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Weekly Market Summary DAOLSEC

Most Active Summary
Ticker Company Price Market Cap Volume 1W % chg
TSLA Tesla Inc 208.31 652,733.13m 213,738.55k +7.02%
Tesla Us:n1Agnaula:iingonanisved Sigma Lithium ﬁaﬁu@wémna:ﬁ'ﬂhﬁoa Lithium s19lrhnyluusnda
AMZN Amazon.com, Inc. 97.20 996,033.64m 60,029.41k -2.35%

sngvugonvIuUaN (Retail Sales) vouansgaus:N1ADoNUANIINAAINAIA IWUTU +3%YoY IRSUNURAINAIALSN +1.7%YoY HavanNKaMd -1.1% Tuifounou

AAPL Apple Inc 152.55 2,413,637.00m 59,144.12k -0.84%

Uns:z1anno Apple 9gs:n31N1sWIstueniandryry19wnuwdinuauiidu Contractors s:a:dUlAiin Apple N31 100 s1e

Weekly Index Return Weekly Market Summary
el World 022% Il *  manaRuansg« Indaulnoagiunsauiinu usBndoulrnynsieuviuwaus:neunseanuduusBNVUIANAN-1EN
or -0.22% : = 1 o o = = - .
AolavIAsugNvNoaNUIgIANITNINSY duwali Fed a19iunaniUouINndNnaInAInld
MISCIACWI 022% [l *  malmRududIdSuRoaRo lnslawr:nguinplulad
*  dUarintn Armunissieviuwaus:naumsveadiunguAuaniuansge unlne WMT na: TGT Aundu
S&P500 0.20% [ Semiconductor 18U NVDA 11a: Auinalulagduagny BABA
* Isdiaviiyuuessaouidsvenisugivvavdurulos nuzunuRlsteldaUdue Trotwaunsalumsinveiu ia:
NASDAQ COMPOSITE B o Ons:iaiduaniia T6inn MSFT, BABA, V, PYPL la: ASML

-2.50% -2.00% -1.50% -1.00% -0.50% 0.00% 0.50% 1.00% )
Source: Bloomberg as 17 February 2023, Seeking Alpha

~
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Weekly Market Summary DAOLSEC

Weekly Top Gainers
Ticker Company Price Market Cap Volume 1W % chg
ROKU Roku Inc 71.56 9,966.13m 19,891.15k +29.26%

Roku Us:n1Awaus:naunisoanuiandinnainan dauisnsnuisielnldlus:=auindiresnugouinuonuvavdneu inAunudaniguvu

RBLX Roblox Corp 40.88 24,561.35m 22,918.14k +18.73%

RBLX Us:n1rAwads:nouniseonuisndnnainnin Ingdnuouaningudesusonuinulng na:soniauiiuluidou u.a. SIAUING

ABNB Airbnb Inc 131.60 85,615.16m 11,386.74k +13.04%

ABNB Us:n1Awaus:naunis 4Q22 oonuiiindnmnainninls nazidutisnii ABNB Gnnlshud

Weekly Top Loser
Ticker Company Price Market Cap Volume 1W % chg
SHOP Shopify Inc 43.61 54,903.73m 26,415.31k -10.45%
SHOP Us:n1Awaus:naunis 4Q22 0onuandinIm 16K Guidance nsiiulavedsiels 1Q23 Andinnainaals
TSM Taiwan Semiconductor Mfg. Co. Ltd. 90.10 447,594.36m 11,235.27k -6.25%

Berkshire Hathaway annnsfionsedfiu TSMC ad 86% Ulnsunaniido ninauufsn Berkshire vigulustATiodslusogioaniunata nsvieiunsitie=Aniduyafininun $3.7bn

PYPL PayPal Holdings Inc 74.66 84,468.31m 15,855.72k -6.03%

PayPal Holdings henlUsion Stable coin vouusBnIdEons1o nauussn Partner 969 Paxos Qn NYDFS Vndoudou

Source: Bloomberg as 17 February 2023, Seeking Alpha
~
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DAOL Weekly Top Picks DAOL SEC

*  1STWUevIINSENIAN Subscription |\7"veand‘ﬂﬁd‘mﬁamuqnna||a=swe\1rinso=ﬁﬁhﬁn Iiog91n Software doulknyisu Microsoft
. . Target Price* : $289.91

