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Company Report

(+) CK @o/1U1 27.00 UTn) anedduidu 2H24E, Tnsin1s3uduiruntils
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Taryidusiolavvaddu nnoenA AKUNUTIASURRIUR UMDY (7 Calendar
r;ioﬁua'\loonlna) Date Country Event Period Surv(M) Prior
' . 1-Yr Medium- Jun-
« UoSA man.idon "dadlns AVAS" IUU InnIsnand 9T Fouson) 17-Jun CH Ternln Lending 17 25% 25%
, ~ i ; . Facility Rate
N pand :0nstiAuiBuinsinisnouAunisgoviglunatniu N New Home
O TE & ‘ = o CH Prices MoM May - -0.6%
onulhide Ievunlku Ingiawn:1$0d “uptick rule” NQNS:UI1 9808 X
' d Industrial
. oo . . CH ; May 6.1% 6.7%
1i0tyrnsns short sell lazrfifisnAAUANISIIA Production YoY
- , . 3 _J _ Retail Sales
- Unaunudoulnnyv:5:a0N1s50V18 IW 0S0AWANISWINSCUIVOIFIA CH Yoy May 3:2% 2:3%
< & = © N J Empire - -
sgsssugrvyiwsa\msmvoawssnmolnana.uwnq Inegnnun us Manufacturing Jun 134 156
wostuASsiold 18 U.u. waoweenunlugoslanuidiou D.u. ...... 18.Jun  EC CPI Yoy ng - -
waawsvau 2 18oul Dwasionanuinign 2:10unsagndalu vou Retail Sales
P o o = us Advance Mol May 0.25% 0.00%
wend iavanidwasoulungna:nausailioslunisusnisus:inA .
L . P Manufacturing
s:roINsawa natnuv:Inum overhang luullunau InoAnwas: us (sic) May = -0.3%
. - _ Production
oonunlugosUanuisiou D.g.
oL L. L TH Car Sales May -- 46.738
« NaInY 919Us:NIASIgBORUNAUDUAEU SI.:_FSO/SET1 00 AR 190 N Exports YoY May 13.1% 8.3%
BCP, BJC, ITC, TIDLOR 1V1A1UdfU SET50 IW 2inun u BANPU, 20-Jun CH 1-Year Loan Jun- 3.4% 3.5%
= . o " > Prime Rate 20 ) )
COM?7, KCE, SAWAD NAndnv:QnuteennSoansulu SET100 Initial Jobless Jun-
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I [ Building Permits
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Analyst: Mongkol Puangpetra (Reg. no. 1937) & Fundamental Research Research Team
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TISCO (46% VovauiGosou), TTB (30% Vauauidosou), BAY (21% Vou
Aurdesou), SCB (7% vovauosou) Nvdisnguasdrinnnsainuad
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101 2.10 u1n) 10u Top pick

2ALODL




MORNING BELL 17 June 2024 '

Company Report

(+) CK (Go/101 27.00 uTn) anedduiBu 2H24E, Tnsinisdu
gununtinldnunuusiotiov

Is1AYANIUEUN “Bo” 1a:s1ANITNMUNE 27.00 UIN 30 SOTP ISTAJYULDY
uonsoludltiuvay CK 91N 1) Afianeddunanatonds Tngaanisnl
usEneIBudryrynlnsuNssniwwianedduyant 1.1 1Iaudruuinau
BEM Tsimelu 2H24E Fov:anunsniBUliinuAnIerad BEM agununiu sw
U. vouzAvuR:1IsUTA s ud 2025E 1GodsiuistAvUs:ITulASINS
mINa109:10u upside sios1ANUMLNESI0 3-4 UN/KU Ia:AIRNISOU
USBN:a01SNSNLIS:6IU. net D/E AIUIRU 2x #N3T covenant A 3x lla:
2) Tnsdnsiu backlog Suimuntinlsinuiwusiaition Ingiawn:zane@iodls
Ao=anunsnVuuYAI9=aluvAIFU capacity IFMeTUUT IsnAvrnlsUnG
U 2024E i 1.8 WUSUUIN (+25% YoY) veu:Anualtiunnlsunst 2025
07190 upside $19 +6% NNNSISLINUANYEFU 18U 2Q24E 1Tousiu
AINNISNUNISUNAR:5:a0 YoY 9ndouluunils CKP anaddnnuans:nu
El Nino iiiinlsunfve=-nduunln QoQ ruulnusiglpssnanadas1unsuso
gy 1a:=USUNSOUAT UMUNANTA SIATKU underperform SET -6% Tu 3
IFiou IHNEULA in line AU SET Tu 1 15ouU NutilsTUadn CK &l catalyst
97N 1) NMsAIUUANNaeEEUTU 2H24E Tng9:aiwalii backlog UUT
rnanfguanlnuanASInsIo 2 iauduunn na: 2) n1sidaus:yaniug
voulnu-ruayAelu 2H24E
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Market

