DAOL Daily in trend DAOLSEC

26 Oct 2022

@ ANRAETY Dlon1adsudiovusio

@ nanISuUdISIBONaU a9 N Dollar doudoad

@ Jumuloune Zero Covid U VOIF FUY

@ Stock Insight : M

@ aNgINIAU : WHA

@ AUIU=UN : CBG, EGCO*, AIT*

w1ed1As1:ANagnsnNiIsasnurannSwe

Ine : uuna WouINAST (M 5450), Ua:NnrAu walduddaana (o 5453), wssruun Ivl=gSmu (Ao 5451), godun gvnay (Ao 5452) Strategy Research


https://www.bangkokbiznews.com/business/economic/1027969

Sector Rotation

SECTOR ROTATION : Daily Change (%)

DAOL SEC

set index setcom index setenerg index setbank index setpetro index setprop index setcomun index setfin index sethelth index sethelth index sethelth index sethot index

SET Commerce Energy Bank Petro Property ICT Finance Health Hotel Food Electron
5-Oct-22 0.1 07 0.2 06 0.0 05 g 0.9 0.3 0.3 |08 0.1 P02
6-Oct-22 0.6 -0.2 0.3 0.6 0.1 0.1 -1.0 1.5 0.8 -0.5 0.4 . Jaa
7-Oct-22 0.6 0.4 0.4 0.0 [E 18 0.2 0.1 15 03 07 04 [ B =54
10-Oct-22 ¥ 06 17 0.5 0.5 1.0 0.7 -0.8 3.4 B o9 B 16 I 10 0.3
11-Oct-22 1 o5 -1.2 0.4 0.4 -0.1 1.1 -0.1 0.3 -0.3 I 09 0.4 0.3
12-Oct-22 [ 0.1 06 0.1 0.2 0.3 0.4 0.3 08 0.5 . 06 02| [# 35
17-Oct-22 L 0.7 |18 0.1 08 11 ) 13 08 I -05 0.6 -1.0 . 06 1 338
18-Oct-22 Lo |+ 22,2 0.9 . 06 07 | 17 1.0 .20 -0.5 22 14 . 2.0
19-Oct-22 [ 01 0.4 -0.1 1.0 1.6 -1.0 0.3 0.1 2.2 0.2 0.2 -1.2
20-Oct-22 03 0.3 14 09 0.1 Betay . 05 0.0 12 0.1 Y
21-Oct-22 0.1 -0.3 0.1 0.6 0.1 0.4 % -0.9 -0.9 0.2 0.5 03] | 17
25-Oct-22 0.6 0.2 0.4 0.3 0.5 0.7 0.4 0.3 0.9 0.4 1.0 . 56

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th



ruNdwamonsud UdN/au Sunwiuul DAOL SEC

Sl U R M : 1 P —— : AN daiinanansunssunidnasa SET Index unniian
P 7 Do G40sTs 6 25-Oct-22
5 s o
8 2
.56 349907 208 g : 3
;E 1;;?53 2 5 : ~: ; 5 SR TR o % Tiaaadain NRATINUAA
30 1o e ; 2 om0 ol Sunau it (a)
T8 :;g EEKINT ; v 1489
. P
6 THH
2 THAI ELECTRNC COMPONENTS 5.63 4.36
79 THAI ENERGY & UTILITIES 0.37 131
a7 THAI FOOD/BEVERAGE INDEX 1.02 0.93
30 THAI CONSTR MATERIAL IDX 1.64 0.89
20 THAI HEALTH CARE SERVICE 0.89 0.78
27 THAI PROPERTY DEV INDEX 0.70 0.65
= THAI BANKING INDEX 0.26 0.38
= THAI COMMERCE INDEX 0.24 0.38
71 20708 THAI PACKAGING INDEX 1.41 0.36
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MSCI World Index
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As of 25-Oct-22

MSCI World Index : EPS & Forward P/E
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Market Outlook & Factors DAOL SEC
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DOLLAR INDEX & THAI BAHT
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ATANISNUIUVOY US (S&P-500)

SPX C 3859.11

+61.77

""" 3780.45/3890.44

D 25 Oct 0 3/99.44 H 3862.85 L 3/99.44 Prev 3859.11 X

[SPX Index
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*

a
'Measure Actual| = Q Est Growth| = Q+1 Est Growth Q+2 Est Growth
1) Earnings Per Share 53.67 = 56.59 5.45% 1 55.42 -2.07% 58.05 4.75%
1) EPS Positive 55.30[ = 56.89 2.87% 55.77 -1.97% 58.21 4.37%
j) Cash Flow Per Share 82.30| 1 88.22 7.19% = 77.09 -12.61% 83.07 7.75%
4) Dividends Per Share 17.17| 3 16.67 -2.94% = 17.37 4.21% 17.59 1.25%
5) Book Value Per Share 995.59| 1 1014.88 1.94% « 1012.04 -0.28% 1033.03 2.07%
f) Sales Per Share 437.74| & 441.97 0.97% = 432.99 -2.03% 442.27 2.14%
/) EBITDA Per Share 83.55[ = 93.90 12.39% = 91.13 -2.95% 94.72 3.94%
8 Long Term Growth 0.00 = 0.00 0.00% = 0.00 0.00% 0.00 0.00%
9 Net Debt Per Share 443,000 = 445.22 0.50% E 437.65 -1.70% 428.42 -2.11%
10) Enterprise Value Per Share 4303.84/ = 4229.87 -1.72% = 4222.83 -0.17% 4213.60 -0.22%

. :

Valuation Measure ActuBt==========="% Est Y+1 Est Y+2 Est
11 Price/EPS 18.96 17.31 16.10 14.76
12 Price/EPS Positive 18.48 17.11 16.10 14.76
13) Price/Cash Flow 13.20 12.85 11.81 10.86
14) Dividend Yield 1.72 1.70 1.82 1.94
15 Price/Book 3.88 3.66 3.32 2.98
16) Price/Sales 2.32 2.23 2.15 2.06
17) Price/EBITDA 11.42 10.37 9.91 9.34
18) EV/EBITDA 12.74 11.57 11.05 10.41
19) Net Debt/EBITDA 1.31 1.19 1.14 1.07

Europe 4G4 20 7330 75I
Singapore 65 6212 1000
SH 234706 ICT

u.s.

Consensus Overview

00 Germangy 949 69 9204 1210 Homa Kong 85:
1 212 318 2000

Copuright 20272 Bloombera Fo
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ULIEN | 3Q-22(f) 2Q-22 3Q-21 YoY QoQ
108 128,655 | 208,476 84,835 51.7% -38.3%
AaAls SET 260,656 | 253,781 274,985 -5.2% 2.7%
‘l]‘S%l,SJuﬂ'lvl‘S 3Q' 2022 26-Oct-22
source : Bloomberg 57u53uee DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ Market
. § | - - - -
BANPU 19,935 12,789 3,505 468.8% 55.9% SET
IVL 11,586 20,278 6,548 76.9% 42.9% SET
TCAP 10,128 1,772 1,333 659.8%  471.7% SET
PTT 6,973 38,848 23,653 70.5% 82.1% SET
ADVANC 6,420 6,305 6,374 0.7% 1.8% SET
CPF 5,720 4,208 -5,374 n.m. 35.9% SET
CPALL 3,346 3,004 1,493 124.1% 11.4% SET
SCC 3,183 9,938 6,817 53.3% 68.0% SET
DIF 2,973 2,877 2,944 1.0% 3.3% SET
GULF 2,935 1,531 1,588 84.8% 91.7% SET
BDMS 2,822 2,664 2,509 12.5% 5.9% SET
GPSC 2,803 684 1,875 49.5%  309.9% SET
INTUCH 2,569 2,636 2,662 3.5% 2.6% SET
EA 2,318 1,095 1,616 43.4% 111.6% SET
CPN 2,312 2,753 229 908.7% 16.0% SET
TOP 2,141 25,327 2,063 3.8% 91.5% SET
LH 2,007 2,139 1,308 53.4% 6.2% SET
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source : Bloomberg 57u51ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
iT - - - - -
AAV -1,845 -4,724 -2,098 n.m. n.m.
ADD 23 14 24 6.1% 68.7%
ADVANC 6,420 6,305 6,374 0.7% 1.8%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMATA 372 470 229 62.7% 20.8%
AOT -2,029 -2,207 -5,157 n.m. n.m.
ASIAN 326 264 271 20.3% 23.3%
ASK 389 359 314 23.8% 8.4%
AU 36 34 -13 n.m. 4.9%
AWC 40 776 687 94.2% 94.8%
BA -428 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 19,935 12,789 3,505 468.8% 55.9%
BDMS 2,822 2,664 2,509 12.5% 5.9%
BEM 674 634 108 521.9% 6.3%
BGRIM 552 -193 447 23.4% n.m.
BH 1,217 1,166 296 311.2% 4.4%
BIC 1,296 1,203 367 253.0% 7.7%
BTS 871 536 576 51.2% 62.5%
CBG 634 742 601 5.4% 14.7%
CENTEL 0 22 -803 n.m. n.m.
CHG 499 878 1,564 68.1% 43.2%
CK 461 300 275 67.5% 53.9%
CKP 1,402 864 1,235 13.5% 62.3%
Ccom7 666 620 571 16.8% 7.5%
CPALL 3,346 3,004 1,493 124.1% 11.4%
CPF 5,720 4,208 -5,374 n.m. 35.9%
CPN 2,312 2,753 229 908.7% 16.0%
CRC 1,450 1,486 -2,241 n.m. 2.4%
D 15 15 -4 n.m. 1.4%
DCC 342 433 366 6.7% 20.9%
DIF 2,973 2,877 2,944 1.0% 3.3%

