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Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
3-Feb CH Caixin China PMI Mfg Jan 50.6 50.5
EC CPI Estimate Y oY Jan P 2.4% 2.4%
us ISM Manufacturing Jan 49.5 493
5-Feb EC PPIY oY Dec -0.1% -1.2%
us ADP Employment Change Jan 153.33k 122k
6-Feb TH CPIY oY Jan 1.29% 1.23%
EC Retail Sales YoY Dec 1.9% 1.2%
us Initial Jobless Claims Feb-01 -- 207k
7-Feb us Change in Nonfarm Payrolls Jan 161.67k 256k
us Unemployment Rate Jan 4.1% 41%
us Average Hourly Earnings MoM Jan 0.3% 0.3%
Us U. of Mich. Sentiment Feb P -- 7110.0%
9-Feb CH CPIY oY Jan -- 0.1%
CH New Yuan Loans CNY YTD Jan -- 18090.0b
10-Feb JN BoP Current Account Balance Dec -- A¥3352.5b
12-Feb us CPI MoM Jan 0.3% 0.4%
us CPl Ex Food and Energy MoM Jan 0.3% 0.2%
us CPIY oY Jan - 2.9%
us CPl Ex Food and Energy YoY Jan -- 3.2%
13-Feb us PPI Final Demand MoM Jan -- 0.2%
us PPl Ex Food and Energy MoM Jan -- 0.0%
us PPl Final Demand Y oY Jan -- 3.3%
us PPl Ex Food and Energy YoY Jan -- 3.5%
us Initial Jobless Claims Feb-08 -- --
14-Feb EC GDP SA QoQ 4QP -- 0.00%
us Retail Sales Advance MoM Jan -- 0.40%
us Manufacturing (SIC) Production Jan -- 0.6%
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,142.2 42 6 0.8 -0.0 51 5.8 16.8 06-Feb-25
DJ Global 656.9 47 07 0.0 26 36 176 06-Feb-25 Bonds Yield (%) US:2-YearBond 4.2 0.0 0.4 0.05 0.4 -0.7 -49 06-Feb-25
Bloomberg World Index 20350 143 07 00 26 36 182 06-Feb-25 (Government) US:5-YearBond 43 0.1) -1.2 0.00 -1.2 -1.9 5.0 06-Feb-25
MSCIWorld 38640 275 07 04 27 39 191 06-Feb-25 US:10-Year Bond 4.4 0.1) -2.3 0.05 -2.3 -2.2 76 06-Feb-25
X US:30-Year Bond 46 0.1) -3.41 0.06 -341 -2.4 7.3 06-Feb-25
MSCIEmergin Market 1,102.3 89 08 06 2.2 2.2 10.2 06-Feb-25 THAILAND: 2-Year Bond 20 00) 03 012 06-Fab-25
MSCI Thailand 4258 1ee) R -42 -19 -7.0 -8.5 -8.4 06-Feb-25 THAILAND: 5-Year Bond 21 0.0) 05 043 06-Feb-25
Americas Dow Jones 44747.6 203.0 0.5 -0.3 4.8 5.1 16.2 06-Feb-25 THAILAND: 10-Year Bond 23 0.0) -0.2 -0.51 06-Feb-25
NASDAQ 19,792.0 164.6 0.8 0.5 -04 1.6 26.8 06-Feb-25 THAILAND:30-Year Bond 2.9 (0.0) -0.5 -0.31 06-Feb-25
S&P 500 6,083.6 430 0.7 04 1.8 3.0 228 06-Feb-25
Europe Stoxx Europe 600 5448 53 10 1.2 6.2 79 119 06-Feb-25 Other Bloomberg Commodity Index 104.3 2.0 0.2 5.1 55 8.0 06-Feb-25
Euro Zone Euro Stoxx 50 5,356.6 69.8 13 16 74 100 142 06-Feb-25 Crude Oil-WTl(spot month) 706 (1.9 26 01 5.0 EEEEOS 45 06-Feb-25
France CAC 40 80076 574 0.7 15 75 95 48 06-Feb-25 Crude Oil - Brent 743 (2.5) -32 -04 -26 -0.1 -55 06-Feb-25
German DAX 219024 1704 08 15 83 10.0 286 0B-Feb-25 Coall Newcatle (USD/Ton) 113.5 8.4) -6.9 -1.1 -6.7 -11.41 -116 06-Feb-25
Baltic DryIndex 7710 56.0 2.4 -26.1 -224 -49.1 05-Feb-25
UK FTSE100 87273 533 06 12 58 vE 136 06-Feb-25 Rubber (TOCOM) Yen/Kg. 3774 11.1) J 29 04 0.9 =2 315 06-Feb-25
Asia-Pacific MSCIAC Asia Pacific Index 185.3 12 ! 0.6 0.6 2.2 1.7 10.7 06-Feb-25 Sugar Futures (USD/1Ib.) 19.6 0.2 1.1 -1.0 1.2 23 -13.7 06-Feb-25
Thailand SET Index 1,262.1 (52.4) -4.0 -1.9 93 -9.9 -99 06-Feb-25 Copper (LME) USD/Ton 9,1554 2269 25 04 3.0 4.1 104 06-Feb-25
China Shanghai SEComposit 3,270.7 18.0 0.6 1.3 13 -4.0 156 06-Feb-25 ChinaHotRolled Steel 3,453.0 00 -0.1 -0.6 -0.5 -15.0
China Shenzhen CSI300 3,842.8 10.0 0.3 1.3 1.2 -3.9 149 06-Feb-25 GOLD (spot) 2,856.3 579 21 0.1 8.0 96 405 06-Feb-25
HongKong Hang Seng 20,8916 825.4 4.1 14 7.4 4.2 209 06-Feb-25 Soybean Meal Futures 306.4 53 1.8 -06 26 1.3 -146 06-Feb-25
Philippines Philippines Stock Exchange 6,242.0 379.4 6.5 -06 -46 -4.4 -86 06-Feb-25 Crude Palm Oil 46780 126.0 28 0.0 0.7 a 191 06-Feb-25
Indonesia Jakarta SE Composite 6,8755 (233.7) 1 33 2.1 29 29 .50 06-Feb-25 corn 4953 133 2.7 94 82 o 129 06-Feb-25
Japan Nikkei 39,066.5 (506.0) -13 -04 -29 -2.1 7.7 06-Feb-25
Singapore Straits Times 3,830.4 (25.4) I -0.7 0.4 0.1 0.9 214 06-Feb-25 Bitcoin 96,8118 (5298.2) -5.2 -0.1 0.3 53 119.0 06-Feb-25
South Korea Korea Stock Exchange 2,536.8 194 0.8 -0.2 16 57 -30 06-Feb-25 Ethereum 2,709.6 608.6) -18.3 -0.2 -19.6 -18.2 11.3 06-Feb-25
Vietnam Ho ChiMinh Stock Exchange 12715 6.4 0.5 0.1 2.0 -0.0 6.1 06-Feb-25 ARKW Inve stments 120.5 0.0 0.0 -0.9 4.1 9.8 69.0 06-Feb-25
India BSE Sensex 78,0582 557.6 07 03 02 02 82 06-Feb-25 Global x Auto & Electric ETF 233 01 0.6 04 -25 1.0 0.3 06-Feb-25
Taiwan TaiwanWeighted 23,316.6 (208.8) ! -0.9 0.7 -1.4 0.5 28.8 06-Feb-25
Currency USD Index Spot Rate 107.7 0.7) i -0.6 0.1 -05 -0.4 3.3 06-Feb-25
USD-EUR 1.0 0.0 l 0.2 0.0 05 -0.2 -36 06-Feb-25
USD-GBP 1.2 0.0 0.3 0.0 -03 -0.9 -15 06-Feb-25
YEN-USD 151.4 3.8) 24 0.2 4.6 -35 -20 06-Feb-25
CNY-USD 7.3 0.0 0.6 -0.2 0.6 -0.2 -1.3 06-Feb-25
THB-USD 33.8 0.1 0.2 0.1 2.3 -1.1 55 06-Feb-25

Bloomberg
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%Chg__[Volume __[Value | ]

SAMTEL

|SETImpact Loss |impact _|Trade _|Change |%Chg __|Voume _vale | ____

DELTA
CPALL
ADVANC
AOT
GULF
CPF
GPSC
BDMS
TRUE
INTUCH
JTs

OR
WHA
SCC

BTS

VL

+0.5800
+0.2700
+0.1130
+0.0950
+0.0750
+0.0566
+0.0425
+0.0376
+0.0350
+0.0300
+0.0300
+0.0300
+0.0216
+0.0200
+0.0150
+0.0130
+0.0128
+0.0126
+0.0120
+0.0112
+0.0105
+0.0102
+0.0100
+0.0099
+0.0094
+0.0080
+0.0067
+0.0060
+0.0053
+0.0050

30.25
127.50t

161.001
153.501
0.541
44251
3.28¢
52.50
38.50
7.25t
199.50
0.524
15.601
16.804
16.904
4.00t
1.67t
6.55
2.98)
8.55)
0.08
23.504
0.04t
2.98t
9.65
0.27t
13.004
1.29
3.304

110.00
47.50t

55.75¢
56.504

22.504
11.80t

44254
10.90!
4.40

5:Chg__[Volume _[Value ||

0.83
0.79
0.43
031
0.33
3.85
0.57
2.50
0.96
0.65
211
0.50

-3.93
-3.00
-2.14

-5.70
-0.98
-3.25
-4.59
-2.30
-3.36
-3.23

388876
69670
756801
69497
86007
34052
86852
143601
38991
52868
36165
10
1287
40985
8187
37041
1396
10189
42311
195924
6553
24817
29
155538
18475
3659
43933
46278
195
1482

293096
1542199
47393
197034
194440
222272
275936
780052
677005
77689
8920
205222
2497524
25083
567504
250919
416220
151930
73219
465743
230146
231714
290014
332504
109221
1160617
13313
24446
38325
994007

1174238
884877

1796130
1119349
1321980
1813
390715
45555
204905
203812

3277970
7473444
1316390
1105980
1109486
452174
760723
1753303
803439
746578
40925
225922
1115829
360855
342151
563099
345268
303310
366205
137788
349516
305188
726616
506551
277810
886808
134270
52343
155994
304377

mai Impact Gain

BIS
TVDH
DoD
ASN
TACC
COMAN
SECURE
TMC
TIGER
DHOUSE
ATP30
HPT
LDC
YGG
STC
NCP

SK
BSM
CMO

mai Impact Loss |Impact _|Trade _|Change |%Chg __[Voume _|vave | ___|

PSG
AU

+0.0198
+0.0183
+0.0141
+0.0140
+0.0126
+0.0120
+0.0110
+0.0096
+0.0096
+0.0095
+0.0071
+0.0069
+0.0063
+0.0063
+0.0059
+0.0057
+0.0049
+0.0049
+0.0048
+0.0044
+0.0044
+0.0035
+0.0020

