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Market Outlook & Factors DAOL SEC
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Bullard Sets Tone for Fed Officials Signaling
Hikes Will Roll On

Borrowing costs should be high enough to curb inflation

Tightening has had limited effect on prices so far, he says

By Steve Matthews and Catarina Saraiva

St. Louis Fed President James Bullard said policymakers should

raise interest rates to at least 5% to

4.8+

5.25%, hitting financial markets as investors recalibrated bets on
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how high officials would go.
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“In the past | have said 4.75% to 5%,” he told reporters Thursday
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after giving a speech in Louisville, Kentucky.
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“Based on this analysis today, | would say 5% to 5.25%. That’s a
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minimum level. According to this analysis, that
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would at least get us in the zone.
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Beijing Is Popping a Bubble Other Than Properties: China Today
China’s latest efforts to loosen Covid restrictions and rescue the housing market have bolstered
investor confidence and sent stocks surging. The policy pivot, however, risks bursting another bubble: the bond

market. Wednesday’s warning from the People’s Bank of China about quicker inflation could make matters worse.
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China Apparent Oil Demand
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Brent & Net Position
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9M /22 9M/21 YoY 3Q/22 3Q/21 2Q/22 YoY QoQ | Weigth Impact  ayamsal
9M /22 oM /21 YoY 3Q122 3Q/21 2Q/22 YoY QoQ 3Q/21 YoY

Agro & Food Industry
Agribusiness 8,897 17,821 -50.19 2,637 4,222 2,984 -37.5% -116% 2.0% -0.8% 7.9%
Food & Beverage 43,125 17,465 146.9% 20,347 -10 15,390 n.m. 32.2% -0.0% 9.7% 19.9%
Consumer Products
Fashion 5,092 4,083 24.7% 1797 1407 1989 27.7% -9.7% 0.7% 0.2% -6.3%
Home & O ffice Products 178 299 -40.2%) 133 B -53 646.1% n.m. 0.0% 0.1% n.m.
Personal Products & Pharmaceutice 2,806 22,707 -87.6% 446 4,649 951 -90.4% -53.1% 2.2% -2.0% n.m.
Financials
Banking 163,892 144,057 13.8%) 55,139 43976 54,377 25.4% 14% 210% 5.3% -13.2%
Finance & Securities 26,44 26,629 -18%) 8,887 8,531 8,705 4.2% 2.1% 4.1% 0.2% -2.7%
Insurance -18,370 11,858 n.m. 5,069 -1064 1404 n.m. 2610% -0.5% 2.9% n.m.
Industrials
Automotive 3,980 3,390 17 .4%) 1925 1192 1560 616% 23.4% 0.6% 0.3% 83.7%
Industrial Materials & Machinery 2,390 2,392 -0.1%) 799 948 751 -15.7% 6.5% 0.5% -0.1% -510%
Paper & Printing Materials 748 740 11%) 198 21 275 -8.6% -28.1% 0.1% -0.0% -9.6%
Petrochemicals & Chemicals 37,079 64,979 -42.9%) -2,564 15,784 24,420 n.m. n.m. 75% -8.8% n.m.
Packaging 11,384 10,961 3.9% 3,559 3,376 4,025 5.4% -116% 16% 0.% 2.0%
Steel 1246 1041 -88.0% -2,198 4,323 1957 nm. n.m. 2.1% -3.1% n.m.
Property & Construction
Construction Materials 36,888 53,326 -30.8%) 7,383 1,120 16,491 -33.6% -55.2% 5.3% -18% -17.2%
Property Development 46,602 29,420 58.4% 16,689 7,905 16,537 M.1% 0.9% 3.8% 4.2% 16.4%
Property Fund & REITs 10,539 5974 76.4%) 4,301 1558 4,866 176.1% -116% 0.7% 13% -18%
Construction Services -1002 1057 n.m. -6,318 -510 -654 n.m. n.m. -0.2% -2.8% n.m.
Resources
Energy & Utilities 295,890 212,779 39.1%) 58,373 63,672 141960 -8.3% -58.9% 30.4% -2.5% -40.5%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0% #DIV/O! n.m.
Services
Commerce 40,208 27,394 46.8%) 12,891 6,283 13,751 105.2% -6.3% 3.0% 3.2% 3.3%
Health Care Services 29,972 22,269 34.6% 7,962 14,005 9,415 -43.1% -15.4% 6.7% -2.9% 1.0%
Media & Publishing 4,633 4,437 4.4%) 1358 2,681 2,710 -49.3% -49.9% 13% -0.6% 20.5%
Professional Services 106 46 -27.7%) 24 58 56 -59.4% -57.6% 0.0% -0.0%  332.4%
Tourism & Leisure -2,674 -8,463 n.m. -342 -3,064 -1045 n.m. n.m. -15% 13% n.m.
Transportation & Logistics 20,142 5112 294.0%) 7,648 -209 5,764 n.m. 32.7% -0.1% 3.7% n.m.
Technology
Electronic Components 15,956 9,352 70.6% 6,201 3413 5,761 817% 7.6% 16% 13% 5.3%
ICT 40,355 47,283 -14.7%) 1,087 15,136 15,021 -26.7% -26.2% 7.2% -19% -8.7%
WasuusEn W SET 826,207 747,878 10.5%|f 223,431 209,616 349,367 6.6% -36.0% 100.0% 6.6% { -20.8%
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SET Profit Exclude Volatie Sector
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o9M/22 o9M/21 %YoY\ 3Q/2 3Q/21 2Q/22 % YoY % QoQ
SET 826,207 747878 105%| 223431 209,616 | 349,367 6.6% -36.0%
Ex- Bank 662,315 603,821 9.7%| 168,291 165,640 | 294,990 16% -43.0%
Ex- Energy PetroChemical 493,239 470,120 49%| 167,622 130,160 | 182,987 28.8% -8.4%
Ex - Energy Petrochemical SCC 472,013 431253 9.5% 165,178 123,343 173,050 33.9% 4.5%
Ex - Bank Energy Petrochemical SCC 308,122 287,196 7.3%| 110,039 79,367 118,673 38.6% 7.3% Q
AuNauduq Ko Sector vuNANaW-I&N nlsiulfianasuindn ’
_ 1 AAMIS SET 9onl 9UA 2.27 llau
Qv — - -
setfiuArlsnana 3Q-22(f)] 2Q-22| 3Q-21 YoY QOQ|  4u. 9% Vo : - 35% Q00
° . -J4. naudnuu-Ulnsiadannrlspann
AafTls SET 226,951 | 347,214 | 208,722 8.7%| -34.6% i Ul I
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SET Profitability as of 2Q-2022 DAOL SEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
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CC-60-€0

=15%

¢¢-80-€0
¢ L0-€0
C¢C-90-€0
C¢C-S0-€0
CC-170-€0
¢e-€0-€0
¢e-e0-€0
C¢C-10-€0

440
430
420
410
400

490

CC-TT-€0
¢C-0T-€0
¢C-60-€0

13.1%

¢¢-80-€0
¢C-L0-€0
¢C-90-€0
¢¢-S0-€0
CC-10-€0
¢C-€0-€0
¢¢-e0-€0
¢¢-T0-€0

470
450
430
410
390
370
350

South Korea

iland

Tha

CC-T1-€0
C¢C-0T-€0
¢C-60-€0

13.0%

¢C-80-€0
¢C-L0-€0
¢C-90-€0
¢C-S0-€0
CC-0-€0
CC-€0-€0
¢C-70-€0
¢C-10-€0

110
105
100
95
90

300
280
260
240
220
200

-21.7%

04-Nov-2022

CC-TT-€0
¢C-0T-€0
CC-60-€0
¢C-80-€0
¢C-L0-€0
¢C-90-€0
¢C-S0-€0
CC-v0-€0
CT-e0-€0
¢C-20-€0
¢T10-€0
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th

(F) daol.th

@ daol.th



DAOLSEC

Fund Flow.