26-0ct-22

source : Bloomberg 57u5U1ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
DOHOME 73 315 340 78.7% 77.0%
DRT 126 186 119 6.1% 32.3%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 57 49 156 63.4% 16.9%
EPG 375 231 412 9.2% 62.2%
ERW -46 -139 -623 n.m. n.m.
ESSO 1,550 8,299 46 3,244.8% 81.3%
GFPT 574 454 -87 n.m. 26.4%
GLOBAL 770 1,028 659 16.8% 25.2%
GLOCON 16 10 10 63.2% 57.5%
GPSC 2,803 684 1,875 49.5%  309.9%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 577 245 564 2.4% 135.7%
IM 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INETREIT 83 80 n.m. 3.5%
INTUCH 2,569 2,636 2,662 3.5% 2.6%
VL 11,586 20,278 6,548 76.9% 42.9%
KAMART 52 50 173 70.0% 4.8%
KCC 43 19 n.m.  124.9%
KCE 738 572 604 22.2% 29.0%
KEX -506 -732 13 n.m. n.m.
KSL 519 415 56 828.3% 25.0%
LEO 108 100 52 106.8% 8.2%
LH 2,007 2,139 1,308 53.4% 6.2%
LPH 69 152 85 18.6% 54.5%
LPN 87 147 26 226.9% 41.3%
M 441 439 -257 n.m. 0.4%
MAKRO 1,568 1,573 1,572 0.3% 0.3%
MICRO 15 19 40 62.8% 19.9%
MINT 1,133 1,561 -436 n.m. 27.5%
MTC 1,385 1,381 1,201 15.3% 0.3%

3Q-22(f) 20-22 30-21 YoY QoQ

iT - - - - -

NSL 72 81 24 200.0% 10.4%
OR -5,615 6,568 1,892 n.m. n.m.
ORI 715 1,155 709 0.8% 38.1%
OSP 333 604 580 42.7% 44.9%
PLANB 157 174 -54 n.m. 9.6%
PR9 131 125 83 57.9% 5.0%
PRM 488 199 426 14.6% 146.0%
PTG 228 601 63 261.9% 62.0%
PTT 6,973 38,848 23,653 70.5% 82.1%
PTTGC -2,409 1,388 7,005 n.m. n.m.
PYLON 24 54 0 7,076.1% 55.3%
RS 56 13 -0 n.m. 331.2%
SABINA 107 109 55 94.0% 2.1%
SAPPE 183 167 142 28.9% 9.4%
SAWAD 1,120 1,042 1,112 0.8% 7.6%
SC 634 581 545 16% 9.1%
SCC 3,183 9,938 6,817 53.3% 68.0%
SCCC 901 1,355 676 33.2% 33.5%
SEAFCO -15 -57 -57 n.m. n.m.
SHR 54 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%
SINGER 268 265 165 62.3% 1.0%
SISB 89 78 46 93.1% 13.7%
SMPC 252 242 167 51.0% 4.3%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
SPA -17 -29 -78 n.m. n.m.
SPCG 521 554 541 3.7% 5.9%
SPRC -1,767 7,156 113 n.m. n.m.
SPVI 20 27 14 39.0% 25.9%
SRICHA 27 -2 105 74.3% n.m.
STEC 243 173 136 78.6% 40.4%
SUN 3 26 53 94.4% 88.4%
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ﬂ‘izwuﬂ'\vl‘i 3Q'2022 26-Oct-22
source : Bloomberg 57u51ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
iT - - - - -
SVI 351 422 521 32.6% 16.7%
TASCO 403 587 378 6.4% 31.4%
TCAP 10,128 1,772 1,333 659.8%  471.7%
TEAMG 39 6 33 15.4%  581.6%
TFFIF 477 421 131 265.5% 13.2%
TFG 1,470 1,238 -456 n.m. 18.7%
THCOM 80 309 146 45.1% 74.1%
TIDLOR 956 981 813 17.6% 2.6%
TOA 479 368 268 78.6% 30.3%
TOP 2,141 25,327 2,063 3.8% 91.5%
TRUE -2,664 -761 -603 n.m. n.m.
TTW 929 820 931 0.2% 13.4%
TU 1,953 1,624 1,937 0.8% 20.3%
UTP 219 275 217 1.1% 20.4%
VGI -38 25 -9 n.m. n.m.
WHA 569 290 160 255.1% 96.6%
WHAUP 263 205 206 27.8% 28.6%
X0 90 95 95 5.7% 5.5%
ZEN 43 44 -62 n.m. 2.7%
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Bloomberg Survey N1[s 3Q AUNAUSUIAIS

Net Income Net Income Net Income Net Income Net Income Net Income Net Income | Lastest Period
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter)
1Q-21 2Q-21 3Q-21 4Q-21 1Q-22 2Q-22 3Q-22
Last Actual
BBL 6,923 6,357 6,909 6,318 7,118 6,961 7,657 2022:Q3
KBANK 10,627 8,894 8,631 9,901 11,211 10,794 10,574 2022:Q3
KTB 5,578 6,011 5,055 4,944 8,780 8,358 8,450 2022:Q3
BAY 6,505 14,543 6,362 6,385 7,418 7,834 8,070 2022:Q3
SCB 10,088 8,815 8,818 7,879 10,193 10,051 10,309 2022:Q3
TTB 2,782 2,534 2,359 2,799 3,195 3,438 3,715 2022:Q3
TISCO 1,764 1,666 1,560 1,795 1,795 1,848 1,771 2022:Q3
KKP 1,463 1,354 1,478 2,023 2,055 2,033 2,083 2022:Q3
CIMBT 341 613 753 732 1,061 1,054 696 2022:Q3
LHFG 560 478 719 -373 512 233 489 2022:Q3
39,224 35,631 34,809 35,659 44,348 43,484 44,559
———__——— ——~----~
-~ - A SN
,/ 46,631 51,265 42,643 42,403 53,339 52,605 53,813 S
{ \
\ 26% : YoY J
A S
So 2% :QoQ _~”
~So —”
-

-~
-
-~ -
~---- -
-——--____I

A01AaVISy -—---—-"""""

BEst Net
Income

Consensus
7,902
11,093
7,703
7,905
10,685
3,115
1,769
1,912

44,177

DAOL SEC

BEst Net
Income
21-Oct-22
2Q-22(f) a0
Estimate next Q Forecast Period QoQ
7,660 12/22 Q4 0%
10,143 12/22 Q4 -4%
6,781 12/22 Q4 -20%
- 12/22 Q4 -
10,503 12/22 Q4 2%
2,853 12/22 Q4 -23%
1,725 12/22 Q4 -3%
1,869 12/22 Q4 -10%
- 12/22 Q4 -
- 12/22 Q4 -
41,533 : wweiifianisal
16% : yoy
7% : QoQ
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RESULT SNAPSHOT
DAOLSEC

25 October 2022

SCGP

3Q22 net profit of Bt1,837mn, +3.2% YoY, -1.0% QoQ

Note: fifilsfivinann Fx uazmemsau] 7w 325 av.

(Bt mn) B Reported net profit Bloomberg consensus

2,116
1781 1,856 1,837
1658 1,760

3Q21 4Q21 1022 2Q22 3Q22

FY: Dec 3Q21 4Q21 1Q22 2Q22 3Q22

EPS (Bt) 0.41 0.49 0.39 0.43 0.43

Remark: 3Q22 = Jul - Sep 2022

RESULT SNAPSHOT
DAOL SEC

25 October 2022

PTTEP

3Q22 net profit of Bt24,172mn, +153.2% YoY, +17.3% QoQ
Note: i oil price hedging gain 17281104 USD94mn

(Bt mn) [l Reported net profit Bloomberg consensus

24172
20,600

19,172
9,545 10,645 10,519 I I
. . . 1

3Q21 4Q21 1Q22 2Q22 3Q22

EY: Dee 3Q21 4Q21 1Q22 2Q22 3Q22

EPS (Bt) 2.37 13.16 2.64 5.28 6.09

Remark: 3Q22 = Jul - Sep 2022

DAOLSEC

RESULT SNAPSHOT
DAOLSEC

DELTA

3Q22 net profit of Bt4,110mn, +245.0% YoY, -3.6% QoQ

{Btmn) B Reported net profit Bloombsrg consensus

4282 4410 5 o0

20%
1494 .
. 1
3Gz 4G2¢

e

n
£
[
o
8
r

FY: Dec 3G21 4G24 1G22 2G22 322

EPS(Bt) 0.96 1.68 223 342 3.28

Remark: 3Q22 = Jul - Sep 2022




RESULTS CALENDAR

(As of 25 October 2022)

October 2022

KEP BBL, KTC, LHFG, TTB kKBANE, KTB, SCB
HOLIDAY HMFRO, FTTEFR, SCGF M GLOBAL
November 2022
T LFM
BBIk., BH, CHaYO, EPG, BamM CHG, COMT, CPALL,
COHOME kKCE, MTC, MER, QH, SPRC BCH, SINGER, SMPC GFFT, MAKREO, MINT, S5AT, EkKH, WD, FRY, FEM, SIS,
SYMEX, TIDLOR, THAMI WHA,

