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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The GlobalDow 5,0054 (58.2) i -1.1 0.1 2.7 -0.6 28.7 02-Oct-24
DJ Global 636.8 (5.6) ‘ -0.9 0.1 33 -0.8 30.5 02-Oct-24
Bloomberg World Index 19677 (14.9) -0.8 0.1 35 -0.7 309 02-Oct-24
MSCIWorld 3,685.9 (40.9) -1.1 -0.2 25 -1.0 31.7 02-Oct-24
MSCIEmergin Market 1,188.0 135 1.1 13 9.0 15 26.5 02-Oct-24
MSCIThailand 491.5 0.9 0.2 -06 6.1 05 26 02-Oct-24
Americas Dow Jones 42,196.5 (116.5) E -0.3 0.1 15 -0.3 26.2 02-Oct-24
NASDAQ 17,9251 (194.5) ‘ -1.1 0.1 1.2 -1.5 34.7 02-Oct-24
S&P 500 5,709.5 (28.6) ﬁ -0.5 0.0 1.1 -09 331 02-Oct-24
Europe Stoxx Europe 600 521.1 6.9) i -1.3 0.0 03 -03 18.3 02-Oct-24
Euro Zone Euro Stoxx 50 49633 (104.2) =21 0.2 1.0 -0.7 212 02-Oct-24
France CAC 40 75776 (214.2) 2.7 0.0 0.0 -0.8 8.3 02-Oct-24
German DAX 19,164.8 (308.9) -1.6 -0.3 22 -0.8 270 02-Oct-24
UK FTSE100 8,290.9 (29.9) 1 -0.4 0.2 -0.1 0.7 110 02-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 195.8 (1.5) -0.8 -0.0 54 0.4 26.5 02-Oct-24
Thailand SET Index 1,451.4 1.3 0.1 -09 6.4 0.2 0.3 02-Oct-24
China Shanghai SE Composit 3,336.5 249.0 8.1 8.1 174 0.0 7.3 30-Sep-24
China Shenzhen CSI300 4,017.9 314.2 8.5 8.5 21.0 0.0 89 30-Sep-24
HongKong Hang Seng 22,4437 18114 8.8 6.2 2741 6.2 295 02-Oct-24
Philippines Philippines Stock Exchange 74028 (25.5) g -0.3 0.3 76 1.8 174 02-Oct-24
Indonesia Jakarta SE Composite 75633 (133.7) -1.7 -1.0 -0.7 0.5 9.0 02-Oct-24
Japan Nikkei 37,808.8 (2020.8) J -51 -2.2 -2.3 -0.3 210 02-Oct-24
Singapore Straits Times 35847 11.3 0.3 0.1 3.0 -0.0 123 02-Oct-24
South Korea Korea Stock Exchange 2561.7 88.1) -3.3 -1.2 -39 -1.2 39 02-Oct-24
Vietnam Ho ChiMinh Stock Exchange 1,287.8 3.1) -0.2 -0.3 0.3 -0.0 152 02-Oct-24
India BSE Sensex 84,266.3 (1305.6) -1.5 -0.0 21 -0.0 280 01-Oct-24
Taiwan TaiwanWeighted 22,390.4 (432.4) -1.9 0.7 0.7 0.7 35.2 01-Oct-24
Currency USD Index Spot Rate 101.7 1.3 13 -0.0 -0.2 0.9 -50 02-Oct-24
USD-EUR 11 0.0) -1.0 -0.0 0.0 -0.8 55 02-Oct-24
USD-GBP 13 0.0) -0.8 -041 1.1 -0.8 9.8 02-Oct-24
YEN-USD 146 .5 43 i 3.0 -041 -0.8 20 1.7 02-Oct-24
CNY-USD 7.0 0.0 i 0.1 -0.1 14 0.0 40 30-Sep-24
THB-USD 32.9 0.5 1.5 -0.2 4.0 1.4 125 02-Oct-24

