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Roku Inc (Roku) — Business Overview DAOL S E C
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Roku Inc (Roku) - Opportunity & Risk

Growth Opportunity
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Roku Inc (Roku) - Financial & Key Metric DAOL SEC

Income Statement Highlight

Revenue 398.65 512.76 742.51 1,128.92 1,778.39 2,764.58 3,120.03 3,649.80
Revenue Growth 29% 45% 52% 58% 55% 13% 17%
COGS 277.60 312.93 410.36 633.70 970.17 1,355.98 2,764.58 3,120.03
Gross Profit 121.05 199.83 332.15 495.22 808.22 1,408.60 1,445.46 1,783.47
Operating Expense 154.95 213.53 335.58 516.17 738.02 1,084.47 1,505.24 1,761.60
EBITDA 160.25 218.87 343.96 559.43 828.47 1,173.50 21.87 224.02
EBIT -33.91 -13.70 -3.43 -20.94 70.20 324.13 -59.78 21.87
Net Income -39.21 -19.04 -11.82 -64.21 -20.25 235.10 -332.82 -300.38
EPS -40.06 -61.61 -7.69 -59.26 -17.51 242.39 -434.84 -374.71
EPS Growth -844% -218% -7% -51% -14% 183% 299% 240%
2016 2017 2018 2019 2020 2021 2022E 2023E
Free Cash Flow (41.06) 28.06 (4.41) (63.47) 65.81 188.04 (137.97) (70.53)

Balance Sheet Highlight

2016 2017 2018 2019 2020 2021
Cash 84.01 141.68 410.68 649.92 2,703.60 2,502.99
Current Assets 422.90 1,025.68 2,129.08 2,742.23 6,877.76 8,539.32
Total Assets 490.56 1,113.56 2,254.79 3,489.48 7,762.91 13,340.17
Current Liability 66.53 94.75 138.69 316.38 438.33 702.73
Total Liability 80.08 112.46 164.02 473.75 1,362.18 2,206.83
Total Equity 410.48 1,001.10 2,090.77 3,015.73 6,400.72 11,133.34

* Based on Bloomberg Consensus Estimate as of 26 September 2022
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Roku Inc (Roku) - Financial & Key Metric DAOL SEC

Cash Flow Highlight

2016 2017 2018 2019 2020 2021
Cash from Operations 37.29 13.92 13.70 148.19 228.08 37.29
Cash from Investing -12.26 -60.13 -110.29 -81.32 -176.81 -12.26
Cash from Financing 117.66 24.52 458.32 509.04 1003.14 117.66
Key Financial Ratio
2017 2018 2019 2020 2021 2022E
ROE -40.46% -3.14% -8.49% -1.32% 8.76% -
ROA -12.02% -1.04% -5.25% -0.98% 8.77% -
Gross Margin 38.97% 44.73% 43.87% 45.45% 50.95% 46.33%
Operating Margin -3.711% -1.59% -5.69% -1.14% 8.50% -10.67%
Net Profit Margin -12.02% -1.04% -5.25% -0.98% 8.77% -13.94%
2017 2018 2019 2020 2021 2022E
Current Ratio 2.11 2.23 2.58 3.26 4.19 -
Cash Ratio 1.09 0.80 1.44 2.10 2.94 -
Tot Debt/Capital 0.59 0.47 0.52 0.42 0.32 -
Tot Debt/Equity 1.44 0.90 1.11 0.71 0.48 -

*  fiund Free cash flow vod Roku 919anauludina:untineniAsugnens:=aomndav lla: RuwWongvaglus:auguinnogiiuanngund Free cash Flow
ADUTIUIN Roku Tudltive:udyrinisvinaniwaaodingmn uonanUuusSBndail Debt to Equity Ratio /1 $uHUN9fiyuSBnirUAauTmN lla: J
Tomatings:rHinauiNIMIBUIRSINU

* Based on Bloomberg Consensus Estimate as of 26 September 2022
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Roku Inc (Roku) — Earning Summary DAOL S E C
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* Base on Bloomberg Consensus Estimate as of 1 August 2022  Source: Roku , Bloomberg
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Roku Inc (Roku) - Earning Summary DAOL
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Roku Inc (Roku)

Stock Report | September 24, 2022 | NasdagGS Symbol: ROKU

Roku, Inc.

DAOLSEC
CFRA

st STRONG SELL | +

Equity Analyst Kenneth Leon

Price

12-Mo. Target Price Report Currency
USD 59.88 [as of market close Sep 23, 2022) USD 57.00

usoD

Investment Style
Mid-Cap Growth

GICS Sector Communication Services

Sub-Industry Movies and Entertainment

Key Stock Statistics (Source: CFRA, S&P Global Market Intelligence (SPGMI), Company Reports)

52-Wk Range USD 350.6 - 58.6
Trailing 12-Month EPS UsD -0.36
Trailing 12-Month P/E NM
USD 10K Invested 5 Yrs Ago N/A

Growth Opportunities

Summary ROKU owns & operates a major streaming video platform in the U.S., providing entertainment
content to consumers and catering to the needs of publishers/advertisers.

Oper.EPS2022E USD -3.65
Oper.EPS2023E USD -3.00
P/E on Oper.EPS2022E NM
Common Shares Outstg.[M] 138.00

Market Capitalization[B] USD 8.26
Yield [%] N/A
Dividend Rate/Share N/A
Trailing 12-Month Dividend N/A

Beta 1.71
3-yr Proj. EPS CAGR[ %] NM
SPGMI's Quality Ranking NR
Institutional Ownership [%] 64.0

®  User base Glonaifulnon user base, user engagement lla: 38N1s monetize Triliq USBN:EuAVILIUNAYNSAWNGNY marketing N1SIWUEDY NMSIWUROKU

Exclusive Content lla: N1sans1A IWaIWL User base lia: W ARPU ( Average Revenue Per User) TuaunAnnisvanematnvadnaad Roku TUUs:INATHLA

13U UK l1a: Canada 9:3081WU User base 15UIRigonU
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‘DAOL, your lifetime financial partner’

@ 02351 1800 contactcenter@daol.co.th www.daol.co.th @ daol.th @ daol.th
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