DAOL Daily in trend DAOLSEC

18 Oct 2022

@ ANNNBUY JIAYWUWOU

@ UNaynuAndN Fed 9:0nN1svunonitun 0.75%

@ NISUNIANIWUINUNIGVOISINOY B0UMan

@ Stock Insight : LEO

angINIKU - I

w1ed1As1:ANagnsnNiIsasnurannSwe

Ine : uuna WouINAST (M 5450), Ua:NnrAu walduddaana (o 5453), wssruun Ivl=gSmu (Ao 5451), godun gvnay (Ao 5452) Strategy Research


https://www.bangkokbiznews.com/business/economic/1027969

Sector Rotation

SECTOR ROTATION : Daily Change (%)
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MSCI World Index

MSCI World Index : EPS & Forward P/E

% MXWO Index - BEst P/E Ratio (R1) 14.3419 +.0581
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Market Outlook & Factors DAOL SEC
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Inflation (US, CHINA , JAPAN, Thai, Eurozone)
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Implied Overnight Rate & Number of Hikes/Cuts
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US Recession Probability
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Russia Stock Market & Gas Price
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Brent & Net Position
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DOLLAR INDEX & THAI BAHT
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Fig 2: Net Profit in 3Q22E
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Bloomberg Survey N1[s 3Q AUNAUSUIAIS
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40Q-20 1Q-21 2Q-21 3Q-21 40Q-21 1Q-22 : 2Q-22(f) : A1A an

Last Actual Consensus lEstimate next Q Forecast Periog QoQ YoY
BBL 6,923 6,357 6,909 6,318 7,118 6,961 2022:S1 7,318 | 7,929 09/22 Q3 1 14% 15%
KBANK 10,627 8,894 8,631 9,901 11,211 10,794 2022:S51 11,379 | 11,093 09/22 Q3 I 3% 29%

|
KTB 5,578 6,011 5,055 4,944 8,780 8,358 2022:S1 6,792 I 7,703 09/22 Q3 -8% 52%

| |
BAY 6,505 14,543 6,362 6,385 7,418 7,834 2022:S1 7,125 1 7,905 09/22 Q3 1 1% 24%
SCB 10,088 8,815 8,818 7,879 10,193 10,051 2022:S1 10,212 10,700 09/22 Q3 | 6% 21%
TTB 2,782 2,534 2,359 2,799 3,195 3,438 2022:Q2 3,053 | 3,115 09/22Q3 | -9% 32%
TISCO 1,666 1,560 1,795 1,795 1,848 1,771 202205 1,769 1 1,725 _ 3% 4%
KKP 1,463 1,354 1,478 2,023 2,055 2,033 2022:Q2 1,876 | 1,912 09/22 Q3 -6% 29%
CIMBT 341 613 753 732 1,061 1,054 2022:S51 -1 -- 09/22 Q3 : -- --
LHFG 560 478 719 -373 512 233 2022:Q2 472 : - 09/22 Q3 I -- --
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o a Q@
ULIEN | 3Q-22(f) 2Q-22 3Q-21 YoY QoQ
101 196,211 | 234,900 | 126,199 55.5% -16.5%
DAOL

Uszidunls 3Q-2022 e

source : Bloomberg 535 Aa DAOL Strategy GROWTH
3Q-22(f) 2Q-22  3Q-21 YoY QoQ
I - - - - - -
PTT 20,600 38,848 23,653 12.9% 47.0%
BANPU 19,935 12,789 3,505 468.8% 55.9%0
PTTEP 19,176 1,771 9,545 100.9% 982.6%
VL 11,586 20,278 6,548 76.9% 42.9%
KBANK 11,093 10,794 8,631 28.5% 2.8%
SCB 10,700 10,051 8,818 21.3% 6.5%
TCAP 10,128 1,772 1,333 659.8% 471.7%
BBL 7,929 6,961 6,909 14.8% 13.9%
BAY 7,905 7834 6,362 24.3% 0.9%
KTB 7,703 8,358 5,055 52.4% 7.8%
ADVANC 6,420 6,305 6,374 0.7% 1.8%
CPF 5,884 4,208 -5,374 n.m. 39.8%
CPALL 3,497 3,004 1,493 134.2% 16.4%
DELTA 3,246 4,263 1,191 172.5% 23.9%
SCC 3,183 9,938 6,817 53.3% 68.0%
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‘l]‘i:il,ﬁufi'lvl‘i 3Q'2022 15-Oct-22

source : Bloomberg 57U Tee DAOL Strategy GROWTH

15-Oct-22

source : Bloomberg 57U Tee DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
AAV -1,845  -4,724  -2,098 n.m. n.m.
ADD 23 14 24 6.1% 68.7%
ADVANC 6,373 6,305 6,374 0.0% 1.1%
AH 315 410 235 34.3% 23.1%
AMA 129 71 49 163.1% 81.1%
AMATA 372 470 229 62.7% 20.8%
AOT -1,999  -2,207  -5,157 n.m. n.m.
ASIAN 286 264 271 5.5% 8.2%
ASK 389 359 314 23.8% 8.4%
AWC 40 776 687 94.2% 94.8%
BA -320 -848 -6,977 n.m. n.m.
BAFS -92 -120 -199 n.m. n.m.
BANPU 19,935 12,789 3,505  468.8% 55.9%
BAY 7,905 7,834 6,362 24.3% 0.9%
BBL 7,929 6,961 6,909 14.8% 13.9%
BDMS 2,729 2,664 2,509 8.8% 2.4%
BEM 514 634 108 374.2% 18.9%
BGRIM 552 -193 447 23.4% n.m.
BH 1,003 1,166 296 238.9% 14.0%
BIC 1,296 1,203 367 253.0% 7.7%
BTS 871 536 576 51.2% 62.5%
CBG 652 742 601 8.5% 12.1%
CENTEL -42 22 -803 n.m. n.m.
CHG 463 878 1,564 70.4% 47.3%
CK 455 300 275 65.3% 51.9%
comz 666 620 571 16.8% 7.5%
CPALL 3,410 3,004 1,493 128.4% 13.5%
CPF 5,884 4,208  -5,374 n.m. 39.8%
CPN 2,312 2,753 229 908.7% 16.0%
CRC 1,450 1,486  -2,241 n.m. 2.4%
D 15 15 -4 n.m. 1.4%
DELTA 3,246 4,263 1,191 172.5% 23.9%
DIF 2,973 2,877 2,944 1.0% 3.3%

15-Oct-22

source : Bloomberg 52u51ae DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
DOHOME 73 315 340 78.7% 77.0%
DTAC 685 1,004 832 17.6% 31.7%
DUSIT -150 -258 -302 n.m. n.m.
EA 2,318 1,095 1,616 43.4% 111.6%
EKH 49 49 156 68.6% 0.5%
ERW -18 -139 -623 n.m. n.m.
GLOBAL 786 1,028 659 19.2% 23.6%
GLOCON 16 10 10 63.2% 57.5%
GPSC 2,803 684 1,875 49.5%  309.9%
GULF 2,935 1,531 1,588 84.8% 91.7%
HANA 566 245 564 0.3% 131.0%
HMPRO 1,480 1,520 870 70.1% 2.6%
I 156 162 56 179.3% 3.9%
IMH 45 73 206 78.2% 38.1%
INETREIT 83 80 n.m. 3.5%
IVL 11,586 20,278 6,548 76.9% 42.9%
KAMART 52 50 173 70.0% 4.8%
KBANK 11,093 10,794 8,631 28.5% 2.8%
KCE 642 572 604 6.3% 12.3%
KEX -411 -732 13 n.m. n.m.
KKP 1,912 2,033 1,478 29.4% 6.0%
KTB 7,703 8,358 5,055 52.4% 7.8%
KTC 1,850 1,894 1,317 40.5% 2.3%
LH 2,145 2,139 1,308 64% 0.3%
M 438 439 -257 n.m. 0.3%
MAKRO 1,729 1,573 1,572 10.0% 9.9%
MINT 1,199 1,561 -436 n.m. 23.2%
MTC 1,391 1,381 1,201 15.8% 0.8%
OR -5,615 6,568 1,892 n.m. n.m.
ORI 715 1,155 709 0.8% 38.1%
OospP 722 604 580 24.4% 19.6%
PLANB 158 174 -54 n.m. 9.0%
PR9 134 125 83 61.5% 7.4%