Bloomberg

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 3.6 0.1 23 0.11 0.0 0.0 -29.2 02-Oct-24
(Government) US:5-YearBond 36 0.0 14 0.24 -041 -01 -258 02-Oct-24
US:10-YearBond 38 0.0 038 0.25 0.0 0.0 -21.0 02-Oct-24
US:30-YearBond 41 0.0 0.6 0.15 0.3 03 -16.0 02-Oct-24
THAILAND:2-Year Bond 2.2 0.0 0.2 -0.14 02-Oct-24
THAILAND:5-Year Bond 2.2 0.0 0.7 0.05 02-Oct-24
THAILAND:10-Year Bond 25 0.0 0.7 -0.02 02-Oct-24
THAILAND: 30-Year Bond 3.2 0.0 0.1 0.07 02-Oct-24
Other Bloomberg Commodity Index 101.5 13 13 0.2 57 1.2 -2.1 02-Oct-24
Crude Oil - WTI(spot month) 701 1.9 2.8 1.0 0.7 2.8 -206 02-Oct-24
Crude Oil - Brent 739 19 2.7 09 1.1 3.0 -18.0 02-Oct-24
Coal Newcatle (USD/Ton) 144.0 4.5) -3.0 -0.6 -3.3 -3.2 -141 02-Oct-24
Baltic Dry Index 2,030.0 61.0) -2.9 -2.6 43 -2.6 140 01-Oct-24
Rubber (TOCOM) Yen/Kg. 439.7 415 10.4 0.1 185 52 934 02-Oct-24
Sugar Futures (USD /1b.) 227 0.0 0.2 -1.3 15.4 0.9 -48 02-Oct-24
Copper(LME) USD/Ton 9,943.3 96.8 1.0 1.0 9.8 26 246 02-Oct-24
ChinaHotRolled Steel 3,675.0 361.0 10.9 109 13.7 0.0 -5.4 | 30-Sep-24
GOLD (spot) 2,658.7 05 0.0 0.0 6.7 0.9 459 02-Oct-24
Soybean Meal Futures 3414 (2.3) -0.7 -2.5 9.6 -0.8 -71  02-Oct-24
Crude Palm Oil 4,305.0 146.0 35 -0.9 6.1 44 17.0 02-Oct-24
Corn 432.5 14.5 3.5 -0.2 11.7 1.8 -11.4 02-Oct-24
Bitcoin 60,905.2 (4908.4) -75 -0.2 44 -4.5 1219 02-Oct-24
Ethereum 2,385.6 (308.9) -11.5 -05 -3.6 -8.7 432 02-Oct-24
ARKW Investments 82.7 (3.0) -3.5 -0.8 4.4 -2.9 531 02-Oct-24
Global x Auto & Electric ETF 233 0.4) -1.8 0.6 27 -0.6 0.3 02-Oct-24
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
30-Sep JN Retail Sales YoY Aug 2.5% 2.6%
CH Manufacturing PMI Sep 49.4 49.1
CH Caixin China PMI Mfg Sep 50.5 50.4
TH BoT : Thai's Economic Monthly Report
1-Oct TH S&P Global Thailand PMI Mfg Sep -- 5200.0%
EC CPI Estimate YoY Sep 2.0% 2.2%
uUs Construction Spending MoM Aug 0.1% -0.3%
uS ISM Manufacturing Sep 47.6 47.2
2-Oct Us ADP Employment Change Sep 121.33k 99k
3-Oct EC PPl Y oY Aug -2.2% -2.1%
us Initial Jobless Claims Sep-28 -- 218k
4-Oct uS Change in Nonfarm Payrolls Sep 131.60k 142k
us Unemployment Rate Sep 4.2% 4.2%
us Average Hourly Earnings MoM Sep 0.3% 0.4%
7-Oct TH CPIYoY Sep -- 0.4%
EC Retail Sales YoY Aug -- -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPl MoM Sep 0.1% 0.2%
Us CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep -- 2.5%
us CPI Ex Food and Energy YoY Sep -- 3.2%
us Initial Jobless Claims Oct-05 = ==
11-Oct Us PPl Final Demand MoM Sep -- 0.20%
us PPI Ex Food and Energy MoM Sep -- 0.30%
us PPI Final Demand YoY Sep -- 1.70%
uS PPl Ex Food and Energy YoY Sep -- 2.4%

us U. of Mich. Sentiment Oct P - -
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Foreign Net Position in Thai
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Net Position Accumulate monthly 03-Oct-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FOIEIE st
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,717 4,661 -380,373
Oct'24