270t
0.18
1.30
1.34
4.08t
0.564
11.307
0.821
0.63
0.61
0.831
0.40t
0.44
0.631
0.53

0.411
0.11
0.59
1.67
0.70
1.94
294

8.50
9.101

5.65T
33.25
19.80L

16.90L

227
5.88
2.36
5.51
0.49
16.67
0.89
2.50
3.28
1.67
1.22
2.56
233
1.61
1.92
3.09
2.50
10.00
1.72
1.21
1.45
0.52
0.68

-3.12
-6.08

-4.00

1888
7461
5403
100
18052
5380
1200
1740
10
624
3336
61695
4265
56397
672
12084
620
11713
7571
39

52
1213
372

88675
46430
64024
186384
264051
37899
8247
33976
2871
18639
24474
7546
292467
16958
5702
6057
1163
3303
59478
6597
4586
16631
218
5546
418
7558
1223
22

324
3128

500
134

12

SET Index (SET)

uwsnusdAgy 1340, 1352
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T2z

1262.07
SET Index
Bid Ask 0.Vol

%B_Vol
SET  1262.07

hoet Tior TiorssTiorzTiorzaiin
- N

-1.92% Vol

% %0 Vol Impact -24.670 DPS

12
Dec

] Proj. 1262.04 -24.70 -1.92% 16:51

5437 %Buy 43.71  %Sell 56.29
1289.00 Volume 885461501 %B-S -12.58
1290.26 Vol5D 8813047 Value 48143207
1260.02* Mktcap16033757 %Mcap 100.00
1286.74 BVPS N/A  P/BV 1.28

235 EPS P/E 17.712

Yield (%) 3.51
-1.92% 48143.21MB Gain 65 lose 496 Unch 113 F/E  17.72




SET Index (SET) 1750.00

'*‘lﬁ" e 11700.00
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11200.00
11150.00
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1950.00

Relatlve Strength Index
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USA
DowJones
NASDAQ

Australia B

Japan R_NIKKEI
Korea _KOSPI
Taiwan _TAIEX
Hong Kong _HSI

Singapore _STI
Malaysia _FBKLCI
China SSEC

Phillipines PSE

Vietnam _VNI

Indonesia _IsX
IQESET
SET
SET50
SET100
SETHD
MAI
_SENSEX

Germany
France
UK

Italy
Spain
Greece

“FTASE

Cyprus _CSEG

Portugal _P5120
Belguim _BEL20
Natherland _AEX

A4747.63 4
19791.991

6083.57t
25534.494

8792.50t
38949.031
2535.42)
23316.601
20891.621
3830.421
1585.17
3270.664
6241.971t
1271.48
6875.541

1262.07

822.10
1763.85
1131.16

78058.164

965.481
21902.424
8007.62
8727.28)
37121071
12731.00%
1544.49
3763.26
223.66

6534.46
LEEY Y
925.13

Prev
44873.28
19692.33

6061.48
25569.84

8785.10
39066.53
2536.75
23161.58
20597.09
381537
1574.51
3229.49
6281.08
1269.61
T024.23
1262.07
1286.74
838.08
1799.88
1142.55
268.32
T78271.28

7891.68
8623.29
36581.48
12536.70
1517.35
3688.34
224.29

6531.46
4286.86
919.45

Open
44949.19
19725.80

6072.22
25610.95

8785.10
38907.76
2532.09
23226.50
20598.98
3835.16
1576.43
3226.58
6281.09
1269.61
T7030.99

1289.00
840.27
1804.68
1144.94
269.29
78513.36

7918.36
8623.29
36709.22
12574.30
1522.51
3702.62
224.29

6540.43
4309.54
922.53

High
44966.63
19793.36

6084.03
25669.75

8792.50
38952.32
2537.63
23348.42
20891.62
3839.40
1585.17
3271.43
6281.09
127547
7033.62

1290.26
841.17
1806.46
JRELE: ]
270.84
T78551.66

8024.88
8767.50
IT121.77
12742.50
1544.49
3763.26
224.85

6588.35
LEELEY
926.09

Low
AA545.27
19654.11

6046.83
25402.80

8766.00
38899.17
2528.54
23216.65
20532.06
3821.20
1573.90
3225.85
6206.72
1268.28
6830.11

1260.02
820.18
1760.34
1129.79
261.52
T7843.99

T7906.36
8623.29
36654.79
12574.30
1522.51
3702.62
223.2T

653027
4299.06
920.22

17:45 Net Buy Sell
Foreign 585.58 2707034 26484.76
Institute -1645.52 4341.88 5987.40
Propietary  -166.20 2316.20 2482.39
Customer 1226.14 14414.80 13188.65

==Thai Stocks in Singapore, Indo & India==
Symbol Last Chg %Chg Time

Hang Seng: P/E 12257  Yield(%) 3454

COMMOD INDEX Last
CCl Index

Change  %Chg Time

LME BASE METALS 3M (USS/TONNE)
Aluminium 2606.00

Copper 9157.00

Steel

Zinc 2769.00

BASE METALS FUTURES

Steel: HR Coil 7T40.00

Copper 4.454

Coal (Newcastle)

Crude Palm il 4508.00

FX/MM RATES Time
USD Index . 6:15
FED Fund 4.50 8:01

INDEX FUT. Last  Change GOLD & SILVER  Llast Change %Chg Time BOT Policy 225000 10:00

DowJones 44854.00a
NASDAQ100 21857.757
S&P500 4111.60
Hang Seng 20893.00b
FTSE100 8596.00
DAX 21645.00
CAC40 7902.50
EuroStoxx50 5275.00
EMERGY FUTURES - ICE
Crude 70.610s
Heating il 2.398s
Brent 74.260b
ICE Brent Ildx 74.38

US 10y Bond Yield

4.434200a

+(0.014

THGold 96.5% 45650.00
THGold Ornam. 46150.00

Gold Spot
Gold Futures
Gold Fixing
Sitver Spot

Silver Futures

Sitver Fixing

Platinum Fut.
Palladium Fut.

Baltic Dry ldx

Rubber (TOCOM)

2839.43a +3.38
2862.5a +5.6

2871.15

32.26a +0.03

32.518

936.2
940.70

7931

Coal (NewCastle)

372.10b

15:16
15:16
+0.12 T:16
+0.20 T:06
Feb 5
+0.09 T:16
5:20

Jan 31

Jan 31
+2.85 503
6:51

207  6:10

BOT Awg. 33.6640

18:00

USD/THE
EUR/THB

33.7400 +0.0110 +0.03 T:16

35.0457 +0.0148 +0.04 T:16

GBFP/THB 41.9624 +0.0305 +0.07 T:16

JPY/THB 223181 +0.0516 +0.23 T:16

CNY/THB 4.6285 +0.0019 +0.04 T:16
BIBOR SIBOR{US$) SIBOR(S$) LIBOR(US$)
2.30006 3.280 4.96018
2.39878 3.300 4.85372
2.45003 0.821 4.68213
2.21250

2.55244 0.812 6.04143

Bitcoin 97245.00

JPY/USD 151.1660
USD/EUR 1.0387
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" sunAsNaBUIRY (RBIINaVUFdns1noniDulunisUssuduli(7) madsuandmnsinonily 0.25% & 6.25% X 4110500

110,000

nuNawRuWons:aonla:ARusUoouA 2:10unsusSuandnsinonitonsuisniusou 5 U Gusulislndn-

19U 2563 109.000

108.500

" nany.1nSuuidnUs:yanaundnun 6 gauluipiou w.A. 68 WUs:Nnaun1snangs1giidanyndIunuoalngonusIAn bt 3108000
L 'ID??H

vusmnauinulUia:iwuniséis:iunliidonndosauanwiFAsugne InuidnaSuWsAUARIRUAUT- 20 U.A. 68
" Lngng MSONUGUSHISVaIUSEN Hisense lla: Xiaomi 913U [Brymuaouusiniugnunswaniulngnasvene
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= JuiWolnuiFiou U.A. 68 INUTU 1.32% lIsdnuuans1ATUNIUIIA:SIANOKISAEWU AMARUIWDIFOU N.W.
INaIAByIAU 1a:AN3MaonNlnsuNd 1/2568 Sns1UIWo:gdvus1o 1.1-1.2% Ingt 2568 U 01uiUnkung 215000
IuWenolU 13Ansou 0.3-1.3%
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LTF Fund size

Currency: Base Currency

Grouped by: None

Calculated on: 06/02/2025 2:02:08 PM
Exported on: 06/02/2025 2:02:22 PM

As of end of 2024 As of 5 Feb 2025 A7 500 458.751.97)
Total NAV 219,895,070,663.00 184,063,143,523.00 22 hte39440.00)
Net Assets - share class (Daily) Net Assets - share class (Daily)
Group/Investment Fund Code 30/12/2024 05/02/2025 (17,932,468,388.03)

Strategy Research
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WUUTIBIUNS lAumTes minewanming (uuu 246-2)
1. #ofian1s uua. BUIATTVIVING MEEUB IR 979 (LnTw) Hodoudnning TTB

2. fudinssvinnsdadiunalifiutiitsnseu 04/02/2568
. - 7 Feb 2025
210 ymslan (v) msdmy ‘
() einu o8, Tagruudemvdaning = D B —~ 4 ¥
vstmmdnnindlne _ uSdv udnndwdiliunde loda drie o) ﬂO\]n‘USQUO']UIﬂﬂU hU\] USUWOSG]V’]UHIU | | B
() Feneiulannss
A v oo - o o o L% — 1 —
() Soiuianpudiuing 99NVYIUIU 13 alunu dnadu 0.0133% AJIKao
() ldanSudasanm 1
() nausan —_ L L% 2 < — 1
A N9 9,735.04 aruru AnIJudndou 9.9944%
22( ) nsdudurnuduyeaatinssviinisiiuiu (concert party) () msAugaainadiu concert party L .
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3. Yuiitusuusenuine nan. 05/02/2568
4, yAjanTgimp s syanalungu dndmdnvsnglutgis 90 Fuitinun (iuiinssvintsaude 2 udaduwali https://www.kaohoon.com/news/731758
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S - — — B L] ¥ H
7. frqusvasivesmneau NaVNUSOUYNNY Kl (FTagiiorudvanu 02/ 2568 10.0304
(v) TBuMuIIR T 246 Wiy s1wlalandninduaspatananning w.A.2535 Js:nn n.) (VAYUA) oY EuAnAREeNnOwnY
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5 Feb 2025