ARV AMATA BDMS, CENTEL,

ERWW, ORI, SAWAD

JO) PLIB




SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET: Net Profit Margin
600,000 5.0 10.0% i
8.6% e X
" (] .
. 500,000 9.2 0%
_('CU 7.0% 8.0% 8.0% -
oM 400,000 : . 6.3% - 7.0% 7.0% - 7.6%
- Z 349,110
= 300,000 266,118 273,956 269,718 957 171 ; o 5% 63% 6.3% 6.3%
@ 4.0% 205.682 5.0% |
" 200,000 175,987 181,528 : 4.0% W]
5 ’ 113997 129,299 ' 3.0% - 4.0%
’ 0,
100,000 Sk 3P4 2.0% :
. 2.0% s 8§ 8 = & § & & § 8
0 1.0% st e ntitasirotimte- & & & S
I R S S N N S SR S RISTILIFUMAALS B8 8 F
&/ 0/ 7/ 0/ «/ 0/ 7/ 0/ K/ Q/
¥y FF ey F F ey
‘b\ (50 Q)Q ‘b’\ (b'\ er Q)Q (b’\ ‘b\ %Q
[ Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
SET: R (VoyaiUoufu9n Bloomberg )
. hevenue
37.8
500 - 20,000 - 16,285 10,833 35.3
’ 4.58 3.0 11,665 34 336 333 333
= 450 16-Oct-22 1T 816 813
2 450 - 10,000 -
©
@ 400
S 0
= 3.50
e
s 300 10,000
=}
g 250
g = -20,000 -
o
200 -23,318
-30,000 -

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22
30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e v . . ST IILs tions
120 1 AsSgUisN s1AUNTURUNGIVU NMTRYanTdauAAdinaaduvum g (Uvdoundagundunilson Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
e Ny Y Y Y Y ] ; v : v
I ARG N e T N N R R AR e A e I e
o oS N ,,;ﬁ\ o o N ) N oS of o ,,)-\:“\ S oS N ,,)-\,‘x\ o S N ) a oy
[T Change In Inventories (CF_CHANGE_IN_INVENTORIES) =—Brent
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Fund Flow.

IUARIUUNAINUANBIF

namanrulaludaiode ...2
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0000000000
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66666666
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : M21av Net position voyunainunA1wuds:zinA Tu 6 nainAuloiBy
1000

611

Us:noumnae India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

500

o o o o

o o
T T . T T T T T T 1
o
LN
3

-500

-1000

Daily Net Flow ; Mil.USD

-1500

-2000

unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Foreign ETFs

Foreign ETFs Price

0,001 208145 50569 Hi=-0.00 FT: 0.3681

Normalized As Of 12/30/2021 VogONGE e 5]
Net Asset Value (NAV) AW v \ We -¥9.6798
7 E \ / N % % 3
M KTAMUSA TB Equity -29.0465 \ A ‘ / 5 /\ Low: -31.8464

M WEEVOSE TB Equity -39.8104 o e X = New o4\

M MFCRENA TB Equity -28.5013 5 S LR A A Ny -
KTAFINA TB Equity -10.699 W s
UEVTECH TB Equity -28.0377 :

B WECHIGR TB Equity -39.3678 0 39.697
SCBPGF TB Equity -6.4828 o—

Last Price Low: -43.3959

B ACWI US Equity  -22.1331

+10

0

| -6.4828
" ~10.699

Dec Jan ’ Feb ' Mar ' Apr ' May ' Jun | Jul ' Aug | ) | Oct
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-260CT2022 Copyright@ 2022 Bloomberg Finance L.P. 26-0ct-2022 07:15:34

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED www.daol.coth  (F) daolth (@) daol.th



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 26-Oct-22
Last Update Daily YoY Lvl
India 21-0Oct-22 70 308 -470 470) (23,023) (27,378) -52,513
Indonesia 25-0Oct-22 19 109 503 503 5,339 5,181 2,370
Japan 14-Oct-22 2,749 12,346 12,346 (6,007) (13,072) -49,028
Malaysia 25-0Oct-22 11 -14 -188 (188) 1,406 1,177 2,159
Philippines 25-0Oct-22 -5 -9 -14 (14) (1,238) 457 2,550
South Korea 26-0Oct-22 -25 142 1,292 1,292 (12,225) (7,260) 17,578
Sri Lanka 25-0Oct-22 1 1 6 5 42 8 274
Taiwan 25-Oct-22 317 284 -3,258 (3,258) (47,826) (44,891) 31,477
Thailand 25-0ct-22 60 60 -46 (406) 4,471 4,698 5,651
Vietnam 25-0Oct-22 -4 0 69 69 16 443) 2,221

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Thailand: International Reserves (Weekly) DAOL SEC

270,000 39.00
Lastes Data 197,824 Million USD \
260,000
22-Oct-22 37.00
250,000
. 240,000 35.00
= =
: 230,000 33.00 g
= a
= 220,000 3
() ~
> -
o 210,000 31.00 S
O o
3 ‘©
ED 200,000 9.00 =
(V]
o
= 190,000
27.00
180,000
—Exchange Rate (End of Perlod)
170,000 AMNNRRNARRANRRANRRNARR n L] EERENRRNNRR RN ARNRRNRRN RN ARNRNNRRNNARIAN LT LT pnnnnn e e A R AR AR R AR AR R 25.00

NI I %% °) %% YAy ’L’LWW’L’L’L’\«’\«’\«"}’L’\«

P PP PP D PP R i s S S S S S S S S S S S S S S S SSF F S SF PPPP S S

\&\ »\ "o o T P «\@,\@,\ S0 \%\%\Q»\Qm\&\&\Qu\”g,\”gc,\”eb\”«\”«\%\%\”@\%\ T ST o o & SN0 P P o o S S P P T o o A S
>

W o
A S S N S S R S S S SR S S S S A ST AR \0“0,\0“ A S e S S S S S S S S SO A

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 02351 1800 www.daol.co.th  (f) daol. @) daol.th



Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 25-Oct-22
3,000 2,547 28 --—- Stock Market ----- Bond Market SET50 Futures
! unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,475 2015 -154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
1,000 2017 25,755 103,632 357,174 -168,539
s 2018 -287,459 184,264 286,238 -45,101
[ | 2019 -45245 52,007 -14,823 20,925
-1,000 -364 2020 -264,386 33,456 -35,245 110,844
932 2021 -48 577 -77,336 211,222 27,284
-2,000
Jan 2021 -10,903 -16,025 115 -36,379
-3,000 -2,360 Feb 2021 -18,698 -14,044 -4,611 -9,401
Mar 2021 -68 7,303 8,509 30,145
-4,000  _3,488 Apr 2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
,&5{'" ,g’{)’ ,\,’9’ ,ﬂ" ,&/’9’ ,g’{)’ ,\,’9’ ,jﬁ’ ,&/’9’ Jun 2021 -10,048 -4,155 43,563 -50,039
O O O O O O O O O
0,o \,,0 ,vo ,\o Cb,o 0),o Q,0 ,\;O o),O Jul 2021 -17,020 -3,556 9,283 2,393
N N N N N N Vv Vv v Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 -15,325 -36,692 -64,602
Oct 2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
d o . . Dec 2021 23,223 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB)

Jan 2022 14,359 -25,183 80,673 -9,432
Feb 2022 62,975 -39,299 71,853 608
-1,000 -528 Mar 2022 33,530 -17,684 -66,967 39,723
-1,107 -934 Apr2022 8,757 -17,678 6,783 -60,310
-2,000 May 2022 18,699 8,827 27,812 134,749
3,000 -2,182 Jun 2022 -29,916 1,571 -14,208 -110,611
' 3071 2860 Jul 2022 3,137 -9,931 -6,376 13,576
-4,000 ’ Aug 2022 57,251 -18,699 22,424 146,401
-4,063 Sep 2022 -24,366 -5,561 -17,300 -178,019
-5,000 -4,439 Oct 2022 -1,705 -11,823 -21,210 31,785

-4,910 Nov 2022

-6,000 Dec 2022

(o (o (o (o (o (o & & &
Q,o Q Q /\,0 °o’o Q 0,0 Q (9,0 2022 142,721 -135,459 83,484 8,470
N N NN N NN A

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine DAOL SEC

WEEK MONTHtoDATE

P . ; g .
KHunyaAnsiionsosveslinainuANUS:INAIWU /an uInngn AuhyaAnsiiensedvestinainuAUs:INAIWU /an LINNEA
25-Oct-22  :(USsuiNsunudunrineu) sousoulng DAOL Strategy 25-0ct-22  :(USsuiRigunusuanrinevouidiouriou) soUsoulny DAOL Strategy
AUND % nistiogavu AUND % nistioanay AUND % nnsfioguiu AUN % n1sfioanay
25-Oct-22
I .L‘J,arhlﬁuaaqu * - .gan'"nauaun‘u § 544 yaAuadnu * e yaAiiuainu *
IwWu/an (@Euuin) Iwu/an @uuin) IWu/an (Euuin) IWu/an (Euuin)
BBL feae 1,536 MINT FEAs $327 BANPU 1.92% 2,015 STARK -321% -1,439
CPALL 0.24% 1,266 BEM -0.52% 728 e 0.66% 1810 MINT At -1,252
CBG 0.94% - HANA 2159 &40 CBG 1.84% 1,649 PTT -0.12% 1,207
sce 0.19% 1 AOT ~0.04% 44 PTTEP 0.17% 1,181 BEM -0.63% -881
PTTEP 0.10% 695 TRUE -0.22% -363 scc 0.26% 1,014 HANA -2.35% -634
KBANK 0.13% 437 TIDLOR -0.56% -353 BH 0.39% 75 AOT -0.05% -527
BDMS 0.08% 369 BANPU -0.32% -336 BDMS 0.14% 645 DELTA -0.06% -485
IRPC 0.41% 257 STARK -0.72% 323 SCGP 0.21% 481 TIDLOR -0.61% -384
SCB 0.07% 249 AWC -0.09% 172 SPRC 0.95% 474 BGRIM -0.33% -283
JMT 0.22% 214 osP -0.21% -164 JKN 16.87% 449 TOP -0.23% -267
HUEINR : YaRUAINUAITL/an AMusruangusruRuRIVAsuIlas TnglgshmUnangn idiedsouiriou (Uldyarnanases)
source : Bloomberg , SETSMART , SET source : Bloomberg , SETSMART , SET