30Q-22(f) 20Q-22 30-21 YoY QoQ
PTG 224 601 63 255.2% 62.7%
PTT 20,600 38,848 23,653 12.9% 47.0%
PTTEP 19,176 1,771 9,545 100.9%  982.6%
PTTGC 1,336 1,388 7,005 80.9% 3.8%
PYLON 24 54 0 7,076.1% 55.3%
SABINA 107 109 55 94.0% 2.1%
SAPPE 188 167 142 32.4% 12.4%
SAWAD 1,135 1,042 1,112 2.1% 9.0%
SCB 10,700 10,051 8,818 21.3% 6.5%
SCC 3,473 9,938 6,817 49.1% 65.1%
SCCC 901 1,355 676 33.2% 33.5%
SCGP 1,948 1,856 1,781 9.4% 4.9%
SEAFCO -15 -57 -57 n.m. n.m.
SHR 62 -97 -282 n.m. n.m.
SICT 39 34 13 205.8% 15.6%
SINGER 268 265 165 62.3% 1.0%
SISB 89 78 46 93.1% 13.7%
SMPC 252 242 167 51.0% 4.3%
SNC 133 195 135 1.1% 31.8%
SNNP 140 116 62 127.3% 20.9%
SPA -19 -29 -78 n.m. n.m
SPRC -1,155 7,156 113 n.m. n.m
SPVI 20 27 14 39.0% 25.9%
SRICHA 27 -2 105 74.3% n.m.
STEC 243 173 136 78.6% 40.4%
SUN 3 26 53 94.4% 88.4%
SVI 351 422 521 32.6% 16.7%
TASCO 306 587 378 19.1% 47.9%
TCAP 10,128 1,772 1,333 659.8% 471.7%
TEAMG 39 6 33 15.4%  581.6%
TFFIF 477 421 131 265.5% 13.2%
TIDLOR 972 981 813 19.6% 1.0%
TOA 479 368 268 78.6% 30.3%

Strategy Research



sziiunan'ls 3Q-2022 15-0ct-22
source : Bloomberg 53U e DAOL Strategy GROWTH
3Q-22(f) 2Q-22 3Q-21 YoY QoQ
TOP 1,331 25,327 2,063 35.5% 94.7%
TRUE -1,983 -761 -603 n.m. n.m.
TTB 3,115 3,438 2,359 32.1% 9.4%
TU 1,953 1,624 1,937 0.8% 20.3%
UTP 219 275 217 1.1% 20.4%
WHA 563 290 160 251.2% 94.4%
WHAUP 263 205 206 27.8% 28.6%
X0 90 95 95 5.7% 5.5%

DAOL SEC

Strategy Research



SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET: Net Profit Margin
600,000 5.0 10.0% i
8.6% e X
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. 500,000 9.2 0%
_('CU 7.0% 8.0% 8.0% -
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AULN (LH9AN= aL)

30-Sep-19
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : molav Net position voyunaJnu
st o pvUs:zinA u 6 marnruioIBy Us:noun oy
o : : : N
— India-S.Korea-Taiwan-Veitnam-Philippines-
1000 - 34
Indonesid
500 -
2 & o o o o o
) n T T T T T T 1
=
£ (500)
B
< (1000) -
3
(1500) -
(2000) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign ETFs

Foreign ETFs Price

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-170CT2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY L

Copyright@ 2022 Bloomberg Finance L.P.

‘www.daol.co.th

+10
0:0011:- 10814 5. 0/0569 Hir-0,00H1: 0.3681
1) =0
v ‘\;_ 2 .
-8.7873
PR BV
-12.3578
+-20
-24.8702
P2
Normalized As Of 12/30/2021 Rz, o i
Net Asset Value (NAV) / : S i. ) .2)9.5007
M KTAMUSA TB Equity -31.8464 - \ A Low: -31.8464 -31.8464
I WEEVOSE TB Equity -43.3959 LI i Nz A N g 3 I
B MFCRENA TB Equity -29.5007 U 2L % P e
KTAFINA TB Equity -12.3578 Nt 228
UEVTECH TB Equity -30.5958 2 =
B WECHIGR TB Equity -39.484 39.69N
SCBPGF TB Equity -8.7873 e -43.3959
Last Price Low: +43.3959 _
B ACWI US Equity  -24.8702
Dec Jan ' Feb | Mar Apr May ' Jun ' Jul | Aug | ) Oct
2022

18-0ct-2022 06:51:30



Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 18-Oct-22
Last Update Daily 12M YoY Lvl
India 14-Oct-22 -63 790 778 (778) (23,331) (28,597) (55,701)
Indonesia 17-Oct-22 155 155 305 305 5,141 5,410 3,051
Japan 07-Oct-22 9,597 9,597 9,597 (8,756) (7,4106) (34,967)
Malaysia 14-Oct-22 -21 -102 -174 (174) 1,420 1,332 2,506
Philippines 17-Oct-22 -1 -1 -7 (7) (1,231) 472 2,465
South Korea 17-Oct-22 196 196 1,133 1,133 (12,384) (7,600) 16,748
Sri Lanka 17-Oct-22 0 0 4 4 41 ) 274
Taiwan 17-Oct-22 -208 -208 -1,728 (1,728) (46,296) (42,546) (28,122)
Thailand 17-Oct-22 -62 -62 -221 (221) 4,297 4,611 5,717
Vietnam 17-Oct-22 11 11 84 84 32 (621) 1,967

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 17-Oct-22
£%000 2595 ---- Stock Market ----- Bond Market SET50 Futures
’
‘ unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 996 377 2017 -25,755 103,632 357,174 168,539
2018 287,459 184,264 286,238 -45,101
0 —— B — 2019 -45,245 52,007 -14,823 20,925
. . 2020 -264,386 33,456 -35,245 110,844
-1,000 -364 03 2021 48,577 -77,336 211,222 27,284
s P -1,314
’ Jan 2021 -10,903 16,025 115 -36,379
2,000 -1,389
23,000 22,360 Feb 2021 18,698 14,044 -4,611 -9,401
3087 Mar2021 -68 7,303 8,509 30,145
-4,000 P2 3 488 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
N L 2 &;O/ “,{), &;O' \;{}' “q,"' &;{)’ é\')’ Jun 2021 -10,048 -4,155 43,563 -50,039
R ox o o ox ox o o ox ox Jul2021 -17,020 -3,556 9,283 2,393
NN~ LN M N MRS SN N e N
S F N J N N NN Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
. e . . s Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec 3,223 ’ 26 09,6
4,000 3,477 Jan 2022 14,359 -25,183 80,673 -9,432
3,000 Feb 2022 62,975 -39,299 71,853 608
2000 1,889 Mar2022 33,530 17,684 -66,967 39,723
’
1000 573 Apr2022 8,757 17,678 6,783 -60,310
! = May 2022 18,699 8,827 27,812 134,749
0 — - - Jun 2022 29,916 1,571 -14,208 -110,611
-1,000 %6 008 Jul2022 3,137 9,931 6,376 13,576
-2,000 -1,107 Aug 2022 57,251 18,699 22,424 146,401
-3,000 -2,182 2,322 Sep 2022 -24,366 -5,561 -17,300 178,019
4,000 -3,291 Oct2022 -8,346 12,712 6,789 -63,113
_5 000 '4,063 Nov 2022
’ Dec 2022

