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Calendar (Week)

Date Country Event Period Surv(M) Prior
12-Feb us CPl MoM Jan 0.3% 0.4%
Us CPI Ex Food and Energy MoM Jan 0.3% 0.2%

us CPlYoY Jan 2.9% 2.9%

Us CPI Ex Food and Energy YoY Jan 3.2% 3.2%

13-Feb us PP Final Demand MoM Jan 0.3% 0.2%
Us PPl Ex Food and Energy MoM Jan 0.30% 0.00%

us PPI Final Demand YoY Jan 3.2% 3.3%

us PPl Ex Food and Energy YoY Jan 3.3% 3.5%

uUs Initial Jobless Claims Feb-08 -- 219k

14-Feb EC GDP SA YoY 4QP 0.9% 0.9%
EC GDP SA QoQ QP 0.0% 0.0%

Us Retail Sales Advance MoM Jan -0.1% 0.40%

uUs Manufacturing (SIC) Production Jan 0.2% 0.6%

17-Feb JIN GDP Annualized SA QoQ QP 1.2% 1.2%
TH GDP YoY 4Q -- 3.0%

TH GDP SA QoQ 4Q -- 1.2%

TH GDP Annual YoY Jul-05 -- 1.9%

18-Feb us Empire Manufacturing Feb -- -1260.0%
TH Car Sales Jan -- 54,016.0

19-Feb CH New Home Prices MoM Jan -- -0.1%
us Housing Starts MoM Jan -- 15.8%

us Building Permits MoM Jan P -- -0.7%

us FOMC Meeting Minutes Jan-29 -- --

20-Feb CH 1-Year Loan Prime Rate Feb-20 3.1% 3.1%
CH 5-Year Loan Prime Rate Feb-20 3.58% 3.60%

US Initial Jobless Claims Feb-15 -- --

21-Feb us U. of Mich. Sentiment Feb F -- --
us Existing Home Sales MoM Jan -- 2.20%

TH Customs Exports YoY Jan -- 8.70%

TH Customs Imports YoY Jan -- 14.90%

TH Customs Trade Balance Jan -- -$11m
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1283.97 +13.48
SET Index
Ask

%B_Vol %
SET 1283.97 +13.48

+1.06% Vol

O.Vol

% %0 Vol Impact 13.480 DPS N/A

Avg.
Open
High
Low
=
%Swing

+1.06% 38989.02MB Gain

33.52
1272.91
1285.98
1269.58
1270.49

Proj. 0.001270.49-100.00 % 17:03
S Buy 33.08 %Sell

Volume 7022079D %B-S

Vol5D 8321390 Value 38989022
Mktcap15999046 %Mcap 100.00
BVPS N/A P/BV 1.28
129 EPS N/A  P/E 17.61
Yield(36) 3.66
17.61

Lose Unch P/E




USA Last Prev Open High Low i Feb 11 Net Buy Sell
Dowlones 44368.564 u 44593.65 4435770 44467.21 44104.48 4 Foreign 1008.29 22361.11 21352.82
NASDAG 19649.95 : L 19643.86 19436.50 19682.51 19415.48 : Institute -357.75 4527.86 4885.61
S&P500 i 6051.974 L 6068.50 6025.08 6063.00 6003.00 3 Propietary -34.90 2386.79 2421.69

25563.114 L 25631.83 25503.34 25625.27 25453.93 : Customer -615.65 9713.26 10328.90

Australia i 8828.701 L L 8799.60 8799.60 8839.50 8799.60 : ==Thai Stocks in Singapore, Indo & India==
Japan R_NIKKEl 39407.941 : 3 38963.70 39225.50 39414.34 3911217 : Symbol Last Chg %Chg Time
Korea _KOSPI 2561.634 - L 254839 255895 2565.19 2535.98

Taiwan _TAIEX 23289.75

Hong Kong _Hsl 21857.92

Singapore STI 3874.62

Malaysia _FBKLCI 1603.05

China SSEC 3346.39

Phillipines PSE 6044.13

Vietnam _VNI 1266.91 s 126845 126845 1272.86 1266.59 : Hang Seng: F/E 12.49  Yield(%) 3.38
Indonesia _IsX 6645.781 . 6531.99 654098 6645.78 653748

IQESET 1283.97

SET 1283.97 d 127049 127291 128598 126958

SET50 837.12 : L 829.87 831.38 838.81 828.22

SET100 1798.44 U d 1779.60 178291 1801.73 1777.15

SETHD 1139.81 ! 1134.82 113440 114254 113205

MAI 263.03 ! . 259.94 ] 266.98 259.44 I

_SENSEX T6171.08.) s 76293.60 76188.24 7T6459.72 7538839 : COMMOD INDEX  Last Change  %Chg

CCl Index

N 1013.461 ! . 1014.19
Germany 22148.03+ L K 22037.83 22077.82 22193.65 21971.63 - LME BASE METALS 3M (USS/TONMNE
France 8042.19 ' L 802890 8039.61 B8067.07 T984.72 : Aluminium 2618.50a -0.65 Feb 12
UK 8807.44. 05 L 8777.39 877739 8810.62 8759.38 d Copper 9399.00a -0.11 Feb 12
Italy 37531.19¢ s 37582.05 37738.54 37803.48 37519.16 2 Steel
Spain ] 12911.50% L d 12774.80 12814.80 1291730 12814.80 3 Zinc 2865.00a -=31.00 +1.09 Feb 12
Greece 1562.04 . L 154893 1550.80 1562.09 155050 : BASE METALS FUTURES

3814.54 L d 3775.75 3781.81 381454 377831 = Steel: HR Coil 755.00 =

Cyprus A 22447 : = 223.35 223.41 224.83 223.04 : Copper 4.698 5:50
Coal (Newcastlell 04.500 6:10

Portugal 6528.05 £ 6562.85 6576.80 6582.70 6519.58 : Crude Palm Oil 4726.00 17:53

Belguim 4380.63 : L 4338.21 4365.80 4388.60 4360.61

MNatherland o 942.61 : L 938.92 939.05 942.93 936.66

FX/MM RATES Last Time
USD Index  107.9174 7:40
FED' Fund 4.50 8:02
INDEX FUT. Last Change %Chg Time GOLD & SILVER Last Change %Chg Time BOT Policy  2.25000 Feb 11
Dowlones  44545.00a =83.00 +0.19 7:53 THGold 96.5% 46650.00 17:00
NASDAQ100 21896.00a +109.00 +0.50 7:53 THGold Ornam. 47150.00 17:00 BOT Avg. 34.0820 Feb 11
S&P500 4111.60 Feb 6 Gold Spot 2904.35a 019  +0.01 8:03 USD/THB 34.0100 =0.1100 +0.32 8:03
Hang Seng 22250.00a +208.00 +0.95 7:48 Gold Futures 2915.0a +2.9 +0.10 753 EUR/THB 353296 <0.1380 +0.39 8:03
FTSE100 8780.50 5:00 Gold Fixing 2904.45 Feb 10 GBP/THB 423186 <0.1470 +0.35 8:03
DAX 22119.00 Feb 12 Silver Spot 32.25a +0.04 +0.12 8:03 JPY/THE 219950 =0.0334 +0.15 8:03
CACA0 8049.00t =12.50 +0.16 4:00 Silver Futures 32.695 5:00 CNY/THB 4.6530 +0.0151 +0.33 8:03
EuroStoxx30 5401.00 Feb 12 Sitver Fixing BIBOR SIBOR{US$) SIBOR(S$) LIBOR(US$)
ENERGY FUTURES - ICE Platinum Fut. 1022.5 Feb 11 2.29994 3.280 4.96018
Crude 71370 6:10 Palladium Fut. 998.70 Feb 11 2.39878 3.300 4.85372
Heating il 2.4532 6:10 Baltic Dry ldx 7764 -3.12 5:05 2.44996 0.821 4.68213
Brent 75.180 6:10 Rubber (TOCOM) 376.50a +12.00 +3.23 T#A5 2.21250
ICE Brent Idx 74.38 Feb & Coal (New(Castle) 104.500 6:10 2.55222 0.812 6.04143

US 10y Bond Yield Bitcoin 98015.00
4.615100a
JPY/USD 154.6420
USD/EUR 1.0388
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Fed Chair Shows Little Urgency to Lower Rates DAOLSEC

13 Feb 25

Jerome H. Powell, chair of the Federal Reserve, signaled little urgency to lower interest rates with the economy sturdy and inflation still too high in a hearing

with lawmakers on Tuesday.

