 0.30%
CH New Yuan Loans CNY YTD Nov -- 16520.0b
10-Dec CH Exports YoY Nov == 0.13
CH Exports YoY CNY Nov -- 0.11
11-Dec JIN PPl YoY Nov -- 0.03
us CPl MoM Nov 0.3% 0.2%
Us CPI Ex Food and Energy MoM Nov 0.3% 0.3%
us CPlYoY Nov -- 2.6%
US CPI Ex Food and Energy YoY Nov -- 3.30%
12-Dec EC ECB Main Refinancing Rate Dec-12 -- 3.40%
us PPl Ex Food and Energy MoM Nov 0.3% 0.00%
us PPI Final Demand MoM Nov 0.3% 0.2%
US PPl Final Demand Y oY Nov -- 2.40%
us PPI Ex Food and Energy YoY Nov -- 3.10%
us Initial Jobless Claims Dec-07 -- --

13-Dec JN Tankan Large Mfg Index 4Q -- 13.0
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ANAEETY §u0 momentum asIRUKtinIg 97nIssdaniinuisioition lazansmunisitiouinKals 6 Dec 24

SET Index (SET)

= MstanatnAulng USURavuanen 1420 90 K8oVUUN 1.6% IKAWANANT UN9:u19 niisigovol
nadnud durinat) dounsaviorinmlsgovau ISUBAUATAIRU Unadnuugdouinunifiuninlsi CEO
vou NVIDIA unlne Tududl aistia Une:indansaunaue Ingv:insaguivnifiuninlskune:lsus:losu
NUINSNISIASUINY NSFUNAaR:Us:NASUAKKUN(2)
" HaNNRUANSTY GuNSUNOY NAUNSSUNIS Fed dudrynyrnuannonide(0.25%) funsUs:yu FOMC

44000.00

18 8.A. VOU:A "Wo10a" dudrynyrnuannoniDumouitumoull AunwiuuiastaUSUal IWs:

43500.00

sonAdIAaVNISININUUDNNNAINUASNSSU BaIJuunsEInNaAryvaunsUsuannonidonsal e

" HanAUIU AMNGUDISUIRINNIS9IN NsUs:sU Us=91U Central Economic Work Conference Tu ' —
Suws (11) Mt gurduoiwumdoldriune GDP Ia:unsnsns=EUIFsUINEaUATKKTN Tuns
Us:yu
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ANAEETY §u0 momentum asIRUKtinIg 97nIssdaniinuisioition lazansmunisitiouinKals 6 Dec 24

 WOPEC+ anaulavenuinanlunisannnainiswan(uiwuniainiswan) Aold sutlnsunaisnvol

Untin ... V10UrTA supply UndughIuimuiu (Uonses1AUNEU) IRFVIUALN demand 319:Wu
[Bindolu nelfianno:iAsugnonuul Dwasioru PTTEP la:AullnsIAL

= 'nsuJ" Us:nAlduade "woa lomAud” AsdsininugUs:s1un.a.m.ansgd AUsIAN DRADUUWY
n=a $100,000 InSury TUAaIAIToU (5)

= SmsTUIWIFOU W.8. 67 VENUAN 0.95% avaniusau 3 1Fiou J939nanaINNISauvuvousIA
dnuuRsana:onnis waldan na:fus:unnunisiudltivdnsniiuiwondlUiFiou s.n.67ogn 1.2-
1.3% na=nulogin 0.2-0.8% la:InNAN1SSNsiUtoU 68 ogs:+d1J 0.3-1.3%

" Nns.An GDP U 67 In 2.8% 9navoonvanumonlnonandUogn 4% wioulmiisunyuan
UINSNISNS:AUIASUFAvIA:N1SISITNTeUUs:UN0UU 68 IRTIAVIROAIUIFSIINNNSAANU
N1SANENST 919Ns:NUNNSEI00N la:Us:ITulNnoulUiasunoniudunne 8-8.5 Kijudiuun

KQ
ro

106.500

%105.236
105.500
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ANAEETY §u0 momentum asIRUKtinIg 97nIssdaniinuisioition lazansmunisitiouinKals 6 Dec 24

 mJs:Audvnuingou Usuwanurndutnag GUs:AUMU .33 [UiFiou 17,500-23,000 UN 9191WI
auan 875-1,150 UN/IFOU AMAISUUIAUTS 1 U.A.69
" yosn EV WifoannB nuuwansnaust HEV - MHEV fuUs:in ifuadh 7 U 18U 2569
" Event 7ArydUU : MI1IAVNISYIIIUUDNNTIAINBNSNSSUVINANSTY (ANA +210Kk; Inounou
+12K)

- 12650.00
RlRE 2621.99

2600.00

2550.00




NISUS=3UIASWIN9U DAOL SEC

o 4 Dec 24
duwsi 11 s.A. 67

(Bloomberg) -- China's top leaders plan to start the annual closed-door Central Economic Work Conference next
Wednesday to map out economic targets and stimulus plans for 2025, according to people familiar with the matter.

The high-profile conclave — scrutinized by investors for how officials steering the world’'s No. 2 economy plan to direct
monetary, fiscal and industrial policies — will last for two days, the people added. The meeting is normally attended by
the nation's top leadership including President Xi Jinping as well as senior financial regulators, and was held on the
same dates last year.

The ruling Communist Party likely won't announce when the meeting begins, with the public learning it's taken place
when the readout is published. While any specific numbers settled on won't be revealed until the yearly parliament
session in March, market participants will scour the statement for clues of policymakers’ conclusions.

Investor expectations on more policy support from the upcoming meeting sent China's benchmark CSI 300 index up
0.3% in Tuesday afternoon trade, reversing earlier losses of as much as 0.6%. The Hang Seng Index also gained as
much as 1.1%.
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(Bloomberg) -- Kudulaziungousovavhasaninwnsisius:nAwus Iwiuugntsgunariosnuyanisou 10
aluaungou (1.4 auanunoaansansy) duavdnyrynrudnunadnuluds:=nulanuaoiuwangtuangniunns
auuauuiIAsygng

dryrynrBoviudountinveddisli FTSE China A50 $24aduinndn 5% navoniusznArsuisnineitiunnvaing 6
duduneounounv:annIsvIANU AeuNWNSIATRs19a:IBoAINUIRLDN 4 rudunvoudinsulUsinsud
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naslianivasuntvadSguranadnu (Local Government Debt Swap) N1SIWUNUVOJISUIAS (Bank Capital Injection)

ATANISTU: 6 -10 awuanunyauluyoul 2025-2027 ATANISHU : 1 aqwuatuneou Tul 2025

Expected New
Measures

Expected New
Measures

Area Past/Announced

Likely Funding

Past/Announced

Likely Funding

Capital Injection Central government

12.2 trillion yuan in 2015- Up to 1 trillion yuan

for Banks special bonds
Local Government 2018, 2.2 trillion yuan in 6-10 trillion yuan in Local government S o Bloombera Economi
Debt Swap 2023 and 1.2 trillion yuan so 2025-2027 special bonds PMIRE: B9 9 ErenRmiEs
far in 2024 .
Source: Bloomberg Economics unsnisniNeovaInuNIsusinA
nisSnuiafesnwvaunannogoFe (Consumption-Related Measures)
(Stabilizing the Housing Market) AANISNU: 1 -1.5 aqudnuneou Tul 2025

