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23-Nov-22

T TEE— Shanghai Puts Restaurants Off-Limits to Newcomers to Curb Covid
®" New arrivals into hub will also be subject to more virus tests

®  China Covid cases near record, spurring more stringent curbs

M Mid Price 3.372M
High on 11/22/22 3.372M
Averag 1.652M

Low on 11/22/21 0.123M
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23-Nov-22
Implied Overnight Rate & Number of Hikes/Cuts ™ “Federal Reserve Bank of Cleveland
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OPCRTOTL Index (OPEC Crude Production) Monthly 310CT2016-310CT2022 Copyright@ 2022 Bloomberg Finance L.P. 23-Nov-2022 08:08:16
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Total Loans Reserve for Net Loans Net Loans Gross Provision for Provision for
Losses on Loans Nonperforming Loan Losses Loan Losses/
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs / Total
Quarter) (Current Quarter) Quarter) Quarter) (Current Loan
Quarter)
Credit Cost
BBL 2,806,290 246,499 - 2,559,791 107,023 9,889 0.35% 3.8%
KBANK 2,480,246 121,164 - 2,359,082 87,682 9,948 0.40% 3.5%
KTB 2,612,322 155,249 -- 2,457,073 104,734 5,667 0.22% 4.0%
BAY 1,965,013 77,831 - 1,887,182 52,880 4,559 0.23% 2.7%
SCB 2,365,203 151,232 - 2,213,971 91,992 7,834 0.33% 3.9%
TTB 1,401,499 56,604 - 1,344,895 41,899 4,361 0.31% 3.0%
TISCO 214,886 11,015 - 203,872 4,442 119 0.06% 2.1%
KKP 369,851 17,675 -- 352,176 11,819 1,089 0.29% 3.2%
CIMBT
LHFG 641,006 -- 189,467 190,206 5,313 582 0.09% 0.8%
14,856,316 837,269 189,467 13,788,802 507,784 44,823 0.30% 3.4%
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Gross NPLs (Quarter)
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 23-Nov-22

Last Update Daily YoY Lvi
India 21-Nov-22 i _149 | ~149 2,754 3,779 (18,774) (23,925) (42,315)
Indonesia 22-Nov-22 | 28 i 25 -185 545 5,381 5,350 3,132
Japan 11-Nov-22 i 25 i 4,011 6,329 18,542 189 (15,254) (50,703)
Malaysia 21-Nov-22 i 37 i 37 62 (190) 1,404 1,076 1,858
Philippines 22-Nov-22 | 5 | 8 88 76 (1,148) 568 2 602
South Korea 23-Nov-22 i 37 i 243 1,599 3,728 (9,789) (7,036) 20,726
Sri Lanka 22-Nov-22 i 0 i 0 -0 6 43 23 286
Taiwan 22 Nov-22 | 22 | 62 4,797 1,766 (42,802) (41,867) (26,129)
Thailand 22-Nov-22 i -8 i 34 497 723 5,241 5,600 7,566
Vietnam 22-Nov-22 :‘ 10 :: 10 325 244 191 (147) 2,461

R ————
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© Remark : M2lav Net position
3500 s 3 :
) o vovunainumuUs:zind Tu 6
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 22-Nov-22
000 5337 ---- Stock Market ----- Bond Market SET50 Futures

‘ { unit : Million Baht Foreign Local Institution Foreign Foreign
5,000 2015 154,346 79,055 23,965 53,052
4,000 2016 77,909 -8,653 330,956 214,343

3,000 2017 25,755 103,632 357,174 168,539
b hid 1,524 2018 287,459 184,264 286,238 45,101
’ 1,021 717 2019 -45,245 52,007 14,823 20,925
1,000 - . 2020 -264,386 33,456 -35,245 110,844
0 R e e | —_— 2021 48,577 77,336 211,222 27,284
-1,000 . ;

. l -438 285 Jan 2021 10,903 16,025 115 36,379
-2,000 -1,372 Feb 2021 -18,698 -14,044 -4,611 -9,401
-3,000 -2,318 Mar2021 -68 7,303 8,509 30,145
-4,000 3324 Apr2021 -3,359 14,233 32,914 6,182

’ May 2021 -33,186 362 126 48,638
45{’1/ N’\' v A 45{’1/ 4"9’ 4"{}’ \\g,"f Q’/\, Jun 2021 -10,048 -4,155 43,563 -50,089
S 9O & ¢© ¢ & ¢© ¢ Jul2021 -17,020 -3,556 9,283 2,393
AN Y Ng N NG NY N Y v Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 10,982 -9,701 46,126 77,281
4 ST . i Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' /28 09,8
8,000 Jan 2022 14,359 25,183 80,673 9,432
6,000 5,326 5,250 Feb 2022 62,975 -39,299 71,853 608
4,000 Mar2022 33,530 17,684 66,967 39,723
2,000 Apr2022 8,757 17,678 6,783 -60,310
0 May 2022 18,699 8,827 27,812 134,749
2,000 116 444 830 Jun 2022 -29,916 1,571 14,208 -110,611
-4.000 Jul2022 3,137 9,931 6,376 13,576
’
-6.000 -3,838 4730 Aug2022 57,251 18,699 22,424 146,401
8,000 ’ Sep2022 -24,366 -5,561 -17,902 -178,019
10'000 g 535 Oct2022 8,649 -16,351 20,888 95,498
12'000 ’ Nov 2022 18,621 -13,431 67,592 47,633
’ -11,077 Dec 2022
S S 3 S S S 3 S S

Qﬁ \ﬁ bﬁ c),% Q),V\ ,\,% qﬁ ,\ﬁ "v’é 2022 171,696 153,419 150,796 119,816

N N ~ N N N N Vv YV
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Net Buy/Sell unasnunuus:ine DAOL SEC