1. MrunalinanndwesnumonituavAus:noulugisti SET50, SET50FF, SET100 lia: SET100FF Dunnunluinu 10% Tunsia-saunisAnizdon
2. MrURTKINAS Rebalance UrtinvadnanndweniduadAus:nauvavsistisnnanaidusialnsuna ia-lunsiinunisivasulilags:ninusouanidon 15U nsod
nannswe IPO vuninny
n&oNSUAJUSIUIIA=E0AINTS (Merger & Acquisition) Ingiuon1uns Rebalance 2:1tiun1san Index Turnover RlLSTU IdaTKIRnAUsoItodIa:an
wans:NURONINAVUAUG EALT
mMuUs:INFdIdoniEN1sninumn Capped Weight TUNISANUONUAGT |\Tv'o<5'”|ﬁmﬁmeiouvouhénns‘wa’/na’u hﬁﬂﬂ§WUTﬁOQTUS:ﬁUﬁIHUW:E—[U
InnisInaurtnvasnannswgTugstduiduuinsgnunisiurany estinolan 15U EuroStoxx50, HSI, MSCI, CAC40, NASDAQ100 lla: Nikkei225 10usiu
NNISANWINABTBULNTUANIUS:INA NSt Capped Weight a1unsnanidunisisinans 1uoniy

wWostunlu 2 TAnan Tein NssAnunUNius:AUSIEnannwe ax/nso naunannswe

2.1 N1sIARUMUNTUS:-AUSIUKaNNSWe (Constituent Stock Weight Capping) : 10UIuan19n BAuagdnwshansluastnngus:INA U HSI, MSCI,
EuroStoxx50 lla: NASDAQ100 Insriruniwanutnrinvasnanndweasnefolioglubod 8%-15% Ioananswaved hannswavunalkiny

2.2 msxhﬁmmeanva\]nejuna‘nn§wajvmmey'/nzjuammmssu (Top-Weight/Sector/Industry Weight Capping) : Duwﬁwr‘ﬁﬂﬁmlﬁﬂmﬂvaunau
ranNNSWEVUNATHOY IWUIRLIINNISIIARUNKINSIUKaNNSWE)

U st NASDAQ100 rirunlrs 5 KannSweNiD Market Capitalization &4dn (Top 5) BUNrUNSoUAUIUINU 38.5% WelAiuTednastlinnasouiilng
nanndwevunnlnoinandusog

https://www.set.or.th/th/rules-regulations/market-consultation
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V) a (~1
nanNSwWes19mo (Constituent Stock Weight ‘L anNd13’3uU ﬁ\j AINNAA LV

Capping)

4-170.w.0 dmsuriulu SET50, SET100, SET50FF
la: SET100FF [UINu 10% nornannswe andnswa
AUVUNATHOJFoAST ... 109 INDwasio
SET50/SET100 Wiowaluoudnnm Insiawn: DELTA
AU cap INU 10% lIa=9:MFRUAdUY Dundniu
fslc 2 AotUINVU 4 Aoiisn Ao PTT, ADVANC,
AOT, GULF Dwalumsiaruriwasavaunaunus i
Bueslicl 2 Mol doudinavnundovieriu DELTA 9:
TUlsisuwalng uenaINYNUNDNISVINIWS-NED
msiJasunjayg

Strategy Research



Jff-hour Trading
y Auto-Matching

11,744,522,257,470

Symbol
Market Cap
(Baht)

- -l
DELTA 1,534,279,385,220.00
PTT ) 878,312,134,687.50
ADVANC 829,804,516,344.00
AOT 799,999,200,000.00
GULF 686,389,274,883.00
PTTEP 490,293,196,900.00
CPALL 464,875,494,759.00
SCB ) 427,622,625,322.00
TRUE 404,259,579,371.70
KBANK 386,200,397,659.00
BDMS 367,105,243,774.50
KTB 325,642,227,125.00
INTUCH 315,858,736,972.50
BBL 292,052,962,782.00

11,744,522,257,470

XX

w

13.06%
7.48%
7.07%
6.81%
5.84%
4.17%
3.96%
3.64%
3.44%
3.29%
3.13%
2.77%
2.69%
2.49%

10.00%
3.06%

Wuiniiu 10%

3.06%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

100.00%

Weight 1w

XX XX

v || -

10.00%
7.74%
7.31%
7.05%
6.05%
4.32%
4.10%
3.77%
3.56%
3.40%
3.24%
2.87%
2.78%
2.57%

86.94%

XX weight adj.

0.00%
7.48%
7.07%
6.81%
5.84%
4.17%
3.96%
3.64%
3.44%
3.29%
3.13%
2.77%
2.69%
2.49%

XX

% L

-

-3.06%
0.26%
0.25%
0.24%
0.21%
0.15%
0.14%
0.13%
0.12%
0.12%
0.11%
0.10%
0.09%
0.09%

359,827,159,473
-23.45%

Cap M

-

(359,827,159,473)
30,953,285,295
29,243,790,355
28,193,397,877
24,189,581,596
17,278,806,249
16,383,041,117
15,070,183,591
14,246,828,205
13,610,390,450
12,937,443,188
11,476,212,570
11,131,424,937
10,292,467,019

WIURUY

(2,925,424,061)
1,006,610,904
104,816,453
503,453,534
413,497,121
139,909,362
316,580,505
118,662,863
1,217,677,624
83,499,328
560,062,476
492,541,312
113,009,390
67,271,026

Strategy Research



Thai PM Adviser Joins Chorus Calling for Rate Cut as Risks Mount DAOL S E C

Supavud Saicheua says current interest rate not accommodative

Benchmark rate should be 1% as opposed to 2.25%, he says

By Suttinee Yuvejwattana

(Bloomberg) -- An adviser to Thailand Prime Minister Paetongtarn Shinawatra reiterated the government's calls for the
central bank to deliver more rate cuts this year to support Southeast Asia’s second-largest economy.

The benchmark interest rate at 2.25% is not accommodative, Supavud Saicheua, 68, said in an interview on Tuesday.
Last year's growth drivers — better-than-expected exports, a foreign investment surge and a recovery in tourism —
could alse be fleeting this year, he added.

"All the metrics tell me that monetary policy is way too tight,” said Supavud, referring to negative loan growth and
subdued inflation. The Bank of Thailand will have to “reluctantly surrender to the evidence of a feeble economic

recovery.”

Paetongtarn’s government has been at odds with the BOT on how best to revive the Thai economy whose growth
lagged many of its neighbors in the past decade. Its repeated calls in the past year for monetary easing has been met

with push back from the central bank that wants to maintain neutral policy as a buffer against global shocks.

The BOT, which kept the policy rate steady at 2.25% in December after a surprise quarter—point cut in October, is
scheduled to review the rate on Feb. 26. Fourth—quarter gross domestic product report will be on Feb. 17,

Strategy Research



Date  Time Actual Estimate Surprise Guidan.. Re.

Southern Copper Corp
Tyson Foods Inc
IDEXX Laboratories Inc
Saia Inc
BellRing Brands Inc
Palantir Technologies Inc
Kyndryl Holdings Inc

v 02/047 2025 (41 events)
Clorox Co/The
Merck & Co Inc

&) E 02/03/25 1.074 bl

) C 02/08/25 Bef-mikt 0.905 --&

) C 02703/ 25 Bef-mikt 2.414 --E 3 Feb 2025
=, C 02/05/25 Bef-mkt 2776 --&

=) C 02/053/25 Aft-mikt 0.483 - &

IC aarasre] Atmid o N- Earnings Calendar (3-7 Feb)

=, C 02/03/25 Aft-mikt 0.408 --E

=, C 02/04/25  04:15 1.398 —E Company Name Date Time Actual Estmate Surprise Gundan.. Re.

T 02/04/25 Bef-mkt 1614 e
BT 02/04/ m = M. 02/05/2025 (34 events)

Estee Lauder Cos Inc/The
PayPal Holdings Inc
Regeneron Pharmaceuticals Inc
Pfizer Inc

AMETEE Inc

PepsiCo Inc

Axalta Coating Systems Lid
Hubbell Inc

Centene Corp

Enterprise Products Partners L
Cummins Inc

Gartner Inc

Ball Corp

Apcllo Global Management Inc
Marathon Petroleum Corp
MPLX LP

Transligm Group Inc

KER & Co Inc
Archer-Daniels-Midland Co
Berry Global Group Inc

IES Holdings Inc

Xylem Inc/NY

ATI Inc

Snap Inc

Alphabet Inc

Match Group Inc

FMC Corp

Oscar Health Inc

Aspen Technology Inc
Advanced Micro Devices Inc
Lumen Technologies Inc
Simon Property Group Inc
0-1 Glass Inc

Enphase Energy Inc

Modine Manufacturing Co
Fair Isaac Corp

Electronic Arts Inc

Amgen Inc

Omnicom Group Inc

€|
A
[E|
[E|
[E|
[E|
[E|
(E|
a
[E]
E|
£
A
[E|
[E]
[E|
[E]
[E|
(£
[E|
a
[E]
A
£
A
[E|
[E]
E |
[E]
[E|
[E|
[E]
a
[E|
A
£
A
[E|
[E]
[E|
£
(E|
(£
[E]
A
[E|
A
[E]

= C 020425 Bef-mkt 0.328

= C 02/04/25 Bef-mit
) C 02704/ 25 Bef-mikt
=, C 02,04/ 25 Bef-mikt
) C 02704/ 25 Bef-mikt
=) C 02704725 18:00
@) C02/04725  18:00
=, C 02704725 Bef-mikt
=) C02/04/25  18:00
g4, C 02704725 Bef-mkt
=) T 02704/ 25 Bef-mikt
=) C 02/04/25 Bef-mikt
&) C 02704/ 25 Bef-mikt
=, C 02704725 Bef-mikt
) C 02704/ 25 Bef-mikt
=, C 02704725 Bef-mkt
) C 02704/ 25 Bef-mikt
=, T 02704725 Bef-mkt
) C 02704/ 25 Bef-mikt
= C 02704725 Bef-mkt
=) C 02704/ 25 Bef-mikt
g C 0204725  1B:55
=) C02/04725  19:30
s T 02704725 Aft-mikt
&) C 02704725 Aft-mikd
=) C 0204725 Aft-mikd
) C 02704725 Aft-mikd
=) C02/04/25 Aft-mikd
) C 02704725 Aft-mikd
a0 0204725 Aft-mikd
) C 02704725 Aft-mikd
e C 0204725 Aft-mikt
=) C 02704725 Aft-mikd
e T 0204725 Aft-mikt
=) C 02704725 Aft-mikd
@ C02/04/25 Aft-mikt
) C 02704725 Aft-mikd
= C 0204725 Aft-mikt
) C 02704725 Aft-mikd