X X
(@9 @9 O 9 @9 @) (9 (9
O &) O O NN S O QO 2022 136,081 136,348 97,904 86,428

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

HunyaAn1sfionsadvaslnavnusAaus:INFAIWLWan uanngn KunyaAn1siionsouvevlnadnustaus:INAIWWan UINAEA
17-Oct-22  : (USsuiiBuniuaUumririou) sousoulny DAOL Strategy 17-Oct-22  : (USsuigunudugarevedifiouriou) soUsoulne DAOL Strategy
AUAD % mstieguvu AuAT % msiioanay AURT % Mstiogavu AUAD % msfioanay
17-Oct-22
_ yaAluaInu * _ yafuanu * : yaAIduanu * , yaAIguaInu *
IwWu/an » . Iwu/an ¢, 3 Iwu/an : Iwu/an ,
IWu/an (@uun) IWu/an (@uun) IWu/an @uun) IWu/an @uuin)
CBG e 548 STARK LT 2522 BANPU 2.00% 2,139 STARK -2.54% -1,264
BBL 0.19% 500 PTT _0.05% yBd CBG 1.14% 947 CPALL -0.25% -1,260
JKN 17.23% 431 TOP -0.27% -309 RN 0.32% 594 PTT ~0.12% -1,174
Scap 0.13% 286 AOT ~0.03% 4 PTTEP 0.07% 469 DELTA -0.05% -413
KBANK 0.06% 205 BANPU -0.25% -267 SCGP 0.21% 462 AOT -0.04% -403
PTTEP 0.03% 201 HANA -0.66% -181 JKN 17.23% 431 scB -0.11% -379
SCC 0.05% 185 SCB -0.05% 172 BDMS 0.08% 370 KBANK -0.09% -308
CPALL 0.03% 151 DELTA -0.02% -165 SPRC 0.65% 311 TOP -0.23% -263
SPRC 0.31% 148 TIDLOR -0.23% -139 HMPRO 0.17% 298 BGRIM -0.32% -253
HMPRO 0.07% 123 OR -0.04% 122 WHA 0.50% 259 JMT -0.24% -223
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

navnusUs:zInA DAOLSEC

V1goon =

Aun

goIWu / vagoon unign

17-Oct-22

ii %"alv_\iu
oo Lo

0.24% 1.72% 1.96% BANPU -0.24% 0.61% 0.37%
JCK 0.11% 0.04% 0.15% HUMAN -0.15% -1.29% -1.44%
CGD 0.10% 0.17% 0.27% GUNKUL -0.14% -0.48% -0.62%
KKP 0.09% -0.33%  -0.24% MAJOR -0.12% 0.87% 0.75%
SPRC 0.09% -0.43%  -0.34% TRUE -0.11% 0.00% -0.11%
CK 0.05% -0.93% -0.88% TOP -0.10% 3.71% 3.61%
TISCO 0.05% -217% -2.12% TIDLOR -0.08% 0.00% -0.08%
AP 0.04% 2.09% 2.13% PR9 -0.07% -0.12% -0.19%
HMPRO 0.04% -0.50%  -0.46% RCL -0.07% 3.53% 3.46%
THG 0.04% 0.81% 0.85% MINT -0.06% -0.51% -0.57%

ARG : DAISE AW % IVAELIUAIVOINISHORLVOIINAINUFWUSINA (Foreign) source :Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800 www.daol.coth (F)@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Symbol

CPALL
CBG
BDMS
CRC
HMPRO
KBANK
KKP
SPRC
TISCO
EA

H
—

KunyaAinasiionsovrulng

DAOL SEC

DAOLSEC

vodlnaunus1aus:INA IWw/an jusiedu

17-Oct-22

WU

wu/an

0.04%
0.24%
0.02%
0.03%
0.04%
0.02%
0.09%
0.09%
0.05%
0.01%

: (USsuineudunau)

yaAuadnu

IWu/an (au.)

202
199

92
72
70
68
52
43
37
34

AOT
BANPU
TRUE
TOP
HANA
MINT
SCB
GUNKUL
KTC
GULF

’-----

Wu/an

-0.08%
-0.24%
-0.11%
-0.10%
-0.34%
-0.06%
-0.02%
-0.14%
-0.04%
-0.01%

-302
-257
-186
-114
-93
-77
-69
-61
-58

-57 "

NN BN BN BN I e e

HUING) : uaﬂwuaununlwu/an muarumn97uorunun/1/a£/u1/d.ﬁﬂaizfs7n71/na7an iwa/Seuniou (l'uiauamnanaaoswp /

L 8 N N N § N § |
source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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1Ia1V10 UDNSOU (Aa18IINYALY) DAOL SEC

Il AU ANI IVama1nKUU 66 8o Asia GSA Ulagnyuls
uash Il DuRlduanUssudanUnyutioru 29 w.o.U oudAiNgoRudn 80% vod Asia GSA (M) Tu
UnlaiBuLnuusBngoy ANI Anilduyaninga 5,520 &uun vuinugunladamndlunioninioidy 18va1ousnis

UINN3T 10 UszInA wSouau ANI ipanarulnsuna 3/66 douwadiunsiUngd Il TniRusuledsu nuusuned

uolo ; '
Our Business divides into - business

Triple i Logistics PCL (lll)

LOGISTICS M

Trown o N N .

t Forwarding §
lychain Manag

ALTY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th @ daol.th @ daol.th


https://www.infoquest.co.th/2022/243131

Scan KU

CP All PCL (CPALL)

18-Oct-22

Kuavan (J rebound)
CPALL
KBANK
BEC
WICE

BEC World PCL (BEC)

Wice Logistics PCL (WICE)

Strategy Research



Scan KU

KUNSJ&0Yy

FORTH
AP

AP (Thailand) PCL (AF)

Forth Corporation PCL (FORTH)