ATANISEU: gy 1 awuauneoulul 2025 Expected New

Areas Past/Announced
Measures

Likely Funding
Expected New

Areas Past/Announced
Measures

Likely Funding Cash for Clunkers 300 billion yuan for 2024

"White List" to 2.2 trillion yuan of loans Subsidies for
approved by Oct. 16; Commercial bank loans
Targets to get 4 trillion yuan backed by the PBOC

approved by end-2024

Support Delivery of Disadvantaged, Low- 260 billion yuan per year

Central and local
Sold Homes

Income Groups A total of 1-1.5

2 government special
trillion yuan

Pro-Birth Subsidies - bonds

Local Government Up to 1 trillion yuan for

2025, can be further

300 billion-yuan loan quota

from the PBOC
Homes scaled up

Local government i
Purchase of Unsold Support to Education,

Health etc.

Source: Bloomberg Economics Source: Bloomberg Economics

special bonds

By Bloomberg
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AMERICA'S TARIFF

INOBEASES on China

CURRENT RATE Implementation year

NEW RATE Implementation year

DAOLSEC

27 Nov 24

Valnngveuidionuti(@6) Adwasiemanarulunolan Ao Trump Us:n1A

s ; Electric vehicles 220?8% > %]919% L. . .
oE% 50% ISUNINUNIBUNITI9INIU IWLVU 10% (OnsSINMBIaagdaguu 19.3%) 6N
. Semiconductors 2018 —> 2025 o . L s o . .
05% 50% NoN Trump IngUs:=NAION 60% (F]ﬂﬁUﬂ']) 1a=N1NIINMNATNNATNIIVIWL
- e 2018 > 0% , T . < <
. 50% 20-30% doun1BuNvIN:=ISININUINNGUAINNIUNSINIAzIAUIAI :1NU
Syringes and needles 1 2 2024

é Some steel and
C aluminium products'?
' a Lithium-ion
EV batteries
2 Lithium-on
non-EV batteries'

i Battery parts!

a Some personal
& protective equipment*2

~ Rubber medical

1.5% _, 25%
009 20%

iy o

1.5% _, 25%
2019 2026

iy S

1.5% _, 25%
019 202

1.5% , 25%

The U.S. is increasing tariffs on
these imports under Section 301,
punitive measures implemented by
the Trump administration.

Section 301 tariffs currently apply to
over $300 billion of Chinese imports.

A 25% 1S1ANAIN Trump Una:siaunsUounuiugnugnuwaniuingod
Us=InAd v1oU 9509 Aouonsiolng (AURUoNAD WHA+AMATA. ..
InUSOUY manarUeBuAUT 9:-udAOUMANdAroUINSNISNBRoONUN I
2:ANINIPLANAUIIAMAL

. and surgical gloves' 2019 2026
Q Neturalgraphiteand | g0 25% [ ] President-elect Donald Trump is said to have selected Kevin
permanent magnets 2026
@ Othen ool minerais | 0% ——» 29% Hassett to lead the National Economic Council, a role
pﬁ Shiptostorecranes | 0% ———» 29% spearheading the new administration’s tax, trade and spending

.I._._.

agenda, according to people familiar with the matter.

' Tariffs implemented in 2019 started at 15% and were reduced to 7.5% in January 2020.
@ 2 Current rate for steel and aluminium products and personal protective equipment ranges from 0 to 7.5%.
Source: The White House

COLLABORATORS RESEARCH + WRITING Kayla Zhu, Niccolo Conte | ART DIRECTION + DESIGN Sabrina Lam

VVOI" onol ‘ Where Data Tells the Story
e VISUAL EAPTAMISY

& Gosive || > &
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afinlsysunBudanis uagasisedumivlsrsundudiaudallugg ddgygriesiudanaSidfudrananigy
Vonue uavardedananndulsavarfiingdgalulseidenans vanannt wndedaomsidriunuluulounayassuiansnany
guigy dnaTegadaiuaaaunaviulaugdonanardhaiin amzbduila wasnmaadqyifiulandasdemin

Impact of Trump's Trade and Tax Plans on US GDP, Inflation
Projections of what impact Donald Trump's proposed tariffs with expected
retaliation from other countries and tax plans would have

GDP CPI

Trade war Tax plans

| |
Trade war Tax plans

Source: Bloomberg Economics Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPAN : @@ www.deol.coth  (F) daol.th
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S&P500 and SET INdex 1992-2024

6,000.00 —SET Index — S&P500

5,000.00

Joe Biden
. 2020
Bill Clinton George W. Bush Barack Obama Donald Trump I
4,000.00  e4ggo *2000 2008 *2016 :
*1996 2004 *2012 LIS—CJhiIng t2rg1dse war Israel-Hamas war
1 | | | uly 6, 201 Oct 7, 2023
$,000.00 : Asian financial crisis 1 9/11 Attacks : : ' I i
Sep 11, 2001 S . .
| July1997 —Dec 1998 | p: | _ o | ] 1/ Russia-Ukraine C!Oﬂﬂlct
: : I i I'The Subprime Crisis I ] I Feb24,2022 |
2.000.00 I i : i : ; 2000-2010 1 COVID-19 Panc!emic i
i i The dotcom bubble ! i Dec 2019 .
: : I I . 1990-2002 1 I . i . !
1 1 1 1 1
] ] ]
1,000.00 : f"’ I | : I ] |
] ]
I I | i i i
| | 1 : | : : :
0.00 I 1 I 1 1 I 1 I : I : 1 1
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
% ch Bill Clinton 1992 Bill Clinton 1996 |George W. Bush 2000|George W. Bush 2004] Barack Obama 2008 | Barack Obama 2012 | Donald Trump 2016 Joe Biden 2020
°che S&P500 |SETIndex| S&P500 |SET Index| S&P500 |SETIndex| S&P500 |SETIndex| S&P500 |SETIndex| S&P500 |SETIndex| S&P500 |SET Index| S&P500 | SET Index
7 days after the election 2.89% | 0.70% 7.79% 3.00%| -0.81%| -4.16%| -0.74% 3.80%| -5.28%| -9.39%| -2.06%| -5.25%| -2.38% 2.22% 9.41% 4.98%
1 month after the election -7.80% | 2.38% -4.58% 3.57%|  -6.72%|  -6.17% 4.60% 5.29%| -14.15%| -15.96% 3.00%| -1.01% 1.03% 4.98%| 17.77% 8.83%
1 month after the inauguration | -1.63% | 0.43% -11.10% 3.36%|  -2.12%|  -4.76% 2.69% 2.23% 0.34%|  -4.37% 7.37% 1.75% 0.99% 3.52%|  -2.48% 0.64%
~
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Region/Country 000124 oNorzo | WS | pingUsin DnnswAfiugn siois Ko Region/Country 0Octed aNows | wHames |
World The Global Dow 49306 29909 | +649%! - i Currency USD Index Spot Rate 1040 936 | 2% !