365 Uus0ulunisnnunu 1IBUIRE9NU Microsoft Azure Nidus:uulAsIaSWNUFIUNEIATYVaY Application Nolan NIUUSENIWY

. e . . o . , , Current Price : $258.06
Js:n1Anisasnuiwuiauiu OpenAl 1I97vou ChatGPT AogyaA1iiundl $10Bn wSauidnmd BING version Tril Upside 12.30%
. P — ] . 3 1 - — 1o . —_ ps e -
Mic rosoﬁ: * 1s79v0uuIBauansio Microsoft lazuevdtwaus:neunise:ILinaAouin Ine Consensus Us:idudnmlsvad Microsoft 9:1Auln
1.36% [U FY23 (N.A. 22 — 0.9. 23) 1a: 14.89% U FY24 (n.A. 23 — U.9. 24)
AWIEEN : USBNTNONIWIIAIIINKLIOBINUAIUAUNMSLNVIA (Antitrust Law) ananfidunstiivednisiinge Activision Blizzard
e *  Is7W0u31 ASML 10unlisluriungu Semiconductor ATfSUWaNs:NUINIASUgRvAB:aeMdtioNdUSENBUN ItiovensonFmal Target Price* : $797.71
A b M I indevdaAoluluan 1-2 U rlAanfisuflindronianAnasde dainonmsonviveiuuindesdnsves ASML isndulifuoauindn Current Price : $651.93
iBosninalulaginanosiedidinatunundne=aunsnwanluiuu Mass Production T6 Upside 22.40%
* 1s7daliyuiBauonsie ASML funiue:BeviguusimiAeuta Premium [no Consensus Us:idugrilsvey ASML 9:1Auln
29.69% [u FY23 (U.A. 23 — 8.A. 23)
Ao WIdeY : ninturifunisauindaudnsiuguds:inAdu
* 17051 Visa Dnuslliue:lfiSunans:nueniFsugiiont:aefolioondngsiiodun gaudusdusieddinuaudsnduninu Visa Target Price : $262.53
V’ S A o8 N1a: Visa IilnoWIFuaIdod Credit Risk 1tioven Visa IWlgidugjoonunsiod Current Price : $223.56
*  1s7%ulyuIBIuonsie Visa fuifue:SevieuusimiAeut Premium [n Consensus Us:zidudnrinlsvey Visa 9:1Auln 12.81% Upside 17.40%

uFY23 (n.A. 22 — N.9. 23)

ADWIAEN :USBNUNQNIWIIAIINKUDENIUADUANNISYNVIA (Antitrust Law) ITavaniduusininalulagvunlnoynid Market Share 10udusu 1 Tugnanrnnssuy

Source: Bloomberg as 17 February 2023, Seeking Alpha *Target Price is based on Bloomberg Consensus

-
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DAOL Weekly Top Picks DAOLSEC

o

*  Is7W0u3" PayPal Guiyamwugiuiunaule snmiuogs:Auirganurioud 2017 Tuvru:Rsteldlavuunnga 2 i Audisoss:uu
nauthunFegndo MtrusEnIuTaguduRovaINUIWUIALLINGN nazindeRuantunisBoRuAusuoULIN AuITN9:BoRUAU 75%
VU Free Cash Flow TuU 2023)

IsTDuuuavdwaUs:nounsvav PayPal e:venemolsiniunanumoziAsugienluiiueu Ine Consensus Us:10udnnlsvey

PayPal PayPal 9:1AUln 18.19% Tu FY23 (U.A. 23 — 5.A. 23)

ADWIAEN : mam E-Wallet Guigilausnelkuiiaundudruouuiniugosnuiuun isu Apple Pay 10usiu AMlATNSINGTUEY

Target Price : $100.31
Current Price : $74.66
Upside 34.40%

J . - “ " g P P | - — — - Zoou —_ .
1510431 Alibaba 10uKTviuAURTASUUS:TosLuNRER TumsiVdeufirmaulautavessgunadu Nuidesnsenian Zero Covid-19 Target Price : $144.60
gz lla: N1sanN1sAdUALUSBNINALUlaE

. . Current Price : $100.01
Is1dvdyuueIdwaUs:neunsveu Alibaba 9:nauuiEulnlamuslnsund 1 veeld [ne Consensus Us:1dudnnnlsveu Alibaba 9:

- Upside 44.40%
Alibaba Group IMUlR 15.91% Tu FY24 (1V.9. 23 — U.A. 24)

EEEE

AIEEN : ulourenouAuUSENINAluladvessguladu 1a:U99ununisSTMmansnuansyd

Source: Bloomberg as 17 February 2023, Seeking Alpha *Target Price is based on Bloomberg Consensus

-
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DAOL SEC

DAOL Smart Foreign

3Q22 Earning Update

-
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Earning Calendar

DAOL Smart Invest : US 4Q22 Earnings Annoucement Calendar

DAOL

DAOLSEC

. . Estimate Actual
Previous |Expected Next ) Announcement Estimate ! Actual | Growth | Growth Growth | Growth
Earning Date| Earning Date Ticker Name Period Status EPS EPS (QoQ) (YoY) Status reventie | revenue (QoQ) (YoY)
(Billion) (Billion)
14-Feb-23  |25-Apr-23 KO US COCA-COLA CO/THE 2022Q1 Beat 0.448( 0.470 | -27.69% | -16.07% Beat 9.950| 10.13 -8.48% 6.98%
14-Feb-23  |3-May-23 ABNB US |AIRBNBINC-CLASS A 2022Q1 Beat 0.251| 0.500 | -73.68% | 455.56% Beat 1.861 1.90 -34.06% | 24.14%
15-Feb-23  |10-May-23 RBLXUS [ROBLOX CORP -CLASS A 2022Q1 Beat -0.543| -0.480 | -4.00% 92.00% Miss 0.876 0.58 11.84% 1.80%
15-Feb-23  |5-May-23 SHOP US |SHOPIFY INC- CLASS A 2022Q1 Miss -0.168| -0.490 | 308.33% 66.10% Beat 1.646 1.73 26.99% | 25.72%
15-Feb-23  |5-May-23 DASHUS |[DOORDASHINC-A 2022Q1 Miss -0.677| -1.650 | 114.29% | 266.67% Beat 1.771 1.82 6.88% 39.85%
16-Feb-23 |18-May-23 AMATUS |APPLIED MATERIALS INC 2023Q2 Beat 1.888| 2.030 9.14% 0.50% Beat 6.690 6.74 -0.15% 7.46%
15-Feb-23  |28-Apr-23 ROKU US [ROKUINC 2022Q1 Beat -1.755( -1.700 | 93.18% | -1044.44% Beat 0.805 0.87 13.88% 0.20%
Upcoming Annoucement
15-Nov-22 |21-Feb-23 HD US HOME DEPOT INC 2023 Q4 4.133 - - - 37.938 - - -
15-Nov-22 |21-Feb-23 WMTUS |WALMARTINC 2023 Q4 1.321 - - - 147.883 - - -
26-Oct-22 22-Feb-23 TDOCUS |TELADOC HEALTHINC 2022Q4 -0.550 - - - 0.610 - - -
3-Nov-22 22-Feb-23 MELIUS [MERCADOLIBRE INC 2022Q4 2.364 - - - 2.688 - - -
9-Nov-22 22-Feb-23 U us UNITY SOFTWARE INC 2022Q4 -0.573 - - - 0.323 - - -
16-Nov-22 |23-Feb-23 NVDA US [NVIDIA CORP 2023 Q4 0.421 - - - 5.800 - - -
2-Nov-22 24-Feb-23 BKNG US [BOOKING HOLDINGS INC 2022Q4 48.571 - - - 5.907 - - -
3-Nov-22 23-Feb-23 SQUS BLOCKINC 2022Q4 -0.283 - - - 4.444 - - -
17-Nov-22  |23-Feb-23 BABA US |[ALIBABA GROUP HOLDING-SP ADR 2023Q3 7.489 - - - 208.853 - - -
17-Nov-22  |23-Feb-23 NTES US [NETEASE INC-ADR 2022Q4 6.435 - - - 24.360 - - -
Source: Bloomberg, Seeking Alpha
DAOL  acourmembercompanies DAOL DAOL DAOL DAOL DAOL )me ~Private & Confidential for Internal Use only-