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

AundnasnuAtUs:INA

DAOL SEC

vigoon =

L4 H
—l

BoIWU / vigoen UNNgn

25-Oct-22

“ 'z"?anT\iu
ECICTNTIRTS

0.24% 0.78% 1.02% HANA -0.18%  -0.60%  -0.78%
SUSCO 0.18% -0.44% -0.26% STARK -0.18% 1.73% 1.55%
MAJOR 0.15% 0.87% 1.02% JAS -0.15% 0.23% 0.08%
SUPER 0.11% -0.76% -0.65% ICHI -0.12% -0.52% -0.64%
CBG 0.08% 1.72% 1.80% RCL -0.08% 3.53% 3.45%
SCC 0.06% 0.46% 0.52% TRITN -0.08% 0.00% -0.08%
KKP 0.06% -0.33% -0.27% SISB -0.06% -0.22% -0.28%
MCS 0.06% 1.94% 2.00% BCH -0.06% 2.01% 1.95%
CSS 0.05% -1.43%  -1.38% PTG -0.06%  -2.28% -2.34%
THG 0.05% 0.81% 0.86% VGl -0.06%  -0.27% -0.33%

HUIEINR) : DANSEN £1I %6 IUBEILIIUATVIINISTIORLVOIUNAIUA WUS:INFA (Foreign) source : Bloomberg , SETSMART , SET

(®) 02351 1800 www.daol.coth (F) @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

unbyaAnastionseuiulng

DAOL SEC

DAOL SEC

voulnaynususzinA IWu/an Susedu

25-0Oct-22

|V\iu

: (USsuingudunou)

SCC
CPN
CPALL
PTT
BDMS
CBG
SCB
KTC
KKP

’----

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

IWu/an

0.24%
0.06%
0.04%
0.02%
0.01%
0.02%
0.08%
0.02%
0.03%
0.06%

(&) 02351 1800

658
234
118
105
101
92
72
71
44
37

Symbol

DELTA
AWC
STARK
HMPRO
HANA
PTTGC
TRUE
LH
TISCO
JAS

‘----—

(X) 02351 1800

@ www.daol.co.th

Wu/an | yaAiiuadnu
IWu/an (au.)
-0.02% 162
~0.05% -95
-0.18% -81
-0.03% -56
-0.18% -49
-0.02% -38
-0.02% -33
-0.03% 32
-0.04% -31
-0.15% -30

«’Hllhﬁ Uam/./ua./nun/WI.Vaﬂ AN 97n97u.7ru/1un/t/af/w"/ Inelds 7ﬂ7l/ﬂa7ﬂﬁ) IWQIUSEJUIHEJU (1 ]U7HUHH7HHHH|IVS V)

source : Bloomberg , SETSMART , SET

@D www.daol.co.th

(F) daol.th

D(I;I) daol.th

@) daol.th



1Ia1V10 UDNSOU (Aa18IINYALY) DAOL SEC

WHA V&ngguiBonuu Ywsuwsuunwunriniku @

GROUP

WHA  aduwiduloy  AUDIANISUSKISIVAIASUINIA:OMNEIMNSSUNKIANI WU IRDWFAJUNTASINISIVA
omannssulikilny TuriniagnsAansmounatgvouUsanABunun lona "IuoWunonarnssunounan Ko Central
Industrial Corridor" ASOUAGUWUNST 400 19NANS

WHA Corporation PCL (WHA)

LR T

i*!_f+tﬁ"—|-.—':‘qr¢ﬁ

AU :ddnvo3ulwinoar

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th




DAOL SEC

i Dividend Stocks.
Dividend |

L d — 1

AuNidN1sInoduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Last price Last DPS Est DPS 22(f) div yield *requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 27.75 1.75 7.25 | 26.13 | Irreg 125.30
SPRC 11.50 0.96 156 1 13.59 : Semi-Anl 260.29
BCP 30.00 1.25 3.60 : 11.98 | Semi-Anl 143.08 High Dividend : Property Fund & REIT
JASIF 7.95 0.23 0.95 1 1191 I Quarter 163.37 T~
PSL 14.40 0.50 1521 1056 | Quarter 86.42 : div yield last
3 i d : 1 ) Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
BANPU 12.60 0.45 1.29 | 1025 | Semi-Anl 1,293.06 year
ESSO 14.50 0.50 130 1 8.93 : Irreg 246.84 . _
TOP 52.75 2.00 469 : 8.89 | Semi-Anl 648.43 (%) (times) Bt mn
RJH 34.75 2.00 3.011 8.67 : Quarter 11.36 EGATIF 6.45 0.03 0.08 1 13.37 1 Quarter 6.64 n.a.
SUPEREIF 10.10 0.09 086 ! 8.51 Quarter 13.52 JASIF 7.95 0.23 0.95 : 11.70 : Quarter 163.37 Freehold
AIT 5.80 0.15 0.49 8.45 : Semi-Anl 23.88 WHAIR 7.15 0.16 0.61 1 9.21 : Quarter 4.76 #N/A
PSH it 0.31 097 1 8.07 y Semi-Anl oy POPF 11.30 0.25 105 | 9.08 |  Quarter 1.06 Free&Leas
TOAP $3 20 310 780 1 Semi-An wsy CPTGF 7.10 0.15 058 I 873 ! Quarter 357 Leasehold
DIF 13.50 0.26 1.04 | 7.73 : Quarter 88.53 Tevee Ko . 43 I es : 169 L hold
TTW 8.40 0.30 0.60 1 744 | Semi-Ani 121.36 ' ' o9 L gy uartsr ' easeno
STA 18.40 %08 130 b 205 1 Quarter A4A TPRIME 8.20 0.11 0.44 | 780 |  Quarter 31.99 Leasehold
! —------:' DIF 13.50 0.26 1.04 1 7.72 : Quarter 88.53 Freehold
High Dividend Yield Stock (Aun@1eduwa 1 ASy/U) WHART 10.00 0.19 0.76 | 758 |  Quarter 32.04 Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume AIMIRT 11.90 0.22 0.88 : 7.44 : Quarter 2.10 Freehold
Bt/sh Bt/sh % (times) Bt mn INETREIT 11.40 0.23 0.00 715 1 Irreg 3.55 #N/A
I Annual . FTREIT 10.10 0.18 0.67 : 6.82 : Quarter 5.35 Free&lLeas
TISCO 95.50 7.15 7.64 : 8.00 1 Annual 396.3 ALLY 7.30 017 0.00 1 6.26 : 3x a yr 2.76 #N/A
AMA 5.70 0.40 7.02] Annual 6.2 I
scoo 148.50 9.00 X3 : 5961  nual 60.8 LHSC 10.70 0.05 0.15 I 6.16 : Irreg 1.10 Free&Leas
AP 9.60 0.50 0.56 5.84: Annual 119.3 LPF 13.30 0.20 o8 I 528 . Quarter 4.83 #N/A
ILINK 7.70 0.24 0.42 | 5.45 Annual 76
BAM 15.10 0.55 074 1 4.891 Annual 282.8
MFEG 8.45 0.40 0.41 : 4.79: Annual 3.02
sIs 26.00 1.20 1.23 | 474, Annual 7.19
THANI 4.22 0.17 0.19 1 4.48] Annual 64.80
ICHI 9.95 0.50 0.44 : 4451 Annual 87.97
SAWAD 39.00 1.80 168 ) 4.32: Annual 592.72 21-Oct-22
KTB 17.20 0.42 0.71 1 410 Annual 440.68 _ h
: : (update dUnra:niivAsy)
1 1
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
27/10/2022 LPF 01/06/22-31/08/22 0.2034 15/11/2022
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
03/11/2022 AKR 01/01/22 - 30/06/22 0.015 17/11/2022
28/11/2022 TNH 01/08/21-31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth () daolth @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) Property (Neutral) Asu.Uandonsnsinsiglngy goUnu-nauluIfu 118 llanaJynu 40 aau
(+) Commerce (Overweight) INAgYUNAa 2 WUdU 918A1goulnurada: 49,500 uan

#News Flash:
(0) SCB (o/1U1 130.00 u1n) Us:n1Aidanune CardX auidnauido 1.4 niaudnuunn utl 2025E

#Result Review:
(+) PTTEP (Go/1U0n 200.00 un) 3Q22 find1A1n; 4Q22E snAfins«iia:Usunruvieguiusoliiol
(0) SCGP (fi0/101 56.00 UN) 3Q22 MIAR, 4Q22E ﬁﬁunaimwsougda\]risj\]a'ouna

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth
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Portfolio Performance DAOL SEC

10/25/2022 16:43 Market Price

DAOL Po OR %Hold 0 O O alue R arke alue 3 O %0Ga 0
IVL PETRO 10% 41.00 3,200 131,200 40.75 130,400.00 (800.00) -0.61%
GLOBAL COMM 10% 20.00 6,500 130,000 20.10 130,650.00 650.00 0.50%
CENTEL TOURISM 10% 49.25 2,600 128,050 49.25 128,050.00 - 0.00%
GUNKUL ENERG 10% 5.05 25,900 130,795 5.00 129,500.00 (1,295.00) -0.99%
BEM TRANS 10% 9.10 14,400 131,040 9.15 131,760.00 720.00 0.55%
CHAYO FIN 10% 8.40 15,600 131,040 8.20 127,920.00 (3,120.00) -2.38%

600.66

Total 60% 782,125 778,280 (3,845)
CASH 40% 527,867
Total Portfolio 1,306,147 30.61%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ www.daol.co.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" |sMUednaNAllA Rebound  9INgANadUNIge: (Noulasic " wosnKusulistn CENTEL, CHAYO,
>1600 9n) I0onoWAI0aanal Isddodunauinuilunaindn

e . . BEM 99n91nwash lla:unru CBG,
ASY KNdulnsUY Suinto 1600 IAln 1Unutenaldunv=idu !