The Global Dow Euro 42736 24008 | +78.0%| o - = = USD-EUR 14 12 1 73%

DJ Global 635.4 4339 | +46.4% | anno:onasu Tud 2024 v U 2016 nso USD-GBP 13 18 ! 0.7% |

Bloomberg World Index 19658 1,335.8 i +47.2%i 1 - » . YEN-USD 153.4 104.5 i +46.8%i

MSCIWorld 3,706.3 23693 |  +56.4%} 2020 N Trump adiaonmi UADUJIRNAY CNY-USD 71 67 | 16.6% |

1

MSC|Emergin Market 1,126.5 11209 | +0.5% | ) THB-USD 338 31.0 | +8.8% |

MSCIThailand 4878 4008 I 4217%] ogIUIN ¢ Bonds US:2-Year Bond 42 02 I +24151% !

H ] US:5-Year Bond 42 04 | +9520% |

Americas Dow Jones 42,1415 27,480.0 i +53.4%i US:10-YearBond 4.3 0.9 i +378.2%i

NASDAQ 18,6079 11,160.6 | +66.7% | US:30-Year Bond 45 1.7 1 +168.1% |

S&P 500 58137 33692 |  +726%| = NS = oS THAILAND: 2-Year Bond 2.1 06 1 +2711%

! ! Chart s7AdunSwean1dnisau 30 m.A. Jd THAILAND: 5-Year Bond 22 09 | w419%

i 1 PR At . B 1 - (] 1

Europe Stoxx Europe 600 5115 356.0 1 +43.7% | — = —u = = 0 ' THAILAND: 10-Year Bond 25 14 1 +70.8% 1
1 1 1

Euro Zone Euro Stoxx 50 4885.8 3,098.7 i +57_7%E INgunNu 3 WUZOQO (IaOﬂm\]ﬂS\]ﬂOU) WU THAILAND:30-Year Bond 3.2 2.2 E +47.2%§

France CAC 40 7,428 4 48056 ! +546% ! 0 0 - X 0.0 = . Other Bloomberg Commodity Index 98.9 723 1 +36.9% 1

German DAX 102573 120800 | sweawi  @oulnny USumoguvu [uon9:10u Bond Yield( Crude Oil-WTI (spot month) 68.6 577 | +822%

UK FTSE100 81596 57868 | +41.0% | o o L Crude Oil - Brent 726 397 | +B2.7% |

! ! ﬂOﬂIUEJ) Hsomﬁuma’]ﬂﬁunofaﬂ CoalNewcatle (USD/Ton) 146.0 67.1 i +117.6% !

. i T 1 1 . o |

Asia-Pacific  MSCIAC Asia Pacific Index 186.8 1749 | +6.8% | (BDzlg(;:rr{Lll\r;I(liE)eGSD/Ton ;’ggi'g ;'igg'g i :;;(1’;’;

. 5 . K R 1%

(T::?r']:md :E”"C:]BXSEC 31;;;2 ;22271? i *1?)'?3’5 China Hot Rolled Steel 3582.0 3936.0 | 90%!
) anghai SEComposit 266. 27114 0.1%/ : -~ N GOLD (spot) 27876 19092 | +46.0% |
china Shenzhen CS1300 apees  arms | mew  HUNOADILGT nstulounelng lualvl nso Sorbens sl Futures o e | 200%|
Ph'I'g ong HangSeng 20,3806 24939.7 1 -18.3% - . - . Crude Palm Oil 48000 33530 |  +432%|
| d"pp”?es Philippines Stock Exchange 7,2802 63356 y  +149% U 2025-28 919iwaudnsosinnaunswe Com 4115 4010 | +2.6%
Jr;pc;r;eSIa Jakarta SEComposite 75699 5,159.5 ! +46.7ZA:E . & \ . Ve \ Bitcoin 728346 137415 i +430.0% !
i i 1 - 1
Singapore Nikkei 892774 236950 1 +858%, IHE]’IUU‘[UU'lﬂﬂ’lS'lﬂ"lﬂ\li)Qllaﬂ naz1iduauly Ethereum 26787 3834 | +598.6% |
SouthKorea  Kores Stook Exch se038 st | romwl : ARKW investments 07 vzl esw
; orea Stock Exchange 293 3433 | +10.7% UIN D1auuNeeinan Global x Auto & Electric ETF 230 183 1 +257% |
Vlanam Ho ChiMinh Stock Exchange 1,258.6 935.4 i +34.6%i Q BABA (Hong kong ; HKD/share) 959 2998 i —68.0%E
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UNEW3Y BrUMOBS SEIUNENSTUUNS lla: SU2.AAY IRTAAIIRIAIANIENSSUNISATUALUTBUIEIa=oNS WNNHLIEY
I\'I"\iaﬁﬂt;'faF‘]u&ina'l\ln'l\m'lsﬁui’l'u itovansgunaldinasulounesiosgani InsdidnuneRv:rlkUs:InAlneduniy

TurAugnanuN1INISIIU (Financial Hub) vaglan

Ui [souana sus.nad I0uds:saunssunis
Janns:=nsounisnad I0usadUs:zsiunssuns

nssunN1sUs:nauroy gornissunmsinius:inAINe (sUn.), iavasnisAcu=nssun1sinnulia:adiasy
n1sUs=naussnaUs:Nung (AUN.), Iav1SNISANU-NSSUNISNOUNNT, 1av1SNISEUNINUATUINSSUNS
nNurannswelia:nannnannswe (N.a.5.), 1Iavisnisanu:nssiunisdavnuia:usaudsiauniswoniuu
(UJu.), )avasnisaru=nssunisadiasunisavnu (Ulolo), osunnsunisnida, 9SURNSUWRAIUISSNY
NNSAN,O8UANSUASSWINS, [OUUNISANUNIIUNYINISYASSSY, [o1UduNISEUNIUIASYININNS
AAV (@FA.), NSSUNIsIa-EINNIsSnatnnanndweiirnids:inAlng (man.), Us:s1unssun1sanissg
nannulng (FETCO), Us=snudauiausunnising, Us:-s1unssunisauinuaniuunIsiiuvousy,
Us:zsudaunnusunsunuNBsIf, ungnduinuds=nusdning, unonduinuds=nudunAnulng, uign
auiAuNsAGruUsNsEis:RIuNwaIdNNsatndIng, Us:shudauiaunisAigus:noussnoaunswe
nINalng, ANENsSI9ISIWIAY NAWIA 9SWWHIUWIA, UnewauAStug oAdBulantu, ungAnns AvaU
IMF, UNYANSU JuNSKHoOU, UNgasINg 1ISoIUMINSHU IazUIaNdIuTYY dwssnuna
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ANU=NSSUNISNS:AUIASYIND YAl usewze DAOL SEC

avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
e

UNgUs:1885 UNSSOUNDY SOIUNUNSTUURS 1a:sUD.AANaIfalAsuIRvIa:auAl 1JusouUs:s1UNSSUNISAUN 4

NSSUNIS

Janns:nsouunning

® UNYWEY USWN:WUS SIUO.WIruBg ® |aVISNISANUNSSUNISNO NN

* u.d.9s5ws dusiws SFuumNSUs=9duNuUNgNSIUURS ® 1aV1SNISANIWHIUINISIASUINVIAzGIAUIKIBRA (SFiE.)
* UNYYANA ASTA STUUNSUSEUNUNEINSIUUANS * jouoynNsaruniuds:unu

°* Ungawus ousdIruU SUB.AAY * jornissuinsinuds:zinAlng (sun.)