18-Oct-22
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 12.70 0.45 1.31] 10.34 1 Semi-Anl 1,182.36
PSL 14.60 0.50 1.48 1 10.12 : Quarter 125.20
TOP 51.00 2.00 484 : 9.48 | Semi-Anl 770.42 High Dividend : Property Fund & REIT_________
ESSO 13.70 0.50 1.30 : 9.45 : Irreg 305.09 3 vield last
AIT P Del2 P 8.91 | Semi-An 81.87 Stock Last price Last DPS Est. DPS ¢ “requency 5-day avg volume  Type
TCAP 38.00 1.20 310 | 8.16 I Semi-Anl 231.78 year
DIF 13.50 0.26 1.041 7.73 : Quarter 127.52 . .
PTL 22.00 0.34 161 732 | Semi-Anl 19.93 (%) (times) Bt mn
STA 18.20 1.00 1.30 1 7.13 1 Quarter 117.93 EGATIF 6.50 0.03 0.08 1 13.27 1 Quarter 12.38 n.a.
SAT 19.60 0.38 1391 7.08 : Semi-Anl 16.50 JASIF 8.00 0.23 0.95 : 11.63 : Quarter 60.73 Freehold
SPALI 18.90 0.70 132 6.98 : Semi-Anl 72.43 POPF 11.30 0.25 1.05 1 9.08 : Quarter 1.87 Free&Leas
mw 864 0.30 060 1 6.98 | Semi-Anl 13%6€ WHAIR 7.30 0.16 0.61 | 902 |  Quarter 1.86 #N/A
NER Py %07 0.40 6.96 1 Semi-Anl ¥%¥ GVREIT 8.90 0.20 0.79 | 859 ! Quarter 1.75 Leasehold
TVO 26.75 0.18 1.86 | 6.95 | semi-Anl 44,62 1 I
pce 2.60 0.04 0471 6.65 : Quarter 15 29 BOFFICE 8.00 0.17 0.17 8.30 : Quarter 1.93 Leasehold
ORI 9.90 o1t 0.65 | 658 1 SemicAnl s CPNCG 11.30 0.24 1.00 | 8.16 |  Quarter 1.13 Leasehold
! "------:' TPRIME 8.10 0.11 0.44 1 7.90 : Quarter 12.65 Leasehold
High Dividend Yield Stock (Aun@1eduwa 1 ASy/U) DIF 13.50 0.26 104 | 772 | Quarter 127.52  Freehold
Stock Last price Last DPS Est. DPS 22(f) div yield Frequency 5 days avg volume WHART 10.00 0.19 0.76 : 7.58 : Quarter 15.20 Leasehold
Bt/sh Bt/sh (times) Bt mn AIMIRT 11.90 0.22 0.88 | 7.44 1 Quarter 2.34 Freehold
I Annual . INETREIT 11.80 0.23 0.00 : 6.91 : Irreg 2.48 #N/A
Tisco 93.75 715 763 1 8.14) danyal 820.7 FTREIT 10.00 0.18 0.67 1 6.89 |  Quarter 15.72 Free&Leas
P o 00 e yzd s il DREIT 6.15 0.18 0.21 | 631 | Semi-Anl 4.42 Leasehold
scce 146.50 9.00 8.86 : 6.05: Annual 14.8 AlLY 7.35 0.17 0.00 L_____G_-QE_: 3xayr 2.89 #N/A
AP 9.45 0.50 0.56 | 5.94) Annual 101.7
ILINK 7.45 0.24 0.42 1 5.641 Annual 4.6
sis 23.90 1.20 1.23 : 5.16: Annual 13.81
BAM 14.80 0.55 0.74 ) 4.99) Annual 436.13
MFEC 8.35 0.40 0.41 1 485] Annual 4.93
THANI 410 0.17 019 1 461l Annual 56.23
ASK 32.00 114 1.44 : 4.50: Annual 31.44 12-Oct-22
ICHI 9.75 0.50 0.44 | 4.49) Annual 63.37 _ r L, .
KTB 16.70 0.42 070 1 4211 Annual 380.82 (update dUnra:niivAsy)
SAWAD 41.00 1.80 1.68 : 4.10: Annual 531.36
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
12/10/2022 TCAP-P - 1.20 28/10/2022
12/10/2022 TCAP - 1.20 28/10/2022
12/10/2022 SCB 01/01/22 - 30/09/22 1.50 03/11/2022
18/10/2022 AEONTS 01/03/22 - 31/08/22 2.55 02/11/2022
19/10/2022 MBK 01/01/22 - 30/06/22 0.40 04/11/2022
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
28/11/2022 TNH 01/08/21 -31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(+) Commerce (Overwieght) qusaUnidAu KasnunoundlaviAsygnalalginou p.A.
(+) BANPU (60/101 17.00 unn) Juds=nAkuvigsio LNG TRusBnsAsAiioUs:Auauniuluds:ine

#Company Update:
(-) OSP (Usuauduvie/ Usuidhaudu 22.00 uin) 3Q22E ouadonnindodaunanadia:funuwaniugy
(0) HMPRO (Go/1U1 18.50 unn) 3Q22E Inléi YoY Iisi flat QoQ NAGURINAWANUIIA:KUNLU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Portfolio Performance DAOL SEC

10/17/2022 16:40 Market Price

DAOL Po OR YoHOIO O 0 0 alue R arke alue 3 0 7%@G3 0
CPN PROP 10% 64.00 2,000 128,000 64.25 128,500.00 500.00 0.39%
EA ENERG 10% 88.25 1,400 123,550 93.00 130,200.00 6,650.00 5.38%
GLOBAL COMM 10% 19.20 6,600 126,720 19.70 130,020.00 3,300.00 2.60%
CBG FOOD 10% 83.00 1,500 124,500 83.75 125,625.00 1,125.00 0.90%
BRR FOOD 10% 7.45 17,300 128,885 7.30 126,290.00 (2,595.00) -2.01%

/

Total 50% 631,655 640,635 8,980
CASH 50% 659,618
Total Portfolio 1,300,253 30.03%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (®) 02351 - @ www.daol.coth  (F) daolth




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" panl rebound NKAONIUSEIATYVOUMNATIN AD 9M peak Vo N WOS'mﬁU'O_UUVIS’]lj’] BEC waualuwasm
noNIDYanSgd Ila=an1uN1SNISAIBY-gIAsU la:3u-TAnIU 63 '

TWISAVU ilAnagnsadnu duilu trading seuduqlunou
T _ R " Gufuwesnus:naulunoy BEC(10%),
" AunaunadnunAniAsygnelan (Recession) NEvRaIBovIe !

AOUADIUS:UAS:IV AD Naudvoon (1annsadnd na: GLOBAL(10%), CBG(10%), EA*(10%),
Commodity) CPN(10%), BRR*(10%).

" NAUNTSINU (non-bank) NidudasunsiggoulazignBasn gund
QNNS:NUINMAINQINCUZIVaININIsa:noniTelunanno:=guiu
1JuausiowanisaituiulusuIAnvouriuInand

" Kui's1ANadundn 9190n1siiauIfunnlsEoudu Sull 1s1seu
CPALL, BEC, WICE

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (18 October 2022)
Price (Bt) | Daily Target

Stock Weight Remark
17 Oct 22 Price (Bt)

Cash 40%
BEC 10% 9.65 10.40  nouIfiufuaan+Downside $71A 2H22 USUIISIENTS MAAU U-Rate Toununiinzs=au 80% IAuUU 1H22 A 67.7%
GLOBAL 10% 19.70 20.50  Aarls 3Q22E IAUlR 10%YoY A 728 au. SSSG IsiisdruuNNIsiUnIbiod dmsul) 22 TnsidnawAlku 3-4 avn
CBG 10% 83.75 85.00  Us:iDun1sUSuUgUVeusIATKU CBG artoudeduauluido 4Q22F AmMAd&ryrynunswusio

EA 10% 93.00 95.00  mawmwnguIduIKoza:aU AMANLs U. Tuindo (NEX) §u Tum around Tu 3Q22E NNWw. INSULSUBOWANIUNANAINU 5.2 GW
CPN 10% 64.25 66.00 swIFWuU InSsunaugnio:Unéveu Traffic Ia:AniEn 3Q22A iUalsaisUTHURIAS W 4Q22E 1nduuiUn Community Mall Ai nodrde
BRR 10% 7.30 8.00  marlsy ‘22-'23 Wan:u1U WaWan-s1Av1g-uthdaunuu IndouNgURGNanlusou 10 U Tul 2023

| Portfolio | 100% | |
seT | | 57140

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOLSEC

=)=

(UniBunagns 10.40 un)

" u:tnnueuBod:au AMm Downside IBUTINANAY
N1SUSUFIUUNEI2UIUNDT 7 IRDU KSO -46%
nenavanveul a:fiounduiFIAg U
WodaunISIIAd

" Jsutiusnenas Tu 2H22 IWedu U-Rate auidn U-
Rate Tu 2H22 N 80% 91N 1H22 A 67.7% anAn
dnArynausnuusiSuTEgneiiuTuurunlu Platform
k10 AU 2023 WusaIou

" DAOL Us:1urinlsanst 2022-2023 A 788 au.
lla: 968 au. +3.4%YoY, +23%YoY Auainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“ngogInuRUaJan+Downside 911R”

268 295

1,500
1,000

500

(500)

(259) (275) (267)

P P D P D D > DD D P
F LTSS S
S P P P ) N
nlsanssielnsuna
792 2009
1,218 0% 23% o
_ 968 o
9% 788 ’
-200%
61 -400%
I — - =_470% I _600%
-640% (214) _800%
2016 2017 2018 2020 2021 2022 2023
(330
B Net Profit ——@Growth source: DAOL

() 02351 1800

‘ www.daol.co.th

(F) daol.th



Strategy top picks DAOL SEC

CBG “USUgNuwoSau? 4Q22E ANADEYYIUNISWUAD”

(UniBunagns 87.00 un)

" nyouBoa:au AMAISIVIEUSUTIUVOY CBG Ulon1a9unay
$1AMAUUSUMDAININ -26% UUINNIROU &.A. d=Nnou
gonvieluUs:inA AnaUs:inARdauNona:AuNUWAINIUR
Wuvu