IUARUUNAINUAIBIA

hanmanrulniudaioBy ...7

AE B EE X2 X X
0000000000
000000000
66666666

Strategy Research



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 18-Nov-22

Last Update Daily YoY Lvl
India 16-Nov-22 i 5 : 358 2,676 3,701 (18,852) (23,970) (43,807)
Indonesia 17-Nov-22 : -10 i -182 -252 478 5,314 5,278 3,066
Japan 11-Nov-22 i i 4,011 6,329 18,542 189 (15,254) (50,703)
Malaysia 16-Nov-22 i -18 i -46 -11 (139) 1,455 1,099 1,853
Philippines 17-Nov-22 : 21 : 19 68 57 (1,168) 519 2,539
South Korea 17-Nov-22 i -355 i -370 1,754 3,883 (9,634) (5,450) 21,974
Sri Lanka 17-Nov-22 i 0 i 1 -1 6 42 19 279
Taiwan 17-Nov-22 : -70 : 2,824 4,962 1,931 (42,637) (41,850) (26,497)
Thailand 17-Nov-22 i -93 i -208 443 669 5,187 5,459 7,155
Vietnam 17-Nov-22 :‘ 57 ’: 197 318 237 184 (162) 2,422

R ————

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th



Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

© Remark : M2lav Net position
3500 23 s '
) o vovunainumuUs:zind Tu 6
Tt na1An uleIBy US:NouR 08
ity @ India-S.Korea-Taiwan-
2000 - o ™~ : P 3 :
) — ~ 1223327 Veitnam-Philippines-Indonesia
fg o~ N o
= 1500 - — — —
2 - ~ D E*
S 1000 - o 2 N <
L — —
g 500 - ~ ~
= o (@) o o (@)
D 0 T T T T T T 1
00 LN
(500) - s S § -
1 o
(1000) - .

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 17-Nov-22
000 5337 ---- Stock Market ----- Bond Market SET50 Futures
‘ ' unit : Million Baht Foreign Local Institution Foreign Foreign
5,000 2015 154,346 79,055 23,965 53,052
4,000 3,385 2016 77,909 -8,653 330,956 214,343
3,000 2,366 1982 2017 -25,755 103,632 357,174 -168,539
0 ’ 2018 -287,459 184,264 286,238 -45,101
’ 1,021 2019 -45,245 52,007 -14,823 20,925
1,000 - 2020 -264,386 33,456 -35,245 110,844
0 . 2021 -48 577 77,336 211,222 27,284
-1,000 438
Jan 2021 -10,903 -16,025 115 -36,379
-2,000 -1,372 Feb 2021 -18,698 -14,044 -4,611 -9,401
-3,000 2,318 Mar2021 -68 7,303 8,509 30,145
-4,000 3324 Apr2021 -3,359 14,233 32,914 -6,182
g May 2021 -33,186 362 126 48,638
J{’L x’\' A;{}' \\;Of Q”L 4"9’ 4"{’\’ \\;Of Q’/\, Jun 2021 10,048 -4,155 43,563 -50,039
O ¢ O ¢ ¢ 9 ¢ ¢ Jul 2021 -17,020 -3,556 9,283 2,393
Q" F O N Y Y LY Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
$ U . - Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 20 3,223 ' 28 09,8
35,000 32,10931,778 Jan 2022 14,359 25,183 80,673 9,432
30,000 Feb 2022 62,975 -39,299 71,853 608
25,000 Mar2022 33,530 17,684 -66,967 39,723
20,000 Apr2022 8,757 -17,678 6,783 -60,310
15,000 May 2022 18,699 8,827 27,812 134,749
Jun 2022 -29,916 1,571 14,208 110,611
10,000 5,143 5,326 5,250
5 000 Jul2022 3,137 -9,931 -6,376 13,576
0 - - - Aug2022 57,251 -18,699 22,424 146,401
5,000 716 -444 Sep2022 -24,366 -5,561 -17,902 178,019
10'000 -3,838 Oct2022 8,649 -16,351 -20,888 95,498
15’000 11077 Nov 2022 16,665 12,657 81,687 48,535
’ ! Dec 2022
S N A { SN L A A N LA AN
R K KY R Y K KY RY R
AP P I S I U A
A » o S Y o ® < A 2022 169,740 -152,645 164,891 120,718
) g S N N N N N N

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

AuhyaAnsiionsevvedtinatnusAus:INAINLYan UINNEA
17-Nov-22  : (USsuingudunau) sousoulng DAOL Strategy
/_---------h\
AUNTD % mstiogavu '/ AUND % nsfioanav \I
F/an lgan'mﬁuamu p : sgees lgan'mﬁua\]r]u p :
IWu/am (@auunn) | IWu/am (@auunn) I
TOP 0.15% 179 | PTTEP -0.05% 371 |
SCB 0.04% 142 | prT ~0.01% o5 |
AOT 0.01% 106 I obrac -0.07% 73 1
MINT 0.06% oo | gam L0.14% Y |
CBG 0.10% % I BBL ~0.02% 55 |
DELTA 0.01% 79 : BDMS ~0.01% -46 I
CRC 0.03% 75 J SPRC -0.09% -45 :
BANPU 0.07% 74 J scc -0.01% 4
TTB 0.05% 66 | KBANK -0.01% 34
GULF 0.01% 60 | INTUCH ~0.01% 24 |
\\ ?,

L R RR R

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

wEK MONTHtoDATE

KuhyaAinsiionsodvoulinadnustdus:INAIWLY/an UINNEA KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
17-Nov-22  : (USsuinigunuduairinou) sousoulne DAOL Strategy 17-Nov-22  : (USsuiieunudugariteveuifiouniou) sousouln DAOL Strategy
AURD % mstioguvu Aund % msiioanay AURT % Mstioguvu AURD % msfioanay
17-Nov-22
. yaAIduadnu * B yaAIduadnu * ¢ yaAiuadnu * . yaAuguasnu *
Iwu/an . . Iwu/an ¢, . Iwu/an 4 Iwu/an ,
IWu/an @uun) IW/an @uun) IWu/an (Gauun) IWu/am (Aauunn)
MINT e 644 PTTEP e ioio88 ADVANC 0.27% 1,502 PTTEP -0.20% -1,483
CBG 0.52% 500 KBANK -0.34% 1,157 o 1.24% 1,192 PTT Pl -1,229
DELTA 0.03% ot PTT 0.08% p45. CPALL 0.21% 1,170 DOHOME  -2.31% -938
TOP 0.19% 24 BH —0.35% 600 BDMS 0.17% 789 DTAC -0.27% -283
CPALL 0.04% 223 TISCO -0.33% -256 SPALI 1.41% 633 BAM ~0.54% ~267
SCB 0.05% 178 DTAC -0.24% -252 MINT 0.36% 579 AP ~0.74% -237
HANA 0.39% 139 BAM -0.44% -218 BH 0.33% 565 LH -0.20% -222
BDMS 0.03% 139 AWC -0.08% -153 KBANK 0.16% 545 CRC -0.07% -176
SPALI 0.29% 130 KKP -0.24% -144 KTB 0.22% 538 JKN -4.48% -164
KCE 0.23% 130 BBL -0.05% -137 AOT 0.05% 532 CPN -0.05% -154
HUNEIKG : YaAIUaINURITL/an AusnRINgusruRuRIVAsuNlas TnoldstAnlnanan Ifelssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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Us:IAUdU 9 DAOL SEC