* UNYILND Isyudana sus.nay * Uszsaunssunisanunuiuwsunsgulanana

® 1AV1SNISUNUNSTUUNS * Js:snudunausunnising

* JandununeunSyuums * Js:s1unssunNisaunAUanNIuuNISUVoISY

Inodlanns:nsodn1spad Idunssunisiia:iavaunas lla:ganuosnisaindiulAsugnnNIsAay I0UNSSUNISIA=LEouIavIUNIS




Jundunudh
uaaga: vaaliu
fivnguszinAdu
(lovl SMEs Guish
10u ‘Smart SMEs’

dovuniacaal

wWalkiugvaunuaudula
Twlasvingaduaidu
uadavudvau
agwuifiguamie.

1 e

finBw Fulos

Lo p M TKC

rusEMUIBEY

#Vision for Thailand 2024

NATION

GROUP

S
Dinner Talk ‘

Vl SIQN L‘()R
THAILAND
22 ki 2024

17:30-21:00

@Paragon Hall,Floor 5, Siam Parag ; §

- = '/J Y

(‘Sm 2 Tencent Cloud \J,\\‘_Ez/'\g,q.\‘ PRIMA MARINE gm
414

NUA‘N‘EI
(i 0y
//1 GUNKUL ,(;;;A

A S -

@ zEMm GLO i
- @
Pow X P @i =4 &80d «"f"s P S . ‘J\ mzeecn ron T
e @2 owe @ w @ O B w e B pus

AUVOINW : https://www.facebook.com/bangkokbiznews

DAOL SEC

vuiielautgazinga
tRuusn tRuadssA
Tuzdideanu

uaouiion
- « -
aaanaaall
WEnanudInaal
Wila ..91lanua
udovagnudaguu
b

finBru3udas g,
adalhondzuuad
naniun
Jolow wdu

S

tUsIMUIPEU

2an 2567 NFNNEITY

C =

==
WESNS

I

A8 nusAUARYIU
L! | avaSondv 910 0.47%
j twdosanntideus:sasu

h |

n

Strategy Research



DAOL SEC

NoJNUONYNNY

“ns:nsounisnauadidnTuniss:al
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NeVNUSILYANG Niiv
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szyz10aNIsadnuiuadau 10 U A

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=3 Strategy Research


https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund

25 KTAM

uSsmwanwinddantrinaagu nyale @hdn )

Krungthai Asset Management

wannindusstnnulouivamunau

nIndAuniiyafin1Tamugega 5 Suduusn

Uszinnvadnsans (Instrument)

—

vualty uSEm Yem. 91ia (veu)
vuaalty Uitieadt land 1n (i)
vuaify sumsymnsinesusn 97in Gvsu)

wuanaly sunasngalng 99w (o)

SR TR SN RN

yuaeiy U3t viaen aedlastu sin )

at ar d 1 ar ar
NaNNIWENLYarIN1TANUEHA 5 duAULsN

UsELANYDIAII1815 (Instrument)

U, Uan.

UNd. 1eadld tand
WusUnssurarswisUssinalnesani 40/91/67
SUIAITNUITINEEUYIA IR (UA1T)

§uIASNILVE T70R (A1)

feanAs1as/AsIENs
(Credit Rating)

VAY LI
as 3 o
AZANUFIAIENNE WU

30 AuBaeu 2567

Suduaruindefoves

dndousdaya
nindaugns (%)

33.86
2454
5.68
364

2.92

31 AanAu 2567

uRuamLE ofiovas

o

§9anATIE1T/A51815
(Credit Rating)

dadusayanin
niwdauans (%)
23.41
17.93
9.03
3.60

2.85

Auanory
Huenny
Auary
Auainy
Auandry
Huedry
Auary
Auainy
Auendry
Hueadry
Aualry
Auandry
Auandry
Auairy
Aualry
Auadry
Auadry
Auairy
Auaniry
Auandry

DAOLSEC

18-Nov-24

20 SUAURUNBINUS 218N Ky

S1IIUSDUS=EI0AMNIRDU (30 D.8. 67)

PTT
SCB

KTB
BCP
AOT
ADVANC
BDMS
BSRC
GULF
KBANK
SCC
BBL
CPN
TRUE
CPF
BH
MINT
CRC
SCGP

uu. Unn

ULR. 193U 1ond

swuAsnmsines usm 90A (UKIBU)
swAsnsalng 9 (UKsu) (KTB)
ULR. UNN RasUaISEU

UL, mamniFgulng

UL9. 1IoNNUS BUlWS 18984

U9 NSUINWAGAIOBNIS

ULR. UN9N ASSIEN

uw9. fiaw 13uiuasi Aoaaadivun
suAlsnansing 90n (UK su)
U9 YusiuuAlne

SUANSNSUINW NNA (UKBL)

UU9. BuNSawmIUN

9. ng AasUaISBU

uu9. RSyInANtUD KIS

uwe. Isswenunauinsesuns

uwe. Tuiues Bumasiuduiua

UL IBunsa $ina AosUaissu

ULR. 10853 IWAINRY

uanAIAIL

[~ | smman E

112,898,207,500.00 | 35.07%
80,885,714,600.00 | 25.13%
17,181,428,173.00 | 5.34%
10,516,955,117.00 | 3.27%
10,243,972,500.00 | 3.18%

6,005,699,700.00 | 1.87%
5,371,801,600.00 | 1.67%
2,858,430,100.00 | 0.89%
2,790,475,500.00 | 0.87%
2,723,631,076.00 | 0.85%
2,278,791,350.00 | 0.71%
2,196,315,000.00 | 0.68%
1,879,395,750.00 | 0.58%
1,800,061,575.00 | 0.56%
1,774,609,602.60 | 0.55%
1,704,918,740.00 | 0.53%
1,472,638,700.00 | 0.46%
1,369,137,300.00 | 0.43%
1,355,690,625.00 | 0.42%

1,071,685,957.60 | 0.33%

Strategy Research




NoVNUSIUNYNNG KU (FTadhiornudyaINU

Js:inn n.) (VAYUA)

03/12/2567
02/12/2567
29/11/2567
28/11/2567
27/11/2567
26/11/2567
25/11/2567
22/11/2567
21/11/2567

20/11/2567

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=812

150,786,885,245.90
150,774,590,163.93
150,737,704,918.03
150,725,409,836.07
150,713,114,754.10
150,700,819,672.13
150,688,524,590.16
150,651,639,344.26
150,639,344,262.30

150,627,049,180.33

YAAKHUDYAINU U

03/12/2567

10.0524

10.0516

10.0491

10.0483

10,0475

10.0467

10.0459

10.0434

10,0426

10.0418

DAOL SEC

4 Dec 24

10.0524

HUDY : NUANARUZOUNSUNU
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nagnsavnulng DAOL

DAOLSEC

CHETD

" nannduiiisgo TUIluU selective
buy TUlfins=anelunmana ...