Nov '24

Dec '24

2024 -102,646 7,317 6,412 -3,332,792

Unit : Million Baht




UPDATE :

Israel Iran and allies

anunNIsnun:=auoonnaysiudy DAOLSEC

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html
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Explosions Heard in Israel as Iran Launches Missile Attack

Israel says explosions include Tabriz
interceptions, while Iranian state-run

media say missiles have hit targets @
Tehran

L . IRAN

Tel Aviv ﬁ
Jerusalem Isfahan

Missiles were fired from
these cities, according to
300 mi Iranian news agencies

500 km
( mapbox

Sources: Israel Defense Forces, Iranian state-run media
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Gold Spot Price,RT (IQXGEL)

(e <0000

2700.00
2600.00
2550.00
2500.00

2450.00

DAOLSEC

2 Oct 24

3 MOU UNv:au
QUNJ19:3BN Y
uo:IslUunnond

Strategy Research



uNuE"g IdoonAduunanoIioduANSIINFouwnvaulsaisuvad v lutosasn DAOL SEC

29-Sep-24

LEBANON
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Benjamin Netanyahu speaks during the United Nations General Assembly in New York on Sept. 27.
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Israel Steps Up Attacks on Lebanon

Israeli bombs targeted Hezbollah
headquarters and its leader on Sept.

27 LEBANON l ‘

(__UN bufer
SN

| . ‘A 2006 UN agreement says

Tyres' ! "Hezbollah forces will not
People fleeing caused 10- | operate south of this river
hour-long traffic jams. More 2
than 250,000 are newly Bint Jbeil »
displaced )

25 km

Sources: Bloomberg Intelligence analysis of NASAs Fire Information for Resource Management
System (FIRMS) data

Note: FIRMS data from Sept. 17—Sept. 24.
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Supporters listen to Hassan Nasrallah via a video call, in Beirut, Lebanon, 2024.
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Source - ussussulau Saturday, September 28, 2024 at 18:49
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UIMSNISIASUINIIU 23-26 N.9.

23 Sep 2024

* JSuanansinanidey Reverse repo S:¢: 14 JU ad 0.1% U19gNs:mAU 1.85%

25 Sep 2024

*  PBOC Us:nAan MLF s:o: 1 U (dnsamonidaulaungveudu) ad 0.30%

*  JHNINANIWAEDIIVIS:UU 7.45 KiduATureou (IfdU 3.5 duauuin)

24 Sep 2024

4m PBOC Inavwnsmsns=Fugalnng

an RRR aJ 0.5% IWUaNIWAZUIVNS:uUU 1 31Uauneou (1.42 1audnu
InSuryd) 1a:019n1san RRR IWUIAU 0.25-0.5% VuagAuaniun1snianiw
paodlunannnielutd

andnsINONIUY Reverse repo S:6: 7 Juad 0.2% U10gn 1.5% 910 1.7%
andnsImENIUYINAuVeIFUR 0.5% lla:USuaniiunnoUTUAMEHSUDdInId
odod o8 15% 9N 25%

Swap program 5 liduanungou dnsunadnu Us=nune na:lusninasauisn
rduunulsinevuiioderu

TAiRuRenIDuM9INSUNAISNANIU (PBOC) 4udn 3 IIAUEUKEOU d1rSU
usBneAN:IdeUNa=fioRus ek IWorosatuauun1sEorula:N1sEoAURU

VaIXUOsIIUdU 8 1auaWnegaU (1. 13 1aUEWINSEIY <)

UN0gNS=AU 2.00%

*  JusanNUINSNISINNUBdYIKGDAULINAUIRNNIWST la:AUTSUU TnulH
NNADINUNS:918ITUGUSBBUNOUIUBIE (1 A.A.) éuﬂuﬁunqmmovou
une=ivll nduns=AuNsTEIe Inurosuusg THdnassiuduou
1.55 naudnuneouldnas (Us:uneu 2.2 nijuduikdenyd)