VoyaunavnuaAWUS:INA 89/v1gAu Sunwiuun

nungammsnansawaaunamumads:mmwu/an mnnqn
22-Nov-22 : (USsuingudunau) sousoulng DAOL Strategy
KUNJ % N1shoguvu [ KUNU % nisfivanay \I
» yaAuadnu * | y 4 yaAuadnu *
IwWu/an : IwWu/an , I
IWu/am (@auunn) | IWu/am (@auunn) I
MAKRO 1.50% 5,971 | Aot -0.03% 318 |
sCB 0.07% 250 I «keank ~0.05% 70 |
TU 0.20% 162 I scce -0.32% RVERE |
CBG 0.08% s 1 Bu -0.07% RPN |
IVL 0.03% 71 : MTC -0.14% -107 |
PTTGC 0.03% 62 [ TISCO -0.13% 101 :
PRIME 0.99% 56 j PTT -0.01% -95 i
JASIF 0.08% 52 ] CPN -0.03% -93 I
BEM 0.02% 29 | scc -0.02% 82 |
BANPU 0.02% 22 I Prrep ~0.01% NER |
N > 4

L R RR R

source : Bloomberg, SETSMART , SET
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEK MONTHtoDATE

W ] ~ — ] — - w ' . -3 1 - -
HuhyaA1n1sfionsadvadinainumAaus:InAIWWan uanhgn HunyanA1n1siionsadvalnainuatdus:InAIWWan uinngm
22-Nov-22  : (USsuiisunuaunirineu) sousoulny DAOL Strategy 22-Nov-22  : (USsuiisunuiugnringvauifiounou) sousoulne DAOL Strategy
AuA % nastiogavu AuA % nistioanay AURT % Mstioguvu AURD % msfioanay
22-Nov-22
. yaAliuadnu * B yaAuadnu * } yaAluadnu * , yaAuasnu *
IwWu/an » . Iwu/an ¢ . Iwu/an > wu/an .
IW/an (@uuin) IWi/an (@uuin) IWu/an (Gauun) IWu/am (Aauunn)
MAKRO e 5,802 BH _#ge pxY. MAKRO 1.47% 5,852 PTT -0.19% -1,802
scB 0.10% 357 PTT 0.06% 84 CPALL 0.27% 1,537 PTTEP -0.19% -1,392
CPALL 0.05% bk KBANK 0.14% pAL ADVANC 0.27% 1,527 DOHOME  -2.33% -958
DELTA 0.03% 245 JKN -8.67% -311 £ 4 1.41% 1,339 K -1345% -4
ToP 0.16% 191 TISco -0.25% 193 SPALI 1.58% 708 BANPU -0.39% -422
TU 0.16% 130 BDMS -0.04% -188 VL 0.25% 589 CPN -0.11% -341
IVL 0.05% 118 CPN -0.06% -186 KTB 0.23% 564 MTC -0.41% -315
HANA 0.27% 109 MTC -0.23% -176 TOP 0.43% 513 BAM -0.61% -306
CBG 0.11% 104 sccce -0.31% -137 MINT 0.26% 417 LH -0.27% -302
PTTGC 0.05% 104 AOT -0.01% -106 DELTA 0.05% 409 TISCO -0.38% -294
HUNEIKG : YaAIUaINURITL/an AusnRINgusruRuRIVAsuNlas TnoldstAnlnanan Ifelssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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Us:IAUdU 9 DAOL SEC

® Economist Who Called China’s Housing Slump Sees Slow

Recovery

® Goldman Sees 10-Year Treasury Yield of 4% or More Through
2024

® THB Rises on Prayuth Pledge to Boost Investment- Inside Thailand

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.daolcoth  (F) daolth @) daol.th



DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return

44.00%

40.00%

LSe® 8 8 ¥ 8 o o ¥
020 O 9O 9O 9O X9 o
%o ©o o o o 9g9 oS
o oo F o < <SS =
(o JRans o 5 ] N eV} — — o Y.< 1
™ ©
\
7
>
A
J
hl
1}
\
hY
\
II
L §
&
/7
&
>
'd
-
4
-
>
I
-
\
7/
1
fL
7
LN
%
24
7
\
\
N
A}
\
\
4
~
.
\
4
f
f\-
/
-
\
S
)
-
%
<
b
1
L
\
~
2
’\
~
~
\/
Z
7/
‘
o
.’ S
/s T
’ L
' g
.
] I
> I

-
Q
<
ﬂ
X
To]
o)
lp)
<
()]
]
©
o
=
N X N X X X
o o o o o o
Q = Q Q Q Q
o o o o o o

uin}ey Pale|nWndoy oljoJod TOvd

¢c0c/6L/L 1
¢c0c/EL/ 1L
¢coc/L/L L
¢coc/H/ L
¢c0¢/9¢/01
¢c0¢c/0¢/01
¢c0e/v /oL
¢c0e/8/01
¢c0¢/e/oL
¢c0¢/9¢/6
¢¢0¢/0¢/6
¢c0c/v /6
¢c0¢c/8/6
¢c0c/c/6
¢c0¢/La/8
¢c0c/1e/8
¢c0c/S1/8
¢c0c/6/8
¢c0c/€/8
¢c0¢/8¢/L
¢c0c/ee/L
¢c0e/91/L
¢c0c/0L/L
¢c0c/v/L
¢c0¢/8¢/9
¢c0¢/ce/9
¢c02¢/91/9
¢c0c/01/9
¢c0c/v/9
¢c0¢/6¢/S
¢c0¢/ee/S
¢c0c/LLV/S
¢c0c/LL/S
¢c0¢/S/S
¢c0c/6e/v
¢c0c/ea/v
¢coc/LuUy
¢coc/L Y
¢c0c/S/v
¢c0c/0¢e/e
¢c0c/ve/e
¢c0c/8L/E
¢c0c/el/e
¢c0c/9/€
¢c0c/8¢/c
¢c0ce/ee/e
¢c0e/91/e
¢c0c/0L/e
¢c0ce/v/e
¢c0c/6e/ b
¢c0e/ee/ L
¢c0c/L /L
¢c0c/ LI/ L
¢c0c/s/L
L20¢c/0¢e/C L
Le0c/ve/eh
Lc0c/8L/gh
Lc0c/el/eh
Lc02/9/¢|
Lc02/0¢/L L
Leoe/va/ kL
L20c/8L/LL
Lc0c/cH/LL
1202/9/L L
Lc0c/LE/0L
120¢/Ge/01
L202/61/01
Lc0c/€L/0L
Lc0c/L/01
L202/1/01
120¢/S¢/6
1c02/61/6
Lc0c/EL/6
Lc0c/L/6
Lc0c/1/6
120¢2/9¢/8
120¢/0¢/8
Lc0e/v1/8
L2c02/8/8
Lc0c/c/8