" nagnsadnu Iuurulnnyldnou dau
vigrinnlsRURVULILIN

wasmru DAOL

"= suluwasmndul IsTAIAUIALIS

" huluwosnus:Nounos SCB(15%),
CPF*(15%), COM7*(10%), HMPRO(10%),
PTT*(20%), BDMS*(10%)

* Huf DAOL IUIAvanunaiAs =Hiuiguwugiu

" ;3urhdnaniaserusuIuduwa NUIED 157
|aon SCB, PTT*

" |57 GUIRUNKUNAU UIRSNSNS:AUIASUINIVO
SgUna list vounasifiuAunTgus:losu isazenu
91N Data Center (GULF) aunu(WHA)
d181stugv (BDMS) 11a:U1mSNISNS=AUNISIE
219 (CPAXT)



DAOL SEC

nanIsuiuIiluioururin/oon SET50/SET100 Anain

2:Us:N1AwanaJinou s.n.

- Auneglu SET50 Nidunnsu 3 d1auiisn Aio CENTEL, BCP lla: EA
+ Aulu SET100 NTomaiuuinuiu 3 Aatlu SET50 Ao SAWAD, BANPU, COM7

funstinku CCET inwnfu SET50/SET100 Kulu SET50 Av=nntineen Ao TIDLOR
dourunogiu SET100 Ne:nnuineen Ao RBF (WalUaglu sSET)

Strategy Research



DAOLSEC
TECHNICAL VIEW

6 December 2024 # 229

SET : guidnouwuwoulusauvadnIswusno

nuoltiy : 1INSYAIWUWIUTUIBIUIN

ludaniu:  Trading 934-944

aniu: Short : N Knham 931

1uasu

934,931,928

|
) |
O 940, 944, 948

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (U&mnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAIduveyals:nounisaindulovednainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanaln nal D‘[ﬂmvmmmtytsounsauu’ﬂnuansawunannswunnam.ﬂn MduusBnrannwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUF\OHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AaUUTNINWASIIIA:N WD l1as vainuna\lnulunawuvwmsnnam\lsaunaunaumsmnéuhaanu




DAOLSEC

$ﬁ CASH BALANCE

6 December 2024
nannNSwaNAININ9:ARn Cash Balance MUINU7NTS nannSwenian Cash Balance
Auorulnuidioyadun 29 w.u.-4 .. 67

hannswe ISURAU — dudn
LBAMSione  1-Week Tumover
. *DELTA 21 W.g.67 —11 8.A. 67
*PROEN / PROEN-W2 25w.9.67 — 13 8.A. 67
MAI - - - - -
*MONO 27 W.g. 67 —17 8.A. 67
*LTS 28.A.67—-208.A.67
ALNEIMA
INQUANISATUIN Cash Balance *$4U 1 : IRBodioanison@UAR 100% riouda (Jrud Cash Balance)
1.P/E>40 1M + AMUAUDIDNIRIBVID
2. USunnunsBovae SET > 500 au./AUnH // MAI > 400 au. /S ** §:U 2 : IRGofounsonauan 100% rioudo (Jrud Cash Balance)
3. 1 Week-Tumnover > 40% + FuAUonOuIILTOVI + ANl Net Settlement
~+ 520U 3 : IABofionIsoNuaR 100% rioudo (JruS Cash Balance)
+ AUAUDTUOVITUGVAE + AU Net Settlement + AILBOVIEGOASD 1 Urms

Disclaimer.undinsy: Haﬁgﬁﬁnﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.amm'admauana swenwsundinsiHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnulvmumrsryuounsouminaansamunannswmmamﬂa il USBNHANNSWE IARTIOAR

9100 (UKIBU) 2 IUSUUG\UOUFIE)F\O'\UI?UH’]U-[G\“I nmmvumnmsluunamm AalulninwAsIia:Nwdau llas vaTnunaunuiunawuowmsnnauwsaunaunaumsmmauhaonu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED  (€) 02851 1800 &5) wiwww.daolicoith () Naa0
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DAOL Daily Summary (6 Dec 24)




DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

Daily Net Flow ; Mil.USD
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unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 06-Dec-24
= e i g

Last Update 12M YoY Lvl
China 30-Sep-24 : i 96,396 70,179 52,200 19,065
India 04-Dec-24 338 i 1,883 : 1,883 -11,226 -192 4,767 -11,978
Indonesia 05-Dec-24 -19 : 77 i 77 -1,705 1,544 2,082 3,709
Japan 29-Nov-24 i -4,058 : -1,834 14,776 8,775 3,023 -33,369
Malaysia 05-Dec-24 -28 i -139 i -139 -1,250 -444 -360 350
Philippines 05-Dec-24 -8 : -25 : -25 -353 -331 -339 583
South Korea 06-Dec-24 -52 i -35 i -35 -6,641 3,921 6,773 -185
Sri Lanka 05-Dec-24 o | 2 i 2 14 -33 -35 75
Taiwan 05-Dec-24 137 i 2,646 : 2,646 -4,269 -17,610 -11,420 -9,626
Thailand 04-Dec-24 -22 : 7 i 7 -1,237 -3,818 -3,827 1,109
Vietnam 05-Dec-24 26 :\ -21 ,' -21 -885 -3,110 -3,334 -2,987

Bloomberg



Foreign Net Position in Thai Market

Foeign Net Position in Thai Eqwty (Million THB)
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Foeign Net Position in Thai Bond (Million THB)
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2,932
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2,000 1312 oo
1,000 760
0
-1,000 -368 -421
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DAOLSEC

Net Position Accumulate monthly 06-Dec-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FEIEIE 7St
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,7117 4,661 -380,373
Oct'24 -28,166 34,019 -34,241 -380,373
Nov '24 -13,736 3,758 -29,239 -380,373
Dec '24 229 6,151 1,632 -54,339
2024 -137,243 47,781 -45,5632 -4,129,764