® FTX’s New Boss Reveals Chaos Left Behind by Bankman-Fried

FTX’s New Boss Reveals Chaos Left Behind by Bankman=Fried

John J. Ray alleges effort to conceal misuse of customer funds
Advisers have secured $740 million of crypto in cold wallets

By Jeremy Hill and Steven Church

(Bloomberg) -- Advisers overseeing the ruins of Sam Bankman-Fried’s FTX Group laid bare a stunning
list of allegations against the company’s former leadership Thursday, slamming non-existent oversight
and the misuse of client funds as they struggle to locate billions of dollars in missing assets.

“Never in my career have I seen such a complete failure of corporate controls and such a complete
absence of trustworthy financial information,” John J. Ray III, the group’s new chief executive officer
who formerly oversaw the liquidation of Enron Corp., said in a sworn declaration submitted in
bankruptcy court,

For the full declaration filed in FTX’s bankruptcy case, click here

“From compromised systems integrity and faulty regulatory oversight abroad, to the concentration of
control in the hands of a very small group of inexperienced, unsophisticated and potentially
compromised individuals, this situation is unprecedented,” he added.

The documents depict a free-wheeling crypto enterprise devoid of virtually every policy and practice
that would be the norm for almost all other corporations. What’s more, they’ll likely help fuel any
criminal and regulatory action against Bankman-Fried, with FTX already facing a probe by US
prosecutors.

(€ 023511800 @) www.deolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SPECIAL REPORT: finlsmann 3Q-22 ¢ 2.26 lldu au. +6%YoY, -36%QoQ DAOL SEC
16-Nov-22

" s SET 3Q-22 9uauh 2.26 liauau. (lisou AOT lia: THAI) Voneiio 6% YoY; -36% QoQ rilsnaulsinau UlnsiAl andnnainan n1sdufin Stock Loss d1mSusiA
0u Brent Ju 3Q22 108w $98.3/uisa -11%QoQ

" ndusunmMswArlisg 9dunnd ANUAN orms-indediu Tadamniia:diannseling flsiAulnu YoY l1a: QoQ Andnmanuusiosmsidaidofins:AunisusinaiaznnAns
ounualEWuAD

= rilsvad MAI ogifi 3.54 Wuau. -15% YoY IGIWUTU +21% QoQ

#Outlook : N1ls 4Q-22 lon1danay QoQ srAwadula:N1:IAsuINandunnnu

= Imsnas Covid FuldunandsdnAny Kinwounaluv:uonsionguladain PSL, PRM, RCL 1a:31annsaling KCE, HANA
" Sector NBINSHOUINYI:WUMAD0EWBAIIU UNTs Turnaround néov:vaANUioyal IIFSIAKUNAUTIVUUIABUTNILIN
" Stock Loss/Gain vodssiouniu Isunau UlnsiAi 9:anav i Spread WaRVoIWAMANATIIIAUDNNAAUYIN Demand

" paalAiranAunisusuiuneniUoved FED towad ISUIRUIWAMUVeIsnsnoniDulul 22-'23 JuuileIsus:aomd

" @AsIUS:hINSAIBU-ginsu 10UUs:IEURgudiodlinouaUTe IToNgEoInarnUND

" Tnendsuinglhuaveimsinduuidendy nausgunaguaniluifiou s.a. mslEdneluunnia-dov:1siAoiu

" JuuniBuiiuAn dramegin 35.51 Un/noaans -6.68%MTD UaNEo Flow tinadnusgsAngouBorulnn

#DAOL USuanrinlstl 23 au 2.44% 1hastia U 2023 ogi 1756 90
" issurlsnanat 2022 anadenUs=uUNSIAL (5 .A.22) 4% W1agh 1.05 &uduuin lia: EPS vednanald Usuan91n 92.3 uan idu 88.5 un
= Ui U 2022 1s7USuan 910 1693 9 IKd0 1623 9A upside vodnatnanadluing idAastiaaut) une-Unlulsu 1600-1670 9a vruznidhastia Untih USuan9n 1778

Inao 1756 IR
Strategy Research
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Portfolio Performance DAOL SEC
11/17/2022 16:47 Market Price

DAOL Po OR oHOIC 0 0 alue R alue 3 0 %@3 0
SAPPE FOOD 10% 40.25 3,300 132,825 39.75 131,175.00 (1,650.00) -1.24%
HANA ETRON 10% 44,75 2,900 129,775 44.75 129,775.00 - 0.00%
HUMAN ICT 10% 11.70 11,300 132,210 11.50 129,950.00 (2,260.00) -1.71%
CENTEL TOURISM 10% 48.75 2,700 131,625 47.25 127,575.00 (4,050.00) -3.08%
THCOM ICT 10% 12.40 10,900 135,160 11.50 125,350.00 (9,810.00) -7.26%
SYNEX ICT 10% 17.50 7,600 133,000 17.10 129,960.00 (3,040.00) -2.29%
ORI PROP 10% 10.40 12,900 134,160 10.20 131,580.00 (2,580.00) -1.92%

614.9

Total 70% 928,755 905,365 (23,390)
CASH 30% 413,026
Total Portfolio 1,318,391 31.84%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@) daol.th

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" pannNNAAUAcEADIUSaUNUISaINISIWSS:UNAVaYFUR " WosnKUAUTISIUNKU THCOM, HANA,

IWUVU 399199:duwasio D d na:nisimuntiavu ) .
s ORI, HUMAN 9on91nwass lia:=UunAu

noNIlyvovansyd An Flow &dlnaoonainnainruIoIze

fo 1S1guNluzUB:aon1sadnuluFuvUATKY A TUG 099 JWD unfuwosn

uonaduauu nsasiAVULIIN(FLINVI8NINALS)

= aiia dlonnaadluin: 1600 9a 9 nIdJedUnrnouaduIA . ﬁuTuwaémUs:neuIUﬁou JWD(10%),
1610 9/ (Momentum) N1sadnumaulidunasiioluaniio SAPPE(10%), SYNEX(10%),
anAdUIASIAIBNASY (1ISTtiouan 60% la:Ku 40%) CENTEL(10%)

" Funsintasunanveunsa:nau Blennanandu BEC,
SEAOIL

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




wasmrudUU DAOL SEC

Stock Picks (18 November 2022)
Price (Bt) | Daily Target
Stock Weight Remark
17 Nov 22 Price (Bt)
Cash 60%

SAPPE 10% 39.75 43.50  gonvigsudsainAwWumomeItiov 1UNU 22 Tn 30-35% U ’23 mnlnmo nanlulsuioiduna:nsusannanimulngy

CENTEL 10% 47.25 52.00  N1snaviNgoWudn An 4Q22 nnls CENTEL Turnaround nuundsUnnodingad 22 Ndlonidan:g 10 aunu