1620 90 EGCO*, AIT* w1 luwasn
" shguiuzUunTKusiswasalneldiiuan 40-60% Tunisivngo
Au 10099 NMandaaliluaddn 1a:Usu Time Frame Tunns u ﬁUTUWOS;mUS:ﬂOUIUﬁOU CBG(10%),
AU (-8 6] EGCO*(10%), AIT*(10%), GLOBAL(10%),
: ﬁunc—juﬁéoﬁu|ﬁsugﬁoua:éaaanﬁur‘ié\lﬁaﬂﬁﬂmus:ﬂms:ﬁa GUNKUL(10%), IVL(10%)

funisaunuAe naudlannseatind [adannd 1IAUISo

" Kufis1Aaduidn naneidunaui gnideuuiiausigdu
(UauVlu Fundamental ITUnau) dudisasau AIT, JMT, EGCO

* KUt DAOL IWTA9Anunains1:Hiusiwug

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (26 October 2022)

Price (Bt) | Daily Target

Stock Weight Remark
25 Oct 22 Price (Bt)

Cash 40%
CBG 10% 90.00 94.00  duruangasanWumomumnann SUAIA 2H22 A Demand INSauALBAAIN:WUAIMUNAeaInTTuUs:INARIUAIAsINSTHLUINTU
EGCO 10% 165.00 170,00  AArls 2H22 WuAdIRu Consensus Us:I0UIDAURA 8.5 WU au. +157%HoH 18U COD IsslwiiATndna-dinwurindsiniswan 1000 MW Tuld
AIT 10% 5.95 6.50  wiinnau SABUY wdouinuntins:yanulniiinunifuluwesn aranisiou a.n. U Backlog ogi 7.6 Wu au. nsoususiu 1-3 U
GLOBAL 10% 20.10 2100  goAVIURDENYN (SSSG) Wusiosiatiou dous:a-aulius:TusUiannnisdouisutinu-anAns nadfRanIuNISUUNNoU
GUNKUL 10% 5.00 525  GUNKUL+GULF DAnuaudawSoudnsunisus:yainuwaununainu i naw. induuidasudondn 5.2GW
10% 40.75 4250  ngagdorusimatan mManinnannRulnunauluduintios=Au 1600 9n Aunaulilonna Rally mu

VL
too% | |
ST | | 160066 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

EG CO* “laSUAUAaVaNau bottom out.. AMANIIS 2H22E TniRu”
(Unisunagns 170.00 un) EGCO 5,075
" quwads:nounis 2H22 WuiRu 1Jougiu Bloomberg B e s 0% 10 o

Consensus US:ITUIOA9A 8.58 WU au. +157%HoH Wiu

$oungRBoUUNSY I1azISuD COD IsulwWlky Aaithy '22

UNNauNISWaniwuansio 1000 MWe Felsanss i
" jgvgngniasniswaulsdlwwanau Green Energy lla: . .
EGCO 1UuntiviulsalwwasoifiuRivauszyadau 920 nnw. 20,000 1% 200%

150%

5.2GW (Wauwud:01m) lla: 100 MW (VU=9MaIrnnNSsu) 15,000 , /11,922 12567 100%
— —_ , 8,733 50%
® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 o ) i ‘ 0%
. . . 5,000 L - .
10agn 1.19 KU au. 11a: 1.25 Kiu au. +191%YoY, ; =1 o

344 2015 2016 2017 2018 2019 2020 2021 2022 2023
+5%YoY mMuainu

LedNet Profit ==Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOLSEC

GUNKUL “lasuAuagavaniuwasnsuiionalnuwuwou”

1,693

(Un1sanagyns 5.40 un) NCL

" u:Uunngausd GUNKUL Inenagns Bottom
Fishing vlniUsgudinSunissuiionarnrunwu
WoU Iws": Downside VosRuUS:INNUSAANA:

Upside NIUAN31InIN SET d@1snwau 1600 9/ Yo o e
" GUNKUL+GULF guiluntivlunoinunidntuaudn 33 -
: . 3,412 -
wsaulunisiinus:yalasuniswawaunainu 39 2500 o D

60%

NNW. INS8USUBONI1 5.2GW 1223 / e B 2229 00 1832 40%

. 2 y 20%

" DAOL Us:10unlsgn8U 2022-2023 i 1.4 Wu e mm oy BB 3
au. 1a: 1.8 Wu au. -37%YoY, +30%YoY e B . oy

0
P 2016 2017 2018 2019 2020 2021 2022 2023
nIyanu

i Net Profit ——Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Stock insight DAOL SEC

M* “Wuso1So NlsivaInNsSy nsosidaavalku”

(UniBunagns 68.80)

689 656

" uztihge M IneUs:ilussivomsWusaiSo (IRuAdIav
rnls3aI9u) na: Brand Tunauegiu Segment As:AU
s1AV1gdun1agiunauy nand-uu Demand NIDNU
AUNUABIASYEAIUINNINUSURNIUANAIZIUSIN

" Usaigurinls 3Q22 d08 DAOL Strategy UszIDUR 484

nlsanssiulnsuna

au. wananvaanuludnau i1a: +10%QoQ Pend up 2,000 L5 00%
Ps 4 , X e 2,500 2425 2574 260 . 2,355
Demand 9nnisidaiidosnyusonvigsodvaliivun - : VAN 1000%
noltiov 1*222 o 500%
a0 N —_ _: ’ 0%
" DAOL Strategy Us:lidunilsgnsu 22- ‘23 n 1752 502 T =
au. 11a: 2422 au. +1349%YoY, +38%YoY nuanu 01 2016 01 2018 20192020 202 2022 208

ld Net Profit —Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Stock insight DAOL SEC

U NASUIASOY”

M* “Chain §ﬁuaﬁ—aqmslna—tfj

ﬂz %mf&é = “911s” I0untivlussne
7AYOl pastiissite o oo
X~ S inIdasnWunalnISongn
| G omtanm Bizzv |
D auadid, - ) — BOX

MIYAZAKI ¢ B 3:AUSIANFUATVOUIIUSUR

1L FP?

=LTHAI FINE CUISINEds=

&  yam

NA SIAM THAI RESTAURANT

HAKATA | | MON1:IASUININAND

fuinse M Inaglunau
naN-uu AIdUSSA99:NU

Source: Company: M Sﬁﬁ?ﬁﬁu Qﬂ ﬁﬂlgq US']ﬂ

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Stock insight DAOL SEC

“M Turnaround [AISondnguiazaguilonainulnsiofud 23~ II

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name Ticker
(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F ‘ 2023F
* K RESTAURANTS GROUP PCL M TB Equity THAILAND 53,641.15 1169.29% 44.23% 32.78 22.73 3.94 3.78 12.12 16.73 2.74% 3.85%
CENTRAL PLAZA HOTEL PCL CENTEL TB Equity THAILAND 67,837.50 -120.95% 341.26% 186.80 42.33 3.65 3.41 1.99 8.64 0.06% 0.73%
MINOR INTERNATIONAL PCL MINT TB Equity THAILAND 141,105.94 -111.89% 195.36% 88.58 29.99 2.03 1.97 1.88 7.35 0.00% 1.05%
AFTER YOU PCL AU TB Equity THAILAND 8,808.73 3160.00% 53.37% 66.26 43.20 10.80 10.80 15.00 23.07 1.58% 2.31%
ZEN CORP GROUP PCL ZEN TB Equity THAILAND 4,770.00 -236.67% 33.66% 38.78 29.01 3.96 3.69 9.66 12.90 1.42% 1.89%
HAIDILAO INTERNATIONAL HOLDI 6862 HK Equity CHINA 370,110.59 -112.82% 348.00% 125.65 28.05 9.06 7.10 6.73 25.36 0.17% 0.93%
TORIDOLL HOLDINGS CORP 3397 JP Equity JAPAN 64,355.29 -33.99% 18.11% 43.87 37.14 3.73 3.48 8.44 8.31 0.31% 0.37%
ICHIBANYA CO LTD 7630 JP Equity JAPAN 36,525.28 -29.87% 19.63% 69.94 58.46 #VALUE! #VALUE! 6.90 #N/A N/A 1.78% 1.78%
CHEESECAKE FACTORY INC/THE CAKE US Equity UNITED STATES 65,488.69 99.32% 44.62% 15.99 11.05 4.09 3.72 29.35 32.36 2.47% 3.57%
Overall 420.27% 122.03% 74.29 33.55 #VALUE! #VALUE! 1.16% 1.83%
Domestic 771.96% 133.58% 82.64 33.45 4.87 4.73 1.15% 1.97%
International -19.34% 107.59% 63.86 33.68 #VALUE! #VALUE! 1.18% 1.66%

Source: Bloomberg

[

" sngviuwads:nounisiugo 6M22A NoanuIAlia:yuuadvaussieiu 2H22-2023E Rdua M 3miTu
nUvluRudAIeINGWUZUITaINSaIazIAUInGY

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight

DAOLSEC

M*

M

Revenue Breakdown

srglAvnnsvieiazusms

1. §7uan (MK)

2. §'1ummsr§jQU (Yayoi+Other)
3. $19711sIne (IKauIRSTY+Other)
4. $1uduq

selsiduq

Total Revenue

Growth (YoY)

Number of Branch

1. §7uah (MK)

2. §1omnstydu (Yayoi+Other)
3. $197m1slng (InauIRsSey+Other)

4. $uduq
%Gross Profit Margin

Net Profit
Growth (YoY)