Roblox Corporation (RBLX) DAOL S E C

Bloomberg Consensus : usennaswlaniaiouvuuWolrk Developer WAUAWRAIUNINUAE [Rg platform 9:=Ugunsnu 11a: engine
R.BL-x CCLIEI I pingq InSoulSTA TRiauiauiauusenitiudndousio 70% uulefio JeguuitiuidmuneluRnguidn
UCER IOV (VEEREECRLN  Graphics guilusunuusonsau 10uaniuAligiauun Hangout wuusgiau uanndnRe=IduinuinigAuessd

Engine Tun1sas1uinuved Roblox

HUUauIBauon (Bull Says)

*  swwunuiReuardnuaniAuNuUNauInla  IsIs1gunvoalSananiNuans:aond SOy
Jryridosmsveneguandnlugunauanghuiniu

*  Msh User auasnadinudiuuildio ilkdnoiukainkane 1a=iin Network Effect

JUUBUIBJIaU (Bear Says)

Sl

*  msvgneggrugnAludunauangnuinVuAsuinInig 1Uad9ndeuu Roblox  9:1tUlU

*  onamnssudaloiNuAGInNNAAU  NIASugRIRDIUDItILL:a0f0 Ia:nsAAuISUooNTURN

|

' v v = — b a0 = i ' I
nauanAtarguouidunan Baunnassalugy |

|

useniisnelRINNISVILINSErY Ine Roblox 2:a81vanaiiu Robux (100 Robux = 1 1nS91y) $99: :

o L . = nanssuuaNUIUMIUUNR
BBovrvaunoluinu TeinuagnEoslifaoa:ASINGVU 1a:N1Sl0 Model subscription 9:dw1sn - — !

NtvaNsUs:Tostrg TnsuseninisiuesnelGRIfuliau Developer $19 24.5% lia: Appstore
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Roblox Corporation (RBLX)

Revenue (SMn)

Non GAAP EPS ($)

700 2
600 2
1
500
0.58
1
0.20
400
N T L o I--l.
(0.26 (0.25) (0.25) (0.24)
W (0.44/0-40) to:30 (0.44)0 .48
200 (1)
100 (2)
(2)
=31 (=] o o (=] - - - - o~ o~ o~ o~
s o o4 oo ooooow 8 5833888853288 8
g & ¢ § @ ¢ & 9 @ @ ¢ g T - - -
— o~ - o~ m < -t o <
Wactual @ esitmate
W actual
Estimate Status YoY Growth QoQ Growth
Sales 579.00 - - 1.80% 11.84%
Bookings 899.40 881.40 Beat 17.00% 28.17%
Gross Profit 436.57 465.54 Miss 4.75% 11.58%
EPS GAAP - Basic (0.48) (0.54) Beat 92.00% -4.00%
EPS Non GAAP - Basic (0.48) (0.45) Miss 92.00% 9.09%
DAOL and our member companies DAOLSEC DAO I\l\\\“(x\t’\\l DAOL REIT DAOL LEND

DAOLSEC

*  RBLXUs:mrwaus:neumseenuriindinnainain Inegnédnguisgun
riauagundnduiineenuiiAulng iazsneuuseniAuRuluiou u.A. A
nauuAulnlan

*  RBLXUSUM9VUNG1 26% nauUs:nAwaus:noums 4Q22 oonuaAndan
AR Inerisneléin $579mn IWUTU 2% YoY fudnsinlsTuAUITUTU
1Enios91n 73% WIREN 75% NazrlssoRu (Non GAAP EPS) s1891ULA
VIANUA -$0.48 BaviAnuuINNARaNAALSA -$0.45

Guidance & Outlook

*  USUNIUIATA Guidance Tu 1Q23 IkiiN1SS189IU Key metric dnsuliou
U.A.23 91USBNiJgon booking (8OAIAUINU) agjﬁ $267mn - $271mn
IWIUVU 19-21%YoY 11a: [ average daily active users (DAUs) 65 d1UAU

Source: Bloomberg as of 17 February 2023/ * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.