Mr. Powell, who testified before the Senate Banking Committee, confronts an economic and political landscape that is far different from what it was when
he last appeared before Congress in July. The Fed has paused its rate-cutting plans with inflation still above its target, and questions are swirling about how

it will navigate the economic and institutional ramifications of tariffs and other policies that President Trump has put at the center of his presidency.

“We do not need to be in a hurry to adjust our policy stance,” Mr. Powell told lawmakers.

The semiannual hearings, which will continue on Wednesday before the House Financial Services Committee, follow the Fed’s move into a new phase in its
yearslong effort to tame price pressures. After lowering rates by a full percentage point last year, the Fed is in a holding pattern as it assesses how quickly to

release its grip on the economy and ease borrowing costs.

Mr. Powell emphasized that conditions across the labor market “remain solid and appear to have stabilized.” That has given the central bank latitude to be

patient about its next steps, especially since progress toward its 2 percent inflation goal has recently been bumpy.

https://www.nytimes.com/2025/02/11/business/jerome-powell-fed-congress.html
Strategy Research



US Inflation Heated Up at Start of New Year DAOL

Core consumer price index rises most since March in broad advance 13 Feb 25
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OPPORTUNITIES AND BEYOND

GALA DINNER

Chris i [ Alex Patrick
Bradley w Shinawatra Blania Walujo

rtner, n: or, Former Prime Minister CEO and C der, Tools Co-Founder
Company e of Thailand Northstar
and Portfolio Solutions, BlackRock Co-creator, World Network CEO of GoTo Group

March 14, 2025
17.00 - 21.00

Centara Grand and Bangkok Convention Centre
@ CentralWorld, Floor 22

Contact : NUTWARA SAENGWARIN Tel : 0988289451 E-mail : nutvara@nationgroup.com
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naJnu LTF Norua:lsuy

10 Feb 2025

stock K KrLTFDIV B BLTF75 | scBLTl |  K70LTF-C(L) KDLTF-C(L) B  K20SLTF-c(L)El CG-LTF
CPALL 19,596,308.81 6,596,540.50 9,748,731.19 7,515,684.04 6,074,454.92 7,735,463.69 7,031,684.94 3,605,863.13 | 67,904,731.22
AOT 16,486,184.96 5,837,119.36 7,856,330.43 6,777,148.61 5,361,748.12 6,510,043.70 6,826,657.41 3,119,258.76 | 58,774,491.35
GULF 13,173,776.63 5,464,854.09 6,150,302.47 6,415,121.44 5,274,030.36 6,739,809.95 5,885,049.49 3,156,689.87 | 52,259,634.30
ADVANC 13,932,343.43 - 5,677,202.28 6,473,045.79 5,986,737.16 7,620,580.57 39,689,909.23
PTT 12,314,067.60 6,343,400.12 - - - - 18,657,467.72
CPN - 3,829,437.47 7,077,246.61 - | 10,906,684.08
DELTA 5,285,596.67 - 3,942,743.07 | 9,228,339.75
MTC - 6,583,661.82 6,583,661.82
SCB 6,447,634.39 - 6,447,634.39
PLANB 5,634,193.17 - 5,634,193.17
BBL 3,418,707.60 | 3,418,707.60

®* U/ N.wW.68 NAV VvouLTF = 1.83
au. nndargunou

lduau

AP INTOYA NAV 1 SUA 6 N.W. 2568

Canad 17% rdo 3.72 riu

* HINFAAWAVOURUAN AR NUNIKaoaN9INNaINU LTF U19:0g[uBoy 2-

2.5 rjuau. rSo Us:uiru 10% v ndangudnou)
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LTF Fund size -16.94%
Currency: Base Currency 0.98115548 -9.44% -0.93% 1.06% set
Grouped by: None -1.88% (20,761,544,714) -1.29% 0.54% LTF
Calculated on: 10/02/2025 11:22:34 AM 184,063,143,523 180,594,561,993 182,641,395,649 180,276,913,543 _
Exported on: 10/02/2025 11:22:39 AM (2,080,420,798) (3,468,581,530) 2,046,833,656  (2,364,482,106) 971,594,674
(10,845,451,364)
(37,253,675,014)
-9.44%
Net Assets - Net Assets - share Net Assets - share Net Assets -
share class class (Daily) class (Daily) 07/02/2025 share class Net Assets - share
(Daily) 06/02/2025 (Daily) class (Daily)
Group/Investment Fund Code 05/02/2025 10/02/2025 11/02/2025
Unclassified
1 A.M. Selective Growth Long Term Eq-T  1SG-LTF-T 568,804,867 555,894,601 564,497,507 558,293,403 562,015,685
1 A.M. Selective Long Term Eg-T 1S-LTF-T 247,140,905 242,446,661 246,364,882 244,172,000 246,309,234
1 A.M. Smart Long Term Equity 1SMART-LTF 47,739,830 47,717,637 47,790,414 47,757,937 47,755,259
70/30 - Div Long Term Equity 70/30-D LTF 439,144,912 433,134,418 437,046,463 432,553,062 435,427,226
abrdn Long Term Equity ABLTF 4,639,430,776 4,530,367,034 4,604,087,061  4,538,941,249 4,590,643,560
abrdn Long Term Equity 70/30 ABLTF 70/30 222,605,535 216,438,616 218,331,120 216,319,620 219,086,779
Asset Plus High Growth LTF-T ASP-GLTF-T 142,799,754 139,614,397 141,067,194 139,883,777 141,213,715
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Earnings Calendar (10-14 Feb 2025)

ompany Name

* 02/10/2025 (7 events)
ON Semiconductor Corp
Rockwell Automation Inc
Veradigm Inc
McDonald's Corp Yo
Astera Labs Inc
Fluence Energy Inc

Vertex Pharmaceuticals Inc Yk

» 02/11/2025 (28 events)
Ecolab Inc
GLOBALFOUNDRIES Inc
Leidos Holdings Inc
Coca-Cola Co/The Yk
Cornerstone Building Brands In
Carlyle Group Inc/The
WESCOD International Inc
Carrier Global Corp vk
Fidelity National Information
DuPont de Nemours Inc
Royalty Pharma PLC
Arvinas Inc
Humana Inc
Marriott International Inc,/MD
S&P Global Inc
Freshworks Inc
DoorDash Inc
Energy Transfer LP
Brighthouse Financial Inc
Upstart Holdings Inc
Welltower Inc
Confluent Inc
Lyft Inc
Zillow Group Inc
Eversource Energy
Mirion Technologies Inc
Edwards Lifesciences Corp
Gilead Sciences Inc
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Date Time

02/10/25/Bef-mikt
02/10/25 Bef-mkt
02/10/25

02/10/25 Bef-mkt
02/10/25 Aft-mkt
02/10/25 Aft-mkt
02/10/25 Aft-mikt

02,/11/25Bef-mkt

02,/11/25Bef-mkt
T 02/11/25Bef-mkt
C 02/11/25Bef-mkt
E 02/11/25
T 02/11/25Bef-mkt
T 02/11/25Bef-mkt
C 02/11/25Bef-mkt
02,/11/25Bef-mkt
02/11/25 18:00
02/11/25Bef-mkt
02/11/25Bef-mkt
02/11/25 18:30
02/11/25 19:00
02/11/25 19:15
02,/11,/25| Aft-mikt
02,/11/25| Aft-mkt
02/11/25| Aft-mlt
02/11,/25| Aft-mkt
02,/11/25 Aft-mkt
02/11/25| Aft-mkt
02/11,/25| Aft-mkt
02,/11/25 Aft-mkt
02,/11,/25| Aft-mikt
T 02/11/25 Aft-mkt
C 02/11/25 Aft-mkt
C 02,/11/25| Aft-mkt
C 02/11/25) Aft-mkt

zsEsNesEsEsEsEsEsEsEsEsEsEeE e E!