26 Sep 2024

*  QUNAIWIISTUIDRDAITUNUSIO 1 A1UANUKEIU (1.42 NIFUAUIKSTTY)
THAUSUNATSVUNATKDY IOIWUANENIWIUNISEOUINEDIASUINIBUIB
InanrnavivunudoulrniuineNniseanwusunssgulasnlny BudiluTa
iUnivesia:den fionsaisntumnssnganasiiulaniut 2008 AUNAIG
dndnunuirnusuIAIsVURTnY

*  nsUs:uu Politburo Usu. & Ui 1a:au13nia 24 AU TASUSoU319:
ussalUrunegiAsygnads:91U Iunowdndulunisidgnentinisnay
na:zagianusniwinnunannodunisunswe




UIMSNISIASUINU 23-26 N.9. DAOL

30 Sep 24
NAaNIsNUaANITLAL TN NAUNNTANTNFCAULATHTNAIAAISTUIANITNAY nuvszina’lu

m Shock from RRR Cut _CSI300
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Ju SuidumondsnanAaryvaumnannioidalusou 1 -3 Sul nadivu

_CSI300

UnsNISEnlrnd 3 Juinmonu Ingoul s.nad Us:NAandns, | oyre

nONITURUAS:8:Na (MLF) szo: 1 U BuilludmsinoniUoulouny [N ~ 3300.00
VOuIU au 0.30% ds:=auU 2.00% MIURAJUNS:NSIINISAAIA: | 3200.00
NS:NSOININISWAISOU=0ONNUDNKUUATASDIBWIKNUNAU

roulonia soufivionnaunazinnIws NoudUKEAIUBIHIU

aUnrnlin antonglinsnAlKisIA CCTV sradiuiioduwslne L 1140000
Wlnlhsnoazunlng..... = 1350.00
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PBOC Us:N1FIUINSNISIFISUTND 24 N. 9.

UINSNISNS:AUIFASUINTNL

- juililwuandnsineniDunisidiuna:iwuaniwagdedluiAsygne soufiun1susSININNS:N1SENS:ITUTUDY
VoJynSaISau

- PBOC 9:an RRR aJ 0.5% %u2:mIKgNuUs:uanu 1 dudruneou (Us:uncu 1.42 Iaudnuinsunys)
dnSunisudesaursolril
Ia=019in1san RRR IWUIAL 0.25-0.5% Vuaginuaniunsnianiwaaedlunatanieludi

- PBOC 9:andnsnoniioBoAuiiusUns 7 Juad 0.2% o&n 1.5%, andnsinoniie MLF 0.3%
lazandns1naNIUe LPR 0.2-0.25% (Gullis:ugouinan réoin:euUszinn InedeqUu LPR 1 U ogi 3.35%
1a= 5 U ogi 3.85%)

UIRSNISEUIUEUUAAINOTINISUNSWES
- andnsneniUuioauvedauidoUnuniiogad 0.5% nazaniiun1ouvunningo 15% 910 25% dnsulnunadngoy

2 inSovijogouns=FAunannu

1. Swap program 5 llduanurgou - oslAnaunu Us=nuny
na:Tusninesanunsniinfuunulfdneiuiiosoru

2. TARuUAnoNiTemM9INSUNATISNaTU (PBOC) udn 3 IFUAUKEOU IINSUNAISWACUSE

IWoEosaduayuN1ISEoRUIa:N1ISEOAURUVaINLDEIUSU solll8 lALanUrEall S IEleniEanED

DAOLSEC

25 Sep 24

91Ul sUNANSNAWIUPBOC) Us:N1A
2 uansn1sikny Ao an RRR av
0.50% mMAIA NMIAGIIUUSzUINU
$1.42 nauauinsSory N lunan
auie na:unsnsgounatAnu 1A
swap program IINNavNU/IusnINas
na-ldneniJom19Ins.Na ANA9:
UV lunaInAusId $1.1 nauaiu
IMSERY.... UON9INT UnisUsuan
snsnonIluBaAUWUSURNS 7 Su
0.2% 97N 1.7% 10U 1.5% USuan
5nsImONIUY LPR ad 0.20-0.25%....
pIUANERIAIRUTUIUT 10Ul
wanoRUNBIIU Ao Naudioon VU
NISO 11a: Logistics SoUlUNvAU
Commodity nog