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

04-Dec-24 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\

AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * y yaAiguadnu *I
Iwu/an , ] | Iwu/an , ; |
IWU/an (@auuln) l IWu/an (a'lumn)l
AOT 0.15% 1,318 I DELTA -0.05% -940 I
KBANK 0.30% 1,100 I INTUCH -0.06% -195 I
CPALL 0.03% 171 I BDMS -0.04% -163 I
BH 0.10% 167 I PTT -0.01% -92 I
SCB 0.03% 119 : CCET -0.10% -92 :
ADVANC 0.01% 86 I CRC -0.03% -62 I
BTS 0.09% 83 I SCC -0.02% -44 I
BBL 0.02% 58 I KTB -0.01% -29 I
PTTEP 0.01% 51 I nisco -0.03% 23]
HMPRO 0.03% 38 I spa -0.09% ol

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

WEEK

1
L4 -l

[
L~ 4 —t

DAOL SEC
MONTHtoDATE

ufyaAinsiionsadvaulinainuAtuUs:inAIWYan unAgn  AufyadAnisiionsadvaddnadnuAtaus:INAIWWan unign

04-Dec-24 : (USsuinsunudaumrinou) sousoulne DAOL Strategy 04-Dec-24 : (USsuiigunudugnnievadindunau) sousoulng DAOL Strategy
AURD % nisfioguiiu : AURD % nnsfioanad : AURD % nsfioguiu : AURT % msfioanay :
04-Dec-24 I I
_ yaAIuaINu * : ~ yaAduanu * | A ILJaﬂ""aua"”.U* : /A lgan'muaunu* |
Wi/an iu/an G I Wi/an iwan @uun | IWU/an @uun) i IWi/am (@uun) |
VGl 38.88% 12,516 | DELTA 0.11% 2,068 | V¢! 38.88% 12,516 [ DELTA 0.11% -2,068 ||
KBANK 0.44% 1,613 | BOMS -0.30% 1,201 | KBANK 0.44% 1613 | BDMS ~0-30% 221 ]
AOT 0.11% 967 j PTT -0.03% 77 1 AOT 0-11% %7 i PTT -0-03% 217 ||
BH 0.29% a6 | s -4.23% 273 1 BH 0-29% A ~4.23% 273 ||
BCP 1.01% 440 | InTuCH -0.07% oor I BOP 1.01% 440 NTUCH -0.07% 227 |
TSE 18.89% 376 I ccer -0.23% oy D TSE 18.89% 376 | CCFT -0-23% 21 1
GULF 0.03% 226 I Aovanc 0.02% s I GuLr 0.03% 226 | ADvANG -0.02% 73 |l
BTS 0.19% 176 I cre -0.08% 164 lers 0-19% e | °RC ~0-08% ves |
SKY 0.66% a1 Hana -0.66% 157 g KY 0.66% 114 | HANA ~0.66% 187 :
MINT 0.06% 96 I prrer -0.03% 153 1 MINT 0.06% % | PrTEP ~0.03% “193 I

‘------------

AUNEINR : YaAITuaINuRIvL/an Auorusnguoukuiilasunlad TneldsniUnandan IWeldSsuifiou (WkiyarNanadesis)

Bloomberg

source : Bloomberg, SETSMART , SET

source : Bloomberg, SETSMART , SET

KUMBIKR : YaATIRuadnUAIlL/an AusruenguoruAuniVasunlad TnetdstAUnanan ifeidssuiiou (WkyaAnanadesen)

V.



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 01-Dec-24
Net Buy Net Sell
BDMS 31,264 AOT (38,042)
BH 25,360 AWC (36,509)
ADVANC 22,476 CPALL  (24,121)
SCB 14,847 PTT (18,407)
KTC 7,654 BSRC (16,722)
PTTEP 6,224 INTUCH (14,796)
KBANK 5,878 CPN (11,464)
GULF 3,720 TTB (11,212)
TOP 2,465 BTS (10,809)
HUMAN 2,389 SCC (9,593)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
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3 el D 2 ™
eo*’f{} Q%ﬂr’» @«{J 35*@ ‘;\&ﬂ' ‘ﬁ:i” @'S*W \oﬂ?’ \&& @%@ c,zqqg) 05@ @0““& gé'n?) s o‘f’n? \x\"‘” vﬁ‘nb‘ @‘3\9 \o"‘:»b‘ \\@ v*‘*? c&qq? o"‘ﬁy ~e~°ﬂ 01-Dec-24
N4 N N A N N N4 N N N N4 N N N N N N N4 d N N d N
27-]an23 - 29-Nov-24 672 days
Buy Sell
ADVANC _ 19,507 AWC  (35,202)
BDMS 15,692 CPALL  (31,218)
GULF 6,797 PTTEP  (25,302)
SCB 5,129 AOT (21,415)
KBANK 4,489 BSRC  (17,070)
COM7 3,610 TISCO  (13,094)
SAWAD 3,491 BTS (11,413)
TOP 2,346 CPN (10,547)
WHA 1,917 scc (5,725)
\CEEI'\ 1,680 HMPRO  (4,818)

58d ~
ays -

S~ ~.
01-un-22 - 05-Ju-22  34days 0F%ul-22 - 01-Sep-22
Buy Sell Buy sell
BH 2,397 PTT [5r 551] BH 7,763 EA (51,591)
KBANK 797 PTTEP  (4,659) AOT - 4477 CPALL - (3892)
BANPU 2,524 INTUCH  (3,125)
HUMAN 393 CPALL (3,664) i e o)
BTS 319 S8 (3,002) KBANK 2,046 BBL (1,160)
nL 30w ADVANC  (2.933) CPN 1,940 ADVANC  (1,083)
BG 264 BBL (1,740) HMPRO 1,935 CPF (382)
GFFT 260 CRC (1,526) SCGP 1,465 MTC (304)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702)
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629)
SCGP 213 ESSO (1,008)

.
01-Sep-22 - 17-Oct22 46 days
Buy Sell

PTTEP 6,434 CPALL (5,688)
BH 3,739 PTT (1,953)
BDMS 2,595 SCB (1,930)
AOT 1,066 KBANK (1,768)
BANPU  s31 MINT (1,441)
CBG 811 RC (1,376)
FORTH 727 STARK (1,283)

KTB 708 BCPG (691)

SPRC &4 CPF (640)

IKN 625 KCE (606)

17-0a-22 27-Jan-23 102 days
Buy Sell
CPALL 7,818 PTT (5,827)
KBANK 6,876 FTTEP (5,617)
BBL 5,189 CPN (3,534)
CBG 2,781 AOT (2,873)
ADVANC 2,714 PTTGC (1,829)
SPALI 1,533 MTC (1,294)
HMPRO 799 BOMS (928)
TTB 722 HANA (836)
CK 695 CRC (833)
KKP 643 DOHOME ~ (768)
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27-Jan-23 - {" 29-Nov-24 672 days \‘.