(]

Actual Estimate Surprise Guidan.. Re.

0.977
1.563
0.303
2.844
0.258
-0.193
4.025

1.797
0.446
2.273
0.519
1.520
0.959
3.237
0.438
1.360
0.980
1.054
-0.971
-2.231
2.369
3.434
0.100
0.761
0.389
4.315
-0.034
1.121
0.053
0.173
0.259
1.000
0.150
0.550
1.704

0.93H
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Company Name
v 02/12/2025 (29 events)

Sensata Technologies Holding P
Dominion Energy Inc >
Tenet Healthcare Corp

CVS Health Corp

Exelon Corp

Kraft Heinz Co/The

Biogen Inc

Vertiv Holdings Co

Martin Marietta Materials Inc
Waters Corp

Interpublic Group of Cos Inc/T
Mercury General Corp
Generac Holdings Inc

CME Group Inc

Robinhood Markets Inc

MGM Resorts International
Albemarle Corp

ApplLovin Corp

Antero Resources Corp
Equinix Inc

Corebridge Financial Inc
Reddit Inc Yk

Aurora Innovation Inc

GXO Logistics Inc

Williams Cos Inc/The

Trade Desk Inc/The

Dutch Bros Inc

HubSpot Inc

Cisco Systems Inc *

G o Co o o o C o C o o o o G o o G ol G

Date Time

Ei,C 02/12/25 04:05
4, T 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, T 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4,C 02/12/25Bef-mkt
4,C 02/12/25Bef-mkt
1, T 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4, C 02/12/25Bef-mkt
4 C 02/12/25 19:00
4, C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
5, C 02/12/25| Aft-mkt
4,C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
4, T 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
1, C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
4 C 02/12/25| Aft-mkt
4, C 02/12/25| Aft-mkt
1, C 02/12/25 Aft-mkt
g4, C 02/12/25| Aft-mkt
5, C 02/12/25] Aft-mkt
g, C 02/12/25| Aft-mkt

DAOL

10 Feb 2025

Actual Estimate Surprise Guidance Re..

0.749
0.560
2.788
0.933
0.602
0.781
3.302
0.819
4.559
4.031
1.160
0.640
2.482
2.446
0.404
0.274
-0.661
1.252
0.279
6.174
1.203
0.476
-0.109
0.885
0.456
0.543
0.015
2.194
0.907

0.74H
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DAOL

10 Feb 2025

Actual Estimate Surprise Guidan.. Re.

Earnings Calendar (10-14 Feb 2025)

Period Actual Estimate Surprise Guidance Re...

Q4 24
Q4 24
Q4 24
Q4 24
04 24
Q4 24
Q4 24
Bef-mkt Q4 24
Q125
Q4 24
Q4 24
04 24
04 24
Q4 24
Bef-mkt Q4 24
Q424
Q4 24

HEHBHHBHEBHEEEHEHHBHBHBEEBEBBA

Summit Materials Inc
Federal National Mo e Asso
Ironwood Pharmaceuticals Inc

LSa I %

ServiceTitan Inc
Moderna Inc i

NANO Nuclear Energy Inc
Venture Global Inc
Smithfield Foods Inc
Maze Therapeuti

Beta Bionics Inc

5
5
5
5

o000 00000000000
NNNMRRN
NN

[LEGRG R

tLnbnbnn

erican Axle & Manufacturing
n Castle Inc
Infinity Natural Resources Inc
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 11-Feb-25
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S 40%
o
m .
3 30% Win Rate 42.07%
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Portfolio Performance DAOLSEC

11/2/2025 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 49.50 1,991 98,554 50.75 101,043.11 2,488.75 2.53%
TTB BANK 10% 1.95 50,541 98,554 1.94 98,048.96 (505.41)| -0.51%
SET 1283.97
Total 20% 197,109 199,092 1,983
CASH 80% 788,149
Total Portfolio 987,241 -1.28%




nagnsavnulng DAOL DAOLSEC

CHETD

= uoltiumannduiduviay dnadnusoruINsNIsANVaYansy« Ne:Uwautvingnsalu

dannsSudut marnv:=idnusSudisaands:=s1u Fed anlonnalunisannanity la: MSCI
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=puluwasm Us:noumndy CPALL(10%), TTB(10%)




Name last price chg.1day chg.2days chg.3days chg.5days chg. 1month chg. 3 month chg. 6 month

KCE
THG
HANA
TOP
EA
BAM
SCGP
ScC

BH
TOA
OR
BCP
BDMS
JMART
JAS

TU

STA

LH
HMPRO
TTB
PTTEP
osp
PTTGC
BEM
ICHI
3BBIF
CPN
BGRIM
AP
CPF
PTT
TIDLOR
CPALL
TCAP
MASTER

[+]

[+]
23.7
18.3

26.25

38
5.05
6.75
20.3

179
202
14.9
13.9
32
25.25
13.8
2.26
13.4
18.9

5.4
9.65
1.83

126.5
21.6
24.9
7.35

5.7
59.75
21.7
8.85
23.9
32
17.2
62.75
50.5
45

L
(4.05)
0.00
(2.78)
(1.94)
(1.94)
0.00
0.00
(2.45)
(3.81)
2.76
(1.42)
0.79
(0.98)
(2.13)
0.00
(0.74)
(1.56)
(0.92)
(0.52)
0.00
(1.17)
0.00
(1.39)
(1.34)
0.00
0.00
(0.83)
0.00
(2.21)
(0.83)
(0.78)
(1.15)
(0.40)
1.00
0.56

[~]
(4.44)
(2.66)
(2.78)
(1.94)
(5.61)
(2.17)
(4.69)
(2.19)
(4.27)

2.05
(1.42)
1.59
(1.94)
(2.82)
0.00
0.00
(1.05)
(0.92)
(0.52)
2.81
(1.17)
0.47
(1.39)
(1.34)
2.04
0.00
(1.24)
0.93
(2.21)
(0.83)
(0.78)
(1.71)
(1.95)
1.00
2,27

[+]
(4.05)
1.67
(0.94)
(1.94)
(0.98)
(3.57)
(6.02)
(2.72)
(4.72)
2.76
(2.80)
0.79
(2.88)
(2.82)
(0.88)
(1.47)
(1.56)
(1.82)
(2.53)
2.23
(1.56)
0.47
(2.35)
(0.68)
2.74
0.88
(1.24)
0.46
1.14
(1.24)
(0.78)
(3.37)
(1.57)
1.00
2.27

[+]
(6.14)
8.93
(3.67)
0.66

(20.47)
0.00
(5.14)
(2.45)
(2.88)
4.20
(1.42)
4.07
0.00
(2.13)
(2.59)
(2.19)
2.72
0.00
2.12
3.98
(0.78)
0.00
(1.39)
0.68
1.35
0.88
(0.42)
3.33
2.31
0.00
(0.78)
(3.37)
2.45
3.06
3.45