3uanhan

] fo}

gnsnon

Action 1UUlUmuna

VoIwalknIs

I
-

vourunIssola

Un (ATO)

ikalanl

sovrelngl

JuUsuasnis

Sk, Skynet 91nUul

v

'
—_

*HUEINR: YaASUAUVOIWOSH tu Suin 30 N.A. 64 BJ9NUaARTWO

-

o

v

@ daol.th

@ daol.th

www.daol.co.th

() 02351 1800

(@)
L
=
=
S |
Vl
Z
o
>
o)
O
O
)
m
=
a
@)
3
<
ks
=
N
w
=
e
=)
O
L
N
=
0
<
(@)




Portfolio Performance DAOL SEC

11/22/2022 16:42 Market Price

DAOL Po OR %HOIC 0 0 0 alue R arke alue 3 0 %G3 0
SAPPE FOOD 10% 40.25 3,300 132,825 39.50 130,350.00 (2,475.00) -1.86%
MAKRO COMM 10% 37.50 3,500 131,250 37.75 132,125.00 875.00 0.67%
BGRIM ENERG 10% 37.00 3,500 129,500 37.00 129,500.00 - 0.00%
TLI INSUR 10% 15.20 8,700 132,240 15.00 130,500.00 (1,740.00) -1.32%
YGG SERVICE-MS 10% 8.15 16,200 132,030 7.90 127,980.00 (4,050.00) -3.07%
SYNEX ICT 10% 17.50 7,600 133,000 17.20 130,720.00 (2,280.00) -1.71%
Total 60% 790,845 781,175 (9,670)
CASH 40% 532,396
Total Portfolio 1,313,571 31.36%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.daolcoth  (F) daolth @) daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" Jeduuonvadnaintuoy 1ndovvauivauinou " wosnruAuliISINAU MAKRO, SAPPE,
narnidus:9:9 NlIKABOY QNIINANSOUINDA SYNEX 9on 11a:un BANPU, PTG, KTB
1610-1640 9a IU3ns:9: nagnssodl avnulu WaUAInU

nsauIvandus luAuntviouonauuauu

= Js:IAuvouriu MORE 91nN1sa8gnUnyBveou Uu. " puluwasmus:=naulunoy BANPU(10%),
15709391 10uV19TUIBIUIN llazanAdIUATAaMd PTG(10%), KTB(10%), BGRIM(10%),
S=uunIsuas TLI*(10%), YGG*(10%)

= Kusiniavuane guiduidarunglunisiininunials
¥oJddue) dud Isn1don OR, PTG, MTC

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (23 November 2022)
Price (Bt) [ Daily Target
Stock Remark
22 Nov 22 Price (Bt)
Cash 50%

BGRIM 10% 37.00 4050 s wanunanaviduuonsiosiunuvedlsslwin doull 23 Teds-lusuanlonalunisusuiuan Ft

TLI 10% 15.00 16.80  sARuBUWUADNa:Glonaleissnuuan Flow nau TLI TGN Fnuonulu FTSE Index

YGG 10% 7.90 8.50  Us:iDusnold 4Q22 Dlondifuln QoQ 9nnsisuduueuinulugoslanst la-dlenalsvulnulundunswiwn Animation, VEX IRUVUsmunsi&inelounn

BANPU 10% 12.80 18.40  BKV InSguivmatntogasa wSauinulnmaluansy dounudlivwads:nounis 4Q22 dlonaimuln YoY ruusou Demand nnukuiiaing

10% 14.40 15.00  Usunnunmsviathduluidiou m.A.-w.8. Wusiorandnn dout) '23 PTG suidwensawinuwwusinendn 1500 a1 9anJe9Uuun 461 WA

PTG
| Portfolio | 100% | | |
| SET | | 161583 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BANPU “BKV InSguIinmatntogasn wiauinulnnoluansy”

(UniBunagns 13.40 un)

" BANPU In Sentiment 1Bdudnauwaus:=naunns BANPU 17,744
AumssafingsssusRluansgnwsouiRulnKay

3,505 3,486

1,535 1,325

BKV W1Insnaiunanntiogosh 8081IwuAIUWSoU

J - ' (2,514)
funisnisiuna:nasasnulkue (N1sasnulu P @;@14@@ PP
aurnniJuuonsiaiil) SR G
= uoltivnnls 4Q22 dlon&lm YoY Demand nau 60,000 o
, 50,000 - 352%
AuNa:fingdugy dounisadnuiunauls BANPU 40,000 %\/ \
. e T r 30,000
J290u U. 1ISUTN1SWANISSNIISIURINDS EV l1a: 20,000 —
_‘ IU ! 10}[1)0 1,677 ! 6,694 -106% 9,852
ssf? Renewable Finue| 0 — N - — oxi
- —_ _: i (10,000) (395) (1,786)
" DAOL lJS'-'IUUﬂ’ﬂSE-!nSU 2022-2023 N 4.99 nuu 2016 2017 2018 2019 2020 2021 2022 2023
au. 1a: 3.22 riu au. +407%YoY, -35%YoY et prot — Growth source : DAOL

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

BGRIM

(UniBunagns 40.50 un)

" FunaulsdlwWhlaus:Tostionsiaindunisy
USUADau (a1dm Brent ogin $87.45/U1sa) lla:
019rIAWANIUBU 011 ANBSSSUBTA a=iuAU
Usumoanad Bue:10uuonsiounsiuvednau
[sulwwh