Net Profit Margin
EPS
'Y-CAGR (2022E-2024E)

Source: DAOL Strategy

17409
13579
3308

522
462

35280
84%

510
238

69%

2610
1%
7%

2.83

13361

9887

2405
802
267
294

27016
-23%

494

233
33
10

66%

912
-65%
3%
0.99

11182
8274
2124

559
224
187

22550
-17%

485
220

65%

121
-87%
1%
0.14

2022E

16144

11744

3107
851
442
142

32429
44%

492
226

66%

1752
1349%
5%
1.90

18084

13121
3221
1146

596
156

36325
12%

502
232

67%

2422
38%
7%
2.63

27.51%

nsidnavilnignouauWUSHU Covid HINS=UASUNISI:EAIIU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“nsiAulnvedrinlsa na: Trade Discount ANI0AY P/E Vodfolo” II

P/E Band

35.00 66.59 92.07 13.83% 57.38%
Average Forward P/E of Peer in ‘23 33.45 63.64 87.99 8.79% 50.41%
30.00 57.08 78.91 -2.43% 34.89%
Average P/E M Pre-Covid (2017-2019) 26.15 49.76 68.79 -14.94% 17.60%
25.00 47.57 65.76 -18.69% 12.41%
X
PER Band - M
33.0
28.0
230 Average -26:15 gy
18.0
13.0

1-Jan-17
1-Mar-17
1-May-17
1-Jul-17
1-Sep-17
1-Nov-17
1-Jan-18
1-Mar-18
1-May-18
1-Jul-18
1-Sep-18
1-Nov-18
1-Jan-19
1-May-19
1-Jul-19
1-Sep-19
1-Nov-19
1-Jan-20
1-Mar-20
1-May-20

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Stock insight DAOL SEC

M* “u=UnBo Us:igusiantnunst 23 M i 68.80 un”

MK

= Us=ousnaidrungd °23 vou M h 68.80 unn 8y Outlet Expansion Plan
: , Slow down the outlet expansion due to the uncertainty from the COVID-19 outbreak situation.
P/E 1 26.15X (110388 P/E vou M Pre-Covid) l1a:

11
EPS U’23 1 2.63 un/Au IRsuIniAu Forward . i
P/E U 23 vou M A 22.24X i Upside 21ns1AUR
5uqnéﬁ: +1 76% MK Yayoi Others

= dndougnAius:inn Dine-In Tunniususivey M

WuiuseItiovandnlu 6M22 ogif 77% IRBUAU . 2 -
6M21 A 70% Tu 2H22 naunasidaus:inFAogidu . - .
MK Yayoi LCS

NN1SWUAReNIAz9:HUU—OAVIE/EV1BN

Remark: the expansion plan might be changed according to the COVID outbreak situation.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

26 October 2022

N0 Long

UoSU : 960-962

IU9ATU : 969-972

SET50 Index Futures

SET50 850722 S50H23

Close 967.32  965.20 959.20
chg 5.7 6.0 5.7
ol 464,994 54,896
Theoritical . 968.69 970.57
Basis . 212 812
Prem/Disc . -3.49 11.37
_—

; . §
| ! ‘-‘r Al 'I"."I 1*“' 969-972
] A

| 960-962

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

-.EF_—l-.

NANKan: Sideway up werewlss:au
Short-Term View

wiauvn Long: 1au Trading Long Safioanu: Long

sio IneVEUIUOSUVOY S50Z22 VUL USIOn 960-

962 9n thiumtioTsuR IAgulUsio naze:=dnuofiu
nlUA 969-972 9m IiUNTSIAUILY Trading

® iauvn Short: Wait & See

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth



Gold Focus
By Strategy Research

26 October 2022

Trading Long

IUOSU : 1636-1645

IUDAU : 1660-1667

DAOLSEC

Gold Spot Price,RT (IQXGL)

I““L My 1660-1667
l > o

1636-1645

nFNaInan: Sideway

® giauv Long: g9uno:lKnauunaunietly Long 3n
ASYEIMSU Gold Spot 10096 UIS1919IUISUIDNTIA
USIONU 1636-1645 (NSaUIAL g1g1uunlinangsu)
na:oitruneifunilsn1uey Long Tudnurus Trading
AIIUOFIU 1660-1667 MIUAIAU

® giduvl Short: Wait & See

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Weekly Key Event

» 26 Oct 22: US Advance Goods Trade Balance
» 26 Oct 22: US New home sales

» 27 Oct 22: EC ECB Policy Rate Meeting

» 27 Oct 22: US GDP Annualized

» 27 Oct 22: US Initial Jobless Claims

> Pending Event: Russia-Ukraine Meeting

@ 02351 1800 @ www.daol.co.th @@ daol.th




DAOLSEC
TECHNICAL VIEW

26 October 2022 # 196

us::IUmo 1mNIsvugv9NNG

IuoSuU 1590-1595 9 IUOAU 1605-1610 9A

228.00-231.00 0.96-0.99

234.00-237.00 1.05-1.10
| Cut Loss Cut Loss 7

< 225.00 < 0.94

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



$% CASH BALANCE

26 October2022

HaNNSWERAINS9:An Cash Balance AMUINCUZINNS
Auorulngtsioyasun 21-25m.A. 65

yarmMssavIe  1-Week Tumover

{au) (%)
SET : - - - -
MAI :  AMARC 50.13 256 90%
melusuwnAamuBoenu 64 au.
INOU7ZINSFAWONI Cash Balance
1.P/E>40 1M

2. UsunrumsBove SET > 500 auU./3URTH // MAI > 400 aU./aUnH
3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOLSEC

nanndweninsuuran Cash Balance 24 .A.-4 W.¢. 65

nannswe SuISURU — dudn
*TEAMG 11 n.A.-31 A.A. 65
*SELIC 120.A.65 —1W.8.65
*24CS 17 n.A.65 —2wW.8.65
*KWI 17 n.A.65 —2wW.8.65
* PROEN/ PROEN-W1 17 n.A.65 —2w.8. 65
*TKT 17 n.A.65 —2wW.8.65
*TMC 17 n.A.65 —2wW.8. 65
nnons .
*SHU1 '[ﬁﬁaﬁ.oun'xsmaliuafa 100% roudo (Urys Cash Balance)
+ AMUAUDNINRUBOVIE)

* $:AU 2 : IAgoMBnSoNITuaR 100% noudo (Uryd Cash Balance)
+ AUANUOMUIRLEOVTE + AU Net Settlement
510U 3 : (RBoM0BNMSONITUAR 100% riolida (TruS Cash Balance)
+ AUAUOrUIAUGaVIE + A Net Settlement + AUBOVESASD 1 SUrmms

() 023511800 @) www.daol
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Market Indicators