[~]
(29.78)
1.10
(30.00)
(11.11)
(25.74)
(6.25)
(13.62)
(9.14)
(12.55)
(14.37)
(4.14)
(3.76)
(4.72)
(8.61)
0.00
(8.84)
(11.27)
(1.82)
(0.52)
2.23
(0.78)
4.85
(7.78)
(4.55)
(9.64)
(7.32)
(4.02)
1.88
(1.12)
(2.05)
(3.76)
8.18
(1.95)
(2.42)
(1.10)

]
(38.04)
(35.79)
(33.12)
(30.28)
(29.86)
(28.57)
(27.50)
(26.03)
(25.46)
(21.16)
(17.75)
(16.34)
(15.13)
(13.21)
(13.08)
(12.42)
(12.09)
(11.48)
(10.65)
(10.29)
(9.64)
(9.62)
(9.45)
(8.70)
(8.54)
(8.06)
(7.36)
(6.06)
(5.35)
(5.35)
(5.19)
(4.97)
(4.56)
(4.27)
(4.26)

[=]
(42.55)
(51.20)
(36.75)
(24.38)
(74.75)
(18.18)
(39.40)
(22.84)
(15.48)
(31.96)
(17.75)
(11.11)

(5.61)
15.97
(33.92)
(13.55)
(20.25)
(13.60)
3.76
8.93
(16.78)
(6.90)
(22.79)
(6.37)
(9.64)
7.24
5.75
(8.44)
0.00
6.70
(0.78)
(11.34)
9.13
8.02
(25.00)

chg. 11
[+]
(56.51)
(70.36)
(43.85)
(25.49)
(88.59)
(17.68)
(46.93)
(38.70)
(5.61)
(32.27)
(30.50)
(24.71)
(1.94)
(27.37)
0.00
(11.26)
27.70
(29.41)
(19.58)
17.31
(10.92)
0.47
(35.74)
(9.26)
417
(1.50)
(8.78)
(18.88)
(17.29)
27.13
(10.49)
(21.08)
18.96
412
(8.57)

chg. YTD

=]

(56.91)
(66.27)
(50.70)
(29.30)
(88.59)
(17.18)
(43.61)
(41.50)
(9.01)
(34.07)
(27.23)
(26.44)
(9.01)
(20.23)
7.62
(10.67)
17.39
(33.74)
(17.52)
9.58
(15.38)
(1.82)
(35.32)
(7.55)
(4.46)
0.08
(14.64)
(20.37)
(21.68)
21.94
(10.49)
(20.72)
12.05
2.02
(11.33)

DAOLSEC

s1ANUM 7 N.W.68
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DAOLSEC
TECHNICAL VIEW

13 February 2025 # 030

SET : INJVA2WUWIU
ﬁmmnﬁamsﬁ/urﬁolﬁsia

S50H25

nuoltiv : TrowtuwoulusouWuso

Tudaniu: U Long Bougo
nSo w1du 83516

aniu: Long : fio nnth 835

aniu: Short : Un nnu 835

u9snU 999 uosu nuasu

3.16-3. 26

LY

827, 822 818

Hu9AU

835, 840, 845

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: -HadutdarulneusEnnannswe mla (Us:inAlng) 91 (Unsu) 3nnUs: aamwaggnauana siwgIwsundins =K lRiduveyals:nounisanaulavestinadnu
nolJ Inu:mmvuuuwumuvauvauar'ﬁmtlmuumammstuuuaumanalﬂ I1a:! D‘[ﬂunnmmryuounsauuﬂinuansavmnannswuumamala futiuussnuannswe anla (Us:in nlnu)

A (UKIBU) 9! IUSUUﬂUE)UFIBﬂO'IUIHUﬁ’IU"ﬂ"’ nlnnvumnmsiuunomm Aadulnunwmsula:nwdau l1as vainunaanulzmawuowmsnnamosaunaunaumsnnauiva\mu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED L) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel




’ DAOLSEC
$ﬁ CASH BALANCE

13 February 2025

KaNNSWERAIAGN9:5iA Cash Balance mUINCUZNTS HannSwenman Cash Balance

Auorulneldvouadun 7-11 n.w. 68

yarmmssove  1-Week Tumover

(au) (%)

MAI : - = = =
HLEIA
INUANISAIUDNI Cash Balance *SHIU 1 : IABorouNnsaNITUAR 100% riouido (Uryd Cash Balance)
1.P/E>40 IM + AMUAUDILDNILBOVID
2. USunnunisdovae SET > 500 au./aUmA // MAI > 400 au./aUmi *g:AU 2+ TRBosoenIsoITuan 100% fioudo (Uryd Cash Balance)
3. 1 Week-Tumover > 40% + FuAUonOuIILTOVIE + AL Net Settlement

~+ 520U 3 : IRBofioanisoNIuan 100% rioudo (JruS Cash Balance)
+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5 wiwiw.daolico:th () "ol




DAOLSEC

DAOL Daily Summary (13 Feb 25)
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RESULTS CALENDAR

(As of 11 February 2025)

DAOL SEC

GULF OR HOLIDAY AOT, EPG, GLOBAL, ITC BTS, MINT, TOP

BAFS, BCP, GFPT,
BBIK, DOHOME, NER,
PTTGC, TU CPAXT JPARK, LPN, PLUS, PTT, CBG, ONEE
SAT, SAV, SPRC

SNNP, TCAP
AAl, CENTEL, CPALL,
AAV. ERW, MOSHI, AURA, CPN, ORI, PSH, BGRIM, CRC, IVL, AURA, CPN, ORI, PSH,
HMPRO, MASTER, NEO,
SAPPE, SEAFCO SJWD, STECON, TOG = KLINIQ, PLANB, SHR SUWD. TOG
QH. SPALI, SUN

March-25
SIRI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 02351 1800 & www.daol.co.th (£) @8 daol.th



DAOLSEC

Fund Flow
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Net Buy/Sell Unainumaus:ine DAOL SEC

AufyaAnisiionsavvavlinainuaus:INAINYan unAgn

11-Feb-25 : (IUSguingudunou) sousoulny DAOL Strategy

‘-----------~
RUNJ % N1stioguvu { KUNU % N1shoanay ‘I
» yaAiguadnu * : » yaruaInu |

Wu/an , IWu/an ,

IWU/am (duuin) y wu/an @Guun)f
Svi 1.63% 249 I CPALL -0.30% -1,376 I
INTUCH 0.07% 230 | ADVANC -0.10% -855 [

KBANK 0.06% 226 I Aot -0.06% -507
MINT 0.12% 176 I BTs -0.18% -175 [
GULF 0.02% 156 I TOP -0.32% -171 I
BCP 0.23% 112 : CPAXT -0.06% -158 |
BH 0.07% 98 [ CPN -0.06% 153l
SCB 0.01% 59 J] TIsco -0.17% -137I

BDMS 0.01% 54 | BBL -0.04% -128
AMATA 0.17% 49 I PTTEP -0.02% -105'

\

KUNEIAA : YaAITuaINURIlL/an AusrueINdusnuiuRlasulay Tnelistalndngn Ilelssuifieu (WTdyaAianadesis)

_-----------’

source : Bloomberg, SETSMART, SET




Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

unyarinasfionsavavlinadnuAtaus:INAIWLY/an uINAEA AufyaAinasiionsavveulinainuAtus:INAIWWan uanign