= Tids:Tostionnisusuiuan Ft Tusomidiou U.A.-
1.9, (ANTwR:0gA 5.37-6.03 UN/ALIDY) Fou
S1ARU BGRIM AdUV Laggard -9.26%YTD

" DAOL Us:10urinlsanst 2022-2023 A 362 au.
lla: 1.25 WU au. -84%YoY, +245% niuannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

BGRIM

“srAwasiiunanadiduuansafunuvedlsalwwi”

1,017 1,022
447
195
23
"
(193)
(529)
5 N & v Vi o g I & g
I O R G I O O U B
& ® & N & & N & & @
A N N o » o S B A A A
nlsanssielnsuna
2,127 2331 5475 2,276 300%

2,500
2,000
1,500
1,000

500

1,380

2016 2017 2018 2019

mm Net Profit —Q

() 02351 1800

250%
200%
150%
100%
50%

-50%
-100%
-150%

2020 2021 2022 2023

rowth source : DAOL

‘ www.daol.co.th

(F) daol.th



DERIVATIVE IN TREND DAOLSEC

By Strategy Research

23 November 2022

Tra d i ng L on g SET50 Index Futures Dec-22 (S50222)

A8 | ,;LH | f i.L 988-992
IUdSU :  978-982 HT i "".; ..I‘Irrfl.l" 14 .Pﬂ-l‘ 978-982
1 AN ' ak T

A

v ! lll| I
IUDFINU : 988-992 i\ L‘w / h

o Gape
" g ¥ ¥ AT ¥ L L L
e i e e e —
| —

SETS50 Index Futures NANKan: Sideway-Sideway down

Short-TermView

Close 981.97  983.60 978.00 ® giduvn Long: lluzUn Trading Long [neAuuoSuve
chg 28 -2 1 550222 15AUSIoru 978-982 9, TuduGAo SET50
ol 412345 55621 3 - L
. la: Future wgg1uSNuIs:AUInto 980 9n AVUUI UL
Theoritical = 98230  983.08 ) . :
Bidis i} 163 397 dlon1aWumo Sideway up 1U0dRAUISIUSITUNSOU
Prem/Disc . 1.30 -5.08 nuoRnufuduagn 988-992 9

. ® @idauvn Short: Un Short 11a: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth



Gold Focus DAOLSEC

By Strategy Research

23 November 2022

Gold Spot Price,RT (1IQXGL)

Trading Long 2150.00

2100.00
2050.00
2000.00
1950.00
1900.00
1850.00

o 1750-1757

1 lﬂ'l.."j [ 740.
1731-1734
o Yy
' 1650.00

1600.00
1550.00
1500098

nFANwNnan: Sideway-Sideway down Weekly Key Event

® @iduvn Long: luzUnlA Trading Long IngUus:1dunu » 22 Nov 22: EC Consumer Confidence
§uvod Gold Spot A 1731-1734 dounuasiaunionls » 23 Nov 22: US Initial Jobless Claims
AlsuU 1750-1757 nauAn Sideway iGiA1AISUGToN & » 23 Nov 22: US New Home Sales MoM
Wusovulugovdunalsugaundn 2 aUank » 23 Nov 22: US FOMC Meeting Minutes

®  @iduvl Short: Wait & See
» Pending Event: Russia-Ukraine Meeting
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 www.daol:co:th ™ (F) (&) dzolith




DAOLSEC
TECHNICAL VIEW

23 November 2022 # 216

SUIJADIWUKOUNSOIAONNTY

IUOSU 1603-1610 A IUDATU 1620-1625 N

93.50-94.75 4.24-4.34

96.25-98.25 4.50-4.60
| Cut Loss Cut Loss 7

< 93.00 <4.14

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$% CASH BALANCE

23 November 2022

hanNSWENANI9:AA Cash Balance MUINEU7INTS nannSwaninsuuran Cash Balance 21w.o.-98.A. 65
AuonulnglBioyadun 18-22 w.o. 65
yammssovie  1-Week Turnover
(@u) (%) *24CS 7W.8.65 — 25 W.8.65
Sebes s = : : *KLINIQ 21W.8.65 — 95.A. 65
MAI : = = = =
AUBI
* s 1 : IABoMoeNnIsoNITuan 100% rioudo (OryB Cash Balance)
+ AMUAMUNDILBOVE
INQU7INNSAUONI Cash Balance * $:AU 2 : IAgoMBnSoNITuaR 100% noudo (Uryd Cash Balance)
1.PEE>40 1M + AUANUOMUDIALGVIE + U Net Settlement
2. USUntunsBavae SET > 500 aU./GUmi // MAI > 400 aU./aumi 54U 3 : (B0MUNSONITUAR 100% nouBa (TS Cash Balance)
3. 1 Week-Turnover > 40%

+ AUAUOrUIAUGaVIE + A Net Settlement + AUBOVESASD 1 SUrmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 Www.daolicoith



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(-) DTAC (Do/1U1 27.00 unn), TRUE (consensus 1U1 5.37 u1n) 8nsu Inauoa na: 3nsu 1ou19os
gNIANNISAIANIEU9E0 TRUE+DTAC

#Company Update:

(+) KTB (§o/1U01 20.00 unn) 2023E T upside 910 NIM niaziJ6i

(0) PTG (Go/1U1 18.50 unn) finls 4Q22E Wuhd INYDAVIYIIAzAINISNAINNSIFAOG
(0) ITEL (0101 5.50 Unn) 4Q22E 9:ndulni YoY/QoQ UaneUiius:yadnulnny