o astnoludnainiudosasnUdnauidntiosludunns (14 0.9.)
veu:RAUnadnuus:iTuwagdnsovnouiferugusinaansgRanaliingn
AnluIFouD.u. Ia:ist S&P500 UnanadfiouisununananUanaini
s=auguaniduds:3anisnifineionu 4 Su dounst Nasdag §uAJURA
nannndolefnmonuidusun 5 Inaldisunyuainius:Indna:Au
inAlulagduq Al AstinavgnarnssunoloudUnn 38,589.16
90 anay 57.94 9n 1o -0.15%, Mt S&P500 UnA 5,431.60 90 anal
2.14 97 180 -0.04% lla=iisti Nasdaq UnR 17,688.88 9 IWUTU 21.32
91 180 +0.12%

¢ nanKuglsuUnauluduAns (14 0.9.) 1a:anavluseudUnKd du
1duwanissinvisu inunanoududounnisidouluwsuiFed
duualinannrutlsaiAasosasogumnan Aull (st STOXX 600 Un
nanNARs:AU 511.05 90 anad 4.99 97 180 -0.97%

® patnHuasunaulnauludurns (14 U.9.) 1a:Usunsassradunir
rioltiovunounuRgAtUAVIRIFOUD.A. 2563 ITod9NUNaINuyoanu
powldiiuauvediusltivansinonibuna:nonududauntenisidodlu
glsU  Aull awt FTSE 100 manaruasunoulni 8,146.86 90 anal
16.81 97 180 -0.21% lla:USusoay 1.2% TuseudUanriBuidunisanay
OUAUAHA 5 ARsoAU
®  dnynyinouAnanntiogosnUaAudNUINNGT 1% TUSUANS (14 T.9.)
na:Ususio¥ usheadnnridunduisniusou 4 AUn K Itiovanaryryiou
IUWons:aafoavluansgliimunoUK3Is19:0NsUsuandns1noniDey
vouansgiudd nazisainvigrunoglsuidulsinuusosinNeIANR oy
AT dcyrynadA1matn COMEX (Commodity Exchange) dulauliiou
a.A. IWUTU 31.10 Aoaans 1éo 1.34% UAR 2,349.10 noaans/oous
la:Ususovu 1.61% TuseudUanrd
e drynyrinduauinasifinga (WTl) narntosasndnauidntiosludu
ANS (14 0.9.) KavINN1sITAILEWad1s09UIE 31 AowIBafuvay
yusInaansganag 1fs1AITUgIUSUADT UL 4% TusoudUnKi
itiogenUinasnuus:idunisAANIsiinuoAUgUaARITIINSIEMSU
dnduauna:tnsudowaetudd Al dryryrdauEu WTI duuou

IFoun.A. anay 17 18Us Ko 0.22% UAR 78.45 noaans/unsisa

e FoudryryrtJuFuIUSUN (BRENT) duuauidioud.n. anad 13 1susi
o 1180 0.16% UnR 82.62 noaans/unsisa
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e PTT duenin$ouustingn sauasndonuuainu 5 U