1 v 1 1 1
11-Feb-25 : (USsuineunualmrnou) sousoulne DAOL Strategy 11-Feb-25 : (USsuinuunuduganievavinounau) sousoulny DAOL Strategy
-----------‘ . - r-----------‘
AUNU % N1shoguvu r KUNU % N1shoanay j hunu % nisnoguvu Huny % nisnoanav Il
, yaAITuanu * I , yariuadnu - | s yariuainu * I - yariuainu*
Wu/an . } | Wu/an . ] Iwl/an o < | wu/an - .
IWu/an (@wuin) I ww/an @uun) | IWW/an (@uun) 0 ww/an @uun) |
KBANK 0.15% 575 | CPALL -0.47% 2130 | BH 0-60% 836 I CPALL ~1.18% -5.349
GULF 0.04% 296 | ADVANC  -011% 940l KTB 0.19% 616 I PTTEP -0.16% 791 ||
BBL 0.10% 296 i AOT 0.06% _453 | ccer 0.51% 420 I ADVANC -0.08% 630 |
INTUCH 0.08% 262 | PTT ~0.03% 255 | BBL 0.14% 418 ] ~1.02% 550 |
sVi 1.63% 249 I TOP -0.46% -249 I SCB 0.09% 385 I BDMS -0.14% -496 I
0, — 0, -
MINT 0.17% 044 I CPAXT -0.06% -149 I KBANK 0.09% 352 I IVL 0.37% 478 I
KTB 0.06% 180 I CPN -0.06% 146 I MINT 0.24% 346 I PTT -0.05% -468 I
BCP 0.36% 177 I IVL 0.11% 143 I BCP 0.62% 303 I CPN -0.13% -310 I
. (] =uU. (o] -
l s 0,029 233 |
BH 0.08% 116 I TiIsco -0.18% 139 I GULF 0.04% 290 I DELTA 0.02% 233 I
SVI 1.65% 251 HMPRO -0.19% -206
TTB 0.05% 93 I BTS -0.11% -104 I
KUNEIKA : YaAIUaINUAIWL/an AusrueNduoruiuAIUdsunlad Tnglistanlnangn IWaiUssuifsu (UlsyaAnanadesis) HUNBIKA : YaAIIUaINUAIWL/an AMudrueINdusruiuRlasulal TnetistniUnangn IWeissuifisu (IUtsyaAnanasesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Jan-25
Net Buy Net Sell -
BDMS 29,598 AOT  (35,320)
ADVANC 23,422 AWE - (32,120) Unavnusingus:inAlengouingoriulng
BH 22,114 CPALL  (23,399) o ) 1
VGI 17,583 PTT  (18,219) usnnaud 2021 augigido iduyan
—— . v v
5B 16,811 INTUCH  (16,985) nUnadnuNaut 1ge ndoviy
KTC 8,241 BSRC  (15,116) . . B ]
KBANK 6552 TTB  (11,701) AUIIRIDATUU UN9Unud9uuU
PTTEP 5,554 CPN  (11,347)
BCP 5,214 BTS  (10,530)

GULF 3,651 OSP  (7,453) -
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Unit : Million Baht

DAOLSEC

% 4] % il o % % 0, ™ x \ ™ > t ™ ™ > 2 x
’\@(;f’ ’ & xx3:\:\, ,@” y & ,:5"‘1} »;: ’@%ﬂ, ﬁ&w p(}:i” ﬁo\\w ,gé’ﬂ ¥ & ’ & R‘5&‘_‘;\:\, R@:\, o & »}{\g, ,\&,u ’@%ﬂ, y & pé,w X@fv Qé;v s (g\f’ 19-3am.25
& & & & & N & & & & N & & & & N N & & & & N & &
,.u-\/\ 27-Jan-23 - 17-Jan-25 721 days
VGI 20,562 AWC (30,971)
ADVANC 20,441 CPALL  (29,853)
BDMS 15,062 PTTEP  (26,486)
GULF 6,669 AOT (19,631)
SCB 6,504 BSRC  (15,430)
KBANK 5,066 TISCO  (13,559)
BCP 3,327 BTS (11,146)
coM7 3,289 CPN (10,540)
SAWAD 3,098 HMPRO  (4,622)
WHA LH (4,387)
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£
27-an-23 - { 17-Jan-25 721 days
Buy i Sell i
i i
VGI 20,562 1 AWC  (30,971) |
ADVANC 20,441 1 CPALL  (29,853) !
BDMS 15,062 I PTTEP  (26,486) |
GULF 6,669 i AOT (19,631) !
SCB 6,504 | BSRC  (15/430) i
KBANK 5,066 I TISCO  (13,559)
BCP 3327 1 BTS  (1L,146) !
COM7 3,289 ! CPN (10,540) 1
SAWAD 3,008 | HMPRO  (4,622) |
WHA 1,550 §  LH (4,387) ]
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SET's Profit
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1Q25 Strategy : nusliunilsnann Q4-24 DAOL SEC

NWsoUNIS 4Q-24 FiNd MY Yo I1a: QoQ (9 nIUdsnenswWiFy)
[Us=ITUITuAU TAISAUSIIS I ISHIFL) oglusa 2. 1-2.6 1auaiuuin (Q3-24=1.9 rauaiu

vy SET's Profit

Outlook : NIs 4Q-24

- - . - . . 1. - - e Qa/24 (f)

(+/-) s1AUNDURAU Brent AudonAoUT N (Brent $71 ISery) Dlonnahudniu 9:nauul [ .
° - - Q4/23 165,956
rils9n Stock nEovaANUYN Stock Uhutiosun 332 |

Q4/22

(5) IUUIN WaNU19dUAN 819 7% adn 34.7 un/noaans Ruaioonsioln :-naumunuins |

. Q4/21
Unanou(rnlsavu) Inansou P:=dwavianuannnmlsendnsuianiyasuvaun a2/
Q4/20
Q2/20
Q4/19
Q2/19

(+) Sector A rls# 9:10u Tsuwenuna rievifie a: ICT as/s

H [ 1l B — hl — —r —" , QZflS

() Sector AAAISTUE 2:10u Un0u (Wam+TIsunaud) UlnsiAl lla: Sudousnusus Qs/17
Q2/17

Q4/16

() shensWiAuludimEde Suluduseninlfioyaludoul e

I 197,599
y

() IFsugnPdu duidudonov InJoulnsunanauntinG spread UlnsiAl+demand €ulUztn

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth  (F) daolth @) daolth



S1UNISWIFIY 4Q24E DAOL SEC

28 Jan 25

®* PTTGC u19:0 Impairment loss Us:iu1tu 3-4 wuanuuln

naulsviwwian FX

* BGRIM +300 aauu1n
* GPSC -350 aquunn
® GULF -500 aauun

* MINT Un9: Isigi0Jso preview SUn 28 U.A.

® AAV 9:I FX Loss -1.4-1.5 Wuaauuln
AMUUINEU Q2/24 Un 36.65, Q3/24 Un 32.36 UNN , Un Q4/24 A 34.25u1N 1088Mdlmnsuna 34.17 un
s1MUATU WTI du Q2/24 Un 83.38 USD, Q3/24 Un 68.18 USD ,Un Q4/24 A 70.99 USD 1088 Q424 70 USD

By Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




BANK : Estimated net profits, 4Q24E DAOL SEC

Fig 2: Estimated net profits, 4Q24E
N.et profit 124 Annou.nce Reason
(Bt mn) Date(E)
BBL 10,214 8,863 152% 12,476 -18.1%  21-Jan-25 +Y0“r’m‘i‘"‘l:ﬁ"l‘i‘ﬂﬂﬁ:‘hﬁﬂjﬂﬂﬂﬂ”l'a“ﬁm.ﬁﬁu"lmﬂ:uﬁ']uﬂ:ﬁFeeL‘I"TIIN';I”ITIBA
-QoQ N3z OPEX INNIUATNOANS
KBANK 10,079 9,388 7.4% 11,965 -15.8% 21-Jan-25 +Yo‘~(m?ﬁ:ﬁﬁﬁ*ﬂwiﬁﬂjmﬂﬂﬂ?é’qﬁﬁuﬂt.ﬂﬂ:uﬁ')
-QoQ 31z OPEX INNTUATNOANS
KKP 1,253 670  86.9% 1,305  -40%  21-Jan-25 +‘|”DYL‘Iﬂi‘ﬁ:?iﬁ?ﬂﬂﬂﬂﬁﬂﬂﬂti"muWﬂiﬁﬂﬂﬁﬂuﬁﬂﬂﬂnﬂﬂrg‘{'ﬂLLE"I'TJ'"NTﬂ"‘-m
-QoQ INFZRITRIMN TN ANUT DL AENN TIAI T ALA
KTB 10,060 6,111  646% 11,107  -9.4%  21-Jan-25 +‘(’0‘Y‘mi‘ﬁ:ﬁﬁi‘ﬂﬂ%lﬁﬂjﬂti"muWﬂﬁﬁﬂﬂﬁﬂuﬁﬂﬂﬁi%ﬂﬂﬂﬁﬂuﬁ ITD
-QoQ 31z OPEX INNTUATNOANS
SCB 9,061 10,995 -17.7% 10,941 -17.3%  21-Jan-25 -Y-:}Ymﬁ:ﬁﬁmwLﬁuﬁ;umummﬂﬂﬂ?ﬁmﬁﬂmﬂmﬂuuﬂuaqmﬂﬁu
-QoQ N1z OPEX mmuﬂwnﬁmwﬂ
TISCO 1,643 1,782 -7.8% 1,713 -4.1% 14-Jan-25 -Y-:}Ymi‘%ﬂﬁﬂwmmmmuﬂwﬂﬁﬂﬂﬁumﬁmﬂmﬂuuﬂummﬂw
-QoQ mzin lsannduamuyudursadumunaiuansmnugania
TTB 4916  4.866 10% 5230  -6.0% 20-Jan-25  +YoY mi‘ﬁ:ﬁﬁi‘ﬂﬂﬂﬁﬁﬁﬁﬂﬂﬂﬁﬂwﬁ%ﬂ{mLﬂ'a“”l:'lfﬁ' Tax benefit
-Qo0) W1z OPEX IWHTURHOAN S
Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

4

Net Income Net Income Lastest Perioc{

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

(Quarter)

3Q-24

12,476
11,965
11,107
7,672
10,941
5,230
1,713
1,305
596
580

62,410

62,410 :gas sawe

Last Actual

2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3

oF T N N S S S S

GENM]

-_—— -

DAOL SEC

-

56,663
12%

BEst Net \|
Incomg |
4Q-24(f) 1
Estimate next Q jForecast Period
10,078 | 12/24 Q4
9,806 1 12/240Q4
10,314 : 12/24 Q4
8,967 | 12/24Q4
9,827 : 12/24 Q4
4,946 1 12/24 Q4
1704 | 1224 Q4
1,021 1 12/24 Q4
- : 12/24 Q4
-1 12/24 Q4

| laweAidmamsol
. yoy
-9%

QoQ

11-Jan-25

fa1a

QoQ
-19%
-18%

7%
17%
-10%
-5%
-1%
-22%

Strategy Research
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SET Index (SET)

s1aia 20 Dec 24

.“
i fi
| I| +I
. I*“TI | "F ‘
i‘!'ﬂ'l;*!- ',.I ' IuoSUluUNT Technical ©gINC)
LWARE il . _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y
L
— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |

11950.00
11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
11600.00
31550.00

+, 41450 00

ER=iv vRY. v

11250.00
41200.00
11150.00

41050.00
41000.00
1950.00
4900.00
4850.00
4800.00
1750.00
4700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
4300.00

Month

Strategy Research



EPS 12M

EPS 202U(f)

EPS 2025(F)

EPS

70

70

9.9

9.9

912

912

P/E

16

15

16

19

16

19

DAOL SEC

SET Index

1,120

1,050

1,278

<«

1,199

1,459

1,368 /



SET Index (SET)

siaia 20 Dec 24

41900.00
11850.00
41800.00
41750.00
41700.00
11650.00
41600.00
41550.00
11500.00

| 31450.00

!;g%

11300.00
11250.00
41200.00
41150.00
11100.00
11050.00
41000.00
4950.00
1900.00
4850.00
4800.00
4750.00
{700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
1300.00

[2007 [2008 [2009 2010 [2011 [2012 [2013 [2014 [2015 [2016

[2017

[2018

[2019

2020

[2021

[2022 [2023 [2024 [2024

Month



DAOL SEC

Juv9suNTARUNU 6.8 WuduIMSeryansyiNososustn Vanke §1s:
hl
China Mulls $6.8 Billion Funding to Help Vanke Repay Debt . o o

,,,,,,
Z20000,00

e 21357.02

« NWNISYUNTAIWINSCUNVDIAUDNI=BOUTRUSEN China Vanke o/

BOUOWNWNISKUYaNIUS-Uu 5 Kdualurgouludd | Iﬁ "
. L - 1
 NMYIANIWUAINAND KUDYINUNINURIIAY=INESSINONIWUSURNSSTUNA

odhulIAVUAaA 2 nUdMUKEIUENSUNNSEOOaINISUNSWENVISTU
oonIa:NAUIIUA19INUSEN Vanke

» USUN Vanke 11a:U86nTuinov:Issuauny Ik IGinauiunudus
soufiunsviewusUnsinuia:NugansuANsivoBs:Hi

Strategy Research



DAOLSEC

Dicend . Dividend Stocks
Stocks B

KHUNUN1sY1uduwaluomsIngys

Al 4

 / )
‘ 7 »

/, -

y=7 b Yo—

' -

.J‘, 13 ﬁ[‘

=,



M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 22.40 0.50 2511 121 3xayr 45.65
MC 9.95 0.40 0.97} 9.75 |  Semi-Anl 27.30
ICHI 12.40 0.60 111, 8.94 |  Semi-Anl 62.16 = -reb-
ORI 3.04 0.02 0.27] 8.75 1 Semi-Anl 17.19 div yleld last
SPALI 15.50 0.60 1.311 8.45 : Semi-Anl 125.65 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
QH 1.62 0.03 0.14 8.33 | Semi-Anl 23.79 year
:ER 4.74 0.05 0.39: 8.19 : Sem?—AnI 31.89 (%)  (times) Bt mn
B 126.00 2.00 10.31) 8.18 |  Semi-Anl 1,098.28 TTLPE 13.90 055 173 1 1530 1 018 5 ol
X0 17.20 1.70 1.39) 8.08 1 Semi-Anl 11.62 : ' 5 : Quarter ' easeno
LH 434 0.15 035l 802 |  Semi-ni 186.82 BWORK 4.78 0.17 0.72 | 1496 Quarter 0.95 #N/A
BPP 8.55 0.30 068} 789 |  Semi-Anl 10.88 TIF1 7.30 0.60 0.55 | 13971 Quarter 0.25 Freehold
TISCO 98.75 2.00 7681 7.78 : Semi-Anl 347.34 POPF 6.35 0.20 0.79 1 13.70 | Quarter 2.77 Free&Leaseho
M 17.50 0.50 135 7.70 y  Semi-Anl 49.82 MJLF 4.16 0.15 0.38 : 13.45 : Quarter 0.12 Leasehold
TopP 24.50 120 el 7261 Semi-An 599.81 3BBIF 5.40 0.16 0.69 | 1296 1 Quarter 62.49 #N/A
SABINA 18.20 0.69 13y 721y SemiAn 23.69 Mil 5.90 0.23 061 | 1286 |  Quarter 0.18 EN/A
. .. . v = 1 1
) L CTARAF 4.34 0.13 0.53 1 12.28 | Irreg 0.34 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
: SPRIME 4.22 0.13 0.44 12.20 Quarter 0.34 Leasehold
e ~ E— — VREIT 6.60 0.20 078 | 200 1 225  Leasehold
NYT 3.02 0.36 0.3 | 12.58 | Annual 4.3 G : . 8 | 12. I Quarter . easeno
PIN 6.70 0.59 0.72: 10.67 | Annual 35.9 KTBSTMR 6.00 0.18 0.00 | 11.68 1 Quarter 1.34 #N/A
AP 7.75 0.70 0.60 | 7.72] Annual 91.5 ALLY 5.10 0.13 0.00 : 10.92 : Quarter 1.86 #N/A
ROJNA 5.70 0.40 0-42: 7-37: Annual 10.7 HPF 4.78 0.13 0.04 1 10.79 | Quarter 0.20 Free&Leaseho
NETBAY 14.10 0.90 1.00 7.09 Annual 10.1 1 I
ILINK 5.30 0.39 0.37 | 6.98 Annual 26 DIF 8.45 0.22 0.96 1 10.57 I Quarter 57.66 Freehold
TEGH 312 0.10 0201 6.251 Annual 6.0 SRIPANWA 4.80 0.11 0.18 L__-_lO_.SE.: Irreg 0.44 Freehold
BAM 5.85 0.38 0.34 : 581l Annual 103.16
SAPPE 50.00 2.18 261 5.21) Annual 33.24
ITEL 1.49 0.07 0.08 | 5.03] Annual 5.36
ASK 7.65 1.16 0391 5.031 Annual 5.69
KTB 23.80 0.87 118 4.97: Annual 1,751.29
STA 15.00 1.00 0.69 | 458 Annual 98.12 _ . s =
STGT 7.25 0.50 0.33 : 4481 Annual 53.75 (update dUnrazrtvnsSy)
1
| | ' 2 ™