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 32.00 2.25 7.25 | 2266 | 3xayr 332.30
BCP 31.50 1.25 4091 12.97 : Semi-Anl 154.32
ESSO 12.40 0.50 1.57 : 12.69 1| Ireg 325.06 High Dividend : Property Fund & REIT 18-Nov-22
SPRC 11.50 0.96 143 1 12.46 : Semi-Anl 269.16 TvewreTwes-
JASIF 8.50 0.23 0.941 11.09 |  Quarter 221.26 div yield last
PSL 15.50 050 1.66 | 1069 |  Quarter 213.12 Stock  Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 31.00 2.00 2931 9.46 : Quarter 15.41 year
BANPU 12.40 0.45 1147 : 9.46 | Semi-Anl 1,212.11 (%) (times) Bt mn
A b gl 0es 190 8 922 1 Semi-Anl 16.64 EGATIF 6.70 0.12 0.08 | 12.87 | Quarter 8.12 na.
TOP i-
0 ¥4 2P0 4.66 8.55 | Semi-Anl 691.68 JASIF 8.50 0.23 0.95 | 1094 | Quarter 221.26 Freehold
SMPC 13.70 0.60 1.14 | 828 1 Semi-Anl 11.18 343L50 4 e . L5344, 45494 133 AN/A
DIF 13.10 0.26 1.05 1 7.98 : Quarter 206.89 3 S sy ' 1 L '
PSH 248 &1 0.05 | 783 | Semi-Anl 42 WHAIR 7.20 0.19 0.60 I 9.34 ! Quarter 5.75 #N/A
NER 5.80 0.07 0.44 1 7.59 : Semi-Anl 49.99 AMATAR 6.75 0.16 0.48 1 9.26 1 Quarter 1.51 Free&Leaseho
TCAP 41.00 1.20 3101 756 | Semi-Anl 127.98 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 2.82 Free&Leaseho
STA 19.50 1.00 1.35 6.91 : Quarter 71.20 GVREIT 8.80 0.20 0.79 | 8.69 : Quarter 1.91 Leasehold
) . . S0 S ” BOFFICE 7.80 0.17 017 : 851 1 Quarter 2.25 Leasehold
High Dividend Yield Stock (Aunivieduwa 1 ASi/U) CPNCG 11.30 0.24 1.00 1 816 | Quarter 368  Leasehold
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume INETREIT 11.10 0.21 0.00 : 8.09 : Irreg 2.31 #N/A
Bi/sh Bi/sh (times) Stmn DIF 13.10 0.26 1.04 : 795 1 Quarter 206.89 Freehold
TISCO . Annual 1
1 TPRIME 7.95 0.10 0.44 § 7.88 Quarter 2.03 Leasehold
AMA 5.85 0.40 | 6.84 Annual 17.4 e 280 0.22 0g8 | T aa : Quart 1 24 ool
AP 10.20 0.50 0.59 1 5.81] Annual 117.9 . . 8 . I uarter . reeho
ILINK 7.35 0.24 0.42 : 5.71: Annual 26.0 WHART 10.20 0.26 0.76 1 7.43 1 Quarter 22.94 Leasehold
MFEC 7.70 0.40 0.41 4 5-26| Annual 4.8 FTREIT 9.90 0.19 0.67 : 7.14 : Quarter 5.77 Free&Leaseho
THANI 4.08 0.17 0.19 1 4.61) Annual 43.8 ALLY 7.25 0.15 0.00 1 6.30 I 3xayr 2.90 #N/A
BAM 15.30 0.55 069 1 4481 Annual 426.9 1 i
KTB 17.40 0.42 0.73 : 4181 Annual 649.77 1 I
ASK 34.50 114 1.44 | 417 Annual 89.08 b=
1 I
1 I
1 I
1 I
I I
1 I
1 - . & X
I : (update dUnara:rilunSy)
I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Dividend
Symbol Operation Period Payment Date
(baht)
18/11/2022 WHAIR 01/10/2022 - 20/10/2022 0.03 15/12/2022
18/11/2022 FTREIT 01/07/2022 - 30/09/2022 0.187 02/12/2022
18/11/2022 SPRIME 01/07/2022 - 30/09/2022 0.16 06/12/2022
18/11/2022 WHAIR 01/07/2022 - 30/09/2022 0.1556 15/12/2022
21/11/2022 ADD 01/07/2022 - 30/09/2022 0.04 07/12/2022
21/11/2022 JASIF 01/07/2022 - 30/09/2022 0.23 08/12/2022
22/11/2022 BGC 01/07/2022 - 30/09/2022 0.10 08/12/2022
22/11/2022 DCC 01/07/2022 - 30/09/2022 0.025 06/12/2022
22/11/2022 KTBSTMR 01/07/2022 - 30/09/2022 0.1854 08/12/2022
22/11/2022 TASCO 01/01/2022 - 30/09/2022 0.25 08/12/2022
22/11/2022 FPT 01/10/2021 - 30/09/2022 0.43 10/02/2023
22/11/2022 VL - 0.02 02/12/2022
23/11/2022 IMPACT 01/07/2022 - 30/09/2022 0.15 09/12/2022
23/11/2022 PROSPECT  01/07/2022 - 30/09/2022 0.2265 07/12/2022
23/11/2022 TKN 01/07/2022 - 30/09/2022 0.08 07/12/2022
23/11/2022 ICN 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 LPH 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 S11 01/01/2022 - 30/09/2022 0.10 09/12/2022
23/11/2022 SUN 01/01/2022 - 30/09/2022 0.05 09/12/2022
23/11/2022 SPC - 0.50 09/12/2022