~
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Roblox Corporation (RBLX) DAOL S E C

Bookings ($Mn)

$899.4
$770.1 Key Metric & Business Segment

§701.7

geans $637.8 $631.2 $639.9

$642.3 $6523

*  USunseNugen bookings (Y0AIAUNU) eonuAM $899.4mn INUVU 17%YoY a
ndfnammAlsA  $881.4mn dountividuwauiangoniEuiRUIUEoIINANIA
SungANFAN3 AR o lsAR Average Booking per DAU $1601U09NUNA $15.29
MOAUKSD -2%YoY

*  USUND average daily active users (DAUs) 58.8 d1UAU IWUVU 19%YoY HIniluy
MBI NduanAenyaundn 13 Usuou 32.48uAU IWUTU 26%YoY

B R e R 4G T R A AEE R e R e dounduanfiongminga 13 U 91usu 24.63uAU IWUTU 11%YoY lawn=nau

019 17-24 U 1nulnnd1 39% YoY rau Roblox wenguwsu Platform TRdINUIA:

Stock Price Performance (5 Years) Feature AIKUN:AULIEIoSULINTU

160 *  mnIUvRRTMANED Europe I0ugimARDdiusu average daily active users

140 (DAUSs) guigaiiy 16.6 1uAu 1a: SUWUTULINAZATIY 24%YoY mudios US i

15.3 §UAU IWUVU 19%YoY, APAC @i 13.6 &7UAU IWUVU 21%Y0Y lla: Rest of

the world i 13.3 d1UAU IWUVU 12%YoY

120

100
Current Price : $40.88

80
60
40
20

Mar-21 Jul-21 Nov-21 Mar-22 Jul-22 Nov-22

e PriCe e Target Price 12M Target Price* : $ 40.04 Source: Bloomberg as of 17 February 2023, RBLX

% = ‘
DAOL  .coumembercompanies  DAOLSEC  DAOL G, DAOLREIT DAOLLEND  DAOL MG ’Mfm -Private & Confidential for Internal Use ofly- «w



Roku Inc (Roku) DAOL S E C

I TSN EIER  Us:noussiiv Streaming Devices AMMIALTEVARIUSNNS Streaming video AV Platform Vo Netflix,
eI YN Disney+, Amazon Prime Video K30 Youtube Buwanfrurivod Roku 2:10undedSudnyryinu ousionu

R TARCIC E R AR DN s:uU Internet GouuNIuansy I function NASUTNIAENEU Apple TV 115 Roku DS1A6IN3IUIN

Q4 2021 Revenue by Segment o JUUaJIBauon (Bull Says)

o Tuszggnoduisnge=ifunisiUdounne9nn  Traditional TV muisiu TUGY  Streaming

conteng

.. . Connected TV unvu InedaaluAuansgadnua TV wau Connected TV Amidudndou
selidoulnnjuiain 1 4

| |

| I

I |

. | = o v e |
§SM19 Platform rinlH | 46% By Roku 1dugiun |
usuniJ Gross Margin | » (990U Smart TV luan$g« Uuls OS veou Roku UINN31 40% AnIJU Market Share SUAU 1 :

¢ |
| I

gun

Channel

Ine Roku Ta0u Partner AugwangunsniSusu Streaming Suuin

JUUUIBIaU (Bear Says)

W Platform & Advertise Player

dndoustelnainvad Roku W19N Platform  AlAdounuy % 9nAunldadnsausn Itoy9nusBndoulnnynidenne:=usuanAluusruniduaduisng  TugouAisioansnouAy

|
| |
| |
platform 1199 soufivATTwUUN 1a:guidseln91n Player Ao N1svionaadgunsninoy : 2glcigl? ,
I |
I I
I I

uanand g9iin1swersuasay Roku Original Content %9:10U Model ssfanasng *  msvewssivlugasausainAdudnouinme idosnlunsia:us:inAunGguinaingiao
swlilnl iazraesuvensusmslluonarnsgs L )

DAOL and our member companies DAOL S E C DAO I\l\\\\l:(“\t’\\ll DAOL REIT DAOL LEN D DAOL j]\liul .‘w'}-.JR ’M“g;{ -Private & Confidential for Internal Use only— 1 ']/



Roku Inc (Roku)

Revenue (SMn)

900

800

700

600

500

400

300

200

100

4Q19
1020
2020
3020
4020
1021
2021
3021
4021
1022
2022
3Q22
4022

W actual @ esitmate

[

o . I
[ J
(085)

(0.45)

4019
1020

Acutal

Sales 867.06

Gross Profit 436.57

EPS GAAP - Basic (1.70)
EPS Non GAAP - Basic (1.70)

Estimate

804.52
323.82
(1.75)
(1.74)

2020

Non GAAP EPS ($)

0.49 0-54 0.52 p4g

(O 19)

(0. 82)(0 88)

(1.70)

o - - o~ o
g @ 9 9 g 9§ @ © g ¢
m = - (] m = - m <

Wactual ® esitmate

Status YoY Growth

Beat 0.20%

Beat 14.99%

Beat -

Beat =

QoQ Growth
13.88%
22.36%

DAOL

and our member companies

DAOLSEC DAO

INVESTMENT
MANAGEMENT

DAOLREIT DAOLLEND DAOL s

DAOLSEC

Earning Results

*  $1MAu Roku USURoVUNgn 20% nauwals:neums 4Q22 eonuaiingan
nannAA [neris1olsin $867.1 mn NSIAD YoY IkgundnnainA1nlsn
$802.9 mn Fudnsirnlsiuduanandntiosan 44% VRN 42% lla:
rnlssioriu (Non GAAP EPS) sneviuwavianui -$1.70 avaanuliosndn
AnanAAl3 $0.04