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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DAOLSEC

Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
12-Feb us CPl MoM Jan 0.3% 0.4%
Us CPI Ex Food and Energy MoM Jan 0.3% 0.2%

us CPlYoY Jan 2.9% 2.9%

Us CPI Ex Food and Energy YoY Jan 3.2% 3.2%

13-Feb us PP Final Demand MoM Jan 0.3% 0.2%
Us PPl Ex Food and Energy MoM Jan 0.30% 0.00%

us PPI Final Demand YoY Jan 3.2% 3.3%

us PPl Ex Food and Energy YoY Jan 3.3% 3.5%

uUs Initial Jobless Claims Feb-08 -- 219k

14-Feb EC GDP SA YoY 4QP 0.9% 0.9%
EC GDP SA QoQ QP 0.0% 0.0%

Us Retail Sales Advance MoM Jan -0.1% 0.40%

uUs Manufacturing (SIC) Production Jan 0.2% 0.6%

17-Feb JIN GDP Annualized SA QoQ QP 1.2% 1.2%
TH GDP YoY 4Q -- 3.0%

TH GDP SA QoQ 4Q -- 1.2%

TH GDP Annual YoY Jul-05 -- 1.9%

18-Feb us Empire Manufacturing Feb -- -1260.0%
TH Car Sales Jan -- 54,016.0

19-Feb CH New Home Prices MoM Jan -- -0.1%
us Housing Starts MoM Jan -- 15.8%

us Building Permits MoM Jan P -- -0.7%

us FOMC Meeting Minutes Jan-29 -- --

20-Feb CH 1-Year Loan Prime Rate Feb-20 3.1% 3.1%
CH 5-Year Loan Prime Rate Feb-20 3.58% 3.60%

US Initial Jobless Claims Feb-15 -- --

21-Feb us U. of Mich. Sentiment Feb F -- --
us Existing Home Sales MoM Jan -- 2.20%

TH Customs Exports YoY Jan -- 8.70%

TH Customs Imports YoY Jan -- 14.90%

TH Customs Trade Balance Jan -- -$11m

DAOLSEC




GDP vouUs:InAlu Asean

DAOLSEC

6.0
4.0
2.0
0.0
2.0
4.0
-6.0
-8.0

10.0
5.0
0.0

-5.0
-10.0
-15.0

Thailand
41 42
A 34
] 31 > 6.0
1.0
1 /'/_-\ 40
T T T T T 1 20
| 0.0
. 2.0
- 4.0
2014 2016 2018 2020 2022 2024E
Philippine
_ 69 67 7
6.2 6.1 6.3 6.1 55 58 60 100

\/ "

7] 2.0

- 0.0
2014 2016 2018 2020 2022 2024k

Indonesia
50 49 50 51 52 s5p 50 5.1
__.‘ 7‘
I I I I I IVI I I I
2014 2016 2018 2020 2022 2024E
Vietnam
8.0
6.7 6.2 6 71 70 65

2014 2016 2018 2020 2022 2024k

10.0

5.0

0.0

-5.0

-10.0

Source : Bloomberg

(18 Sep 24)
Malaysia
] 8.7
-1 \ﬁ 6
I I I I I V I I I I I 1
2014 2016 2018 2020 2022 2024E 2026E
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EPS (N1lsmann) vouds:inAlu Asean

150
100
50

750
600
450
300
150

0

200
150
100

50

Thailand

127%
3% 28% 6% -3% 11% g0, 2% .20% 8% 13% 8%

73 94 100 9% 86 37 84 107 83 90 101 110

2015 2017 2019 2021 2023 2025(f)

EPS (THB)  cmmmmm Growth

Indonesia

1%
87%

43% 43%

_10% 0% 29, 12% 10% 12%

349
% -58%

228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157

2015 2017 2019 2021 2023 2025(f)

EPS (VND) Growth

800
700
600
500
400
300
200
100

0

150

100

50

Philipping,

38%

6% 1% 49, 12% 10% 7% 12% @

-6%

331 350 388 404 453 218 302 498 546 582 650 690

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e Growth

Malaysia,,,
40, 0% 13% 4% 9% 9% gy
18% -12%
g/ 2%

94 98 108 79 90 71 100 114 100 109 119 126

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - ~ 5,600,000
6,764,976
9,000,000 - | . 5,100,000 (r
£ 8,000,000 - ISUN1SS:=UTnCovid-19 a
=) - 4,600,000
c 7,000,000 - 4,248,076 o
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

Bloomberg



700,000.00 - - 70,000,000
600,000.00 - " 65009000 DAOL S E C
500,000.00 - - 60,000,000
- 55,000,000 brd
400,000.00 sssese A01aVNISEOFUNSWE VOV (33,686.00) 2/10/2024  7,004,422.0
300,94050 + 1 45,000,000 651.00 9/10/2024  7,005,073.0
200,000.00 -~
’ - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
4338304 | 35,000,000 Fed (QE) sneaumn (9,371.00) 23/10/2024  6,988,239.0
- 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
peesdies 25000000 (17,947.00) 6/11/2024  6,953,262.0
S ooogommgaNYNTIaTIY (27,011.00) 13/11/2024  6,926,251.0
ceceu:ualSS8888888% (43,308.00) 20/11/2024  6,882,943.0
FETsEEosaNds5EssE (19,673.00) 27/11/2024  6,863,270.0
Tesseses ' T ~ ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
LR RN I T I R R B R BB B RO i B (34,283.00) 1/1/2025  6,806,114.0
i ¢ei GRAARSANSASTAGERASISAENARARSIRN2ARdRsY 25231 (19,396.00) 15/1/2025 6,788,498.0
3 peaese (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o I GO:OOO:OOO (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00
- 50,000,000
100,000.00
e LI
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - + 35,000,000
(100,000.00) - - 30,000,000

I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n-16 66,383,155

140 25% - 126 29-5.a.-17 81,434,892 23%

120 22 31-5.A.-18 69,647,068 -14%

o o B 31-5.A.-19 86,990,167 25%
o 80 ° 13%

2, 60 31-5.A.-20 103,229,711 19%

Eg 31-Dec-21 121,522,850 18%

= 20 30-Dec-22 97,867,296 -19%

0 . 29-Dec-23 111,605,590 14%

& 6-Feb-25 125,963,770 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 01-Feb-25
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,556.92 14.37 : 14.98 . 13.73 4.14 6.96 31-Jan-25 104.2
PSE - PHILIPPINE SE IDX PH 5,862.59 10.26 = 10.02 ; 9.11 3.25 9.74 31-Jan-25 585.2
Straits Times Index STI Sl 3,855.82 13.62 E 12.25 . 11.78 4.70 7.34 31-Jan-25 319.1
KOSPI INDEX SK 2,517.37 . 31-Jan-25 236.4
TAIWAN TAIEX INDEX 1 23,525.41 a 22-Jan-25  1,229.8