SET INDEX

DAOL SEC
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Week 1-Day 1 Mth  QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last Net Chg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD %Chg. ‘%chg %chg %chg %chg update
Wworld The Global Dow 34014 783 24  -00 5.9 -17.1 -176  25-Oct-22 Bonds Yield (%) US:2-Year Bond 45 0.0 0.1 -0.21 46 91.8 9164  25-Oct-22
The Global Dow Euro 3,216.1 220 07 0.1 27 7.4 39 25-Oct-22 (Government) US: 5-Year Bond 4.3 0.1) -1.8 0.25 4.2 73.2 263.7 25-Oct-22
DJ Global 4430 106 05 00 i 184 993 95-Oction US: 10-Year Bond 41 (0.) 27 -0.05 7.1 75.5 155.0  25-Oct-22
Bloomberg World Index 3465 56 8 00 3.1 9.0 3.1 25-Oct-22 Py Y Coreed 18 03673 4128 R 079  25-Oct-22
THAILAND: 2-Year Bond 2.0 0.0 0.0 #N/AN/A 25-0ct-22
MSCI World 2,5375  75.1 3.1 1.8 5.4 -16.9 -19.9  25-Oct-22 R 29t Bohd 27 0.0) 3 BUA VA 2500122
MSCI Emergin Market 8445  (20.5) ﬂ 2.4 02 -5.0 -26.0 348  25-Oct-22 8.6 AR LS S Ak 33 (0.0) A N/A 25-0ct-22
MSCI Thailand 522.2 49 0.9 0.9 -0.2 -1.6 1.1 25-Oct-22 THAILAND: 30-Year Bond 43 0.0 0.0 #N/AN/A 25-Oct-22
Americas Dow Jones 31,836.7 7542 24 141 8.8 -8.2 -11.0  25-Oct-22
NASDAQ 11,1991 339.4 31 2.3 3.7 il -26.5 25-0ct522 Other Bloomberg Commodity Index 112.8 1.6 1.1 2.0 9.3 6.8 25-Oct-22
S&pP 500 3,859.1  106.4 28 16 5.6 -14.8 -156  25-Oct-22 Crude Oil - WTI (spot month) 853 03 08 104 149 00  25-Oct-22
Europe Stoxx Europe 600 4076 113 29 14 49 -10.6 -143  25-Oct-22 Crude Oil - Brent 93.5 0.0 -1.0 10.2 -13.3 7.2 25-Oct-22
Euro Zone Euro Stoxx 50 35856  109.0 31 16 73 -8.1 -151  25-Oct-22 Coal Newcatle (USD/Ton) 3829  (71) -0.2 6.9 7341 2384 25-Oct-22
France %998 62506 2152 Le 19 g . & 4 Leees Baltic Dry Index 1,797.0  (40.0) 1.2 -0.9 -23.8 -55.7  24-Oct-22
German DAX 13,053.0  322.1 25 09 6.7 94 172 25-0ct-22 Rubber (TOCGM) ¥ew/Kg: 241e ¢ OO 0.0 26 129 41 25-Oct-22
Sugar Futures (USD / Ib)) 181 (0.3) -0.1 27 -6.9 16  25-Oct-22
UK ki 7,013.5 43.8 06 -00 01 =7 -0 peeg Copper (LME) USD/Ton 76340 (85.2) -0.7 15 -26.4 242  25-Oct-22
Asia-Pacific MSCI AC Asia Pacific Index 1355  (0.3) -0.3 09 -45 -24.9 325  25-Oct-22 China Hot Rolled Steel 3,853.0  (22.0) -0.7 3.7 268  -318
Thailand SET Index 1,600.7 9.3 0.6 0.6 -1.3 -5.6 2.2 25-Oct-22 GOLD (spot) 1,653.2 (4.5) -0.2 17 -14.7 -7.9 25-Oct-22
China Shanghai SE Composit 2,976.3  (62.6) 21  -00 25 -8.5 -17.3  25-Oct-22 Soybean Meal Futures 456 (2.3 -0.4 43 -1 266  25-Oct-22
China Shenzhen CSI 300 36275 (115.4) 31 -02 55 141 269  25-Oct-22 Crude Palm Oil 39840 , (30 09 128 iy -262  25-Oct-22
Corn 686.3 2.0 -0.2 2.8 -8.3 260  25-Oct-22
Hong Kong Hang Seng 15,165.6  (1045.5) -6.4 -0.1 -15.1 -31.1 -41.8 25-Oct-22
Philippines Philippines Stock Exchange 6,073.4 89.8 15 0.7 -3.0 -15.7 -16.3 25-Oct-22
Indonesia Jakarta SE Composite 70484 306 04  -0.1 14 0.3 59  25-Oct-22 Bitcoin 20,189.3 10075 04 3.9 559 676  25-Oct-22
Japan Nikkei 27,2503  359.7 13 09 40 2.1 55  25-Oct-22 Ethereum 14740 - 171.2 04 1077 pu 656  25-Oct-22
, ) ARKW Investments 477 28 6.5 45 454  -68.8  25-Oct-22
Singapore Straits Times 2,984.2 14.2 0.5 0.5 -6.2 -12.5 -6.9 25-Oct-22 Global x Auto & Electric ETF 214 06 34 25 295 975 25-06t-22
South Korea Korea Stock Exchange 2,2351 22.0 1.0 0.2 0.8 -19.0 -26.6 25-Oct-22 BABA (Hong kong ; HKD/share) 63.6 (6.0) 39 ~19.2 433 625 25-0ct-22
Vietnam Vietnam Ho Chi Minh 997.7 (22.1) 1 -2.2 1.2 -15.0 -33.1 -28.3 25-Oct-22
Taiwan TaiwanWeighted 12,666.1 (153.1) -1.2 -1.5 -8.1 -28.4 -25.6 25-0Oct-22
Currency USD Index Spot Rate 111.0 (1.1) -0.9 0.1 -2.7 12.9 18.2 25-Oct-22
USD-EUR 1.0 0.0 11 -02 35 -9.9 -142  25-Oct-22
USD-GBP 1.1 0.0 5 -03 7.0 -12.7 -16.9  25-Oct-22
YEN-USD 147.9 0.3 02 -02 2.3 21.6 23.0  25-Oct-22
CNY-USD 7.3 0.0 05 -0.1 -1.8 146 -12.1  25-Oct-22
THB-USD 38.0 (0.0) -00 -02 -0.3 14.2 -12.7  25-Oct-22
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Calendar (Week)

DAOL SEC

Date Country Event Period Surv(M) Prior
25-Oct TH Customs Exports YoY Sep 5.1% 7.5%
26-Oct us Advance Goods Trade Balance Sep -$87.80b -$87.3b

us New Home Sales MoM Sep -14.1% 28.8%
27-Oct CH Industrial Profits YoY Sep - -
EC ECB Policy Rate Meeting Oct-22 2.0% 1.3%
us GDP Annualized QoQ 3QA 2.2% -0.6%
us Initial Jobless Claims Oct-22 = 214k
28-Oct us U. of Mich. Sentiment OctF 59.0 59.8
JN BOJ Policy Balance Rate Oct-22 -0.1% -0.1%
31-Oct CH Manufacturing PMI Oct -- 50.1
TH Mfg Production Index ISIC NSA YoY Sep 7.4% 14.5%
TH BoT : Thai's Economic Monthly Report
EC CPI Core YoY OctP -- 4.8%
1-Nov CH Caixin China PMI Mfg Oct -- 48.1
us Construction Spending MoM Sep -0.6% -0.7%
us ISM Manufacturing Oct 49.9 50.9
2-Nov us ADP Employment Change Oct 191.67k 208k
us FOMC Rate Decision Nov-22 3.94% 3.3%
3-Nov us Initial Jobless Claims Oct-22 - -

4-Nov TH CPI YoY Oct -- 6.4%

us Change in Nonfarm Payrolls Oct 175.00k 263k
us Unemployment Rate Oct 3.6% 3.5%
us Average Hourly Earnings MoM Oct 0.3% 0.3%
TH Consumer Confidence Oct - 45

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 111.03
190 41.00
100 Dollar Index M 36,00
e —— ol - 37.00
80 35.00
38.07
60 33.00
40 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00
F A AR AR RIS AN AR AR AR AR AR AR AR LN L LA LGN L LG LN L S L L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E C
500,000.00 50,000,000
400,000.00 45,000,000 — o — — -
300,000.00 Asdoprd m0|a'\ln’]S‘663unSWUV€)‘] (9,570.00) 27-07-22 8,854,182.0
biddsd 40,000,000 (15,185.00) 03-08-22 8,838,997.0
bee — - 4,237.00 10-08-22 8,843,234.0
35,000,000 g ! o
100,000.00 Fed (QE) s18aUnr (29,055.00) 17-0822  8,814,179.0
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IOAEL3I00>2 73338 (21,557.00) 28-09-22  8,760,439.0
SSZARINRAIRBggeC "7 oaA (36,226.00) 05-10-22  8,724,213.0
201.00 12-10-22 8,724,414.0
mmm FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
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nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Trillion USD)

o 25%
140 CEX) 122 World Market Cap. Growth
120 [ 18% 30-Dec-16 66,383,155
100 91 29-Dec-17 81,434,892 23%
2 g0 31-Dec-18 69,647,068 -14%
> \ 31-Dec-19 86,990,167 25%
S 60 31-Dec-20 103,229,711 19%
= 40 A\ 31-Dec-21 121,522,850 18%
20 2\5 21-Oct-22 91,252,792 -25%
0
e i
< &
F 0,0
C—IWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 25-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,444.41 16.07 : 14.12 E 12.63 4.44 6.22 25-Oct-22 4:05:00 PM  yiatdie
PSEi - PHILIPPINE SE IDX PH 6,073.41 15.69 . 1457 12.59 2.16 6.37 25-Oct-22 1:50:00 PM  #laililud
Straits Times Index STI Sl 2,984.15 11.17 = 11.30 = 10.06 4.33 8.95 25-Oct-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,235.07 9.58 E 9.98 = 9.79 2.37 10.44 25-Oct-22 4:03:10 PM tamate
 TAWANTAIEEXINDEX ~ TA 1266612 898 * 891 = 10.16 5.77 11.14  25-Oct-22  12:49:00 PM ‘lsiviiu
“$TOCK EXCH OF THAI INDMQ(MNE;; CTH 100,66 T B06 5B A8 R 448 T 0 T eea 95 0ct 22 5100:00 PM lner (SET)
T THAISETSONDEX T sera ledo + isae i 14ds 26560 250ct22 50900 lnu (SETS0)
 S&PBSE SENSEX INDEX IN 5970372 | 2198 = 2240 = 1937 121 455  250ct22  7:A4LI9PM A
JAKARTA COMPOSITE INDEX ID 7,048.38 1499 = 15.20 E 15.16 2.61 6.67 25-Oct-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 997.70 10.53 . 954 = 8.01 1.89 9.50 25-Oct-22 3:02:09 PM Famunu
SHANGHAI SE A SHARE INDX CH 3,119.20 13.00 = 10.57 = 9.24 2.77 7.69 25-Oct-22 3:29:.51 PM 3Ju (A-Shares)
SHANGHAI SE COMPOSITE CH 2,976.28 12.96 E 10.56 = 9.23 2.77 7.72 25-Oct-22 3:29:51 PM 3Ju (Composite
HANG SENG INDEX HK 15,165.59 574 = 8.49 E 7.38 4.47 17.44 25-Oct-22 3:08:56 PM &#avny
DOW JONES INDUS. AVG us 31,499.62 17.97 : 16.89 = 15.39 2.14 5.57 25-Oct-22 8:41:56 PM &wis4 (Dow Jc
S&P 500 INDEX us 3,797.34 18.66 17.03 ; 15.84 1.74 5.36 25-Oct-22 14-Oct-22 &wndg4 (S&P-5(
NASDAQ COMPOSITE us 10,952.61 46.60 E 24.86 = 20.93 0.94 2.15 25-Oct-22 8:41:56 PM &uis« (Nasdal
CAC 40 INDEX FR 6,153.82 1297 = 9.79 E 10.18 3.15 7.71 25-Oct-22 8:26:45 PM ¢l5oLeia
DAX INDEX GE 12,872.73 12.55 ; 10.33 = 9.96 3.62 7.97 25-Oct-22 8:26:56 PM Lzasiiu
NIKKEI 225 JN 27,250.28 27.28 . 14.82 14.66 2.04 3.67 25-Oct-22 1:15:03 PM girlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,597.22 14.05 = 11.39 . 11.17 3.46 7.12 25-Oct-22 8:26:45 PM 1151 (300 ussh
Euro Stoxx 50 Pr EC 3,529.37 13.00 E 10.50 = 10.33 3.49 7.70 25-Oct-22 8:26:45 PM 1151 (50 ussEn’
STXE 600 (EUR) Pr EC 402.70 14.09 * 11.25 = 10.92 3.50 7.10 25-Oct-22 8:26:45 PM 151 (600 u3h
MSCI WORLD MULT 2,493.06 16.21 & 15.06 = 14.26 2.25 6.17 25-0Oct-22 14-Oct-22  aaaviulan (M
L J L4