" Us:ziguganvielu 2H22 Tanssrnuuinnisidmiiiounazna

AOFINNWUAD AugUsziTuAnsweaulng uSEN 1D19UB 4200 S jors 3520 1%
wos ISvalodinn lowiwsa n8o AREA Iwelasunisinulu - 32 0%
sou 7 Inou U '22 Uyanisou 2.22 I1duU au. +46%YoY Ta00 1,246 1 150 %
AIANIAIISWIU=UAUIAHUUEOAVIBIASOIAULNAY "0 o 20

= DAOL Us:iidurilsanst 2022-2023 i 2.95 Wiu au. lia: o6 207 28 09 00 om 202 20
wsm Net Profit —Growth source : DAOL
3.52 WU au. +2.4%YoY, +19%YoY nuainu

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

EA* “J998UoNS99gIWyU natAWNFududanoza:au”

(UniBunagns 92.00 un)

" u:thngouBoa:au aurqsoat 0N NEX du Turnaround
u 3Q22E (u. an 910 lutam [sany Hivag) NNw. INSYUSU L1499 1110
FowawuNAINU 5.2 GW Twawual 1500 MW lia: EA
AOIfAUAUKTY

" pm EA dodldinnsusuinsanluans EV (IUAIRDS+8U

guUR) lazwayunAlinu ARMIUNISUS:NIAINTUZVEY DUN. | 4, -
(TGO) INYINUSIASUBOANISUDUIASAN NISMSIVEOU llaz 200 \ 5 0%

6,000 ,082 6,100 . J0%
S1891U (MRV: Measure-Report-Verified) A~

4,000 3,252

3,817
21] ﬂ
1 e B 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023

\{% 20%

0%

2,687

® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 2,000 ’J

0

039 8 WU au. a: 8.7 Wu au. +32%YoY, +8%YoY

mquéqﬁu Led Net Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Strategy top picks DAOL SEC

CPN “srelAwu InSoundugnio=Univeu Traffic nazANE1”

(UniBunagns 67.00 un)

4,592

" s1elntuaIn 3Q22E WumdinuSunu High Season vou
nasnoviRuona:gudnuidass AnnisikdouanAgiiu

4Q22E 9:InaoliAS:pU Sigle Digit 1IS9NINIIV1gN10:

v o i o N W] ] Q Sy 5 oy Ny 9 %
“IndiAgauni” %\’\g&"\' @’\.@\"@' @@\"9"’ @@fﬁm @(ﬁw %\@"\‘5"" ﬁﬁ\@iﬁ’m ﬁ&@@m < 4 o o
® QOcc. Rate [sulisuWumo E'hf'!ﬂﬁ Soft opening [sansu ilsansstelnsuna
' _ - 16,000 60%
Centara [ns1 (3Q22) dou 4Q22E 1nSuuiUn SF 14,000 13,568 50%
K . 12,000 11,216 11,738 . v A0%
Community Mall n Mache nourhao 10,000 30%
. . 8,000 7,148 .
® DAOL Us:iounilsgnsu 2022-2023 1 1 AU au. la: 6,000 o
: 4,000 -10%
1.2 AUU au. +44%YoY, +19%YoY miuainnu 2,000 a5 20%

-30%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th
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Stock insight DAOL SEC

LEO* “USugnuuweaunosa:fiounouided. Indloana:au”

(Unisunagns 15.00)

" u:unngousad:=au LEO navsinruladSugud:nou 100
AT NITUATUAISZ0N laNdugUUR-DIANNSoUA
AlFSUWAaNS:NUAINNI:IASUTNTaNNB:a060

= dqls 1H22 vou LEO sonuidindannataingds:iguniu n

ANS:0NISOABUINUIUDSUSUAMDAY ardnnstiidavlanauinu
luasagh 1813 9m IRBUNUIRgIanTud *21 A 5000 KT

400 366 e 300%

JIU=ANANBIYUSHISIANISNISVUAITAaNAT wans:Nu  so0 : 00

' _ v ' I — v 199 150%
9INATS:0NANAV=UDYNINAUIAUISO IUU Volume N1s * ‘ Mk 100%

y 4 X v ' < 100 73% 57 ™N 55]%
vuaunIiwuvuusaises1IniauINno Iwsiziduaunany o TR e b N o

" DAOL Strategy Us:iDurinlsansU ‘22- ‘23 A1 315.67 au. e S e e

' LdNet Profit —Growth source : Bloomberg

lla: 354 au. +58%YoY, +12%YoY niuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th




Stock insight DAOL SEC

=0k “n1lsnau Logistic Wiuyngalunao?”

Net Profit of LEO (Million Key Factor

2023E
“354M” +12.4%YoY

2022 " " Global Economic Condition

“315M” +58%YoY .
(Growth/Stable/Recession)

2021A “Growth Decrease” »
“200M” +245%YoY

" Freight Price

/‘ ® Global trade volume (Include Thailand Import/Export)
2020A ®  Automotive & Electronic Sectors Outlook
/ “58M”  +23%YoY
= : : - oL
2019A China Policy & Global Covid-19 Situation
“47M”

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



Stock insight DAOL SEC

LEO* “nandsiou EPS Growh vau LEO gundngu”

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name
(Million THB) 2022F 2023F 2022F 2023F 2022F 2023F 2022F 2023F
* EO GLOBAL LOGISTICS PCL LEO TB Equity THAILAND 4,134.00 78.34% 2.26% 11.73 11.47 4.15 3.35 36.93 30.79 3.17% 3.12%

WICE LOGISTICS PCL WICE TB Equity THAILAND 7,887.98 16.34% 3.98% 12.68 12.20 4.34 3.46 38.18 31.17 2.58% 2.78%
TRIPLE | LOGISTICS PCL 11l TB Equity THAILAND 8,587.24 7.40% 14.52% 20.06 17.52 4.28 3.73 23.37 23.35 2.35% 2.76%
JWD INFOLOGISTICS PCL JWD TB Equity THAILAND 21,318.00 8.57% 12.99% 34.38 30.42 513l 4.79 15.41 16.28 1.69% 1.93%
SONIC INTERFREIGHT PCL SONIC TB Equity THAILAND 2,407.66 -20.10% 3.23% 10.71 10.38 2.04 1.79 22.80 20.90 2.711% 3.01%
PRIMA MARINE PCL PRM TB Equity THAILAND 14,500.00 -16.07% 16.60% 12.34 10.58 1.53 1.41 12.51 13.81 3.83% 4.07%
PRECIOUS SHIPPING PCL PSL TB Equity THAILAND 22,609.73 3.45% -11.52% 4.88 5.52 1.36 1.18 29.95 22.26 10.19% 9.14%
THORESEN THAI AGENCIES PCL TTA TB Equity THAILAND 14,944.21 -18.63% -25.91% 4.75 6.42 0.60 0.55 12.01 8.31 2.56% 2.44%
S
Overall 7.41% 2.02% 13.94 13.06 2.95 2.53 3.79% 3.83%
Domestic 7.41% 2.02% 13.94 13.06 2.95 2.53 2.50% 2.72%
International

Source: Bloomberg

® Bloomberg Consensus Us:10u EPS Growth vod LEO Tul 2022E Andngu Tugoudanet 2022 v
AUU 2023 ARmU Deal M&A iamn|'fJuﬁaanUo:dﬂUgimsUs‘uUS“UU'\fumsﬁ'ﬂsva\]Jnc‘)mswﬁ