JWD 10% 20.40 22.00  1g¥ov High Season vouwaus:nounisiu 4Q22 uilsln QoQ dout 2023 duundins1:KUSuds:ununisnaynousounanis SCGL

SYNEX 10% 17.10 18.70  SIAFU Botoom out lIazUdnynyruwusd Tu 4Q22 gonv1e9:1AulnSunu High Season vaunisiganuna:nisiaguaunsniigono

Portiolo |_100% I
| 61495 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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Strategy top picks DAOL SEC

JWD “IV1gyou High Season vauwaus:noaunisiu 4Q22 qunilsin QoQ”

(UniBunagns 22.00 un)

JwWD 176

= 4Q22 Innnssfiiv Nwvuad-Aauidu nas
ssheingaitiod flsunia 9M22 Anidu
70% vouUs:uanunasnnlsnaUasau
nusltiunls 4Q22 lonaln QoQ

" U 2023 shelnna:zsaandaruneid Upside

nlsanssielnsuna

Jo9Uulindins:KadluTAsouwavedns e o 2500%
ADUSOUAYNIS SCGL Wwnluds:unnunas - - gg%
" DAOL Us:I0urilsanst 2022-2023 0 1000%
616 au. lla:= 656 au. +7.8%YoY, +6.6% 10 o o

-63%
P 2016 2017 2018 2019 2020 2021 2022 2023
nIJanu

i Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks DAOL SEC

S AP P E “gronVIesIUs:INAWUAIEA 1010 22 Tn 30-35% U ’23 Aalnsio”

(UniBunagns 43.50 un)

" J1$9u 3Q22 MIARIRsTidnsAMISTURUR 40.94% saPoe e
IRYUAU 3Q21 A 40.45% lla: 2Q22 N 40.44%
MIUENAU gomVIgiurdUs:InAWURADsDItoU (TS

UANI) vonvrelsupIBY M:=dusonnanniléia

Sy Ny Sy o
9 W% 3 o S s Faid

< &
a o o A
& & o @
ﬂ?\ '9\ a,'\\ n}\

Q' \v}

W b

\'d}' \Qﬂ’\
»

B USUnInUKUINI Cost reduction IWaSNWIS:AULAS

rilsanssnelnsuna

U auNUIWUS:UU Automation (anAU) VEUzIR&OMU o .
514 g ¥ — 700 "
gonvIgnWunu U-Rate TRIWuVUna:zifin Economy 600 o
5 i = 500 i
of Scale UMNvVUILBINYUNU 1H22 200 ig;
300 ’
" Bloomberg Consensus Us:1ounnlsgnsu 2022- 200 "
: s 100 - -10%
2023 1089N 599 au. lla: 688 au. +46%YoY, +15% 0 i v -20%
2015 2016 2017 2018 2019 2020 2021 2022 2023
AUANMU ke Net Profit —Growth source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

CENTEL “nsnouiNgoWudn AR 4Q22 rinls CENTEL Turnaround”

(Unisunagns 33.50 un) — -
. . 22.1 .

B 1 _: - — e b U (44)
" (nneouineal *22 Glontan:aid 10 41U AU NEU 7

novINgoWuisy CENTEL aoganninnnls 4Q22

' o P . (1,367)
Turnaround agnnls 9M22 vinnuiaNUagIWey L I S T A S S S G G
,,;»\@ n?@\ ﬂP\@ 45*\& '5"@% 4?\@ '9@ ﬂ:\\& ﬂ?\@ @\@ ﬂ)"@

99.69 au.
" Occ. Rate lla: RevPAR vou IsuisuWusiosioitiou ssfiv
91M1s SSSG Inriaitiou (3Q22 +43%Y0Y) dou 4Q22- 2,000

nlsgngsielnsuna

1,850 1,991 2,178 500%
1,437  400%

1,744
Sl 369% 300%
— 200%

:
1
1

1Q23 Ao High Season Iualtiunnlsa:asioitio o -/

_ o 22 i (1,000) ’

" DAOL Us:ounnlsgnsu 2022-2023 N 307 au. 1a: 1.4 ;0 S B \l = o
Wu au. wanonvaanulutl 2021 1a: +369%YoY TuU ) (252 e 2004

2016 2017 2018 2019 2020 2021 2022 2023

2023 nIuainu

i Net Profit —Growth source : DAOL
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

18 November 2022

— SET50 Index Futures Dec-22 (S50Z22)
ﬂa ShOI’t 1030.00
1020.00
- 1010.00
4 | W1 i 1 1000.00
NUOSU: 968-973 ¥ A VI gl s oo
|J1 ¥ i d l'"ll' ,||.'I" A g §950.90
"4 e j | | 968-973 968 25
i) ‘ 960.00
IUOANU : 982-986 s5000
940.00
930.00
920.00
. 910.00
Cut : 988 R
SETS50 Index Futures NANWKan: Sideway-Sideway down
SET50  S50722  S50H23 Short-Term View
Close 980.74  980.90 975.00 " jiduv) Long: Wait & See
Chg 39 43 39
ol 418,059 53,890 —— g : "
N ® iauvn Short: nuzunlrfioaniu: Short molnadsu
Theoritical e 981.05 981.70 - L
Hais B 046 574 lIuoSuvoy S§0222 avuInusIonu 968-973 9m dou
Prem/Disc o 015 6.70 nuoMUDY N 982-986 M Market Risk NAAUMNATA

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

veu:Adedeuonikue Ul

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th " (F) (&) dEolith




Gold Focus
By Strategy Research

18 November 2022

Trading Short

DAOLSEC

Gold Spot Price,RT (IQXGL) 150,00

2100.00
2050.00
2000.00
1950.00

17701777

I 47371750 A

nFnInan: Sideway

® @iduvl Long: U Long lla: Wait & See

®  giduvn Short: InSgUA0IUAENTU: Short Tneds:idu
nsouIUSUVaY Gold Spot 9gA 1737-1750 KN
SIANDIAIMAAUSIONU 1750 9:158 Momentum Vou
ViU (foidunisausauluBoddu)

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

1600.00
1550.00
150008

Weekly Key Event

» 15 Nov 22: EU GDP SA QoQ
» 17 Nov 22: EC CPI YoY
» 17 Nov 22: US Initial Jobless Claims

» Pending Event: Russia-Ukraine Meeting

() 023511800 @B www.daol.coth (F)@) daolth




DAOLSEC
TECHNICAL VIEW

18 November 2022 # 213

AOUKUwoUNgvaglulnunvesnisusugnu

IUOSU 1607-1611 9A IUOAU 1620-1625 9R

4.10-4.18 13.60-13.90

DOHOME
4.34-4.44 14.30-14.60
) Cut Loss Cut Loss _
<4.00 <13.30

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

$% CASH BALANCE

18 November 2022

KaNNSWENANI19:AR Cash Balance muINfuzinis nannsweninSuuran Cash Balance 14-25W.9. 65
AudrulnelEioyadun 11-17 w.e. 65
PE  uammssoves  1-Week Tumover
el o = -CMO 3161.7.65 — 18 W.0. 65
HET : 7 > : ** TEAMG 1W.0.65 — 21 W.8.65
MAI- KLINKQ 4085 2,719 106% =24CS 7W.8.65 — 25 W.g.65
KUEIKR
= 536U 1 - TRBafouNnsoWIlUER 100% riauida (Unyd Cash Balance)
+ AMUAUNDIRLBIVE
InfuriMsAUIN Cash Balance *s:U 2 - TRSoF0BMSaNAUER 100% riauda (UnsG Cash Balance)
1.P/E>40 1M + FUALUONNRLTaVIE + AU Net Settlement
2. USUrunsBovie SET > 500 aU/AUK // MAI > 400 AU /UMK * 50U 3 : IRGoFA0ENISINITUER 100% riaLida (UnyS Cash Balance)
3. 1 Week-Turmover > 40% + AMUALONUYIILUTaVIE + AU Net Settlement + RLBOVERDASD 1 Surhms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 023511800 @B www.da