1.141

11.018

0.467
1.B50
1543
0.512
4.045
0.494
0.698
4,649
3.251
0.501
1.892
0.022
1.032
7.671
1.279
1.140
0.972
1.127
0.597
0.144
2.130
0.550
1.602

-0.590

1.B06
1.08%

-0.052

3.414

-0.083

0.767
0.792
6,113
2.80%
5.073
2.356

Mondelez International Inc
Chipotle Mexacan Grill Inc
Juniper Networks Inc

Ares Management Corp

Fiserv Inc

Stanley Black & Decker Inc
Bunge Global SA

Uber Technologies Inc
Harley-Davidson Inc *
Emerson Electric Co

Johnson Controls International
Cencora Inc

Old Domimon Freight Line Inc
Amentum Holdings Inc

CDW Corp/DE

Boston Scientific Corp

Walt Disney Co/The

Ares Capital Corp

T Rowe Price Group Inc

C5G Systems International Inc
Corteva Inc

MetLife Inc

Impinj Inc

PTC Inc

Cogmizant Technology Solutions

Symbotic Inc

MicroStrategy Inc *
QUALCOMM Tnc *

Coherent Corp
Skyworks Solutions Inc
McKesson Corp

Molina Healthcare Inc
Corpay Inc

Viking Therapeutics Inc

w4 T 02/05,25Bef-mkt
= C 02/05,25Bef-mkt

) T 02,/05,25 Bef-mkt
&, C 02,/05,25 Bef-mkt
@) C 02,/05,25Bef-mkt
s C 02,/05,25 Bef-mkt

% T 02,/05/25Bef-mid

(a0 (o (G o (o (e G G

C 02/05/25 04:05

=/ C 02/05/25 0410
| C 02/05/25 04:15
s C 02,/05,/25 Bef-mkt
m C 02,/05,/25 Bef-mkt
4 C 02/05,/25 Bef-mkt

C 02/05/25Bef-mkt

C 02/05/25Bef-mkt

C 02,/05/25Bef-mkt
C 02/05/25Bef-mkt
€ 02,/05/25Bef-mkt
C 02/05/25 19:00
C 02,/05/25 Aft-mit
C 02/05/25 Aft-mkt
C 02,/05/25 Aft-mikt
C 02,/05/25 Aft-mkt
C 02/05/25 Aft-mkt
C 02/05/25 Aft-mkt
C 02/05/25 Aft-mkt
C 02/05/25 Aft-mikt
C 02,/05/25 Aft-mikt
€ 02,/05/25 Aft-mit
C 02/05/25 Aft-mit
C 02/05/25 Aft-mkt
C 02/05/25 Aft-mkt
C 02/05/25 Aft-mkt
C 02/05/25 Aft-mikt

0.658
0.245
0.584
1.301
2.481
1.265
2.243
0.501
-0.656
1.281
0.593
3.527
1162
0.453
2.324
0.657
1.424
0.578
2.228
1215
0.310
2.106
0.462
0.894
1121
0.011
0.055
2.970
0.694
1571
8.075
5.843
5.352
-0.275
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Earnings Calendar (3-7 Feb)

.-’-.hgn TEC]'IHD].C'Q'_‘,"

Ford Motor Co *
Allstate Corp/The

0"Reilly Automotive Inc

Spint AsroSystems Holdings In
Tapestry Inc

Intercontinental Exchange Inc
ConocoPhillips

Becton Dickinson & Co

Warner Music Group Corp

Linde PLC

Hershey Co/The

Honeywell International Inc
Hilton Worldwide Holdings Inc
Air Products and Chemicals Inc
Core Natural Resources Inc
Advanced Drainage Systems Inc
Blue Owl Capital Inc

ROBLOX Corp

Haemonetics Corp

XPO Inc

MarketfAxess Holdings Inc
Peloton Interactive Inc
Entegris Inc

MACOM Technology Solutions Hol
Kenvue Inc

Eli Lilly & Co

IOVTA Holdings Inc
Bristol-Myers Squibb Co
Peabody Energy Corp

Darling Ingredients Inc
Zimmer Biomet Holdings Inc
Equifax Inc

i C

w C 02,/06/25
= C 02/06/25
w C 02,/06/25

4 E
. C 02/06,/25Bef-mkt
= T 02/06,25Bef-mkt
£ C

(E

E LE LE LE [E \F (E EJE\E EJELEEELEE ELELE

E LE LE [ LF

=

Date Time
02,/06/25  04:00
04:05
04:15
04230
02,/06/25

02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 18:00
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25

02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 18:00
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06,/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06,/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02,/06/25 Bef-mkt
02/06/25 18:30
02,/06/25 18:30

Actual Estimate Surprise Guidan.. Re..

2451
0.320
6.234
9.742
-1.632
1.745
1.495
1.824
2.973
0.349
3.918
2.365
2.327
1.678
2.851
3.050
1.194
0.215
-0.392
1.174
0.623
1.686
-0.189
0.779
0.784
0.257
5.080
3.081
1.466
0.460
0.458
2.298
2.098

'Cvnmpaml.r Name

» 02/06/2
Tradeweb Markets Inc
Yum! Brands Inc
Philip Morris International In
Ralph Lauren Corp
Kellanova
Onto Innovation Inc
Monolithic Power Systems Inc
BILL Holdings Inc
Doximity Inc
Affirm Holdings Inc
Take-Two Interactive Software
Cloudflare Inc
Tllumina Inc
Expedia Group Inc
Genpact Ltd
Pinterest Inc
Synaptics Inc
Mohawk Industries Inc
Skechers USA Inc
Lumentum Holdings Inc
Fortinet Inc
Amazon.com Inc
Powell Industries Inc
elf Beauty Inc
Centrus Energy Corp
Microchip Technology Inc
Viasat Inc

v 02/07/2025 (11 events)
Neurocrine Biosciences Inc
Cleanspark Inc
Veru Inc
FirstEnergy Corp
Spirit Airlines Inc
Plains All American Pipeline L
Construction Partners Inc
Avantor Inc

m Jm fm i fm i o e i i i s e i s e i i i e e i i i i i |

DAOL

Period Actual Estimate Surprise Guidan.. Re.

Date Time

02,/06/25
02,/06,25
02,/06,25
02,/06/25
02,/06,25
02,/06,/25 Aft-mkt
02,/06,/25 Aft-mkt
02,/06,/25 Aft-mkt
02,/06,25 Aft-mkt
02,/06,/25 Aft-mkt
02,/06,25 Aft-mkt
02,/06,/25 Aft-mkt
02,/06,/25 Aft-mkt

C 19:00
4 C
4 C
C
4 C
4 C
C
4 C
4 C
C
4 C
3 C
C
% C 02,/06,/25 Aft-mit
4 C
C
4 C
4 C
C
4 C
)T
T
, C
4 C
3 C
C
5 C

19:00
19:00
20:00
20:00

02,/06,/25) Aft-mkt
02,/06,/25) Aft-mkt
02,/06,/25) Aft-mit
02,/06/25 Aft-mit
02,/06,/25) Aft-midt
02,/06/25 Aft-mlt
02,/06,/25) Aft-mkt
02,/06,/25) Aft-mit
02,/06,/25) Aft-mkt
02,/06,/25) Aft-midt
02,/06/25 Aft-mlt
02,/06/25 Aft-mlt
02,/06/25 Aft-mkt

4 C 02/07/25
4, E 02/07/25
4« E 02/07/25
4 E 02/07/25
4 E 02/07/25
4, C 02/07/25Bef-mkt
% C 02/07/25Bef-mkt
4/C 02/07/25 Bef-mkt

04:00

04 24
04 24
04 24
03 25
04 24
04 24
04 24
02 25
03 25
02 25
03 25
04 24
04 24
0424
04 24
04 24
02 25
04 24
04 24
02 25
04 24
04 24
01 25
03 25
04 24
03 25
03 25

3 Feb 2025

0.742
1.594
1.491
4.471
0.830
1.407
3.976
0.475
0.334
-0.067
0.569
0.183
0.919
2.057
0.863
0.639
0.858
1.854
0.747
0.352
0.607
1.475
2.590
0.765
1.247
0.295
-0.075

(o (o (o Co G o o C o (o Cm (o C C o o 0

iy iy om0y

Under Armour Inc 02,/06/25 18:5% 0.033

T
&

=, C 02/07/25Bef-mkt
g C 02/07/25Bef-mkt
&4 E 02/07/25

Fortive Corp
Frontier Group Holdings Inc
B Riley Financial Inc

=
[ |
98]

[m Jm fim fm fm fim fm fm fm fmm)
B EEH B B B B BB
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
6-Feb-25
50%
g 40%
(O]
m .
3 30% Win Rate 42.07%
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Portfolio Performance DAOLSEC

6/2/2025 0:00 Market Price
DAOL Portfolio SECTOR %Hold Cost \e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
PR9 HELTH 10% 22.80 4,355 99,300 22.50 97,993.15 (1,306.58)| -1.32%
SET 1262.07
Total 10% 99,300 97,993 (1,307)
CASH 90% 888,098
Total Portfolio 986,091 -1.39%
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Saudi to Asia OSP Spread
Middle East Arab Light Crude Saudi to Asia OSP Spread vs Average Oman/Dubai FOB

Last Price
| I SOSPALAS Index (R1) 3.90 % e
M CO1 Comdty (L1) 74.61 Hi:.127.98...... Hi: 9.80

l
LA

h‘ }‘ '

Low: 19.33Low: -7.30

2015 2016 ‘ 2017 ‘ 2018 2021 ‘ 2024
SOSPALAS Index (Arab Light Crude Saudi Asia) Saudi to Asia Spread Daily 14APR2015-31MAY2025 Copyright@ 2025 Bloomberg Finance L.P. 06-Feb-2025 07:27:59
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Stock Quotios/o2/25 22:54:57