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

LEO* “nsiAulaveurinlsau ila: Trade Discount AI0AY P/E VOURDION” II

LEO: LEO Global Logistic P/E Band
Key Assumption
s16lA9INNISUSNS (Million) 1044 1126 3365 5506 6332 7282
1. snelAnnisvudiniuise 724 779 2922 4680 5192 5825
. 16.00 15.88 17.81 2217% 37.01%
2. s1glAvInnasvugunanA 138 175 227 385 633 874
3. snglavnnisusnisladanndiiuunsuoues 150 138 185 303 348 400
. Average P/E -1SD of LEO (Mar 2021-Now) 15.13 15.02 16.84 15.53% 29.56%
4. snglaensialiusniswun 33 35 31 110 127 146
Average P/E Thai Logistic Stock 13.94 13.84 15.52 6.44% 19.37%
swlﬁé'ug 3 3 4 4 5 5 12.00 11.91 13.36 -8.37% 2.76%
10.00 9.93 11.13 -23.64% -14.37%
Total Revenue 1047 1129 3370 5510 6336 7286
Growth (YoY) 8% 198% 64% 15% 15%
X PER Band - LEO
Revenue Portion 100% 100% 100% 100% 100% 100% 34.0
1. snelAvannisvudiniuiso 69% 69% 87% 85% 82% 80%
2. snglavannasvugunigannaA 13% 15% 7% 7% 10% 12% 29.0
3. snglavnnisusnisladanndiiuunsuouas 14% 12% 6% 6% 6% 6%
4. sagliionsislusmswun 3% 3% 1% 2% 2% 2% 24.0 _
_J' Average 22.58
19.0
%Gross Profit Margin 30% 30% 19% 17% 17% 23%
Net Profit 47 58 200 316 354 387 14.0 p
Growth (YoY) #REF! 23% 246% 58% 12% 9%
Net Profit Margin 4% 5% 6% 6% 6% 6% 90 0 0 0 O O 5 59 o o 5 o %~ %~ ~ 5 5~ ~<
g g g g g g g o g g o q o q q
EPS 0.26 0.26 0.62 0.99 1.11 1.22 L = > c 5 W oo ¥ > 0 c 9o = & > c S W o
= 3332388233825 3233233
Y-CAGR (2022-2024E) 10.73% ;'4 8 ;'; S =™ bl sg - Q bl - x ;'.) 8 ;'., Q@ = b 8
Source: DAOL Strategy auyAgustelsveuisliusou Inorganic Ko M&A R&IUIInaR ) ) ) B -

() 02351 1800 www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

LEO* “u=UnBo Us:igusrandnunet 22 LEO i 15.00 uan”

" Us:ijusnanidarunet) 22 vod LEO A 15.00 uln
9 P/E N 15.13X 1a: EPS U22 0.99 un/Au N
IfguInn Forward P/E U ‘22 i 11.68X [ Upside
21Ns1AUAOUTNGT +16%

= fia M&A NIs1v:IKURoNTIAAR:10uUsSNAVUEY

NWONA, SSNY Warehouse lia: Self storage
LEO awithsglau 65 1a 45-50% »oUa
e . , da JV-M&A wwu 2-3 da
ﬂUﬂOUHU’an\]ﬂ’]S\Iua\]n’]\]n:laU’mﬂC)'] 80% LEO &sdin'lasuna 3-4/65 aalasuladau wsanawiihsaled 65 Tauiuilu 45-