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
nunlnds:lesuansinuiuay

#Company Update:

) BH (o/Usuidnvuidu 265.00 uan) Medical tourism Wugasiaition nuunisiauln 4Q22/2023E
ASP (fia/dSuidnauidu 3.20 unn) Nlsans 3Q22 MIAA IK19:NGUUIWUAD QoQ TETu 4Q22E
OR (60/101 32.00 uTn) MAMIls 4Q22E Wufd9INssA9nan; 2023E vengavsioltio

MINT (Go/1Un 34.00 uan) NawsauiduluniuAm, 4Q22E WU YoY IIinA QoQ

(+
(-
(
(
(0) AAI (Ho/1U1 7.70 un) N1ls 4Q22E 99und QoQ, 2023E Imaiavwnasﬁvmmsa‘méﬁw

)
0)
0)
0)

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



ALIULN (A= au)

30-Sep-19
31-Dec-19
31-Mar-20
30-Jun-20
30-Sep-20
31-Dec-20
31-Mar-21
30-Jun-21
30-Sep-21
31-Dec-21
31-Mar-22

30-Jun-22
30-Sep-22
31-Dec-22

30.41
30.16

33.01
31.10

31.56

29.99
31.30
32.14

33.58

33.25
33.26

35.30
37.82
38.02

-0.8%
9.4%
-5.8%
1.5%
-5.0%

4.4%
2.7%

4.5%

-1.0%
0.0%

6.1%
7.1%
0.5%



yaAtduAlavinaovadusenuilu-Ulnsini DAOLSEC

Change In Inventories voyuSenulJu-uUlnsinii

140 - - 200,000
e T . o ST Ys7i988
120 4 ASgUISN STIAMUNTURUNGUVU NMTKYan1dunAvInaadavuniu (Uvdoundaunidunnlsvnn Stock ) 10000
/ 96,983
- 100,000
- 50,000
L L 0
- -50,000
0 - - -100,000
A A A D Nz D N ) ) ) ] O O N} \\ N "y " " ) .~
N Ny Y Y Y Y ] ; v : v
I ARG N e T N N R R AR e A e I e
o oS N ,,;ﬁ\ o of o o) N oS of Y ,,)-\:“\ P oS P ,,)-\,‘x\ o oS o o a o
[T Change In Inventories (CF_CHANGE_IN_INVENTORIES) =—Brent

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 31.50 2.5 7.25 | 2302 1 3xayr 119.26
BCP 32.75 1.25 4091 12.47 : Semi-Anl 191.61
ESSO 13.40 0.50 1.57 : 1.75 | Ireg 301.08 High Dividend : Property Fund & REIT 12-Nov-22
SPRC 12.20 0.96 1.42 1 11.66 : Semi-Anl 319.45 TvewreTwes-
JASIF 8.15 0.23 0.95 I 1162 |  Quarter 57.89 div yield last
PSL 15.00 0.50 1.66 | 1105 1  Quarter 17411 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SNC 14.10 0.65 130 1 9.22 : Semi-Anl 35.36 year
BANPU 12.80 0.45 1.17 : 916 | Semi-Anl 1,426.23 (%) (times) Bt mn
RJH 423 2400 2-93: 9.10 : Quarter 81.44 EGATIF 6.70 0.03 0.08 : 1287 1 Quarter 14.57 na.
ToP P AP0 4.66 8.43 : Semi-Anl 1,066.01 JASIF 8.15 0.23 0.95 | 11.41 | Quarter 57.89 Freehold
sMPe 4 060 i 826 | Semi-An s POPF 11.40 0.25 1.05 1 906 I Quarter 485 Free&Leaseho
DIF 13.40 0.26 1.05 1 783 | Quarter 190.14 ; ; A ; 1 :
PSH %8 a1 0.03 ! 750 1 SemicAnl sl WHAIR 7.45 0.19 0611 8.84 | Quarter 3.46 #N/A
TCAP 41.00 1.20 3.10 1 756 : Semi-Anl 121.58 GVREIT 8.85 0.20 0.79 4 8.64 : Quarter 2.40 Leasehold
NER 6.05 0.07 0.441 727 | Semi-Anl 67.97 CPTGF 7.35 0.15 0.58 : 8.44 1 Quarter 1.63 Leasehold
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 10.17 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.49 Leasehold
oh Dividend Yield K (FURGe0 20 CPNCG 11.50 0.24 1.00 : 8.02 : Quarter 3.32 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) TPRIME 8.20 0.04 0.44 1 780 | Quarter 209  Leasehold
Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume DIF 13.40 0.26 1.04 : 7.77 : Quarter 190.14 Freehold
Bt/sh Bi/sh i Imes) Stmn AIMIRT 11.90 0.22 0.88 : 744 1 Quarter 1.56 Freehold
TISCO 97.50 Annual 1
AMA 5.80 Ak : 6.90 ] go e 10.0 ”\\IIVEI-II-ARIZITT 10.30 0.19 0.76 : 7.36 : Quarter 30.55 Leasehold
sccc 149.00 9.00 8.86 | 5.94] Annual 37.0 11.70 0.21 0.00 | 6.97 i Irreg 2.10 #N/A
AP 10.30 0.50 0.59: 5.69: Annual 191.9 FTREIT 10.10 0.19 0.67 1 6.82 1 Quarter 7.11 Free&Leaseho
TWPC 5.30 0.22 0.30 | 566 Annual 27 LPF 12.90 0.20 0.68 : 5.94 : Quarter 7.67 #N/A
ILINK 7.60 0.24 042 1 553 énnual 7.2 TFFIF 7.45 0.09 0.00 | 445 | Quarter 7.50 na.
STANLY  186.00 8.50 9.45 1 5.081 Annual 15.2 I I
MFEC 8.20 0.40 0.41 : 4.94: Annual 3.62 1 1
BAM 15.80 0.55 0.69 | 4.35| Annual 199.95 e ————
THANI 4.32 0.17 0.19 1 4.35] Annual 41.76
KTB 17.70 0.42 0.73 : 4.11 : Annual 714.72
1 I
1 1
1 1
1 . . 2z
I : (update dUnara:rilunSy)
| —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1SIJ XD m1udU X-Date

15/11/2022
16/11/2022
16/11/2022
17/11/2022
18/11/2022
18/11/2022
18/11/2022
18/11/2022
21/11/2022
21/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022
22/11/2022

INETREIT
CPNREIT
TPRIME
KUN
WHAIR
FTREIT
SPRIME
WHAIR
ADD
JASIF
BGC

DCC
KTBSTMR
TASCO
FPT

VL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Operation Period

01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/01/2022 - 30/09/2022
01/10/2022 - 20/10/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/07/2022 - 30/09/2022
01/01/2022 - 30/09/2022
01/10/2021 - 30/09/2022