. STOCK EXCH OF THAIINDEX
~ THAI SET 50 INDEX__

SENSEX N
JAKARTA COMPOSITE INDEX ID 7,109.20
HO CHI MINH STOCK INDEX VN 1,265.05
SHANGHAI SE A SHARE INDX CH 3,406.98
SHANGHAI SE COMPOSITE CH 3,250.60
HANG SENG INDEX HK 20,225.11
DOW JONES INDUS. AVG us 44,544.66
S&P 500 INDEX us 6,040.53
NASDAQ COMPOSITE us 19,627.44
CAC 40 INDEX FR 7,950.17
DAX INDEX GE 21,732.05
NIKKEI 225 IN 39,572.49
FTSEUROFIRST 300 INDEX EC 2,147.08
Euro Stoxx 50 Pr EC 5,286.87
STXE 600 (EUR) Pr EC 539.53
MSCI WORLD MULT 3,836.58

131450 0

7750057 |

T

Source : Bloomberg

*

4pEEEEEEER®

. 19.63 =

- 12.74 = 11.76 3.01 6.09  31-Jan-25
: 10.41 = 8.28 1.86 751  24-Jan-25
- 13.22 : 12.00 3.09 635  27-Jan-25
13.22 & 12.00 3.10 6.35  27-Jan-25
- 9.74 = 9.16 4.15 9.94  29-Jan-25
: 23.35 = 20.88 1.59 411  01-Feb-25
: 25.66 = 22.24 1.24 368  01-Feb-25
36.03 = 28.61 0.66 2.44  01-Feb-25
. 15.97 = 14.73 3.09 6.44  01-Feb-25
: 16.08 = 14.62 2.58 551  01-Feb-25
: 19.39 & 19.81 1.73 542  31-Jan-25
. 15.15 = 14.48 3.16 6.35 31-Jan-25
15.69 = 14.80 3.04 638  31-Jan-25
- 15.13 = 14.12 3.19 638  31-Jan-25
: 22.34 * 19.96 1.68 4.37 __ 01-Feb-25
I’ ]
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0%| 710.7% 0.5% 5.9% 0.3% 6.0% -0.5%| 14.8% -1.4%| 10.9% -1.4%| 29.3%
1 month 3.5%| 710.6% 1.7%| 10.6% 0.5%| 77.4% 29%| 14.3% -4.6%| 138% 1.0%| 221%
3 month 3.6%| 70.3% -2.4%| 10.6% -2.8%| 11.6% 4.8%| 714.0% -7.5%| 12.4% 6.0%| 20.0%
6 month 9.5%| 11.8% 3.0%| 74.1% 4.2%| 15.4% 12.4%| 14.4% 3.4%| 12.9% 15.2%| 20.4%
9 month 16.5%| 70.8% 6.6% 13.2% 8.9%| 7145% 21.8%| 133% -0.7%| 11.7% 26.4%| 19.2%
12 month 20.1%| 10.5% 14.4%| 12.9% 18.6%| 14.2% 25.0%| 730% 0.6%| 171.5% 27.8%| 18.7%
Month to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 71.5% 3.3%| 14.0% -4.6%| 138% 1.9%| 222%
Quarter to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 171.5% 3.3%| 14.0% -4.6%| 7138% 1.9%| 222%
Year to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 11.5% 3.3%| 740% -4.6%| 13.8% 1.9%| 222%
27U 18.3%| 710.5% 5.0%| 12.9% 4.4%| 14.3% 24.8%| 7128% -8.0%| 11.8% 32.5%| 17.8%
3U 9.2%| 14.1% -0.2%| 15.7% 0.1%| 17.2% 12.8%| 17.5% -3.7%| 11.5% 13.5%| 234%
47 9.7% 13.3% -2.3%| 15.4% -3.1%| 16.8% 14.8%| 16.5% 0.6%| 177.4% 11.6%| 223%
5U 10.9%| 17.1% 29%| 17.4% 3.5%| 18.2% 14.9%| 21.5% 0.4%| 717.0% 171%| 25.7%
10U 9.8%| 14.4% 3.8%| 15.9% 4.4%| 16.2% 13.8%| 17.9% 1.4%| 14.5% 16.7%| 21.4%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 2-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK

NIsIjod N19:auASIU AzIASUINIUWUED

By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Earning Yield

Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
g SET : Net Profit Margin
700,000 9.0%
7.7% % -
600,000 ’ 8.0% 8.0%
gs 500,000 60% .., 7.0% 7.0% -
. (]
0
S 400,000 357,232 6.0% 6.0% -
S 43% 5.0%
— 4.0% 283,514 268,483 2 4
@ 300,000 230,009 238,342 516,553 ' 01499 4.0% 5.0% 1
= 179,705 1657036 192,768
S 200,000 3.0% 4.0% -
100,000 4.0%
. . 2.0% 3.0% - ° 3.6%
0 1.0%
0,
ar v I S S S s iy i 2O T T T m e e e« . .
& K & & & K & &> & K o ~ N N [N N N N ] N
S b= < N S & < B S & < iy R L & & 5 L & Y
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o 1= - - o = - - o =
[ Net Profit = Net Profit Margin ” ” ™ ™ ” " ” ™ ” "
FX Gain/Loss usunlunain
. 17-Jan-25 i
SET : Revenue (VoyalUousauvn Bloomberg )
5.00 4.63 4.62 60,000 1 37.8 48,997
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S 4.50 4.25 40,000 -
a 30,000 - 3%3
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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‘DAOL, your lifetime financial partner’

®) contactcenter@daol.co.th () 023511800nA1 € www.daolsecurities.co.th
() daolth @) DAOL Channel @daolsec




	Slide 1
	Slide 2: ประเด็น LIVE
	Slide 3: Calendar (Week)
	Slide 5: หุ้นที่มีผลต่อดัชนีฯวันก่อน และ กรอบ SET Index
	Slide 6
	Slide 7: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 8: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 9: DAOL : แนวโน้มตลาดวันนี้ 
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 19
	Slide 20: Portfolio Performance
	Slide 21: Portfolio Performance
	Slide 22: กลยุทธ์ลงทุนโดย DAOL
	Slide 23
	Slide 24
	Slide 25
	Slide 26: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 27
	Slide 28
	Slide 34: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 35: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 41: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 42
	Slide 43
	Slide 44: แนวโน้มกำไรตลาดหุ้น 4Q                              
	Slide 45: 1Q25 Strategy : แนวโน้มกำไรตลาด Q4-24
	Slide 46: รายการพิเศษ 4Q24E 
	Slide 47: BANK : Estimated net profits, 4Q24E
	Slide 48
	Slide 49
	Slide 50
	Slide 51
	Slide 52
	Slide 86
	Slide 171
	Slide 172: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 173
	Slide 177
	Slide 180: Calendar (Week)
	Slide 182: GDP ของประเทศใน Asean
	Slide 183: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 184: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 197: Fed Fund Rate (Policy Rate)
	Slide 198: US’s GDP  &  Stock Market
	Slide 199: QE : Fed & ECB
	Slide 200
	Slide 201
	Slide 202: P/E ตลาดหุ้นสำคัญๆ 
	Slide 205: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 206: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 207: กำไรปี ’24 : ไปไม่ถึงฝัน ส่วนปี ‘25 ต้องพึ่งมาตรการเศรษฐกิจของรัฐบาล
	Slide 210: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2024
	Slide 211
	Slide 212: SET Profitability as of  3Q-2024
	Slide 214
	Slide 215