AINs:wWu B8lolrndumn. dudenwuadnu 5 Utk snindeausdngniu
Ingonurun ldusuasanelua.n.i AuNLUToUBanulbansTugu:1go
suAMUEN 180 EV la:nisiwng dou PTTEP kiuasnulnsunisvunatney
vodssnalsinduduwollld UlnsinGiduvnad devandunu 1wy
Us:ansnweou viu:A Q2/67 Unn.iIsuUufinwans:nuwanng dou
AUSUBasSnwWaasaudoy sonnw.IA1:N31 4,700 duun

e STPI fju 2 wudu snlsansgwiiol

loanw nous fo gufianns dulwar lsans" yaA 2,050 &uun Imn
TaussMvlhu waAWUIENONAIANAIUUKAIAT dndnuasniwieooon
RO lINu 133,442,549 AU s1Av1grua: 3.40 Un 9rnsn 12 RUIRUKD
1 Aulnu veudona-shs=-ATRUAUR 20-26 &.A.0

® STECH&u8n Q2 [MN31 Q1 ST urtunzIUsIons nUuRUUs
ADUNSMOAIISIWY

STECH auBnwauiulnsuna 2/2567 inulandnlnsunaisn Anlnsund
3-4 WN! SUALNUFAADUNSADAISIWY HAVSTINTAIUUSUINUSIEINY
inunktinlAsINsiun:IUsians duwauonsio STECH nuiindon 1,165
auunn la:tvuags:ndAnmIuBN 1,000 duuin TlomalAviugy
N91 50% enseleUlln 15-20%

® ORI ulues 1 peulaveunnu nyugddunisAnun-nisiwne

ORI NS:AUIASUINT IIa:0duKnd souwanlauvaulnugdunisinun -
MSIWNEvaiMAdanuIa:oniBou RAIESUNS:IdnoUSULORAIBIU NoA
YOAVILINALNIN 70% Vulniuiues 1 mainnoulaludandn 1auKLn
noasw 2 nouln A 0083U IAUJE VoUINuU-09SIU Iwad voullnu-
fnadwnny yan1sounan 1,600 auun 1IguInsgulwuwstuiidoulu
MASanuseItiondosndilnay 2567

e BAI5ui1ainu 2 Insums 'nidednsny-auutudn’ ngn 2 nilu
awu

BA suaulslnsunis Cruise Terminal la:Insunsaunuoutin ouidusow
N3 2 niduduuinved n.ALLNAL [BoildudedunyussAvnINT=auy I
VosenAOUBAIRUIINNNASINoU nNloulvinu:auwWSoURIWUSTNS
Aun

® MTC-SAWAD-TIDLOR Isiu Suuausi@asay A1mIV1 SET50s0U
nald

nuIrnsulng (KTB) iUns1eunslisnAWwan PPl ansgd 1iouw.A. A1
n3A1A gausudan 10 U ansge alds:au 4.25% lusn< uauiduuno:
Ifiurinls Ndu Micro Finance MU Bond yield RanauiasnAneagTsuany
dlonaau Rebound ¥ MTC-SAWAD-TIDLOR 16U ANRAIN1 SET50 sau
anlJ



/ O\ ST < B s
T \ DAOL SEC Research
DAOL 51«

MORNING BELL 17 June 2024

Corporate Governance Report of Thai Listed Companies 2023
CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AJUKUNY
90-100 AbLAAA Excellent IEN
80-89 AALAA Very Good AN
70-79 AbA Good A
60-69 AA Satisfactory Awold
50-59 A Pass Wl
<50 No logo given n.a. n.a.
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DAOL: ADIUKLNEVOIATIUEUA

“Fo oy nNs1ANT990U MINGA Yarnmudedeiugnu InsAarddwanauinuium 10% (UsouRuduwa)
“fio” |da\mﬂmmﬁvi)0u #Non yarmuJdewugu Ingnanduwaneounusnand 0% - 10% (Usouruduwa)
“vg” tou91ns1ATe9UU gIndn yaAnmudedsmugnu (usouruduwa)
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10D Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL'’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage diifference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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