Dividend
(baht)
0.2098

0.30
0.103
0.05
0.0338
0.187
0.16
0.1556
0.04
0.23
0.10
0.025
0.1854
0.25
0.43
0.02

(©) 023511800

Payment Dateo

29/11/2022
02/12/2022
06/12/2022
02/12/2022
15/12/2022
02/12/2022
06/12/2022
15/12/2022
07/12/2022
08/12/2022
08/12/2022
06/12/2022
08/12/2022
08/12/2022
10/02/2023
02/12/2022

DAOL SEC

@) daol.th

@ www.daol.co.th

(f) deol.th



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 45 0.1 28 0.05 -0.7 90.7 7871 " 17-Nov-22
World The Global Dow 36629 (27.0) -0.7 0.3 11.0 -10.8 -10.3 17-Nov-22 r
(Government) US:5-YearBond 39 0.0) -0.0 0.13 -6.9 60.1 2232 17-Nov-22
The Global Dow Euro 3,338.9 (25.5) -08 -0.1 5.4 -39 -1.8 17-Nov-22 US: 10-Year Bond ag ©0.0) . 12 035 70 61.1 1383 r17—Nov—22
R ees 46584 o §19 1o 02 6 B 1937 1/ Nov2g US:30-Year Bond 39 (01 35 029 69 583 974 '17-Nov-22
Bloomberg World Index 362.8 (8.7 -1.0 041 6.3 1441 6.8 17-Nov-22 THAILAND: 2-Year Bond 17 ©0.0) 05 035 ¥\ 7 Nov-22
MSCIWorld 26423 (31.7) -1.2 -0.6 75 -135 -18.1 17-Nov-22 THAILAND: 5-Year Bond 23 ©.1) 39 005 Fi7-Nov-22
MSCIEmergin Market 942 .4 6.6 0.7 -13 7.2 -17.5 -26.0 17-Nov-22 THAILAND: 10-Year Bond 28 ©0.1) _42 0.38 '-1 7-Nov-22
MSCIThailand 5294 (11.0) -2.0 -05 2.8 -0.3 1.8 17-Nov-22 THAILAND: 30-Year Bond 41 0.1) 18 -0.05 r17—Nov—22
Americas Dow Jones 33,546.3 (201.5) -06 -0.0 111 -33 -6.6 17-Nov-22
NASDAQ 11,145.0 (178.4) -1.6 0.3 44 216 -30.0 17-Nov-22 Other Bloomberg Commodity Index 115.1 (1.8) -1.5 18 -75 124 "17-Nov-22
S&P 500 39466  (46.4) -2 03 73 -129  -158  17-Nov-22 Crude Oil - WTI (spot month) 816 (73 06 08  -186 39 T17-Nov-22
Europe Stoxx Europe 600 428.4 (3.9) i -09 -04 74 -6.0 -12.2 71 7-Nov-22 Crude Oil - Brent 89.8 6.2) -33 -20 -16.8 118 T17-Nov-22
Euro Zone Euro Stoxx 50 3,878.4 9.9 03 -0.1 12.0 -0.6 115 T17-Nov-22 CoalNewcatle (USD/Ton) 320.0 205 12 -19.0 47.0 1722 T17-Nov-22
France CAC 40 65761  (18.5) I 03 -05 8.4 13 79 F17-Nov-22 Baltic Dry Index 12880  (102.0) -0.9 -313 454 475 T16-Nov-22
German DAX 14,266.4 415 03 0.2 11.8 -1.0 2121 T17-Nov-22 Rubber (TOCOM) Yen/Kg. 2128 33 -0.5 -45 173 09 :17_Nov_22
UK FTSE100 73465 285 04 01 59 23 12 71 7-Nov-22 Sugar Futures (USD /1b.) 19.7 0.1 2.7 51 14 3.6 '1 7-Nov-22
- — . — - Copper (LME) USD/Ton 8,072.3 (429.7) 2.3 56 221 -143  "17-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 152.4 0.6 l 04 11 9.7 -15.5 -234 " 17-Nov-22 China Hot Rolled Steel 38580 61.0 04 19 2628 185
Thailand SET Index 1,615.0 (22.3) -14  -03 15 -4.7 22 F17-Nov-22 GOLD (spot) 17604  (10.8) 0.1 6.7 94 50 17-Nov-22
China Shanghai SEComposit 3,115.4 2841 09 -0.1 1.1 -4.2 -115 r17-Nov—22 Soybean Meal Futures 4057 (.7 0.2 13 132 83 17-Nov-22
China Shenzhen CSI300 3,818.7 30.2 0.8 -04 -05 -9.6 -21.1 r17—NOV—22 Crude Palm Oil 37910 (396.0) -3.0 03 407 288 17-Nov-22
HongKong Hang Seng 18,045.7 720.0 42 -1.2 6.7 -18.0 -28.7 r17-Nov—22 Corn 667.5 9.5 0.3 -2.3 -10.9 16.0 17-Nov-22
Philippines Philippines Stock Exchange 6,403.7 117.0 19 0.2 45 A7)l -12.3 r17—Nov—22
Indonesia Jakarta SE Composite 7,045.0 (44.2) -0.6 0.4 341 -04 6.2 r17-Nov-22 Bitcoin 16,680.8 (76.6) | 05 17 183 636 705 17-Nov-22
Japan Nikkei 279306  (333.0) -12 04 2.9 04 56 "17-Nov-22 Ethereum 12056  (60.8) B 3 o9 230 635 698  17-Nov-22
Singapore Straits Times 3,286.0 57.7 18 06 86 -36 15 T17-Nov-22 ARKW Investments 44.7 (3.0 Bl o3 -2 -0.1 -48.7 -702  17-Nov-22
South Korea Korea Stock Exchange 2,442 9 (40.3) -16 0.6 9.3 -114 -16.6 71 7-Nov-22 Global x Auto & Electric ETF 224 (1.0) - -43 -1.0 11.4 -18.8 294 17-Nov-22
Vietham Vietnam Ho ChiMinh 969.3 14.7 15 2.8 -8.9 -35.0 -341 r1 7-Nov-22 BABA (Hong kong ; HKD/share) 78.3 7.5 -0.7 3.0 -30.2 -49.8 17-Nov-22
Taiwan TaiwanWeighted 14,535.2 527.7 3.8 -0.0 10.7 -17.8 -18.5 r17-Nov-22
Currency USD Index Spot Rate 106.7 04 04 -0.1 -5.0 8.5 1.5 r17-N0v—22
USD-EUR 1.0 0.0 0.1 0.1 52 -6.4 -8.8 r17—Nov—22
USD-GBP 1.2 0.0 0.3 0.2 5.0 9.7 19 F17-Nov-22
YEN-USD 140.2 14 1.0 -0.1 6.4 16.2 -18.5 r17—N0v—22
CNY-USD 72 0.1 0.9 -0.8 05 12.9 109 F17-Nov-22
THB-USD 35.9 0.2) I 04 o0 6.3 7.7 91 T17-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
15-Nov JN GDP Annualized SA QoQ 3QP 1.2% 3.5%
CH Retail Sales YoY Oct 0.7% 2.5%