View by : Select :

Symbol

PIS

O
IUCJS
O N

TIDLOR

GPSC

AMATA

Last

3.12
29.5
35.75
6.45
22.1
7.7
125.5
52.5
24.7
23.3
17.3
4.82
51.25
44
71.5
22.5
16.9
57.25
30.5
14.7
25.25

Common Shares

Change

0.08
1.25
1.25
0.05
0.1
0.05
-0.5
0.5
0.7
0.3
0.3
0.06
0.5
0.25

0.4
0.3
-0.5
-0.25

0.25

Yuil highlight &@iensuanasia

AaviuiTmdadindaunlese tiufun

Waula wse gnanauuuanta lupaulde

uavinage fusedfaundudumnle

%Change
2.63
4.42
3.62
0.78
0.45
0.65

(0.40)
0.96
2.92
1.30
1.76
1.26
0.99
0.57
1.42
1.81
1.81

(0.87)

(0.81)

1.00

Open

2.88
27.75
33.5
5.9
20.3
7.1
115
49
23.6
22.1
16.5
4.62
49
42
69
21.8
16.4
54.25
29
14.1
24.5

High

3.14
29.5
36
7.1
22.1
7.75
126
52.75
24.7
23.4
17.3
4.84
51.25
44.75
71.5
22.8
17

58
30.5
14.7
255

Low

2.84
27.25
32.75
5.85
20.3
6.95
114
47.25
23.5
22
16.2
4.62
49
41.5
69
215
16.1
54
29
13.9

241

>100 suun

Total Value (k)

.
416,132
124,264
671,877
664,229
266,074
1,126,418
3,074,735
5,828,357
802,261
748,994
129,332
384,542
227,920
369,360
370,504
134,780
174,202
1,714,127
274,045
178,859
205,330

DAOL SEC

Nandain
naw
XX

- -

3.2
30.75
37
6.5
22.2
7.75
125
53
25.4
23.6
17.6
4.88
51.75
44.25
72.5
22.9
17.2
56.75
30.25
14.7
25.5

% auila
Wgunudain
new

XX
1
-10.0%
-9.8%
-9.5%
-9.2%
-8.6%
-8.4%
-8.0%
-7.5%
-7.1%
-6.4%
-6.3%
-5.3%
-5.3%
-5.1%
-4.8%
-4.8%
-4.7%
-4.4%
-4.1%
-4.1%
-3.9%

1ANEA L UALTeN

e

XX
12.6%
14.2%
13.1%
10.0%

9.0%
9.0%
7.6%
8.5%
10.0%
7.7%
8.0%
6.6%
6.3%
5.7%
6.2%
6.6%
6.5%
3.5%
3.3%
4.1%
4.9%
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DAOLSEC

ludanu: 1UA Short oviay /
Ww1srun 810 KndulaiUm Long
aniu: Long : fio nnth 825
aniu: Short : Un vnu 825

| 8.3 . & | 1Iuasu
3.08-3.16 > 813, 810, 802 '
f\sk : _— < _ o

WO 803 830, 834 |

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur}:‘)msEﬁaJuﬁﬁﬂﬁﬁuInuu§t§nna‘nns‘wd ala (UszinAlng) 971a (Unsu) ﬁﬁqus:aagilw"a@ ldusliasiwgwsundins K IkIduveyaus:naunisandulavadtnadnu
nald Inu:mrhvuuuwugﬂuvauﬁagar’ﬁﬁmmuuﬁ;)mmsmaua‘umaﬁalﬁ na:OlédienuBrygounsetLniidensovionanniweiiriodwin Avuuusennannswe atle (Us:nrAlny)

$1fin (Uns) 9:IuSudABaUREnLIFIMETAY AIRATUYINNNSIEUNAINS1:HadUTMINRAs AN Ia:velkinaunulinaWieWarsnnogwsounauriounsanaulvainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ) 02351 1800 www.daol.co.th @ daol.th @ DAOL Channel



DAOLSEC
$% CASH BALANCE

7 February 2025

]
I

KANNSWERANANO19:5AM Cash Balance MUINCUZNS nannSweanan Cash Balance

AudrulngldVouadun 31 U.A.- 6 N.W. 68

PE  Lammssong  1-WeekTumover
) *EA13C25058 3N.W. 68- 7 n.W. 68

MAI : - -
RGNS
InfurinisATudr Cash Balance *§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
1.P/E>401M + AUANUONIDIRLUBONE
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH 81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
3.1 Week-Tumnover > 40% + AUANLDMUOIRLZEOV + Fu Net Setdement

-~ 524U 3 : IMSafonisoaiuan 100% riouBe (Jrud Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulnuusunnannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.ﬁlﬂummmmrgtsounsauminuahsav'lunannswaumomain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th



DAOLSEC

DAOL Daily Summary (7 Feb 25)

Cle

un3d1ns1:KUJ298WUgudU

RESUILS ReView e ,

i (-) OKJ (UsuadiJu vae/dsuiUnauitu 12.00 un) 4Q24 misnnanu QoQ, U 2025E TUUo conservative uNvU

ComMpany Update |

|
v - |
i (+) AURA (Go/1U1 18.00 Un) 4Q24E 9:-AVUINIAU 971N high season+8SNaVIguINIRUIngy i
i (0) KLINIQ @o/UsuiUnadilu 34.00 unn) rinls 4Q24E InUnUNManAguantru i
! o [~ ° ° — ' |
i (0) PLANB (Bo/Jsuitdnagidu 8.80 unn) Nnls 4Q24E N1 All Time High, U 2025E Inmo i




RESULTS CALENDAR

(As of 6 February 20235)

DAOLSEC

OR HOLIDAY

BEIK, DOHOME, NER,

PTTGEE, TU CPAXT
SAT, SAV, SPRC

AAl CENTEL, CPALL, BAMPU, BEM, CK,

AAN, ERW, MOSHI HMPRO, MASTER, NED, MAGURO, OSP, PRM,

SPALL SAPPE , SUM SFLEX, TTW

ADT, EPG, GLOBAL, ITC

BAFS, BCP, GFPT,
JPARK, PLUS, PTT,

SNMP, TCAP

BGRIM, CRC, IVL,

KLIMIG), PLAME, SHR

ADWVANC

BTS, MINT, TOF

CBG, OMNEE

ALRA, CPN, ORI, PSH,

=SIWD, TOG

March-26

SRl

SECURITIES (THAI - AFARY LIMITED



DAOLSEC
nusluunnlsmainnu 4Q

SET's Profit

Q2/17 Q317 o417 ai/i8 Q218 03/18 Q418  Ql/19 Q19 Q3/19 0419 Q1/20 Q20 Q3/20 Q420 Qi/a Q21 Q3/21 Q4/21 QY22 Q2/22 Q3/22 Q4/22 Q1/23 /23 Q3/23 Q4/23  Q1/24 Q2/24  Q3/24(e) Q4/24(f)

43



1Q25 Strategy : nusliunilsnann Q4-24 DAOL SEC

NWsoUNIS 4Q-24 FiNd MY Yo I1a: QoQ (9 nIUdsnenswWiFy)
[Us=ITUITuAU TAISAUSIIS I ISHIFL) oglusa 2. 1-2.6 1auaiuuin (Q3-24=1.9 rauaiu

vy SET's Profit

Outlook : NIs 4Q-24

- - . - . . 1. - - e Qa/24 (f)

(+/-) s1AUNDURAU Brent AudonAoUT N (Brent $71 ISery) Dlonnahudniu 9:nauul [ .
° - - Q4/23 165,956
rils9n Stock nEovaANUYN Stock Uhutiosun 332 |

Q4/22

(5) IUUIN WaNU19dUAN 819 7% adn 34.7 un/noaans Ruaioonsioln :-naumunuins |

. Q4/21
Unanou(rnlsavu) Inansou P:=dwavianuannnmlsendnsuianiyasuvaun a2/
Q4/20
Q2/20
Q4/19
Q2/19

(+) Sector A rls# 9:10u Tsuwenuna rievifie a: ICT as/s

H [ 1l B — hl — —r —" , QZflS

() Sector AAAISTUE 2:10u Un0u (Wam+TIsunaud) UlnsiAl lla: Sudousnusus Qs/17
Q2/17

Q4/16

() shensWiAuludimEde Suluduseninlfioyaludoul e

I 197,599
y

() IFsugnPdu duidudonov InJoulnsunanauntinG spread UlnsiAl+demand €ulUztn

100,000 200,000 300,000 400,000

unit : Million Baht source : DAOL , SET
By Strategy Research

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.deolcoth  (F) daolth @) daolth



S1UNISWIFIY 4Q24E DAOL SEC

28 Jan 25

®* PTTGC u19:0 Impairment loss Us:iu1tu 3-4 wuanuuln

naulsviwwian FX

* BGRIM +300 aauu1n
* GPSC -350 aquunn
® GULF -500 aauun

* MINT Un9: Isigi0Jso preview SUn 28 U.A.