Buy ! Sell :

i i

ADVANC 19,507 | AWC  (35202) |
BDMS 15692 1 CPALL  (31,218) !
GULF 6,797 ! PTTEP  (25,302) i
SCB 5,129 i AOT (21,415)

KBANK 4,489 i BSRC  (17,070) i
COM7 3,610 | TISCO  (13,094) |
SAWAD 3,491 i BTS (11,413) 1
TOP 2,346 I CPN (10,547) |

WHA 1,917 i SCC (5725) 1

CCET 1,680 \ HMPRO  (4,818) |



DAOLSEC

Dicend . Dividend Stocks
Stocks B

KHUNUN1sY1uduwaluomsIngys

Al 4

 / )
‘ 7 »

/, -

y=7 b Yo—

' -

.J‘, 13 ﬁ[‘

=,



M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SCB 114.50 2.00 9.55: 8.34 I Semi-Anl 881.72
PTTEP 127.50 4.50 9.01| 713 1 Semi-Anl 1,188.69
KBANK 150.50 1.50 7.821 5.20 1 Semi-Anl 968.82 High Dividend : Property Fund & REIT
TISCO 96.50 2.00 7.72: 8.00 : Semi-An 223.24 —————— 01-Dec-24
BBL 149.50 2.00 7.45] 498 1 Semi-Anl 864.46 div yleld last
EGCO 119.00 3.25 6.26 I 5.26 : Semi-Anl 81.54 Last price Last DPS Est. DPS Frequency 5-day avg volume Type
AEONTS 123.50 255 5.29 428 |  Semi-Anl 18.13 year
INTUCH 95.00 4.50 4.32: 4.55 : Semi-Anl 1,373.98 (%) (times) Bt mn
TCAP 49.00 1.25 3.37| 6.88 1 Semi-Anl 70.94 ORK 470 017 0.72 I 17.44 1 0.97 AN/A
KKP 50.00 1.25 2.84) 567 1 Semi-Anl 76.77 BW ' ' e : Quarter :
TOP 37.75 1.20 2151 5.69 : Semi-Anl 514.06 TTLPF 14.70 0.55 1.73 1 14.48 Quarter 5.72 Leasehold
PTT 32.25 0.80 1,33: 569 | Semi-Anl 756.57 POPF 6.20 0.29 0.79 : 14.03 : Quarter 1.22 Free&Leaseho
RCL 28.25 0.50 1.831 6.48 : 3xayr 91.29 TIF1 7.60 0.60 0.55 1 13.42 ) Quarter 0.14 Freehold
MEGA 35.25 0.80 1611 4.58 1 Semi-Anl 71.67 MJLF 4.26 0.15 0.38 : 12.76 : Quarter 0.24 Leasehold
RATCH 80.75 0.80 1-58: 5131 Semi-An 54.24 SPRIME 4.08 0.13 0.44 | 1262 1 Quarter 0.94  Leasehold
BOP 0.7 0-60 145 472, SemiAn ZARL 3BBIF 5.65 0.16 0.69 | 1239  Quarter 57.72 #N/A
. L. . vt z 1 1
, T Mil 6.35 0.23 0.61 1 11.94 | Quarter 0.40 #N/A
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. CTARAF 4.58 0.13 0.13 1 11.62 Irreg 0.40 Leasehold
Bt/sh Bt/sh % (times) Bt mn I 1
STANLY 218.00 10.00 15.13 1 6.041 Annual 14.3 GVREIT 6.85 0.20 0.78 I 11.44 : Quarter 1.32 Leasehold
KTB 20.00 0.87 1.04 5.18 Annual 542.7 KTBSTMR 6.50 0.18 0.00 | 10.78 1 Quarter 0.22 #N/A
NETBAY 14.90 0.90 0.85 | 5.67 | Annual 6.3 ALLY 5.25 0.13 0.00 : 10.61 : Quarter 0.62 #N/A
AP 8.65 0.70 0-61: 7-04: Annual 61.5 DIF 8.80 0.22 0.96 1 10.15 | Quarter 51.25 Freehold
ROJNA 6.30 0.40 0.42 6.67 Annual 19.3 1 1
NYT 298 0.36 0.38 | 1275 ) Annual 05 HPF 5.05 0.13 0.04 10.11 I Quarter 0.26 Free&Leaseho
BAM 6.75 0.38 0341 5.05 I Annual 96.8 WHAIR 6.60 0.22 0.53 L_____Q_.Gl.! Quarter 7.83 #N/A
WICE 4.68 0.24 0271 5.771 Annual 3.10
TEGH 3.44 0.10 0.20 | 5.67) Annual 11.05
1 1
1 1
1 1
1 1
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
| | ' - ™

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
2-Dec CH Caixin China PMI Mfg Nov 50.58 50.30
us S&P Global US Manufacturing PMI Nov F 48.83 48.80
us ISM Manufacturing Nov 47.77 46.50
4-Dec EC PPl YoY Oct -3.3% -3.4%
us ADP Employment Change Nov 167.86k 233k
5-Dec EC Retail Sales YoY Oct 2.3% 2.9%
Us Initial Jobless Claims Nov-30 -- 213k
6-Dec TH CPlYoY Nov 1.2% 0.8%
EC GDP SA QoQ 3QF 0.4% 0.40%
uUs Change in Nonfarm Payrolls Nov 210.14k 12k
Us Unemployment Rate Nov 4.15% 4.10%
us Average Hourly Earnings MoM Nov 0.3% 0.4%
Us U. of Mich. Sentiment Dec P 73.5 71.8
9-Dec JN GDP Annualized SA QoQ 3QF -- 0.9%
CH PPl YoY Nov -- -2.9%
CH CPlYoY Nov -- 0.30%
CH New Yuan Loans CNY YTD Nov -- 16520.0b
10-Dec CH Exports YoY Nov == 0.13
CH Exports YoY CNY Nov -- 0.11
11-Dec JIN PPl YoY Nov -- 0.03
us CPl MoM Nov 0.3% 0.2%
Us CPI Ex Food and Energy MoM Nov 0.3% 0.3%
us CPlYoY Nov -- 2.6%
US CPI Ex Food and Energy YoY Nov -- 3.30%
12-Dec EC ECB Main Refinancing Rate Dec-12 -- 3.40%
us PPl Ex Food and Energy MoM Nov 0.3% 0.00%
us PPI Final Demand MoM Nov 0.3% 0.2%
US PPl Final Demand Y oY Nov -- 2.40%
us PPI Ex Food and Energy YoY Nov -- 3.10%
us Initial Jobless Claims Dec-07 -- --

13-Dec JN Tankan Large Mfg Index 4Q -- 13.0
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EPS (THB)  cmmmmm Growth
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1%
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% -58%
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33%
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’ ™ %
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(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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Shipping Index and Stock Performance 4-Dec-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