Guidance & Outlook

*  USBNIA Guidance sneléu 1Q23 T3A $700 mn gundan Consensus AA
157 $688.2 mn 1a:89AANNSN Gross profit lla: Adjusted EBITDA T3

$310 mn l1a: -$110 mn MUaIAU woumud9:15uIRU Positive adjusted
EBITDA mglul 2024

Source: Bloomberg as of 17 February 2023/ * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Roku Inc (Roku) DAOL S E C

Active Accounts (Milions) Streaming Hours (Billions)

271 36.9 51.2 60.1 70.0 237 37.8 58.7 73.2 87.4
3 o e 19%

6%

Key Metric & Business Segment

*  Platform Revenue (s1¢lgionnisTounun) Al $731.3 mn IWUVU 5% YoY 10U
fogouUs:novsialsiluniwsow Tuveu=i Device Revenue (s18l6iNN1svienadoy)
A& $135.8 mn KARD 18% YoY

*  gruouauBn Active account IWUTU 16% YoY 10U 70 mn lia: Streaming hours
IWUTU 23% YoY 10u 23.9 bn Tuvru:i Average revenue per user IWUVUIANGOE

. . . . . . 2% YoY ogjfl $41.68
2018 2019 2020 202 2022 2018 2019 2020 2021 2022 . > v - N " ] . 0
* I1sweud lus:e:JustaAuidnusltivdsumovulinuwads:neunisinesnuindn
Stock Price Performance (5 Years) A1n ogNIsAnU 1sndeavivoaidouvousgldniaulnanaznouaiuisniunisinvaiu
600 iJovenslUgunatnmiads:ing
500 *  J99Uu Smart TV luansge Guld OS vou Roku UnNNd1 40% AnIDU Market Share

400 SUAU 1 Ine Roku Jnnsrin partner AUGWARQUNSNISUBY Streaming Bulin 15U IU

300 suslnsnAtag1 TCL PHILLIP 10usiu ivlistelnonviswanncuri (Player

urrent Price : $71.56

200 Revenue) Ulomainulnvulusunnn

100

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

12M Target Price* : $ 70.08

e Price == Bloomberg Target Price
Source: Bloomberg as of 17 February 2023, Roku

R « ‘
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Shopify (SHOP) DAOL SEC

[ ° Bloomberg Consensus : USUN&rys1A Canada MEo8TESUANEIISNIVLEININISANLAU E-Commerce nuudnSagd THusnns
| - I Sh Opl f y ICCCL RN Gl yooniiuu Website N1SOWILUNNSAATA VUEIAUAN S:UUKAIUNUAIASI:KBonVIY IudissAv tu AUl
R SOOI EEEREER N 2020 uSENTSEUAMTUS:UUSID 1.75 d1USTUdin 910 175 UszinAnolan Tnendn 50% dududnluansg

JUUauIgIuon (Bull Says)

*  USBNiINTSUSUVUSIAT Subscription N9 33% BuidunasvusinASisniusaundn 10 U 1sn

®*  Shopify ﬂumaur]U|\7"v'9|\T\iuu§msTqu [AIngnAveu Shopify agsoIlio Ingagnlenn

I
I ' [ ' [ T P v fd o

"6 — | UoYdUs:IAUMINA9:1ITUMDTUINGDUSIAMKUTUS:U:FUlR

T I
I [ - - v i
eliverr US ulfillment Provider upp ain Managemen

I N1SIV18o Del uSunAU Fulfillment Provider N9ANS Supply Chain Manag t
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Shopify (SHOP)

Revenue (SMn)
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mactual ®esitmate

Acutal Estimate

Sales 1,734.98 1,645.50
Gross Profit 796.50 763.98
EPS GAAP - Basic (0.49) 0.17)
EPS Non GAAP - Basic 0.07 (0.02)

Non GAAP EPS ($)
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Mactual @ esitmate

Status YoY Growth QoQ Growth

Beat 25.72% 26.99%

Beat 14.99% 20.56%

Miss 66.10% 308.33%

Beat -48.53% -450.00%

INVESTMENT
MANAGEMENT

DAOL DAOLSEC DAO

and our member companies

DAOLREIT DAOLLEND

DAOLSEC

*  SHOP Us:mAwaUs:noums 4Q22 sonuidnganain s1elfisieviu
20nUAA $1.7Bn INUVU 25.7% YoY (WUU 28% ranllisouwans:nuan
AITU) 1AINIAATY $62.4M dounnlssioriu (Non GAAP EPS) sneuiu
09nU"A $0.07 gundAnatnAAL3 $0.09 I GAAP EPS An3nnanm
ANAIS9NVIANUWIABRINGITEINU real estate-related impairment

charge

Guidance & Outlook

*  USBNIK Guidance snelélu 1Q23 13519=RuTAIREU 20%YoY Tuvru:i
Gross Margin 2:1WUVURININsUNE 4 18ntios Tuveu=A Capital
Expenditure 9:83Avaglus:nulnainugd 2022