‘aupmsnmmnnn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.daolcoth () daolth @) daol.th




EPS & Growth Rate narnrudArye) DAOL SEC
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3 "
25-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 89.9 102.3 114.3 6.2 = 14.1: 12.6 #NA NA
A UTud 452.8 218.3 387.1 416.9 482.2 6.4 E 14.6 1 12.6 544
RoA1ds 258.3 75.4 267.1 264.1 296.7 9.0 = 11.3: 10.1 #N/A N/A
LA TE 98.3 114.8 233.3 223.9 228.3 10.4 = 10.0 = 9.8 762,266
Teiwiu 614.1 754.8 1,410.5 1,421.6 1,246.4 11.1 % 8.9= 10.2 3,097
1Twna (SET) 86.2 36.8 106.3 105.4 110.8 6.6 15.2 = 14.4 12,015
1na (SET50) 56.6 32.8 59.0 63.0 66.9 6.1 15.4 = 14.5 12,323
auLde 1,655.8 1,429.6 2,715.8 2,665.9 3,082.1 4.5« 22.4: 19.4 1,135
dulafivdde 288.0 121.5 470.1 463.8 464.9 6.7 E 15.2 ¢ 15.2 394,000
aauu 63.6 64.0 94.7 104.6 124.6 9.5+ 9.5: 8.0 3,935,159
Au (A-Shares) 223.5 208.3 240.0 295.2 337.6 7.7 % 10.6 = 9.2 13,359
Au (Composite) 213.8 196.0 229.7 281.9 322.5 7.7 3 10.65 9.2 14,034
davny 2,429.6 1,905.5 2,644.2 1,787.1 2,053.9 17.4 % 8.5+ 7.4 605
dnds4 (Dow Jones) 1,467.9 1,254.6 1,753.1 1,864.7 2,046.3 5.6 = 16.9: 15.4 0
&1ig4 (S&P-500) 154.9 123.5 203.5 223.0 239.7 5.4 x 17.0: 15.8 #N/A N/A
andsv (Nasdaq) 202.9 220.1 235.0 440.6 523.4 2.1 E 24.9 % 20.9 1,628
WFILAw 274.7 107.0 474.3 628.9 604.6 7.7 % 9.8: 10.2 227
Leasiiy 570.4 318.5 1,026.1 1,245.7 1,292.5 8.0: 10.3 - 10.0 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 998.9 1,839.3 1,859.3 3.7 3 14.85 14.7 29
8151 (300 v3En) 78.0 37.3 113.7 140.2 143.0 7.13% 11.4+ 11.2 #N/A N/A
g151 (50 ussn) 187.6 67.1 271.6 336.0 341.6 7.7 = 10.5:= 10.3 #N/A N/A
g151 (600 v3En) 19.3 8.8 28.6 35.8 36.9 7.1 = 11.2: 10.9 #N/A N/A
aataiulan (MSCI) 114.1 81.9 153.8 165.5 174.9 6.2 E 15.1¢ 14.3 19,237

*

L4

MEIT I I .
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Total Return Index : wamaulinuvNNisavnuiunatnmg lunna=sogioan

MSCI World |  MSCI EM s&P-500 [ SETIndex | NASDAQ

Total Return Total Return Total Return Total Return SD Total Return SD Total Return sD

5 day 2.0% 1.2% 0.2% 1.2% -1.0% 1.3% 2.3% 1.6% 21% 0.5% 2.8% 2.0%

1 month -5.2% 5.6% -8.5% 5.8% -11.0% 6.1% -4.8% 7.6% -2.6% 36% -7.1% 9.7%

3 month -8.2% 5.8% -11.7% 6.2% -15.8% 6.5% -7.0% 8.3% 4.5% 32% -10.6% 70.6%

6 month -18.3% 5.0% -19.5% 6.0% -20.6% 6.3% -17.1% 9.9% -3.8% 3.6% -20.8% 13.3%

9 month -21.2% 4.0% -29.4% 4.2% -31.4% 4.2% -17.2% 7.6% -1.3% 3.6% -246%| 10.7%

12 month -22.8% 1.8% -31.6% 2.3% -33.6% 2.1% -17.9% 6.4% 0.0% 35% -29.3% 9.0%

Month to date 1.8% 5.6% -1.2% 5.8% -3.3% 6.1% 2.3% 7.5% 0.2% 4.1% 0.4% 9.5%

Quarter to date 1.8% 9.8% -1.2%| 101% -3.3%| 10.6% 23%| 13.0% 0.2% 7.0% 0.4%| 16.5%

Year to date -24.3% -28.0% -30.2% -22.1% -1.3% -31.7%

2U 01%| 710.9% -105%| 14.8% -18.3%| 15.7% 48%| 16.5% 18.0%| 137% -3.3%| 22.9%

3U 4.0%| 20.3% -32%| 19.4% -3.2%| 19.3% 8.8%| 24.9% 22%| 20.0% 10.4%| 28.2%

4U 51%| 18.0% -05%| 17.5% -0.3%| 17.7% 9.2%| 22.8% 1.9%| 718.0% 10.2%| 26.3%

5U 4.4%| 16.4% 2.7%| 16.7% -26%| 16.9% 9.2%| 21.1% 1.8%| 16.8% 10.9%| 24.5%

10U 7.4%| 134% 09%| 151% 2.7%| 14.8% 120%| 17.0% 52%| 15.7% 14.7%| 79.8%
Remark : Total Return 3n9n3uanringifisunusunsnvedgodioaniue 22-Oct-2022 Source : Bloomberg
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 9.0% 10.0% 10.0% -
00 8.3% 9.0% 9.0% -
0,
b ‘ 7 Blor s o 9ae 2 |
©
M 400,000 5232 7.0% 7.0% -
5 >0% ’ o 6.0% - 99
5 6.0% 5%
S e 272421 285112 81661 eg.007 50; 5.0% -
” 3.4% 176,636 197918 53 4.0% - :
L 200,000 $4t  sodie ; 4.0% y
- 97,752 ’ 3.0% 30% 1 349
100,000 o 2.0% : ; : . : . . . . .
- 2.0% S & 8 & &§ § § § & ¥
0 1.0% st s nsi e einesates & & 5 S5
R R N P N AR SR S R s 8 8 &% = 8 8 & =z 8 8
W e F W F T FeerelBiciatiese sy
o o o oN o o N N S o
Nt Prof — Nt Pt Margin FX Gain/Loss USEnlunanm
. (VoyalUaumAu91n Bloomberg )
SET : Revenue e
5.00 - 20,000 - 16,288 10803 353 353
4.60 14,667 aq 336 333 333
. 4 50 | 22'Oct'22 31.1 ’ 30.0 '
S . 4.09 10,000 -
< 3.85
T 400 -
S 0o -
= 3.50 - 501 3.19 3.27
2.87 : :
- 300 | 2® - . ~10,000
=} .
C
% 2.50 -20,000 -
o
2.00 -23,195
-30,000 - ’
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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COTTON

180
160
140
120
100

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




ANS=DISO DAOL SEC

Baltic Dry Index
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Shipping Index and Stock Performance 25-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Oct-22 1,797.00 -1.2% 1,797.00 -1.2% 1,019.09 6.8% 1,020.00 -6.7% 7.85 -5.4% 13.80 -4.2% 27.75 0.0%
21-Oct-22 1,819.00 -1.0% 1,819.00 -1.0% 954.50 0.1% 1,093.00 0.0% 8.30 -0.6% 14.40 -2.0% 27.75 -2.6%
20-Oct-22 1,837.00 -1.8% 1,837.00 -1.8% 953.30 -1.6% 1,093.00 -4.0% 8.35 -1.2% 14.70 1.4% 28.50 0.0%
19-Oct-22 1,871.00 -0.2% 1,871.00 -0.2% 968.85 -0.4% 1,138.00 0.0% 8.45 1.2% 14.50 -1.4% 28.50 -2.6%
18-Oct-22 1,875.00 1.7% 1,875.00 1.7% 973.06 0.8% 1,138.00 -7.9% 8.35 1.8% 14.70 1.4% 29.25 3.5%
17-Oct-22 1,843.00 -1.6% 1,843.00 -1.6% 965.57 5.5% 1,235.00 -6.7% 8.20 1.2% 14.50 -0.7% 28.25 1.8%
12-Oct-22 1,873.00 -1.6% 1,873.00 -1.6% 915.38 0.2% 1,324.00 0.0% 8.10 0.0% 14.60 1.4% 27.75 -0.9%
11-Oct-22 1,904.00 -2.1% 1,904.00 -2.1% 913.27 0.7% 1,324.00 -7.0% 8.10 -1.2% 14.40 -2.0% 28.00 -2.6%
10-Oct-22 1,944.00 -0.9% 1,944.00 -0.9% 907.19 0.0% 1,423.00 0.0% 8.20 0.0% 14.70 -2.6% 28.75 -2.5%
7-Oct-22 1,961.00 -1.6% 1,961.00 -1.6% 907.19 -2.1% 1,423.00 0.0% 8.20 -1.2% 15.10 0.0% 29.50 -3.3%
6-Oct-22 1,992.00 1,992.00 926.35 1,423.00 8.30 15.10 30.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index
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