4-Dec-24 1,180.00 -4.6% 1,180.00 -4.6% 1,821.74 -0.9% 1,383.00 0.0% 5.90 -0.8% 7.50 -0.7% 29.25 1.7%
3-Dec-24 1,237.00 -4.7% 1,237.00 -4.7% 1,838.79 3.4% 1,383.00 0.2% 5.95 -0.8% 7.55 1.3% 28.75 2.7%
2-Dec-24 1,298.00 -4.1% 1,298.00 -4.1% 1,777.68 0.7% 1,380.00 0.0% 6.00 1.7% 7.45 -1.3% 28.00 -0.9%
29-Nowv-24 1,354.00 -4.6% 1,354.00 -4.6% 1,765.45 -0.8% 1,380.00 0.0% 5.90 4.4% 7.55 0.7% 28.25 3.7%
28-Nov-24 1,419.00 -6.0% 1,419.00 -6.0% 1,778.85 0.4% 1,380.00 0.5% 5.65 -0.9% 7.50 -2.0% 27.25 0.0%
27-Nov-24 1,509.00 -4.6% 1,509.00 -4.6% 1,771.38 -2.5% 1,373.00 0.0% 5.70 -2.6% 7.65 -1.9% 27.25 -0.9%
26-Nov-24 1,581.00 3.4% 1,581.00 3.4% 1,816.93 -2.2% 1,373.00 0.8% 5.85 0.0% 7.80 2.0% 27.50 6.8%
25-Nov-24 1,529.00 -0.5% 1,529.00 -0.5% 1,857.41 -0.2% 1,362.00 0.0% 5.85 -1.7% 7.65 -1.3% 25.75 -1.0%
22-Nov-24 1,537.00 -2.5% 1,537.00 -2.5% 1,861.64 -0.8% 1,362.00 0.0% 5.95 5.3% 7.75 -1.9% 26.00 -1.9%
21-Now-24 1,576.00 -2.5% 1,576.00 -2.5% 1,876.15 0.0% 1,362.00 0.4% 5.65 1.8% 7.90 -0.6% 26.50 -0.9%
20-Now-24 1,616.00 1,616.00 1,876.82 1,357.00 5.55 7.95 26.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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21-Nov-24
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Bloomberg
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500

40.00 - - 7,000
30.00 - 6,000
20.00 -
- 5,000
X
-~ 10.00 -
(o
a) 4,000
O
(0]
% 0.00
- 3,000
-10.00 -
2,000
-20.00 -
-30.00 - 1,000
-40.00 -
o™ LN O 0] N i o < LN N [00) o i o™ <t O N (@)} (e») ()] o
§ &2 8§ 2 8 &8 8§ & 8 & § & § # &8 &2 8 & 8§ & 8§
US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

Bloomberg




QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - - 5,600,000
6,854,318
9,000,000 - | L 5,100,000 (r
0 5000,000 - ISUNTSS:UNnNCovid-19 -]
%, Ll
- - 4,600,000
7 |
S 7,000,000 4,318,939 o
= 6,000,000 - - 4100,000 =
=
'D“ 5,000,000 - - 3,600,000 -
Ll m
L 4,000,000 - -~ 3,100,000 O
LLJ
3,000,000 -
- 2,600,000
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23 04-Jan-24
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

Bloomberg
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- Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
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2,264.00
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(17,030.00)
(17,947.00)
(27,011.00)
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

World Market Cap. (Trillion USD) Yorld:Market Sap. Growth

' 30-Dec-16 66,383,155
140 25% 2 127 29-Dec-17 81,434,892 23%
2 Bl - i 31-Dec-18 69,647,068 -14%
o s 18% B 31-Dec-19 86,990,167 25%
2 \ / 31-Dec-20 103,229,711 19%
= 40 \/ 31-Dec-21 121,522,850 18%
" 2 30-Dec-22 97,867,296 -19%
0 P e 29-Dec-23 111,605,590 14%
I 5-Dec-24 126,516,443 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 01-Dec-24
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,594.29 14.75 E 14.84 E 13.60 4.24 6.78 29-Nov-24 107.9 b
PSE - PHILIPPINE SE IDX PH 6,613.85 11.53 . 11.23 ; 10.16 2.87 8.67 29-Nov-24 588.8 fiaiud
Straits Times Index STI Sl 3,739.29 13.93 = 11.94 . 11.46 4.86 7.18 29-Nov-24 319.2 &l
KOSPI INDEX SK 2,455.91 E 8.12 2.22 8.59 29-Nov-24 245.6 nwild
. JAWANTAEXINDEX _  TA 2226250 2064 5.57 .20Nov-2d 12571 i
TSTOCK EXCHOF THAIINDEX | TH 1 142754 1 1920 4,69 ToeNov-24TTTTTBE Ay (SET)
_ THAISET50INDEX 91845 1879 7.31 .02 32 530 ' (SET50)
-~ SENSEX 79,802.79 1 2298 = 23.00 = 19.95 .23 .35 05.9 5
JAKARTA COMPOSITE INDEX ID 7,114.27 15.64 = 13.04 E 12.33 3.82 6.39 29-Nov-24 545.4 Gulaide
HO CHI MINH STOCK INDEX VN 1,250.46 14.68 ; 11.88 = 10.07 1.84 6.81 29-Nov-24 105.2 Aoauny
SHANGHAI SE A SHARE INDX CH 3,486.77 15.92 . 13.32 . 12.06 2.66 6.28 29-Nov-24 261.8 3. (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,326.46 15.92 E 13.32 = 12.06 2.67 6.28 29-Nov-24 249.8 3. (Composite)
HANG SENG INDEX HK 19,423.61 9.67 = 9.29 E 8.80 4.10 10.34 29-Nov-24 2,114.8 s0ins
DOW JONES INDUS. AVG uSs 44,910.65 25.39 ; 24.06 = 21.21 1.55 3.94 30-Nov-24 1,879.6 w33 (Dow Jones)
S&P 500 INDEX usS 6,032.38 26.98 25.55 ; 22.12 1.24 3.71 30-Nov-24 242.3 anizy (S&P-500)
NASDAQ COMPOSITE usS 19,218.17 4301 = 36.43 = 28.40 0.71 2.33 30-Nov-24 544.7 i3y (Nasdaq)
CAC 40 INDEX FR 7,235.11 13.84 E 14.15 E 13.17 3.40 7.23 30-Nov-24 512.3 usuaa
DAX INDEX GE 19,626.45 16.29 ; 15.00 = 13.22 2.81 6.14 30-Nov-24 1,310.3 s
NIKKEl 225 IN 38,208.03 18.68 18.75 1 19.14 1.85 5.35 29-Nov-24 1,905.8 duu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,026.66 14.83 = 14.43 1 13.60 3.33 6.75 29-Nov-24 140.6 glsu (300 w3un)
Euro Stoxx 50 Pr EC 4,804.40 14.04 = 14.10 = 13.35 3.36 7.12 29-Nov-24 340.9 sy (50 w350)
STXE 600 (EUR) Pr EC 510.25 14.82 * 1437 = 13.42 3.40 6.75 29-Nov-24 35.6 gl (600 v3sh)
MSCI WORLD MULT 3,810.14 22.40 . 21.72 = 19.40 1.70 4.46 30-Nov-24 177.7  amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

152
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® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
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U 2024

STXE 600 (EUR) Pr

-

|

o

d1nty«

N1sUsSu EPS nannnu

US (s&p-500)
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MSCI WORLD
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Thai Stock Market (Earning Yield Gap)
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SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% o
600,000 8.0% 9.0%
4 0 -
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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