Source: Bloomberg as of 17 February 2023/ * BEST = Bloomberg Consensus Estimate

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Shopify (SHOP) DAOL SEC

N 23% vs Q4 2021 Key Metric & Business Segment

4 - *  Gross merchandise volume (GMV) IWUVU 13%YoY 10u $61.0Bn e‘]\]ndﬁﬁ'
“I» GPV penetration 56% vs 51% in Q4 2021

Consensus A3 $59.1Bn IngrnnTusouwans:nuINAITU GMV 2:1WuTU

GMV processed on 17%YoY
Shopify Payments

e snal6itly Merchant solutions IWUVU 30%YoY 10U $1.3B Tuvru:i selscls

‘> GPV penetration +210 bps QoQ o
subscription solutions IWUVU 14%YoY 10U $400.3Mn &du Monthly recurring

revenue IWUVU 7% YoY 10U $109.5M IRgUAU Consensus A $106.1M [ngiu191n
Stock Price Performance (5 Years) (jlEusn1s Shopify Plus llaz POS Pro AIWUU
- *  Shopify TmsuUSusinAUSMsVUIRAss19 33% [ne basic plan Tu9n $29 10U
$39 11a: Shopify plan Usutuain $299 10u $399 Buidunisusuiiusnninsaisniu
sou 12U Inge=sulualuideuinunsulidmsuandinu dougnflruo:=wanun
*  FousiudnuuLA Shopify Téilin1sidnfousnisinnelsige “Shopify Commerce
Components” [ng2:IAGEUSN1sasnnlEusSNss:uU Infrastructure vou

150

100

Shopify Inlne9:i0USNIS brand identity, customer relationships l1a: data pipeline

Ttueunnn IneJ990uil E-commerce N1 10% TuanSgiSUTEUSNSAINGT0

50 " /v

et N
e ol Current Price : $43.61

Feb-18 Jun-18 Oct-18 Feb-19 Jun-19 Oct-19 Feb-20 Jun-20 Oct-20 Feb-21 Jun-21 Oct-21 Feb-22 Jun-22 Oct-22

— P BI b i
rice comberg Target Price Source: Bloomberg as of 17 February 2023, Shopify
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Airbnb, Inc. (ABNB)

DAOL SEC

i bnb e Tl USUNIKUSNNS Platform dMSUIBIRWINILU Home Sharing ATKISAVedUnU Apartment n§orouin IUATKEIETUNTE
( gi ) a n

IECCA k& uSnas 1Judnkiivnividendinsugnlusiogniswnlsaisu [ne Airbnb  1Jundeulunyunnagingonusulnl [ng

SRR USEEERVIW  platform asusnelionnisifuAnsssuitiouannuiugizn na=giig

Adorable Garden Blending
Gingerbread House

Categories =
Adorable Garden Blending

a %] Gingerbread House

Most Popular

Airbnb 1untivlussienlisuwans:nuktinlugoansnvedn1siwss:uraved Covid-19 Tutl
2020 9glsfinu Aironb NAUUNWUADIAFKAIINANUNISINSIWSS=UNAVDY Covid-19
AaRangay duwalitiaunauuiauntunadiRealdiunNiu9In Pent-up Demand UoN9NGNNS
WasuluvaswnanssuAuniudauainnis Work-from-Home TUidu Work-from-Anywhere
uInVu soufiunisueuUs:aunisnifrnainkaneliiugign 9:gududedeaduauuli Aironb
inulnlaRlusuAm
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JUUauIgauon (Bull Says)

*  uSBnItunisiaulnIuu organic growth ImUo:|l]uIUFimS|U§iuut§Tz§u§n'ls (AURDINWN) Al
powUs:NUTauSMsvay  Airbnb  LIduglAusms  (Audaesnin) - uusEnuoudnidu
Network Effect IIUUHdd
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Airbnb, Inc. (ABNB)
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Sales

EPS GAAP - Basic

EPS Non GAAP - Basic

2021

1)

( (o ams
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(4)
(5)
(6)
(7)
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(9)
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(13)
09099 gag g9
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Acutal Estimate
1,902.00 1,861.29
0.50 0.25
0.48 0.31

DAOLSEC

GAAP EPS ($) Eaming Results
0.59_0.50

0.09
_I*_-l- e
0%1)  (003) °  ABNB Us:nAwaus:neunis 4Q22 aonu nlsseru (non-GAAP EPS)
el $18ULONUAA $0.48 gundrAinanamals $0.17 TuvruzRsteldogn
$1.9Bn gundAina1nAIATS $40Mn (24%YoY) IRUlAUIINAIEON9aY
KouwnRIWLUTU 1a: S1AKedWnRIWUTU Nl FY22 10ulliisni ABNB
finlsnad
Guidance & Outlook
(11.29) *  USENIK Guidance s¢liTu 1Q23 157 $1.75Bn -$1.82Bn gandn
IIJ J - -5 b I
O 0O o o oo NN NN Consensus AAIIN $1.69Bn ADUVAILNN TVNJ9: guide 91 Margin 919
0903930933309 _ et N oz
NMIANDmF Ao KAAaJNANIEINEATU Marketing NIWUVUNAU (ANAI19:IWUTU 150
B actual @ esitmate BpS Q’]ﬂImSU']ﬂf‘iOU)
Status YoY Growth QoQ Growth
Beat 24.14% -34.06%
Beat 455.56% -73.18%
Beat 500.00% -79.79%

Source: Bloomberg as of 17 February 2023/ * BEST = Bloomberg Consensus Estimate

DAOL

and our member companies

DAOLSEC DAOL i

** significant difference between GAAP and Non-GAAP measure is related to Share-based compensation,

Depreciation and Amortization.
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Airbnb, Inc. (ABNB)

Key Business Metrics

Gross Booking Value (“GBV™)

Strong growth in Mights and Experiences Booked
drove nearly $13.5 billion of GBV in G4 2022,

Nights and Experiences Booked

In G4 2022, Mights and Experiences Boaoked
increased 20% compared to the prior year, driven
by growth in all regions.