EC GDP SAQoQ 3QP 0.2% 0.2%

us Empire Manufacturing Nov - 58 - 9.1

usS PPI Final Demand MoM Oct 0.4% 0.4%

16-Nov CH New Home Prices MoM Oct -- -0.3%
us Retail Sales Advance MoM Oct 1.0% 0.0%

us Manufacturing (SIC) Production Oct 0.3% 0.4%

17-Nov EC CPI YoY OctF 10.5% 9.9%
usS Housing Starts MoM Oct -1.6% -8.1%

us Building Permits MoM Oct -2.9% 1.40%
us Initial Jobless Claims Nov-22 -- 225k

18-Nov usS Existing Home Sales MoM Oct -6.7% -1.5%
TH Car Sales Oct -- 74,150

21-Nov CH 1-Year Loan Prime Rate Nov-22 10.3% 3.7%
TH GDP YoY 30 -- 2.5%

23-Nov TH Customs Exports YoY Oct -- 7.8%
us Initial Jobless Claims Nov-22 - --

us U. of Mich. Sentiment Nov F -- --

us New Home Sales MoM Oct -4.2% -10.9%
us FOMC Meeting Minutes Nov-22 -- --

25-Nov TH Mfg Production Index ISIC NSA YoY Oct -- 3.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 106.58
120 41.00
100 Dollar Index M 39.00
37.00
80 35.00
60 33.00
10 Thai Baht / USD 31.00
29.00
20 27.00
0 25.00

SN AN AN AR AR AN NI AN AR AN AR AN A LS LI L LGN LG S L S g
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Bond Yield vovansyd DAOL SEC

Bond Yield
—GTIl 10 Govt —-UJSGG 10 YR Index

3.7787 5.0000

4.0000

Bond Yield 10 U 3.0000

2.0000

1.0000

0.0000

| 14860 4 9000

Real Yield

-2.0000
— — — — — — ™~ — — — ™~ ™~ Al (q\} Al (q\] (q\] (q\] q\] (q\] (q\] (q\] q\}
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Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate

s 484 ¢4 GO0 &
X
N 5.00 -
&,
e s st o 14.00
‘©
c
= 3.00 -
)
© 2.00 ]‘—
(net
>
O 1.00 - E— 1.00
G 7
O | B
o 0.00 I I I \ I I I I \ \ I I I I I I \ I I I
-— (qV] (ap] <t 0 (o] N [0 0] » o — (V] (ep] <t Yo} O N o0} » o —
Q ] T 51 P <Q Q Q Q T I i " Y T Y " i " N q
(@] (@] (@] (@] (@] (@] (] (@] (@] (@] (@] (@] (@] (@] (@] (@] (@] (@] (@] (@] O
() () () (0] () (0] () () () (0] () () () () () () (0] () () (O] (0]
(m)] ()] ()] () (] () Q ()] () () (] Q () () () () () ()] () ()] ()
N N i Y
—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




US’s GDP & Stock Market

DAOL SEC
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)
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(9,570.00)
(15,185.00)
4,237.00
(29,055.00)
1,975.00
(26,308.00)
(2,363.00)
10,298.00
(15,785.00)
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8,854,182.0
8,838,997.0
8,843,234.0
8,814,179.0
8,816,154.0
8,789,846.0
8,787,483.0
8,797,781.0
8,781,996.0
8,760,439.0
8,724,213.0
8,724,414.0
8,709,474.0
8,687,796.0
8,642,059.0
8,643,955.0
8,590,044.0
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nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)
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140 23% 122 World Market Cap. Growth
120 T 18% 99 30-Dec-16 66,383,155
100 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
; \ 31-Dec-19 86,990,167 25%
s €0 31-Dec-20 103,229,711 19%
n_—; 40 -18% 31-Dec-21 121,522,850 18%
F o0 \ 17-Nov-22 99,176,038 -18%
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N
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P/E nannrudintye) DAOL SEC
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>

Source : Bloomberg

.
Market P/E (current & Forward) 17-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,449.32 16.42 = 14.26 = 12.74 4.27 6.09 17-Nov-22 4:05:00 PM  yiaudie
PSEi - PHILIPPINE SE IDX PH 6,403.74 14.86 15.26 = 13.16 2.15 6.73 17-Nov-22 1:50:00 PM &1l Tlua
Straits Times Index STI S 3,286.04 11.77 = 12.23 . 10.87 3.93 8.50 17-Nov-22 4:20:00 PM  F9e13l$
KOSPI INDEX SK 2,442.90 1157 = 11.39 = 11.64 2.23 8.64 17-Nov-22 4:03:30 PM  inmidlsl
__ TAWANTAIEXINDEX ~ TA 1453523 10.59 = 10.41 ‘ 12.31 | 500 9.44 17-Nov-22  12:49:00 PM ‘“lgwiu
" STOCK EXCH OF THATINDEX T "TH ™1 161405 1880 & isEe i IZTe UREy TTTTEAL T 17Novio2 44344 M Tlu (SET)
CTUTHAISETSONDEX L TH T emozaieso E U isss i as0 . Uaes 06 17Nov2 T 44L38PM vy (SETS0)
~ S&PBSESENSEXINDEX ~ IN 6192261 2327 = 2311 &= 1960} 120 430  17-Nov-22  4:2955PM Auiiie
JAKARTA COMPOSITE INDEX ID 7,044.99 13.71 = 15.12 = 15.21 2.64 7.29 17-Nov-22 3:00:00 PM dulmdlidie
HO CHI MINH STOCK INDEX VN 969.26 10.14 & 952 * 8.08 1.95 9.87 17-Nov-22 3:02:14 PM  15a@u
SHANGHAI SE A SHARE INDX CH 3,265.39 13.98 = 11.31 & 9.89 2.64 7.15 17-Nov-22 3:29:;57 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,115.44 13.93 = 11.30 = 9.88 2.64 7.18 17-Nov-22 3:29:57 PM 51 (Composite
HANG SENG INDEX HK 18,045.66 6.84 = 9.98 = 8.72 3.74 14.62 17-Nov-22 3:08:54 PM #aang
DOW JONES INDUS. AVG us 33,553.83 19.32 18.32 = 16.56 2.02 5.18 17-Nov-22 11-Nov-22 auss (Dow Jc
S&P 500 INDEX us 3,958.79 19.14 & 17.88 & 16.80 1.69 5.22 17-Nov-22 11-Nov-22  &wis4 (S&P-5(
NASDAQ COMPOSITE us 11,183.66 40.40 = 25.99 . 22.28 0.93 2.47 17-Nov-22 11-Nov-22 &wis (Nasda
CAC 40 INDEX FR 6,592.11 13.65 = 10.65 = 11.11 2.96 7.33 17-Nov-22 4:29:45 PM  ¢l5aeia
DAX INDEX GE 14,288.24 13.25 = 11.44 = 11.26 3.26 7.55 17-Nov-22 4:29:56 PM Lea5iu
NIKKEI 225 IN 27,930.57 18.80 : 14.95 = 15.25 2.12 5.32 17-Nov-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,697.43 14.35 = 11.81 11.67 3.36 6.97 17-Nov-22 4:29:45 PM 151 (300 w5
Euro Stoxx 50 Pr EC 3,885.29 1356 = 11.64 = 11.52 3.19 7.38 17-Nov-22 4:29:45 PM  ¢151 (50 580
STXE 600 (EUR) Pr EC 429.81 1459 = 12.10 = 11.84 3.32 6.85 17-Nov-22 4:29:45 PM /151 (600 u53
MSCI WORLD MULT 2,657.58 17.05 = 15.88 * 15.16 2.18 5.86 17-Nov-22 11-Nov-22 paiaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC
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3 "
17-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings . E
Current 3 228 ,
Market EPS EPS Earnings YieIdE FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 20223 EPS 2023 curent
unLaLde 89.7 71.1 88.3 101.6 113.7 6.1 14.3: 12.7 #NA NA
A UTud 452.8 218.3 430.9 419.5 486.7 6.7 E 15.3% 13.2 545
RoA1ds 273.0 73.5 279.3 268.7 302.3 8.5+ 12.2: 10.9 #N/A N/A
LA TE 98.3 114.8 211.2 214.5 209.8 8.6 1 11.4= 11.6 763,499
Teiwiu 614.1 754.8 1,372.1 1,395.7 1,180.5 9.4 % 10.4 = 12.3 3,099
1Twna (SET) 86.2 36.8 103.6 103.9 109.4 6.4 15.5# 14.8 12,015
1na (SET50) 56.6 32.8 59.4 62.0 65.8 6.1 15.8 = 14.9 12,323
auLde 1,655.8 1,429.6 2,660.7 2,679.3 3,159.8 4.3 a 23.1: 19.6 1,135
dulafivdde 288.0 121.5 513.7 465.9 463.2 7.3 E 15.1% 15.2 395,969
aauu 63.6 64.0 95.6 101.9 120.0 9.9+ 9.5: 8.1 3,982,127
Au (A-Shares) 223.5 208.3 233.6 288.8 330.2 7.2% 11.3= 9.9 13,459
3u (Composite) 213.8 196.0 223.6 275.7 315.4 7.21% 11.35 9.9 14,139
davny 2,429.6 1,905.5 2,638.9 1,807.6 2,068.6 14.6 § 10.0= 8.7 605
dnds (Dow Jones) 1,467.9 1,254.6 1,736.9 1,831.9 2,026.4 5.2 18.3: 16.6 0
q1ig4 (S&P-500) 154.9 123.5 206.8 221.3 235.6 5.2 17.9: 16.8 #N/A N/A
andsv (Nasdaq) 202.9 220.1 276.8 430.3 501.9 2.5 E 26.0: 22.3 1,629
WFILAw 274.7 107.0 483.0 619.1 593.3 7.3+ 10.6 = 11.1 227
Leasiiy 570.4 318.5 1,078.6 1,248.7 1,268.4 7.51 11.4 - 11.3 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 1,485.9 1,868.3 1,831.1 533 14.95 15.3 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.3 143.8 145.4 7.0 3 11.8* 11.7 #N/A N/A
g151 (50 ussn) 187.6 67.1 286.6 333.8 337.4 7.4 2 11.62 11.5 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.4 35.5 36.3 6.9 = 12.1:% 11.8 #N/A N/A
aataiulan (MSCI) 115.2 82.2 155.9 167.4 175.3 5.9 E 15.9: 15.2 19,218