® AAV 9:I FX Loss -1.4-1.5 Wuaauuln
AMUUINEU Q2/24 Un 36.65, Q3/24 Un 32.36 UNN , Un Q4/24 A 34.25u1N 1088Mdlmnsuna 34.17 un
s1MUATU WTI du Q2/24 Un 83.38 USD, Q3/24 Un 68.18 USD ,Un Q4/24 A 70.99 USD 1088 Q424 70 USD

By Strategy Research

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




BANK : Estimated net profits, 4Q24E DAOL SEC

Fig 2: Estimated net profits, 4Q24E
N.et profit 124 Annou.nce Reason
(Bt mn) Date(E)
BBL 10,214 8,863 152% 12,476 -18.1%  21-Jan-25 +Y0“r’m‘i‘"‘l:ﬁ"l‘i‘ﬂﬂﬁ:‘hﬁﬂjﬂﬂﬂﬂ”l'a“ﬁm.ﬁﬁu"lmﬂ:uﬁ']uﬂ:ﬁFeeL‘I"TIIN';I”ITIBA
-QoQ N3z OPEX INNIUATNOANS
KBANK 10,079 9,388 7.4% 11,965 -15.8% 21-Jan-25 +Yo‘~(m?ﬁ:ﬁﬁﬁ*ﬂwiﬁﬂjmﬂﬂﬂ?é’qﬁﬁuﬂt.ﬂﬂ:uﬁ')
-QoQ 31z OPEX INNTUATNOANS
KKP 1,253 670  86.9% 1,305  -40%  21-Jan-25 +‘|”DYL‘Iﬂi‘ﬁ:?iﬁ?ﬂﬂﬂﬂﬁﬂﬂﬂti"muWﬂiﬁﬂﬂﬁﬂuﬁﬂﬂﬂnﬂﬂrg‘{'ﬂLLE"I'TJ'"NTﬂ"‘-m
-QoQ INFZRITRIMN TN ANUT DL AENN TIAI T ALA
KTB 10,060 6,111  646% 11,107  -9.4%  21-Jan-25 +‘(’0‘Y‘mi‘ﬁ:ﬁﬁi‘ﬂﬂ%lﬁﬂjﬂti"muWﬂﬁﬁﬂﬂﬁﬂuﬁﬂﬂﬁi%ﬂﬂﬂﬁﬂuﬁ ITD
-QoQ 31z OPEX INNTUATNOANS
SCB 9,061 10,995 -17.7% 10,941 -17.3%  21-Jan-25 -Y-:}Ymﬁ:ﬁﬁmwLﬁuﬁ;umummﬂﬂﬂ?ﬁmﬁﬂmﬂmﬂuuﬂuaqmﬂﬁu
-QoQ N1z OPEX mmuﬂwnﬁmwﬂ
TISCO 1,643 1,782 -7.8% 1,713 -4.1% 14-Jan-25 -Y-:}Ymi‘%ﬂﬁﬂwmmmmuﬂwﬂﬁﬂﬂﬁumﬁmﬂmﬂuuﬂummﬂw
-QoQ mzin lsannduamuyudursadumunaiuansmnugania
TTB 4916  4.866 10% 5230  -6.0% 20-Jan-25  +YoY mi‘ﬁ:ﬁﬁi‘ﬂﬂﬂﬁﬁﬁﬁﬂﬂﬂﬁﬂwﬁ%ﬂ{mLﬂ'a“”l:'lfﬁ' Tax benefit
-Qo0) W1z OPEX IWHTURHOAN S
Source: Company, DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

62,484

4

Net Income Net Income Lastest Perioc{

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,355
1,753
769
668
491

61,755

(Quarter)

3Q-24

12,476
11,965
11,107
7,672
10,941
5,230
1,713
1,305
596
580

62,410

62,410 :gas sawe

Last Actual

2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3
2024:Q3

oF T N N S S S S

GENM]

-_—— -

DAOL SEC

-

56,663
12%

BEst Net \|
Incomg |
4Q-24(f) 1
Estimate next Q jForecast Period
10,078 | 12/24 Q4
9,806 1 12/240Q4
10,314 : 12/24 Q4
8,967 | 12/24Q4
9,827 : 12/24 Q4
4,946 1 12/24 Q4
1704 | 1224 Q4
1,021 1 12/24 Q4
- : 12/24 Q4
-1 12/24 Q4

| laweAidmamsol
. yoy
-9%

QoQ

11-Jan-25

fa1a

QoQ
-19%
-18%

7%
17%
-10%
-5%
-1%
-22%

Strategy Research



% uu:>suua\) SET Index aa
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s1aia 20 Dec 24
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SET Index (SET)

s1aia 20 Dec 24

.“
i fi
| I| +I
. I*“TI | "F ‘
i‘!'ﬂ'l;*!- ',.I ' IuoSUluUNT Technical ©gINC)
LWARE il . _
| '*'*\“ | H'“ " 1344 KSoO low IAU 1273 97
y
L
— Gapslznu? 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2024 |

11950.00
11900.00
41850.00
41800.00

ﬂﬂﬂﬂﬂﬂﬂ

J1rou.og
11650.00
11600.00
31550.00

+, 41450 00

ER=iv vRY. v

11250.00
41200.00
11150.00

41050.00
41000.00
1950.00
4900.00
4850.00
4800.00
1750.00
4700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
4300.00

Month

Strategy Research



EPS 12M

EPS 202U(f)

EPS 2025(F)

EPS

70

70

9.9

9.9

912

912

P/E

16

15

16

19

16

19

DAOL SEC

SET Index

1,120

1,050

1,278

<«

1,199

1,459

1,368 /



SET Index (SET)

siaia 20 Dec 24

41900.00
11850.00
41800.00
41750.00
41700.00
11650.00
41600.00
41550.00
11500.00

| 31450.00

!;g%

11300.00
11250.00
41200.00
41150.00
11100.00
11050.00
41000.00
4950.00
1900.00
4850.00
4800.00
4750.00
{700.00
1650.00
1600.00
1550.00
1500.00
1450.00
1400.00
1350.00
1300.00

[2007 [2008 [2009 2010 [2011 [2012 [2013 [2014 [2015 [2016

[2017

[2018

[2019

2020

[2021

[2022 [2023 [2024 [2024

Month



DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
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Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

708

1000

562
568

447

415

430
345

500 -

0 -

(500)

2 (1000)

ow ; Mil.USD

= (1500)

(2000)

Daily Net FI

(2500)

(3000)

(3500)
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Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 07-Feb-25
e ey

Last Update YoY Lvl
China 31-Dec-24 : i -5,686 42,550 9,649 19,065
India 05-Feb-25 -132 i -430 : -430 -8,848 -8,848 -6,369 -28,833
Indonesia 06-Feb-25 -143 : -202 i -202 ~431 431 -68 -370
Japan 31-Jan-25 i 2,031 : 3,888 3,888 3,888 13,714 59,949
Malaysia 06-Feb-25 -6 i -59 i -59 761 761 1,935 1,816
Philippines 06-Feb-25 3 : 21 : 21 -93 -93 -631 214
South Korea 06-Feb-25 248 i -41 i -41 -1,044 -1,044 -4,459 13,133
Sri Lanka 06-Feb-25 o | 2 i 2 _24 _24 _48 42
Taiwan 06-Feb-25 382 i -1,422 : -1,422 2,684 2,684 24,880 26,529
Thailand 06-Feb-25 17 : 43 i 43 287 287 -3,663 2,626
Vietnam 06-Feb-25 -15 :\ 125 ,' -125 -379 -379 -3,238 -2,640

L L T LT Ld
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Foreign Net Position in Thai

Foeign Net Position in Thai Equity (Million THB)
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DAOLSEC

Net Position Accumulate monthly 07-Feb-25
Foreign Net Local Institutional Foreign Net
Foreign -net
Year Position - Net position Position
(SET50 Futures)
(Equity) (Equity) (Bond)

2019 -45,245 52,007 -14,823 20,925
2020 -264,386 33,456 -35,245 110,844
2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -196,826
2024 -147,940 50,374 -33,725 16,661
Aug'24 -5,964 2,440 36,198 84,158
Sep '24 29,178 -1,717 4,661 -98,738
Oct'24 -28,166 34,019 -34,241 24,325
Nov '24 -13,736 3,758 -29,239 -54,830
Dec '24 -10,468 8,744 13,439 -136
Jan '25 -11,334 -1,178 -14,427 -59,419
Feb'25 322 846 -1,5639 59,488
2025 -11,013 -332 -15,966 69

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

06-Feb-25 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\

AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * y yaAiguadnu *I
Wu/an , ] | Wu/an , ; i
IWU/an (@auuln) l IWu/an (a'lumn)l
BH 0.14% 193 I CPALL -0.25% -1,088 I
ADVANC 0.02% 165 I PTTEP -0.05% -250 I
DELTA 0.01% 140 I PTT -0.01% -86 I
BDMS 0.03% 107 : KBANK -0.02% -76 I
AOT 0.01% 80 I TOP -0.12% -66 I
GULF 0.01% 67 I HMPRO -0.04% -44 :
CPAXT 0.02% 53 I WHA -0.05% -33 I
CRC 0.02% 40 | pTTGC -0.03% -27
CBG 0.05% 36 I cpPn -0.01% 22
CPF 0.02% 34 I ecco -0.03% 16l

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET
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Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

v 3 - - 3 — — v o 3 - — 3 — P |
HuhyaAinisfioasedveulnadnusindus:inAIWWan Uanida  AulyaAinastioasadveaddnasnuAtdus:InAIWWan uanhgn
06-Feb-25 : (USsuineunuaumrinou) sousoulne DAOL Strategy 06-Feb-25 : (IUSsuifgunudugnnevadIRdunau) sousoulng DAOL Strategy
P Ll = T D D .
AUND % N1stioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
I 06-Feb-25 I I I
o . ] o . yaAuadnu * I yaAduadnu *
, yaAluadnu B yaAluadnu = < : = < !
Wu/an = « ] wi/an = . : e IWU/am (@uuin) [ wan IWu/an Guuin) :
IWu/an (&uuin) I [Wu/am (@auuin) I I I
BH 0.45% 621 | CPALL -0.45% ~1,059 || BH 0.45% 621 I CPALL ~0-45% -1,959 ]
AOT 0.07% 561 PTTEP -0.12% -599 I
AOT 0.07% 561 PTTEP -0.12% -599
° I ° I ADVANC 0.05% 413 I BDMS 0.12% 429
ADVANC 0.05% 413 I BDMS -0.12% -429 I R I e h I
SCB 0.08% 342 IVL -0.25% -315 I
SCB 0.08% 342 I IVL -0.25% -315 I I
0, - 0, -
CCET 0.40% si9 | Top -0.32% 176 I CCET 0-40% 39 ToP 0-32% 176 |
0, - 0, -
KTB 0.07% 232 I DELTA -0.01% -140 I KTB 0.07% 232 I DELTA 0-01% 140 I
0, - 0, -
CBG 0.29% 209 I CPF -0.06% 101 I CBG 0.29% 209 I CPF 0.06 % 101 I
AP 0.669 160 HMPR -0.099 -98
AP 0.66% 160 I HMPRO -0.09% -98 I 66% 6 I 0 S I
199 152 -0.049 -
TISCO 0.19% 152 I CPN -0.04% -90 I Tisco 0-19% 5 I CPN 0.04% %0 I
KBANK 0.02% 76 WHA -0.11% -73
KBANK 0.02% 76 l WHA -0.11% -73 0 I ’ '
I S S R S S B R B S e
KUNBIKA : YaAITuaINURINL/an AMusrueNdusruRuRIUasulay Ineldsinilnangn ieilseuiiou (UlsyaAhanasesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 19-Jan-25
Net Buy Net Sell -
BDMS 29,598 AOT  (35,320)
ADVANC 23,422 AWE - (32,120) Unavnusingus:inAlengouingoriulng
BH 22,114 CPALL  (23,399) o ) 1
VGI 17,583 PTT  (18,219) usnnaud 2021 augigido iduyan
—— . v v
5B 16,811 INTUCH  (16,985) nUnadnuNaut 1ge ndoviy
KTC 8,241 BSRC  (15,116) . . B ]
KBANK 6552 TTB  (11,701) AUIIRIDATUU UN9Unud9uuU
PTTEP 5,554 CPN  (11,347)
BCP 5,214 BTS  (10,530)