$13.5B

20% ¥/Y
26% Y/Y [ex-FX)
58% Y/3Y

88.2M

20% /Y
16% ¥/3Y

Stock Price Performance (5 Years)

250

200

100

50

Dec-20 Apr-21 Aug-21

DAOL and our member companies DAOL S E C DAO

-

Dec-21 Apr-22

—— Series Series2

INVESTMEN'T
MANAGEMENT

$63.2B

ISEYSY
A42% Y/ (ex-FX)
BT% Y/ 3Y

393.7M

3%
20% Y/3Y

Current Price : $131.60

Aug-22 Dec-22

DAOLREIT DAOLLEND

DAOL SEC

Key Metric & Business Segment

dnSu Key metric Gross booking value IWUVun31 20%YoY UA $13.58n,
Nights & experiences booked IWUVUNIT 20%YoY NJ1 88.2 dunsy Tuvru:i
Average daily rates (ADR) ogii $153 anau 1% IRIWUTU 5% mnlsouwans:nu
2INATINU

fiauguourieawn (Host) Tusut 2022 Airbnb Gfeswnnielsiusnsivdundn 6.6
durfed Inslfoswniwuiunsn9naurediudAuuuilusouwans:nuainnistn
usnisiudu

fluniusEne:Unusms Host Tudu iuSEnTAyuUeIsSUTtnRevReoAls Airbnb
eanuAIRgousnUs:INALANTU Suwaus:nounisinsua 1 9:TUs:Tosuanidos
AINaN908 Auiinsusived Hybrid Workplace unuiduinsusifiaduayunisiauln
vau Airbnb Tus:g:g1afiuiio:s:asmoasinmunisinunaulurinsuReewWauan
Vufinu

Source: Bloomberg as of 17 February 2023, Airbnb
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Roku Inc (Roku)

DAOL SEC

Stock Report | February 11, 2023 | NasdagGS Symbol: ROKU CFR A

Roku, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
m USD 54.90 [as of market close Feb 10, 2023) USD 50.00 USD Mid-Cap Growth

Equity Analyst Kenneth Leon

GICS Sector Communication Services
Sub-Industry Movies and Entertainment

Summary ROKU owns & operates a major streaming video platform in the U.S., providing entertainment
content to consumers and catering to the needs of publishers/advertisers.

Key Stock Statistics (Source: CFRA, SBP Global Market Intelligence [SPEMI), Company Reports)

52-Wk Range USD 177.96 - 38.26
Trailing 12-Month EPS usb -1.72

Trailing 12-Month P/E NM P/E on Oper.EPS2022E

USDO 10K Invested 5 Yrs Ago  12,930.0

Growth Opportunities

*  Tugountinuun NMsvignaau Streaming vou Roku 199U0ryrn1anu Global Supply Chain Nduwans:nuso n1swanvad TV NnlkgonviganadiInNdngounau Covid nlheon User

Oper.EPS2022E
Oper.EPS2023E

USD -3.70 Market Capitalization[B] USD 7.66 Beta 1.79

USD -4.15 Yield [%] NJ/A  3-yr Proj. EPS CAGR[%] NM

NM Dividend Rate/Share NJA SPGMI's Quality Ranking NR

Commaon Shares Outstg.[M] 139.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 62.0

s iAUlnlEtoundinAA TuvrusRsteldonluunndaRulnlsa IRRTAsSUWans:nuINIRUIWe Aduwans:nuatnanannssu Ads Ingsou Tus:u:du IuWeduagus:Augd Ia:

9:=duwariognarnssu TV Tutl 2022 rilknsiauln Gugndna lus:ezo109:daRuNsIVABUnNe9IN Traditional TV Avialu TUgJ Streaming Connected TV soUNy Catalyst ISU

ynmanAFIUs:INALINTU

DAOL and our member companies DAOL S E C DAOL

e
DAOLREIT DAOLLEND DAOL il ’mﬁi -Private & Confidential for Internal Use only- /



Roblox Corporation (RBLX) DAOL SEC
Stock Report | February 11, 2023 | NYSE Symbol: RBLX CFRA

Roblox Corporation

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
USD 34.82 [as of market close Feb 10,2023) USD 38.00 usoD Large-Cap Growth

Equity Analyst John Freeman

GICS Sector Communication Services Summary Roblox is an entertainment platform for creating and exploring 30 digital “worlds” where

Sub-Industry |nteractive Home Entertainment players interact, cooperate, and compete in real time over the internet.