aa ' d P v =1 ar a o a P~ =
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Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 45 0.2 4.4 0.73 5.1 92.6 1,148.2  14-Oct-22
World The Global Dow 3,220.3 (15.5) -0.5 -04 -6.7 -21.5 -21.3 14-Oct-22
(Government) US:5-Year Bond 43 0.1 3.0 1.60 4.3 735 306.4 14-Oct-22
The Global Dow Euro 3,108.9 @.7) -0.2 -0.8 -4.1 -10.5 -6.3 14-Oct-22 US: 10-Year Bond 40 0.1 35 190 5.0 719 166.0 14-0ct-22
R e N9 e+ 89 20 - 76 N 2527  THOet2e US:30-Year Bond 40 01 38 192 57 631 981  14-Oct-22
Bloomberg World Index 331.9 (6.7 -1.7 -1.0 -7.3 44 0.1 14-Oct-22 THAILAND: 2-Year Bond 19 0.0 %5 #N/AN/A 12-0ct-22
MSCIWorld 23767  (41.1) 17 15 -75 -222  -236  14-Oct-22 THAILAND: 5-Year Bond 26 04 35 #N/A N/A 12-0c1-22
MSCI Emergin Market 863.3 34.4) -3.8 1.0 -8.6 -24.4 -32.7 14-Oct-22 THAILAND: 10-Year Bond 33 04 33 #N/AN/A 12-Oct-22
MSCIThailand 5054 (5.2) -1.0 -0.1 -6.2 -4.8 -2.7 12-Oct-22 THAILAND: 30-Year Bond 4.2 0.1 1.3 #N/AN/A 12-Oct-22
Americas Dow Jones 29,634.8 338.0 1.2 -1.3 -39 -145 -16.0 14-Oct-22
NASDAQ 10,3214 (331.0) =341 =31 9.8 274 -30.7 14-Oct-22 Other Bloomberg Commodity Index 1137 3.5) -2.0 -2.6 -8.6 8.5 14-Oct-22
S&P 500 35831  (56.6) -6 24 =75 -209  -199  14-Oct-22 Crude Oil - WTI (spot month) 856  (7.0) 39 32 146 53  14-Oct-22
Europe Stoxx Europe 600 391.3 0.4) -0.1 06 -4.1 -14.2 -16.6 14-Oct-22 Crude Oil - Brent 916 6.3) -3.1 26 -15.1 9.1 14-Oct-22
Euro Zone Euro Stoxx 50 3,381.7 6.3 02 06 -34 -13.3 -19.2 14-Oct-22 Coal Newcatle (USD/Ton) 397.0 17.2 08 -6.4 82.4 1923  14-Oct-22
France CAC 40 50319 650 11 09 o4 109 418  14-Oct-22 Baltic Dry Index 18180  (143.0) 29 17.1 229 625  13-Oct-22
German DAX 12,437.8 164.8 1.3 0.7 2.4 -13.7 -20.2 14-Oct-22 Rubber (TOCOM) Yen/Kg. 221.0 (5.0) 07 38 1441 58 14-Oct-22
UK FTSE100 68588 (132.3) 19 0.4 52 87 50 14-Oct-22 SugarFutures (USD/Ib.) 18.8 0.2 0.2 4.8 -3.2 19 14-Oct-22
Copper(LME) USD/Ton 76528 145.0 -0.2 -3.0 -26.2 -245 14-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 137.9 @4.9) -34 15 -8.3 -23.6 -30.5 14-Oct-22 China Hot Rolled Steel 39520  (78.0) 03 a7 250 319
Thailand SET Index 15608  (18.9) -2 -0 -6.0 -79 -50  12-Oct-22 GOLD (spot) 16445  (509) 3 21 EEEEM s 120ct22
China Shanghai SEComposit 3,072.0 47.6 16 18 -1.7 -5.5 -14.0 14-Oct-22 Soybean Meal Futures 4185 136 0.0 109 105 206 14-Oct-22
China Shenzhen CSI300 3,842.5 37.6 1.0 24 -2.3 -9.0 -22.1 14-Oct-22 Crude Palm Oil 3650.0 61.0 46 23 429 266 14-Oct-22
HongKong Hang Seng 16,587.7 (1152.4) -6.5 12 -11.6 -246 -345 14-Oct-22 Corn 689.8 6.5 -1.1 -2.7 -7.9 33.5 14-Oct-22
Philippines Philippines Stock Exchange 59048 (83.0) -1.4 0.2 9.8 -18.0 -18.1 14-Oct-22
Indonesia Jakarta SE Composite 6,814.5 (212.3) -3.0 -1.0 -49 -3.6 2.7 14-Oct-22 Bitcoin 19,1773 (374.3) 0.1 13 _58.1 693 14-Oct-22
Japan Nikkei 27,0908 (220.5) -08 33 1.7 -2.6 -6.8  14-Oct-22 Ethereum 13013  (30.3) 03 23 606 666  14-Oct-22
Singapore Straits Times 3,0396 (106.2) -34 00 -7.0 -10.8 -4.2 14-Oct-22 ARKW Investments 417 @.2) -5.0 220 522 =711 14-Oct-22
South Korea Korea Stock Exchange 22126 3.2 0.1 2.3 -741 -19.8 -26.6 14-Oct-22 Global x Auto & Electric ETF 19.4 1.1) -3.6 -17.5 -29.6 -32.1 14-Oct-22
Vietham Vietnam Ho ChiMinh 1,061.9 25.9 25 1.0 -14.0 -28.8 -23.8 14-Oct-22 BABA (Hong kong ; HKD/share) 73.3 8.1) 0.7 -16.9 -34.7 -54.7 14-Oct-22
Taiwan TaiwanWeighted 131281 (630) R 55 25 98 258 218  14-Oct-22
Currency USD Index Spot Rate 1133 0.5 0.5 0.8 3.3 15.3 206 14-Oct-22
USD-EUR 1.0 0.0) [ 02 06 26 -12.2 -162  14-Oct-22
USD-GBP 1.1 0.0 08 -14 -32 -15.0 -183  14-Oct-22
YEN-USD 148.7 3.4 24 10 -38 222 -235  14-Oct-22
CNY-USD 72 0.1 11 -0.3 -3.2 134 -10.5 14-Oct-22
THB-USD 38.3 0.7 19 0.8 -45 15.2 -135  14-Oct-22
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
17-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-22 27% 2.8%
us Empire Manufacturing Oct - 22 - 15
18-Oct CH GDP YoY 3Q 3.4% 0.4%
CH Retail Sales YoY Sep 3.3% 5.4%
US  Manufacturing (SIC) Production Sep 0.0% 0.1%
TH Car Sales Sep - 68,208
19-Oct CH New Home Prices MoM Sep -- -0.3%
EC CPIYoY SepF -- 9.1%
us Building Permits MoM Sep 2.3% -10.0%
Us Housing Starts MoM Sep -6.5% 12.2%
20-Oct JN Exports YoY Sep -- 221%
CH 1-Year Loan Prime Rate Oct-22 3.6% 3.7%
us Initial Jobless Claims Oct-22 -- -
Us Existing Home Sales MoM Sep -3.2% -0.4%
25-Oct TH Customs Exports YoY Sep -- 7.5%
26-Oct us New Home Sales MoM Sep -- 28.8%
TH Mfg Production Index ISIC NSA YoY Sep - 145%
27-Oct CH Industrial Profits YoY Sep -- --
EC ECB Policy Rate Meeting Oct-22 -- 1.3%
us GDP Annualized QoQ 3QA -- -0.6%
us Initial Jobless Claims Oct-22 -- -
28-0Oct us PCE Deflator MoM Sep -- 0.3%
us Pending Home Sales MoM Sep - -2.0%
us U. of Mich. Sentiment OctF -- --
JN BOJ Policy Balance Rate Oct-22 -- -0.1%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Dollar Index & Thai Index
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
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Market P/E (current & Forward) : . 17-Oct-22
P/ERatio ' P/ERatio = P/ERatio
- . , . , Dividend Current
Index Name country Index Trailing 12M :Forward (22) : Forward (23) vield Eamings Yield LAST_UPDATE TIME
Current 12M 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,386.27 15.42 . 13.55 E 12.12 4.63 6.49 17-Oct-22 4:05:00 PM
PSEi - PHILIPPINE SE IDX PH 5,970.33 15.42 = 14.15 . 12.36 2.25 6.48 17-Oct-22 1:50:00 PM
Straits Times Index STI Si 3,015.75 11.29 E 11.50 E 10.15 4.29 8.86 17-Oct-22 4:20:00 PM
KOSPI INDEX SK 2,219.71 9.40 ; 9.85 = 9.61 2.26 10.64 17-Oct-22 4:03:10 PM
... TAWAN TAIEX INDEX TA ....12,966.05 920 3 9003 1017 563 ..1087  170ct22 12:49:00 PM_
STOCK EXCH OF THAI INDEX TH 1,571.40 14.85 E 14.84 « 14.17 2.89 6.73 17-Oct-22 5:09:00 PM
THAI SET 50 INDEX TH 942.77 16.07 1 14.86 = 14.02 2.72 6.22 17-Oct-22 5:09:00 PM
S&P BSE SENSEXINDEX IN 58,410.98 22.34 % 21.58 18.50 1.24 4.48 17-Oct-22 7:41:19 PM
JAKARTA COMPOSITE INDEX ID 6,831.12 14.63 E 14.81 a 14.83 2.69 6.84 17-Oct-22 3:00:00 PM
HO CHI MINH STOCK INDEX VN 1,051.58 11.35 = 9.96 E 8.38 1.79 8.81 17-Oct-22 3:02:09 PM
SHANGHAI SE A SHARE INDX CH 3,232.84 1352 1 10.96 & 9.60 2.67 7.40 17-Oct-22 3:29:51 PM
SHANGHAI SE COMPOSITE CH 3,084.94 13.50 = 10.95 = 9.59 2.67 7.41 17-Oct-22 3:29:51 PM
HANG SENG INDEX HK 16,612.90 6.28 E 9.31 E 8.10 4.08 15.93 17-Oct-22 3:08:56 PM
DOW JONES INDUS. AVG us 30,302.78 16.71 ; 16.23 = 14.70 2.23 5.98 17-Oct-22 8:41:56 PM
S&P 500 INDEX us 3,5683.07 17.58 = 16.00 = 14.82 1.85 5.69 15-Oct-22 14-Oct-22
NASDAQ COMPOSITE us 10,664.33 34.22 E 24.07 = 20.14 0.97 2.92 17-Oct-22 8:41:56 PM
CAC 40 INDEX FR 6,027.52 12.71 § 9.54 E 9.92 3.22 7.87 17-Oct-22 8:26:45 PM
DAXINDEX GE 12,648.41 12.34 10.14 ; 9.74 3.68 8.10 17-Oct-22 8:26:56 PM
NIKKEI 225 IN 26,775.79 26.81 E 14.62 a 14.39 2.07 3.73 17-Oct-22 1:15:03 PM
FTSEUROFIRST 300 INDEX EC 1,575.11 13.79 = 11.21 E 10.93 3.54 7.25 17-Oct-22 8:26:45 PM
Euro Stoxx 50 Pr EC 3,437.07 12.67 = 10.20 ; 10.00 3.65 7.89 17-Oct-22 8:26:45 PM
STXE 600 (EUR) Pr EC 397.75 13.86 = 11.07 = 10.69 3.58 7.22 17-Oct-22 8:26:45 PM
MSCI WORLD MULT 2,376.64 15.39 E 14.34 = 13.51 2.35 6.50 15-Oct-22 14-Oct-22
P N Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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EPS & Growth Rate narnrudArye) DAOL SEC
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17-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings
Currents L ;
Market EPS EPS Leatebeid é FWD P/E (68) FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldg. EPS 201.2 EPS 2023 curent
uLaLge 89.7 71.1 89.9 102.3 114.4 6.5= 13.5 12.1 #N/A N/A
AfUTud 452.8 218.3 387.1 421.9 482.9 6.55 14.2 12.4 544
JoAlils 258.3 75.4 267.1 262.3 297.2 8.9; 11.5 10.1 #N/A N/A
tnuna el 98.3 114.8 236.1 225.3 231.0 10.6; 9.§ 9.6 762,207
Teiniu 614.1 754.8 1,409.9 1,441.2 1,274.3 10.9: 9.0 10.2 3,097
na (SET) 86.2 36.8 105.8 105.9 110.9 6.7= 14.8 14.2 12,015
1na (SET50) 56.6 32.8 58.7 63.5 67.2 6.2= 14.9 14.0 12,323
duLiiel 1,655.8 1,429.6 2,614.6 2,706.3 3,157.0 4.5: 21.6 18.5 1,135
dulafide 288.0 121.5 467.0 461.3 460.6 6.8:2 14.é 14.8 393,692
Baaunu 63.6 64.0 92.6 105.6 125.5 8.8: 10.Q 8.4 3,935,590
3u (A-Shares) 223.5 208.3 239.1 295.0 336.8 7.45 11.4 9.6 13,359
3u (Composite) 213.8 196.0 228.5 281.7 321.7 7.41 11.8 9.6 14,034
gavny 2,429.6 1,905.5 2,647.0 1,785.3 2,051.3 15.9: 9.; 8.1 605
aw¥s4 (Dow Jones) 1,467.9 1,254.6 1,813.2 1,867.2 2,061.4 6.0% 16.2 14.7 0
auig4 (S&P-500) 154.9 123.5 203.8 223.9 241.9 5.7= 16.Q 14.8 #N/A N/A
ansg1 (Nasdaq) 205.7 220.1 311.6 443.0 529.5 2.95 24.1 20.1 1,629
NF AR 274.7 107.0 474.3 631.8 607.9 7.9t 9.5 9.9 227
LeIasiu 570.4 318.5 1,025.1 1,247.8 1,298.4 8.1; 10.; 9.7 #N/A N/A
eiilu (Nikkei) 1,130.9 874.4 998.6 1,831.1 1,860.5 3.7: 14.6 14.4 29
7151 (300 ussin) 78.0 37.3 114.2 140.5 144.1 7.2: 11.2 10.9 #N/A N/A
7151 (50 ussEn) 187.6 67.1 271.3 337.0 343.6 7.95 10.2 10.0 #N/A N/A
8151 (600 u3En) 19.3 8.8 28.7 35.9 37.2 7.2= 11.1 10.7 #N/A N/A
aaaiulan (MSCI) 114.1 81.9 154.4 165.7 175.9 6.5: 14.§ 13.5 19,215