GULF 3,651 OSP  (7,453) -
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DAOLSEC
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’\@(;f’ ’ & xx3:\:\, ,@” y & ,:5"‘1} »;: ’@%ﬂ, ﬁ&w p(}:i” ﬁo\\w ,gé’ﬂ ¥ & ’ & R‘5&‘_‘;\:\, R@:\, o & »}{\g, ,\&,u ’@%ﬂ, y & pé,w X@fv Qé;v s (g\f’ 19-3am.25
& & & & & N & & & & N & & & & N N & & & & N & &
,.u-\/\ 27-Jan-23 - 17-Jan-25 721 days
VGI 20,562 AWC (30,971)
ADVANC 20,441 CPALL  (29,853)
BDMS 15,062 PTTEP  (26,486)
GULF 6,669 AOT (19,631)
SCB 6,504 BSRC  (15,430)
KBANK 5,066 TISCO  (13,559)
BCP 3,327 BTS (11,146)
coM7 3,289 CPN (10,540)
SAWAD 3,098 HMPRO  (4,622)
WHA LH (4,387)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

oS VS ¢ S | S S | — . S . . .y \

£
27-an-23 - { 17-Jan-25 721 days
Buy i Sell i
i i
VGI 20,562 1 AWC  (30,971) |
ADVANC 20,441 1 CPALL  (29,853) !
BDMS 15,062 I PTTEP  (26,486) |
GULF 6,669 i AOT (19,631) !
SCB 6,504 | BSRC  (15/430) i
KBANK 5,066 I TISCO  (13,559)
BCP 3327 1 BTS  (1L,146) !
COM7 3,289 ! CPN (10,540) 1
SAWAD 3,008 | HMPRO  (4,622) |
WHA 1,550 §  LH (4,387) ]
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Dicend . Dividend Stocks
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

MC
SIRI
ICHI
SCB
NER

SPALI
ORI
TISCO
RCL
M
LH
SABINA
SPRC
TOP
TCAP
TTB

9.90
1.7
12.70
125.00
4.90
16.80
3.42
99.50
24.00
17.60
4.60
17.80
5.30
26.00
49.75
1.98

Last price Last DPS
Bt/sh

0.40
0.07
0.60
2.00
0.05
0.60
0.02
2.00
0.50
0.50
0.15
0.69
0.25
1.20
1.25
0.07

Est DPS
Bt/sh

0971
0.16:
1411
1030:
0.39]
1.321
0.27)
7.681
1851
1.35]
0.351
1.31:
0.371
1.781
3.37]
0.131

24(f) div yield

%
9.80
9.42
8.72
8.24
7.92
7.86
7.78
7.72
7.7
7.69
7.57
7.38
7.06
6.83
6.78
6.77

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

3xayr
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

13.67
36.03
49.02
636.85
25.73
108.44
13.91
259.57
33.03
42.49
152.90
12.11
49.57
669.57
41.26
832.52

Stock

NYT
PIN
AMANAH
AP
ROJNA
BAM
NETBAY
KTB
SAPPE
ITEL
ASK
STA

3.08
6.20
0.92
7.95
5.75
5.75
14.80
22.90
55.00
1.59
8.70
15.70

Last price Last DPS
Bt/sh

0.36
0.59
0.01
0.70
0.40
0.38
0.90
0.87
2.18
0.07
1.16
1.00

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.38 I
072
0.07 |
0.60 I
0.42

0.34|
0.85 I
1.16 1
2.61 :
0.08 |
0.391

24(f) div yield

%
12.341
11.53)
7.61]
7551
730
5.93|
5711
5.071
474}
472
4.431

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

3.0
12.2
2.3
77.2
6.5
77.7
3.0
968.67
19.91
10.46
4.00
61.07

High Dividend : Property Fund & REIT

BWORK
TIF1
POPF
MJLF
3BBIF
AIMCG
CTARAF
SPRIME
GVREIT
KTBSTMR
ALLY
DIF
HPF
SRIPANWA
WHAIR
GAHREIT

4.78
7.40
6.35
4.16
5.25
2,92
4.32
4.20
6.75
6.15
5.15
8.40
4.86
4.96

6.45
6.70

0.17
0.60
0.29
0.15
0.16
0.08
0.13
0.13
0.20
0.18
0.13
0.22
0.13
0.1

0.22
0.32

Last price Last DPS Est. DPS

0.72
0.55
0.79
0.38
0.69
0.00
0.13
0.44
0.78
0.00
0.00
0.96
0.04
0.18

0.53
0.60

ey ———
div yield last

year

(%)

Frequency

(times)

Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg
Quarter
Quarter
Quarter
Quarter
Quarter
Quarter

Irreg

Quarter
Semi-Anl

5-day avg volume

0.85
0.14
1.13
0.10
38.68
0.85
0.34
0.37
2.47
0.54
0.74
45.13
0.14
0.17

2.55
0.25

02-Feb-25

Type

#N/A

Freehold
Free&Leaseho
Leasehold
#N/A

#N/A
Leasehold
Leasehold
Leasehold
#N/A

#N/A

Freehold
Free&Leaseho
Freehold

#N/A

Freehold

(update dUnHa:zHTIASY)
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DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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DAOLSEC

Market Indicators



Calendar (Week)

DAOLSEC

Date Country Event Period Surv(M) Prior
3-Feb CH Caixin China PMI Mfg Jan 50.6 50.5
EC CPI Estimate Y oY Jan P 2.4% 2.4%
us ISM Manufacturing Jan 49.5 493
5-Feb EC PPIY oY Dec -0.1% -1.2%
us ADP Employment Change Jan 153.33k 122k
6-Feb TH CPIY oY Jan 1.29% 1.23%
EC Retail Sales YoY Dec 1.9% 1.2%
us Initial Jobless Claims Feb-01 -- 207k
7-Feb us Change in Nonfarm Payrolls Jan 161.67k 256k
us Unemployment Rate Jan 4.1% 41%
us Average Hourly Earnings MoM Jan 0.3% 0.3%
Us U. of Mich. Sentiment Feb P -- 7110.0%
9-Feb CH CPIY oY Jan -- 0.1%
CH New Yuan Loans CNY YTD Jan -- 18090.0b
10-Feb JN BoP Current Account Balance Dec -- A¥3352.5b
12-Feb us CPI MoM Jan 0.3% 0.4%
us CPl Ex Food and Energy MoM Jan 0.3% 0.2%
us CPIY oY Jan - 2.9%
us CPl Ex Food and Energy YoY Jan -- 3.2%
13-Feb us PPI Final Demand MoM Jan -- 0.2%
us PPl Ex Food and Energy MoM Jan -- 0.0%
us PPl Final Demand Y oY Jan -- 3.3%
us PPl Ex Food and Energy YoY Jan -- 3.5%
us Initial Jobless Claims Feb-08 -- --
14-Feb EC GDP SA QoQ 4QP -- 0.00%
us Retail Sales Advance MoM Jan -- 0.40%
us Manufacturing (SIC) Production Jan -- 0.6%




GDP vouUs:InAlu Asean

DAOLSEC
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EPS (N1lsmann) vouds:inAlu Asean
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127%
3% 28% 6% -3% 11% g0, 2% .20% 8% 13% 8%

73 94 100 9% 86 37 84 107 83 90 101 110

2015 2017 2019 2021 2023 2025(f)

EPS (THB)  cmmmmm Growth

Indonesia

1%
87%

43% 43%

_10% 0% 29, 12% 10% 12%

349
% -58%

228 481 472 527 581 652

224 321 289 288

2015 2017 2019 2021 2023 2025(f)

EPS (IDR) e Growth

Vietnam
33%
26% 23% 21% 23%
9% 10% 79 1%
’ ™ %

-8% -9%

46 43 54 59 64 64 85 104 116 106 127 157

2015 2017 2019 2021 2023 2025(f)

EPS (VND) Growth
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38%

6% 1% 49, 12% 10% 7% 12% @

-6%

331 350 388 404 453 218 302 498 546 582 650 690

2015 2017 2019 2021 2023 2025(f)

EPS (PHP) e Growth

Malaysia,,,
40, 0% 13% 4% 9% 9% gy
18% -12%
g/ 2%

94 98 108 79 90 71 100 114 100 109 119 126

2015 2017 2019 2021 2023 2025(f)

EPS (MYR) Growth

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency




EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93




DAOLSEC
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Bloomberg Commodity Index & Dollar Index
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 6-Feb-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

6-Feb-25 771.00 0.0% 771.00 0.0% 1,841.98 -0.1% 1,415.00 0.0% 4.12 -2.4% 5.70 -2.6% 22.60 -1.7%
5-Feb-25 771.00 2.4% 771.00 2.4% 1,843.17 2.9% 1,415.00 0.0% 4.22 -1.4% 5.85 -1.7% 23.00 -0.4%
4-Feb-25 753.00 2.0% 753.00 2.0% 1,790.45 0.5% 1,415.00 -0.4% 4.28 -0.5% 5.95 0.0% 23.10 -1.7%
3-Feb-25 738.00 0.4% 738.00 0.4% 1,782.42 -0.8% 1,421.00 0.0% 4.30 -3.6% 5.95 -2.5% 23.50 -2.1%
31-Jan-25 735.00 2.8% 735.00 2.8% 1,797.46 1.6% 1,421.00 0.0% 4.46 0.0% 6.10 0.0% 24.00 -1.2%
30-Jan-25 715.00 -1.5% 715.00 -1.5% 1,769.31 0.8% 1,421.00 -0.4% 4.46 -0.9% 6.10 -0.8% 24.30 -0.4%
29-Jan-25 726.00 -2.7% 726.00 -2.7% 1,756.12 -0.4% 1,427.00 0.0% 4.50 -0.9% 6.15 0.8% 24.40 -2.0%
28-Jan-25 746.00 -2.0% 746.00 -2.0% 1,763.18 -0.2% 1,427.00 -0.1% 4.54 -0.4% 6.10 -0.8% 24.90 0.0%
27-Jan-25 761.00 -2.2% 761.00 -2.2% 1,767.38 0.4% 1,429.00 0.0% 4.56 -3.0% 6.15 -0.8% 24.90 -0.4%
24-Jan-25 778.00 -5.6% 778.00 -5.6% 1,760.59 1.3% 1,429.00 0.0% 4.70 1.3% 6.20 0.8% 25.00 0.4%
23-Jan-25 824.00 824.00 1,738.57 1,429.00 4.64 6.15 24.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOLSEC

Fed & ECB : Assets Purchase (QE Program)
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—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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700,000.00 - - 70,000,000
600,000.00 - " 65009000 DAOL S E C
500,000.00 - - 60,000,000
- 55,000,000 brd
400,000.00 sssese A01aVNISEOFUNSWE VOV (33,686.00) 2/10/2024  7,004,422.0
300,94050 + 1 45,000,000 651.00 9/10/2024  7,005,073.0
200,000.00 -~
’ - 40,000,000 = & (7,463.00) 16/10/2024 6,997,610.0
4338304 | 35,000,000 Fed (QE) sneaumn (9,371.00) 23/10/2024  6,988,239.0
- 30,000,000 (17,030.00) 30/10/2024 6,971,209.0
peesdies 25000000 (17,947.00) 6/11/2024  6,953,262.0
S ooogommgaNYNTIaTIY (27,011.00) 13/11/2024  6,926,251.0
ceceu:ualSS8888888% (43,308.00) 20/11/2024  6,882,943.0
FETsEEosaNds5EssE (19,673.00) 27/11/2024  6,863,270.0
Tesseses ' T ~ ~ « (8,952.00) 4/12/2024 6,854,318.0
I FED Reserve Balance Wednesday Close 2,214.00 11/12/2024 6,856,532.0
—— Bloomberg United States Exchange Market Capitalization USD (8,020.00) 18/12/2024 6,848,512.0
(8,115.00) 25/12/2024 6,840,397.0
LR RN I T I R R B R BB B RO i B (34,283.00) 1/1/2025  6,806,114.0
i ¢ei GRAARSANSASTAGERASISAENARARSIRN2ARdRsY 25231 (19,396.00) 15/1/2025 6,788,498.0
3 peaese (2,586.00) 22/1/2025  6,785,912.0
250,000:00 o I GO:OOO:OOO (14,256.00) 29/1/2025 6,771,656.0
200,000.00 - 7\ b %5 000,000 (6,680.00) 5/2/2025 6,764,976.0
150,000.00
- 50,000,000
100,000.00
e LI
LL Ll ol A L ¥ - 40,000,000
(50,000.00) - + 35,000,000
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I FED Reserve Balance Wednesday Close ‘

— Bloomberg United States Exchange Market Capitalization USD
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth
World Market Cap. (Trillion USD) 30-5.n-16 66,383,155

140 25% - 126 29-5.a.-17 81,434,892 23%

120 22 31-5.A.-18 69,647,068 -14%

o o B 31-5.A.-19 86,990,167 25%
o 80 ° 13%

2, 60 31-5.A.-20 103,229,711 19%

Eg 31-Dec-21 121,522,850 18%

= 20 30-Dec-22 97,867,296 -19%

0 . 29-Dec-23 111,605,590 14%

& 6-Feb-25 125,963,770 13%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 01-Feb-25
P/E Ratio = P/E Ratio : P/E Ratio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE EPS
= g Yield Earnings Yield (current year)
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,556.92 14.37 : 14.98 . 13.73 4.14 6.96 31-Jan-25 104.2
PSE - PHILIPPINE SE IDX PH 5,862.59 10.26 = 10.02 ; 9.11 3.25 9.74 31-Jan-25 585.2
Straits Times Index STI Sl 3,855.82 13.62 E 12.25 . 11.78 4.70 7.34 31-Jan-25 319.1
KOSPI INDEX SK 2,517.37 . 31-Jan-25 236.4
TAIWAN TAIEX INDEX 1 23,525.41 a 22-Jan-25  1,229.8

. STOCK EXCH OF THAIINDEX
~ THAI SET 50 INDEX__

SENSEX N
JAKARTA COMPOSITE INDEX ID 7,109.20
HO CHI MINH STOCK INDEX VN 1,265.05
SHANGHAI SE A SHARE INDX CH 3,406.98
SHANGHAI SE COMPOSITE CH 3,250.60
HANG SENG INDEX HK 20,225.11
DOW JONES INDUS. AVG us 44,544.66
S&P 500 INDEX us 6,040.53
NASDAQ COMPOSITE us 19,627.44
CAC 40 INDEX FR 7,950.17
DAX INDEX GE 21,732.05
NIKKEI 225 IN 39,572.49
FTSEUROFIRST 300 INDEX EC 2,147.08
Euro Stoxx 50 Pr EC 5,286.87
STXE 600 (EUR) Pr EC 539.53
MSCI WORLD MULT 3,836.58

131450 0

7750057 |

T

Source : Bloomberg

*

4pEEEEEEER®

. 19.63 =

- 12.74 = 11.76 3.01 6.09  31-Jan-25
: 10.41 = 8.28 1.86 751  24-Jan-25
- 13.22 : 12.00 3.09 635  27-Jan-25
13.22 & 12.00 3.10 6.35  27-Jan-25
- 9.74 = 9.16 4.15 9.94  29-Jan-25
: 23.35 = 20.88 1.59 411  01-Feb-25
: 25.66 = 22.24 1.24 368  01-Feb-25
36.03 = 28.61 0.66 2.44  01-Feb-25
. 15.97 = 14.73 3.09 6.44  01-Feb-25
: 16.08 = 14.62 2.58 551  01-Feb-25
: 19.39 & 19.81 1.73 542  31-Jan-25
. 15.15 = 14.48 3.16 6.35 31-Jan-25
15.69 = 14.80 3.04 638  31-Jan-25
- 15.13 = 14.12 3.19 638  31-Jan-25
: 22.34 * 19.96 1.68 4.37 __ 01-Feb-25
I’ ]
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.0%| 710.7% 0.5% 5.9% 0.3% 6.0% -0.5%| 14.8% -1.4%| 10.9% -1.4%| 29.3%
1 month 3.5%| 710.6% 1.7%| 10.6% 0.5%| 77.4% 29%| 14.3% -4.6%| 138% 1.0%| 221%
3 month 3.6%| 70.3% -2.4%| 10.6% -2.8%| 11.6% 4.8%| 714.0% -7.5%| 12.4% 6.0%| 20.0%
6 month 9.5%| 11.8% 3.0%| 74.1% 4.2%| 15.4% 12.4%| 14.4% 3.4%| 12.9% 15.2%| 20.4%
9 month 16.5%| 70.8% 6.6% 13.2% 8.9%| 7145% 21.8%| 133% -0.7%| 11.7% 26.4%| 19.2%
12 month 20.1%| 10.5% 14.4%| 12.9% 18.6%| 14.2% 25.0%| 730% 0.6%| 171.5% 27.8%| 18.7%
Month to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 71.5% 3.3%| 14.0% -4.6%| 138% 1.9%| 222%
Quarter to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 171.5% 3.3%| 14.0% -4.6%| 7138% 1.9%| 222%
Year to date 3.8%| 10.3% 2.0%| 10.7% 0.8%| 11.5% 3.3%| 740% -4.6%| 13.8% 1.9%| 222%
27U 18.3%| 710.5% 5.0%| 12.9% 4.4%| 14.3% 24.8%| 7128% -8.0%| 11.8% 32.5%| 17.8%
3U 9.2%| 14.1% -0.2%| 15.7% 0.1%| 17.2% 12.8%| 17.5% -3.7%| 11.5% 13.5%| 234%
47 9.7% 13.3% -2.3%| 15.4% -3.1%| 16.8% 14.8%| 16.5% 0.6%| 177.4% 11.6%| 223%
5U 10.9%| 17.1% 29%| 17.4% 3.5%| 18.2% 14.9%| 21.5% 0.4%| 717.0% 171%| 25.7%
10U 9.8%| 14.4% 3.8%| 15.9% 4.4%| 16.2% 13.8%| 17.9% 1.4%| 14.5% 16.7%| 21.4%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 2-Feb-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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® 15qUJSunnlsU 2024 avnus:zuarunIsing

SET Index Target for 2024 SET TARGET neens 6.9% 21N 1.06 dudruuin uidu 9.88 Nlau
S ors! . fod 1449 aruuin uduwauranwanisAiuIuNEgu
-0.25 SD +0SD +0.25 SD v . .
: : , ulgu-Ulnsindna:sng91awiry (PTTGC,
Net Profit Net Profit Growth EPS 16.63 17.29 17.95 Forward P/E Shares  Share Dilute .
Year 2020 453,584 -51% 41.8 10,840 4.8% OSP’ OR) nEj\]IﬂUﬂ']ﬂTU\]Oﬂ 3Q_24
e esvsssenes o - " EPS U 24 USuan91n 85.9 10u 79.9 un.....

Year 2021 1,016,531 124% 89.2 16.18 11,400 5.2% astuaut AMm9UB 1510 91NASINOUR 1542
Year 2022 1,001,815 -1.4% 84.0 17.17 11,920 4.6% 6
Year 2023 928,872 -7.3% 75.7 19.05 12,264 2.9% !
Venr 2002 = U 25 Amnannlsveend 15.7% (AU 12.5%)

Base 988,631 6.4% 79.9 1510 18.1 12,367 0.8% E)Uﬁ 114 E"I"]UE‘]"'IUU"II’] - EPS 91.9 U'm/ﬁu

SET Target for Year 2024 : Average P/E = 17.3 ; 1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares v : . ’ ' !
A1 Forward P/E 99N 15.7x (14439R)

Year 2025 v !

Pect Lo bIE88682= X ‘ — Q " iUhrunensiy U 25 N 1589 9 [neld P/E R

Base 1,143,680 15.7% ( 91.9 ) ( 1589 ) 15.7 12,445 0.6% . r !

Worst 1,038,063 5% 83.4 A110ay (17.3x)

SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,445 Mil. Shares s s . - o

Year 2026 1,243,745 8.7% 99.9 1 1662 14.4 12,445 oo @ ADWIFSIN:=NTA asdd U 25 Tudaidrnung

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.7% (Prev=7.9%) (Bloomberg Survey ;22 Nov 24) ; P/E=16.62x (-0.25SD)

A9 UInSNISIFASuINaVadlng IangsNIwvol

Remark : Year 2021-2025 Exclude "THAI", STARK
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SET Profitability as of 3Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin . . .
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should st udy this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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‘DAOL, your lifetime financial partner’
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