(&) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
¥ Bonds Yield (%) US:2-YearBond 45 (0.0) -04 -0.83 0.7 934 672.8 22-Nov-22
World The Global Dow 3,705 .4 1741 0.5 0.1 116 9.7 -8.8 22-Nov-22
£9240 60609 33925 2% > s 04 ® . 03 r22—Nov—22 (Government) US:5-YearBond 39 0.1) -1.6 -1.94 -6.7 604 199.6 22-Nov-22
¢ <8e- o . SE o - et rsute US:10-Year Bond 38 (0.4) Bl 5 -s6 72 606 1313 22-Nov-22
r US:30-Year Bond 3.8 0.1) -2.6 -1.83 -8.1 56.3 95.0 22-Nov-22
Bloomberg World Index 364.9 09 0.2 0.0 74 14.8 8.3 22-Nov-22 THAILAND: 2-Year Bond 18 0.0 13 108 29_Nov-22
MSCIWorld 26755  16.6 06 13 8.7 -124  -163 '22-Nov-22 THAILAND: 5-Year Bond 23 00 09 070 29-Nov-22
MSCIEmergin Market 9274 (15.6) -1.7 -04 7.2 -18.8 -26.1 r22-NOV-22 THAILAND: 10-Year Bond 29 0.0 141 051 22-Nov-22
MSCIThailand 5314 03 ﬂ 01 04 2.7 01 26 22-Nov-22 THAILAND: 30-Year Bond 4.1 0.0 02 -0.16 22-Nov-22
Americas Dow Jones 34,0981 352.4 1.0 1.2 9.7 -1.7 -4.3 r22—Nov—22
RASDAR 11,1744 284 0.3 1.4 2.9 214 295 :22_N0V—22 Other Bloomberg Commodity Index 116.4 16 09 4.6 6.5 14.0 22-Nov-22
S&P 500 40036 382 10 14 6.7 -11.6 -145  "22-Nov-22 Crude Oil - WTI (spot month) 810 09 03 45 193 35  22-Nov-22
Europe Stoxx Europe 600 436.2 29 0.7 0.7 10.1 -4.3 -9.0 r22-Nov-22 Crude Oil -Brent 88.4 0.7 1.0 -5.5 -18.1 10.9 22-Nov-22
Euro Zone Euro Stoxx 50 3,929.9 5.1 0.1 05 13.0 0.7 83 M22-Nov-22 CoalNewcatle (USD/Ton) 349.2 18.7 25 -9.9 63.3 1829  22-Nov-22
France CAC 40 6,657.5 13.1 02 03 103 00 55 Moo Nov-22 Baltic Dry Index 11770  (51.0) -42  -10 -353  -50.1  -56.6  21-Nov-22
German DAX 14,422 4 ©5) 04 03 133 04 95 Mo Nov22 Rubber (TOCOM) Yen/Kg. 2153 0.5 02 08 -4.0 -16.3 -44  22-Nov-22
UK FTSE100 74528 67.3 09 10 6.9 08 26 r22—NOV—22 Sugar Futures (USD /1b.) 19.7 (0.3) -1.5 -06 74 14 53 22-Nov-22
- — . — = Copper (LME) USD/Ton 79753  (67.3) -0.8 1.7 33 -231 -189  22-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 1511 (16) -1 03 11.2 -16.3 -236 " 22-Nov-22 China Hot Rolled Steel 38530  (10.0) 03 04 06 2628 187
Thailand SET Index 16153  (2.1) 01 -02 15 -47 19 T22-Nov-22 GOLD (spot) 17403 (10.4) F 06 04 56 EEEE =7 22-Nov-22
China Shanghai SEComposit 3,088.9 8.3) -0.3 0.1 16 -5.0 -139 r22-Nov—22 Soybean Meal Futures 4086 (1.8) |f 04 07 22 126 104 22_Nov-22
China Shenzhen CSI300 37696  (32.0) -0.8 0.0 0.7 -10.7 233 "22-Nov-22 Crude Palm Oil 3949.0 #VALUE! #VALUE! 0.3 05 -38.2 251  22-Nov-22
HongKong Hang Seng 17,4244  (568.1) -3.2 -1.3 7.5 -20.8 -29.3 r22-Nov-22 Corn 656.8 (11.0) ! -1.6 -0.4 -4.0 -12.3 13.9 22-Nov-22
Philippines Philippines Stock Exchange 6,429.7 7.7) -041 04 75 -10.7 -13.1 r22—Nov—22
Indonesia Jakarta SE Composite 7,030.6 (51.6) -0.7 -0.5 0.2 -0.6 53 r22-Nov-22 Bitcoin 16,130.0 (507.3) - 30 03 210 648 720 29_-Nov-22
Japan Nikkei 28,1157 2160 08 06 46 11 56 "22-Nov-22 Ethereum 11206 (84 B 65 o4 278  -658 739  22-Nov-22
Singapore Straits Times 3,259.6 (12.7) -0.4 03 9.8 -44 10 T22-Nov-22 ARKW Investments 425 (1.4) W 0.9 -5.2 -51.3 -69.7  22-Nov-22
South Korea Korea Stock Exchange 2,405.3 39.2) -16 0.6 9.3 -12.8 -19.3 r22-Nov—22 Global x Auto & Electric ETF 225 0.0 13 8.2 -18.4 292 22-Nov-22
Vietham Vietnam Ho ChiMinh 9521 (17.2) -1.8 -0.9 -6.6 -36.2 -34.9 r22—Nov—22 BABA (Hong kong ; HKD/share) 73.1 6.9) - -8.6 -4.0 5.0 -34.8 -45.0 22-Nov-22
Taiwan TaiwanWeighted 14,542 .2 37.2 0.3 0.6 134 -17.8 -17.7 r22-Nov—22
Currency USD Index Spot Rate 107.2 0.3 03 -06 -43 9.1 111 '22-Nov-22
USD-EUR 1.0 0.0) E 02 oo 44 -6.9 84 T22-Nov-22
USD-GBP 12 0.0) 00 00 5.4 95 111 "22-Nov-22
YEN-USD 1412 0.9 0.6 0.1 55 16.0 -18.4 r22—N0v—22
CNY-USD 74 0.0 0.3 0.4 1.7 12.6 -10.6 r22-Nov-22
THB-USD 36.1 0.3 0.8 0.1 6.0 8.5 -8.2 r22—N0v—22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
21-Nov CH 1-Year Loan Prime Rate Nov-22 3.7% 3.7%
TH GDP YoY 30Q 3.8% 2.5%
22-Nov EC Consumer Confidence Nov P - - 27.6
23-Nov T™H Customs Exports YoY Oct 4.7% 7.8%
us Initial Jobless Claims Nov-22 -- 222k
us U. of Mich. Sentiment Nov F 56.0 54.7
us New Home Sales MoM Oct -5.2% -10.9%
usS FOMC Meeting Minutes Nov-22 -- -
25-Nov TH Mfg Production Index ISIC NSA YoY Oct 3.0% 3.4%
27-Nov CH Industrial Profits YoY Oct -- --
29-Nov JN Retail Sales YoY Oct -- 4.50%
EC Consumer Confidence Nov F -- -
30-Nov CH Manufacturing PMI Nov -- 49.2
TH BoT Benchmark Interest Rate Nov-22 -- 1.0%
TH BoT : Thai's Economic Monthly Report
EC CPI Estimate YoY Nov -- 10.7%
us ADP Employment Change Nov - 239k
us Advance Goods Trade Balance Oct - -$92.2b
us GDP Annualized QoQ 3QS -- 2.6%
usS Pending Home Sales MoM Oct -- -10.2%
1-Dec us Initial Jobless Claims Nov-22 -- --
usS ISM Manufacturing Nov -- 50.2
2-Dec EC PPI YoY Oct -- 41.9%
us Change in Nonfarm Payrolls Nov 217.50k 261k
us Unemployment Rate Nov -- 3.7%