L4

MEIT I I .

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @5 www.deolcoth  (F) daolth
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Total Return Index : wamauiinuaNNisavnulunatnmg funma:zadginan

MSCIWorId MSCI EM S&P-500 [ SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -1.9% 1.2% -3.7% 1.2% -4.2% 1.2% -1.4% 1.6% -1.1% 0.2% -2.1% 2.0%
1 month -9.4% 5.6% -11.6% 5.8% -13.3% 6.7% -8.6% 7.7% -5.7% 3.3% -10.3%| 70.0%
3 month -6.7% 5.7% -10.2% 6.1% -13.6% 6.4% -5.2% 8.3% 2.0% 3.2% -71%| 11.0%
6 month -19.9% 4.9% -21.2%| 6.0% -21.5% 6.3% -18.6% 9.8% -5.2% 3.6% -23.3%| 128%
9 month -25.0% 3.8% -29.9% 4.1% -31.0% 4.1% -22.0% 7.5% -4.5% 3.6% -29.2%| 10.5%
12 month -21.6% 2.2% -29.4% 3.1% -30.5% 3.1% -16.5% 6.3% -2.3% 35% -27.9%| 8.8%
Month to date -0.2%| 56% -1.3%| 58% -2.3% 6.1% 0.1% 7.5% -1.7% 4.4% -1.4% 9.7%
Quarter to date -0.2%| 9.7% -1.8%| 10.0% -2.3%| 10.5% 0.1%| 73.0% -1.7% 7.7% -1.4%| 16.8%
Year to date -25.8% -28.1% -29.5% -23.8% -3.2% -32.9%
2U -1.6%| 771.0% -10.6% 14.9% -18.1%| 715.8% 2.6%| 16.4% 13.9%| 138% -5.6%| 225%
3U 3.6%| 20.3% -2.8%| 19.4% -2.4%| 19.3% 8.3%| 24.8% 1.7%| 20.0% 9.8%| 28.0%
41 4.6%| 18.1% -0.7%| 17.6% -0.3%| 17.8% 8.6%| 228% 1.0%| 78.0% 9.5%| 26.2%
5U 4.0%| 16.4% -2.8%| 16.8% -2.5%| 17.0% 9.0%| 21.1% 1.2%| 76.8% 10.6%| 24.3%
10U 7.3%| 135% 1.0%| 715.1% 2.9%| 14.9% 11.8%| 17.0% 51%| 15.7% 14.3%| 19.7%
Remark : Total Retun 5m’m5ue!mﬁw|ﬁfJuﬁuﬁuusnvew'omomﬁuq 15-Oct-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED .) 023511800 @ www.daolcoth  (F) daolth @) daol.th



SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Profitability as of 2Q-2022

DAOLSEC

600,000
500,000

=

©

0 400,000

[

9O

= 300,000

2] 4.0%

. 200,000

5 113,976

100,000

5.00 -
4.50 -
4.00
3.50
3.00
2.50
2.00

Revenue ; (Trillion Baht)

5.1%

129,779

SET : Net Profit & Net Profit Margin

8.8%

8.6%

7.6%

350,364

265,002 274770 254,916
IE I I 20
N S
AR A R Fess o
‘b’\ (b'\ er Q)Q Q)Q
[ Net Profit e Net Profit Margin
SET : Revenue
18-Sep-22
4.08

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

10.0%

9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

4.58

SET : Net Profit Margin

10.0% -
9.0% -
8.0% -
7.0% -
6.0% -
5.0% -
4.0% -
3.0% - 4.0%
2.0%

Q S g S by by S S N N
pa @ R S o] R ] - b= 3
FX Gain/Loss US&@niunain
(Vagalﬁeuﬁumn Bloomberg )
20,000 - 16,306 10,832 453 308
aq 336 333 333
10,000
0
-10,000
-20,000
-30,000 -

() 02351 1800
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DAOL SEC

DOLLAR Index

Bloomberg Commodity Index & Dollar Index

—— Bloomberg Commodity Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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S1A1 Cotton DAOL SEC

COTTON
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 17-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

17-Oct-22 1,838.00 -1.9% 1,838.00 -1.9% 965.57 5.5% 1,324.00 0.0% 8.20 1.2% 14.50 -0.7% 28.25 1.8%
12-Oct-22 1,873.00 -1.6% 1,873.00 -1.6% 915.38 0.2% 1,324.00 0.0% 8.10 0.0% 14.60 1.4% 27.75 -0.9%
11-Oct-22 1,904.00 -2.1% 1,904.00 -2.1% 913.27 0.7% 1,324.00 -7.0% 8.10 -1.2% 14.40 -2.0% 28.00 -2.6%
10-Oct-22 1,944.00 -0.9% 1,944.00 -0.9% 907.19 0.0% 1,423.00 0.0% 8.20 0.0% 14.70 -2.6% 28.75 -2.5%
7-Oct-22 1,961.00 -1.6% 1,961.00 -1.6% 907.19 -2.1% 1,423.00 0.0% 8.20 -1.2% 15.10 0.0% 29.50 -3.3%
6-Oct-22 1,992.00 -0.2% 1,992.00 -0.2% 926.35 1.3% 1,423.00 -7.9% 8.30 5.1% 15.10 4.1% 30.50 13.0%
5-Oct-22 1,996.00 7.0% 1,996.00 7.0% 914.64 0.0% 1,545.00 0.0% 7.90 3.3% 14.50 5.1% 27.00 -1.8%
4-Oct-22 1,865.00 4.3% 1,865.00 4.3% 914.40 0.6% 1,545.00 -7.5% 7.65 -1.3% 13.80 -2.1% 27.50 -0.9%
3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,671.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,671.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 1,757.00 880.58 1,671.00 7.65 14.10 28.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
2,200.00 980.00 15.50
’ 960.00
2,000.00 _—/\ 940.00 15.00
1,800.00 920.00
1,600.00 900.00 14.50
880.00
1,400.00 260,00 14.00
1,200.00 840.00 13.50
1,000.00 820.00 ‘
800.00 800.00 13.00
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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‘DAOL, your lifetime financial partner’

contactcenter@daol.co.th @ 02351 1800 . www.daol.co.th @ daol.th @ daol.th