China Has Seen Policy-Driven Gains Fizzle in 2024

W Shanghai Shenzhen CSI 300 Index

| f%y“{*
Stocks rally as neﬂ]'h

securities iml‘
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N1sauuauunaNnNodInISuUNSwe

nstiouUsunisns:AURUL: Sgunalfiluzunumsnisiiowoulsunisins:Auiiuriansunsaisou InuainluRnsaluauunainodumsunsweaRfavausulawunuUTvedyusina uimsnsaduauudue;
UIMSNNSENNANDENSOUTIUNASNNSAUS |\T\ioauuaqummmoa‘\lméunéwai IJ519:-G91UTNNSS 1NN USIDAIBUARBAIAUOE NSV

nsaluauUUINUIR:

nsaduauunaIniu: sunAsUsssuikaUs:INASU (PBOC) TRFNUURL:IIASouionunsiunia:=uloungnsidusnge iieaduauunainiiu soutunisidindeulioUdeuridnifiosunlfsunaismnug aduauunisgorudiuvey
usSBnInN:IdoU

wans:=nulnusou:
UINSNNSNS:=AUIASUINRIASUNMSMOUSUTUIBIUININMANA [ngRUTUIa:80unawIdIvUMaIINDTNISUs:NA ogulsinu TN3IAsTKAToauINmITUTUTDUNERLNAUUEUURYNSSUNNIASUIN9SINUMSI B1o1991AR
Js:answaveauumnsnisiunanolus:e:e19

UINSNNSNS:=AUIASUINRILUSEIAUILIIIUVEISTUNAIUTUNMSWUWIFsUTRRIa:UssallrunsnsIAUln Us:AnSwaveduinsnisiunanav-iuagiudnunnsniseunanov:idadidunisainu nsusing azfionssuniy
IFsugRvlnusoURIWUTUIRRIWedInTuBNTURIFoUTartn

AL ; Google Germini
Strategy Research



DAOL SEC

999N+ AINUUIN+NEER



IIUUANISUdaUAT P NNIsINsNIsIlnasUN. DAOL S
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IsINUUINNSaUAN 2:MIKAUlsVIWWAIUuuonanav

US Dollar/Thai BahtRT (IQXUSTE) KCE Electronics PCL (KCE)
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Nunudsevd guiiusioltion KUUATIUUAN TAIVY

A1

Foreign reseve-SET Index
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THAILAND FORWARD CONTRACTS FALL TO $26.240B DAOL SEC

mu Net Foreward Position chg. WoW (Mil. USD) UNISWATiINISIINSNIIG
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DAOL: Pet Food (Neutral), TU (§0/101 18.50 unn), NER (@o/1Un 6.80 u1n), GFPT @o/1Un 16.00 unn) duoanisdou &.n.

2024 ulnR YoY, MoM iunniviaqAn DAO L S E C

News Flash
dyoon a.a. 2024 Gulna YoY, MoM ns:nsouwtissidniuemolavasoonanAnyeid

2)

1) dvooNoMISaNIIALIIGOU &.n. 2024 asjﬁ 275 aunoaansansyd (+25% YoY, +3% MoM) la=adlav 8M24 oq'r‘i 1,998 anunoaasarsyd (+26% Yoy)

2) duvanarisn:lans:Uadiazidssuisiou d.n. 2024 ag’r‘i 358 anunoaansarnsyd (+20% YoY, +5% MoM) llazndlav 8M24 ogjﬁ 2,470 aunoaansansyd (+8% Yoy)
3) dvooninanigifuidivana:InidssUiFiou a.n. 2024 ogn 392 drunoaasansye (+5% Yoy, +6% MoM) lia:ioiav 8M24 g 2,821 dunoaansansyd (+5% YoY)
4) d00ONUNWISTIFOU &.A. 2024 9N 497 &UnoaanSansTd (+65% YoY, +9% MoM) lazioiav 8M24 ogi 3,233 d1unoaasansyd (+38% YoY)