us Average Hourly Earnings MoM Nov -- 0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th
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ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 107.22
120 41.00
100 Dollar IndexM 30.00
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60 33.00
10 Thai Baht / USD 31.00
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Fed Fund Rate (Policy Rate) DAOL SEC
Federal Funds Rate & Thai Rate
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

— Federal Funds Target Rate US

—Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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<< update fiayannq Juusnuavdlai >>
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - 60,000,000
600,000.00 - 55,000,000 DAO L S E C
400,000.00 e
’ - 45,000,000 Y S = = o
300,000.00 NIIAVNISEOAaUNSWEYVON (9,570.00) 27-07-22 8,854,182.0
200/000.00 - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
b d — 4 4,237.00 10-08-22 8,843,234.0
~ 35,000,000 ’ ’ ’
100,000.00 Fed (QE) s1gaUnr (29,055.00) 170822 8814.179.0
- - 30,000,000 1,975.00 24-08-22  8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
(200,000.00) - L 20.000 000 (2,363.00) 07-09-22 8,787,483.0
? ? g 9 9 Q 9 9 _} i % i i _% _% _% _3 _3 10,298.00 14-09-22 8,797,781.0
ﬁ é C ? E{ n %\ €Ly ! 8 } 6 5 5 6 a (15,785.00) 21-09-22 8,781,996.0
4 & B g 4 ¢ BMm 38026501 (21,557.00) 28-09-22  8,760,439.0
128232253933 (36,226.00) 051022  8724,213.0
201.00 12-10-22 8,724,414.0
mmm FED Reserve Balance Wednesday Close (14,940.00) 19-10-22 8,709,474.0
21,678.00 26-10-22 8,687,796.0
- Bloomberg United States Exchange Market Capitalization USD 245,737_00; 02-11-22 8,642,059.0
1,896.00 09-11-22 8,643,955.0
140,000.00 - g 8 g F - 60700, -11- ,290,044.
28 2 g 453,944,00) 16-11-22  8,590,044.0
1200000 { « = =% g 8 5 & g § =g p e
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I FED Reserve Balance Wednesday Close

— Bloomberg United States Exchange Market Capitalization USD
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)

140 - 25% 129

World Market Cap. Growth

30-Dec-16 66,383,155

29-Dec-17 81,434,892 23%
31-Dec-18 69,647,068 -14%
31-Dec-19 86,990,167 25%
31-Dec-20 103,229,711 19%
31-Dec-21 121,522,850 18%
18-Nov-22 97,968,945 -19%

CIWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMTUIVIS:UUVISUIAISNA WA UaUlRnaInrulsusioguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

>

Source : Bloomberg

.
Market P/E (current & Forward) 22-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,441.29 16.24 *= 1417 = 12.67 4.29 6.16 ¥ 22-Nov-22 4:05:00 PM yiaLde
PSE - PHILIPPINE SE IDX PH 6,429.65 14.92 1 15.33 & 13.20 2.15 6.70 ¥ 22-Nov-22 1:50:00 PM &1l Tlua
Straits Times Index STI S 3,259.56 11.66 = 12.12 10.81 4.04 8.57 ¥ 22-Nov-22 4:20:00 PM  FoeTol5
KOSPI INDEX SK 2,405.27 11.38 = 11.24 = 11.54 2.26 8.79 ¥ 22-Nov-22 4:03:40 PM  inmidlel
TAMWAN TAIEX INDEX _TA 14,542.20 10.61 = 10.43 ‘ 12.34 5.00 9.42 ¥ 22-Nov-22  12:49:00 PM “lgiwiiu
. STOCK EXCHOFTHAIINDEX | TH | o1 615331 1515 . 1556 : 1480 28  6.60 ¥ 22-Nov-22  4:39:19 PM g (SET)
 TWAISETSONDEX  TW | eeLo7 1607 : 1585 i 1492 264 6227 2aNov22  43826PM o (SETSO)
~ S&PBSESENSEXINDEX N 61,32454 {  23.05 = 22.90 = 19.40 | 121 434 " 22-Nov-22  4:2428PM Auiiin
JAKARTA COMPOSITE INDEX ID 7,030.59 13.37 * 14.83 = 14.92 2.67 7.48 ¥ 22-Nov-22 3:00:00 PM aulmdlidte
HO CHI MINH STOCK INDEX VN 952.12 9.97 : 9.41 = 8.04 1.99 10.03 ¥ 22-Nov-22 3:02:15 PM  (Seimunal
SHANGHAI SE A SHARE INDX CH 3,237.62 13.86 = 11.26 = 9.84 2.66 721 ¥ 22-Nov-22 3:29:56 PM Fu (A-Shares)
SHANGHAI SE COMPOSITE CH 3,088.94 13.82 = 11.26 = 9.83 2.66 724 ¥ 22-Nov-22 3:29:56 PM 51 (Composite
HANG SENG INDEX HK 17,424.41 6.47 = 9.69 = 8.47 3.87 15.46 ¥ 22-Nov-22 3:08:46 PM zaang
DOW JONES INDUS. AVG us 33,700.28 19.40 = 18.42 = 16.66 2.02 516 ¥ 22-Nov-22 ¥ 18-Nov-22 awssy (Dow Jc
S&P 500 INDEX us 3,949.94 19.12 & 18.01 & 16.78 1.69 523 ¥ 22-Nov-22 ¥ 18-Nov-22 awsgy (S&P-5(
NASDAQ COMPOSITE us 11,024.51 39.95 = 25.75 22.06 0.95 250 ¥ 22-Nov-22 ¥ 18-Nov-22 #wssy (Nasdar
CAC 40 INDEX FR 6,644.31 13.76 = 10.68 = 11.17 2.93 727 ¥ 22-Nov-22 4:24:15PM  ¢l5oLea
DAX INDEX GE 14,429.20 13.16 = 11.52 = 11.38 3.23 760 ¥ 22-Nov-22 4:24:28 PM a3y
NIKKE 225 IN 28,115.74 19.03 & 15.26 = 15.36 2.10 526 ¥ 22-Nov-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,716.75 14.48 = 11.89 11.78 3.33 6.90 ¥ 22-Nov-22 4:24:15 PM  ¢151 (300 w3
Euro Stoxx 50 Pr EC 3,920.57 1358 = 11.69 = 11.60 3.21 7.36 ¥ 22-Nov-22 4:24:15 PM  ¢151 (50 v580
STXE 600 (EUR) Pr EC 434.76 14.74 * 12.20 = 11.95 3.29 6.78 ¥ 22-Nov-22 4:24:15 PM  ¢151 (600 u3h
MSCI WORLD MULT 2,640.44 16.96 = 15.86 * 15.10 2.18 590 ¥ 22-Nov-22 ¥ 18-Nov-22 aaaviulan (M
L J L4