Key Stock Statistics (Source: CFRA, S&P Global Market Intelligence (SPGMI), Company Reports)

52-Wk Range USD 73.71 - 21.65 Oper.EPS52022E USD -1.36 Market Capitalization[B] USD 21.87 Beta N/A
Trailing 12-Month EPS USD -1.32 (Oper.EPS2023E USD -0.72 Yield [%] NJA  3-yr Proj. EPS CAGR[ %] -167
Trailing 12-Month P/E NM P/E on OperEPS2022E NM Dividend Rate/Share NJA SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago NfA Commaon Shares Outstg.[M] 601.00 Trailing 12-Month Dividend NJA |Institutional Ownership [%] 55.0

Growth Opportunities

*  Msh38Ms Monetize Th tiugoanny msluunun souvgedn1y E-commerce LU Marketplace 5139 AUSEN Ko Brand sinde NNUNESWAUANIUU Virtual §90990UUSBNTIWeY
s1elfionnsvieindery Robux AlElulanvod Roblox

*  JogUulanauunting Metaverse l1a=n1sWisuun web 3.0 §9 Bloomberg Us:iluyaAinaiaved Metaverse il 8008 Tut) 2024 nia:ilomasiosonlsidn Juuoudn sdousingiun
Roblox a§wuinaanndn 10 U 2:rnli Roblox 1dugjidaudrarylulanaunnn

Source: CFRA

-
DAOL  .courmember companies DAOLSEC DAOL i DAOLREIT DAOLLEND DAOL " ’M,.g; -Private & Confidential for Internal Use only- 22//
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Shopify (SHOP) DAOLSEC
Stock Report | February 11, 2023 | NYSE Symbol: SHOP CFRA

Shopify Inc.

Recommendation Price 12-Mo. Target Price Report Currency
m USD 48.30 [as of market close Feb 10, 2023) USD 38.00 USsD

Equity Analyst Angelo Zino, CFA

GICS Sector Information Technology Summary Shopify is a leading global commerce company, providing tools to start, grow, market, and
Sub-Industry Internet Services and Infrastructure manage a retail business of any size.

Key Stock Statistics [(Source: CFRA, S&P Global Market Intelligence (SPEMI), Company Reports)

52-Wk Range USD 93.25-23.63 (Oper.EPS52022E USD -0.04 Market Capitalization[B] USD 63.15 Beta 1.97
Trailing 12-Month EPS USDO0.11 Oper.EPS2023E UsSD0.12 Yield [%] N/A  3-yr Proj. EPS CAGR[%] 10
Trailing 12-Month P/E 455.66 P/E on Oper.EPS2022E NM Dividend Rate/Share NJA SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago 40,402.0 Common Shares Outstg.[M] 1,272.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 61.0

Growth Opportunities

*  ut 2022 9:10ulRGNsaINUVENERon1s NuMsvenglupnaus:ine la:nnsiingonanas Deliverr AsAN 2.1 Wudnuindsry IWovenessie Fulfilment Network 15U n1s9AN1SAUAN
AYAAY S:UUTANTS Order B99:MMTKUSENTADIL Asset Light UNViU 1a:uadR:18UIRUWAT 2023 Aaluiiva Top line 1a:n1s improve margin

*  UoUudndousnelfionansgso 70% GaiduniiniAfl E-commerce Penetration andniniaduq Tut) 2022 9=10uRiinisveneluninmiadus uaniiu Nvglsu nazioide aidunion
i Penetration #NJansy

*  Tul 2022 s1wlnv:iin1sy:aomnoal mng'luﬁg\mnmﬁﬁuImaah\]ﬁ'\ons:ImmTuu'ou Covid Tut 2023 msiAulnIuU Normalized growth 9:0A2UBAIRULANTU

-
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Airbnb, Inc. (ABNB US) DAOL SEC

Stock Report | December 03, 2022 | NasdagGS Symbol: ABNB CFRA
Airbnb, Inc.

Recommendation Price 12-Mo. Target Price Report Currency Investment Style
USD 101.00 [as of market close Dec 02, 2022) USD 125.00 uso Large-Cap Blend

Equity Analyst Angelo Zino, CFA

GICS Sector Consumer Discretionary Summary Airbnb operates a platform that connects hosts and guests online or through mobile devices

Sub-Industry Hotels, Resorts and Cruise Lines to book spaces and experiences.

Key Stock Statistics [Source: CFRA, S&P Global Market Intelligence [SPGMI), Company Reports]

52-Wk Range USD 191.73 -86.71 DOper.EPS2022E USD2.82 Market Capitalization[B] uUsD B4.12 Beta N/A
Trailing 12-Month EPS usbD2.44 QOperEPS2023E USD3.26 Yield [%] NJA  3-yr Proj. EPS CAGR[%] NM
Trailing 12-Month P/E 41.36 P/E on OperEPS2022E 35.82 Dividend Rate/Share N/JA SPGMI's Quality Ranking NR
USD 10K Invested 5 Yrs Ago NfA Common Shares Outstg.[M] 633.00 Trailing 12-Month Dividend NJA Institutional Ownership [%] 40.0

Growth Opportunities

*  Business Model voy Airbnb Gnouginkeu (Adaptable) a9 9annnsTiusnisnannkatesuiuu Tuifieunnuinalan i Airbnb GRowaiuisniumsusufiomuinsunis
evinealsinnsunuu InsniAnisniedinganalandiusltiviWudoegaiiuings HasNNISIWSs:uAvad Covid-19 AGAaTBaY uanINUUNISIVABUWNANSSUVaJUNNRadiRed AISU
WasulUtEusmsAWNIUUBUY UINVU SoUTINSUNNS Work-from-Anywhere rilgann1seouRWnved Airbnb GiusItiuImugIvu

Source: Airbnb, CFRA, Bloomberg

~
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‘DAOL, your lifetime financial partner’

@ 02351 1800 contactcenter@daol.co.th www.daol.co.th
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http://www.daol.co.th/
http://facebook.com/daol.th
https://www.youtube.com/channel/UC-Vzgo0XXH378TDryZ-uumw
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