*

L4

MEIT I I .
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
47 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 12-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22

‘ www.daol.co.th

(F) daol.th

@ daol.th



SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET : Net Profit Margin
600,000 8.798 10.0% 10.0% -
8.2% 9.0% % -
500,000 b 4
E 70% 6 - 80% 8.0% - 4
= : : _ 4
O 400,000 6.0% . 7.0% 7.0% -
c 9 ’ 6.0% - ; . 9 '
2 300,000 Pbd 277,205 271,448 QUL OBPS Ly 3%
= , , 249,477 5.0% - .
o 225,906 235,967 5.0% 5.4%
195,575 226,508 ’ a0% 1 277 5.1%
.. 200,000 162,304 4.0%
= 141,782 % 3.0% -
: 3.0% 3
100,000 S % 2.0% ; ; ; : . . . . . .
2.0% e es iat siantitintenr & § 8§ &
s 5 53 3 ] S ) 3 s S &
0 1.0% -2 %) [=) > - w o > -2 A
o S o N N q, q, q, R 2 = & a S = - @ @
& L S A LA eIty b2
A ARG R S Y- AR~ SRR S Y-
S o o o Y ES 3 N ) of
[ Net Profit = Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
(VoyaiUouAu9n Bloomberg )
SET : Revenue 578
500 - 15,000 - 11,926 35.3 36.0
. 33.6 333 53343
450 13-Nov-22 4.54 4.47 10,000 7644 316 313 321 9 _././.\.
= . 7 3,572
g’ ’ 5,000 -
4.00 -
g o
E 3.50 - -5,000 -
5 3.00 - -10,000 -
3
E, 250 - -15,000 -
[0
T 200 - -20,000 1 -19,319
-25,000 -
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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NER & E19W1N
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COAL PRICE (Newcastle) & BANPU

500 30
450 3y 28
400 26
350 24
300 2
20

250
18
200 16
150 1250 1
e \ad -(-"‘ 12
50 10

0 8

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th




S1A1 Cotton DAOL SEC

COTTON
160

140
120

100 87.04 ‘

80

60

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




ANS=DISO DAOL SEC

Baltic Dry Index
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Shipping Index and Stock Performance 17-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

17-Now-22 1,288.00 0.0% 1,288.00 0.0% 1,010.89 -0.5% 850.00 0.0% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 860.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Now-22 1,390.00 -0.2% 1,390.00 -0.2% 992.63 0.1% 860.00 -1.6% 8.05 0.0% 14.50 -1.4% 28.75 0.9%
9-Nov-22 1,393.00 2.7% 1,393.00 2.7% 992.07 2.1% 874.00 0.0% 8.05 -1.2% 14.70 0.7% 28.50 -1.7%
8-Now-22 1,356.00 1.4% 1,356.00 1.4% 971.19 2.3% 874.00 -3.3% 8.15 0.0% 14.60 -0.7% 29.00 0.9%
7-Now-22 1,337.00 1.1% 1,337.00 1.1% 949.02 2.5% 904.00 0.0% 8.15 0.6% 14.70 0.7% 28.75 0.9%
4-Nov-22 1,323.00 2.6% 1,323.00 2.6% 926.02 -2.8% 904.00 0.0% 8.10 3.2% 14.60 4.3% 28.50 4.6%
3-Now-22 1,290.00 1,290.00 952.26 904.00 7.85 14.00 27.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,500 1,040.00 16.00
1,020.00
1,000.00 1550
1,400 980.00 15.00
/’/\ 200.00 14.50
940.00
1,300 920.00 14.00
900.00 13.50
R § 8 R 8 A R ¥ X ¥ ¥ XX NN A QY Qg geceey o N AN A A Ao o o N N NN N NN N N NN NN NN
P 3 3 32 3 3 3 3 3 3 3 3 3 3 3 3 Y Y Y Y Y Y Y EeeN o g g g A
2222222222222 :2°:8 zz=z22z222z2zzz2zzzzzz2zz R - - - - - - - - - - - -
I =T B R R R S MY en®egasasiasn R S G S R S A O
L] L] i i i i i i

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th




Q.
L2

DAOL (THAILAND)
naussnanisiiu mIo (Us:inAlng)

DAOLSEC DAOL ‘i DAOLREIT DAOLLEND DAOL ninr ’[ﬂﬁ:

‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