‘aupmsnmmnnn®
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EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 s
22-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 20,8 ,
Market EPS EPS Earmings Yield: FWD P/E ( 65): FWD P/E ('66)

. 2019 g 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uILaLde 89.7 71.1 88.8 101.7 113.8 6.2 = 14.2: 12.7 #N/A N/A
AddTud 452.8 218.3 430.9 419.5 487.1 6.7 E 15.3 % 13.2 545
Korlds 273.0 73.5 279.4 268.9 301.4 8.6 = 12.1: 10.8 #N/A N/A
LR 6 98.3 114.8 211.4 214.0 208.5 8.8 1 11.2= 11.5 763,512
Teinwiu 614.1 754.8 1,370.6 1,394.0 1,178.1 9.4+ 10.4 = 12.3 3,099
1nea (SET) 86.2 36.8 106.6 103.8 109.2 6.6 15.6 = 14.8 12,015
1na (SET50) 56.6 32.8 61.1 62.0 65.8 6.2 15.8 = 14.9 12,323
duLGa 1,655.8 1,429.6 2,660.7 2,678.0 3,161.6 4.3 s 22.9: 19.4 1,135
dulaiiidea 288.0 121.5 526.0 474.0 471.1 7.5 E 14.8 % 14.9 393,578
aauiy 63.6 64.0 95.5 101.2 118.4 10.0 = 9.4. 8.0 3,978,734
3u (A-Shares) 223.5 208.3 233.6 287.4 329.0 7.2 % 11.3 = 9.8 13,492
Ju (Composite) 213.8 196.0 223.5 274.3 314.2 7.2% 11.3 E 9.8 14,174
davng 2,429.6 1,905.5 2,694.0 1,798.3 2,058.2 15.5 % 9.7+ 8.5 605
&ni54 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.2 2,022.7 52 % 18.4: 16.7 0
auis1 (S&P-500) 154.9 123.7 206.6 219.4 235.3 5.2 18.0; 16.8 #N/A N/A
&und54 (Nasdaq) 202.9 220.1 276.0 428.1 499.7 2.5 E 25.8: 22.1 1,629
NFoLAR 274.7 107.0 482.9 622.3 594.9 7.3 ¢ 10.7 = 11.2 227
Leasau 570.4 318.5 1,096.6 1,252.6 1,268.1 7.6 1 11.5= 11.4 #N/A N/A
eiilu (Nikkei) 1,130.9 874.4 1,477.6 1,842.4 1,830.4 5.31% 15.35 15.4 #N/A N/A
8151 (300 v3En) 78.0 37.3 118.5 144.3 145.8 6.9 1 11.9- 11.8 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 288.6 335.4 337.9 7.4 % 11.7* 11.6 #N/A N/A
g15d (600 w3sEn) 19.5 8.7 29.5 35.6 36.4 6.8 = 12.2: 12.0 #N/A N/A
ar1auilan (MSCI) 115.2 82.2 155.7 166.5 174.9 5.9 15.9 15.1 19,219
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulinuaNNiIsasnuiunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
47 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5m'm5uqs1ﬁ'm|ﬁauﬁu5uusnvoazj'ou|oa'ujuq 12-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

SET : Net Profit Margin
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Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 22-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

22-Nov-22 1,177.00 0.0% 1,177.00 0.0% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 -2.2% 1,325.00 -2.2% 996.49 -0.8% 860.00 0.0% 8.20 0.0% 15.50 3.3% 31.50 0.0%
11-Now-22 1,355.00 -2.5% 1,355.00 -2.5% 1,004.57 1.2% 860.00 0.0% 8.20 1.9% 15.00 3.4% 31.50 9.6%
10-Now-22 1,390.00 -0.2% 1,390.00 -0.2% 992.63 0.1% 860.00 -1.6% 8.05 0.0% 14.50 -1.4% 28.75 0.9%
9-Now-22 1,393.00 2.7% 1,393.00 2.7% 992.07 2.1% 874.00 0.0% 8.05 -1.2% 14.70 0.7% 28.50 -1.7%
8-Now-22 1,356.00 1,356.00 971.19 874.00 8.15 14.60 29.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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