(NUN: NSNSOIWICUBE))

Implication

7 IsTediduuansion wsouduoen a.a. 2024 ulnA vru:AyaFnisaveonanaiiuunvenesolUiuRAnuIRsanuIiuniiuA eglsiinuisnAduuUaIs:Uns:ausanudltivaiooniugonanh
IndovauUenAAnRuUNARgaiiuAsoition umnv:Ruwans:-nuuINVuAuiz n.o. 2024 IngardnAniluuinegns:AuAING 33 Un/noaansansgd IluAnaniuseu 30 IFou

. dMSUNFNT 3Q24E 1) Nau Pet Food 10auduis1AmMansnininlsunae:venusosisioitio YoY Ision9u:ae QoQ 91nunifiy wans:nuudousndryrnnisveswuniéo soutia ITC 1I8USUSAN
iFoulssulnuifulnsuna irlnusouv:nnsasuUNdouINT9INENMA, 2) TU Us:iDurlsunfv:doufa QoQ 9nwans:nuunnifi la-siAvigssnvonmisn:iaillssunblonanauinsousion
$1ANUN IF9:-0NBAIBIUNEIUINEIY high season, 3) NER Us:1DurnIsUniio:vengso YoY nuulnusianeauiu ia:ln QoQ 10uldmudyrndnnauaanansvu, ia: 4) GFPT Annisnirnlsunfio:
In YoY onUavdfunuonmsdndanas lla:Usunnudioongavuaingusn 1sinsfo QoQ radanAnisuAasseluidounvaoulu 1H24

. AIUNEU Pet Food Is1AJUNKUN “Neutral” 1a: Top pick Ao AAI Go/10n 8.20 unn) 9nrlsUnAt 2024E rianaauantiil 1a:0 catalyst 99NNNSVENgiaiNswani wuiAusiut 2025E vruzh
Je9UuINSA 2024E PER 11x N3 ITC A 15x

dnSURUABUY Tunaud Isu:Un

~TU @o/1th 18.50 unn) Ined catalyst 91NN1SNE8 ramp up Iswnulkil oglsinus:a:ubTuNAAUINIIUUINITIAY soufivsiANUNaNdnIFiou d.n. ANaULNanad -31% YoY, -21% MoM &y
019Ns:NUSIANIETU 4Q24E HINSIANUNNSIRoRAGITo

- NER (Bo/10n 6.80 un) 91nwan1sAITuAU 2H24E 9:USURDFVU YoV, HoH nuulnadnynndnnaunanans 1a:s1aeansIfoa

- GFPT @o/101 16.00 unn) 9nrinlsuni 2H24E Glonarindnann ondiavddedunamaia:anAnaioonnonaiinsairAndudosioitiosninnonuiuoaniAvuas vousisiARudegUuinsn 2024E PER

Wen 7x ognlsAnus:u:aunnddadonnauandoyritinniou d99:diwans:nusionisusinaiazsiainiuds:ing
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sun. INSgUNNSNIIBIATINU

" JEouWoINISsUN. INEWSDUIVIINSNIIBIATINUUIN KINWUWOU

Uauni KaINUUININYATTU 3.8% snuiipiaud azivaAn1Sonan o —— Ho%
. o . L _ L ﬂﬁUﬂanULBLﬁﬂ 0.5%
anadulugunin...... IsTnveamdin U 2018 Tudvno:=nAINu annmgTsy 0.1%
UINdouATIaI@INNITILIN) 5 ASY ABTY 2:USUMdana 4Tu s  Avilneamianigs s
ASY (95v¢) 1182 MaIUsSNDwWasomnanm HuUINNIIATINUUIN) — 11.0%
oo | EE
dealus 2.2%
dulaili@y 1.5%
IQXUSTB <6 0000 105.000 U 1.1%
0000 1 Dlar.uuu dulAY -0.6%
| 103.000 Wautud -1.3%
34.0000 102000 Buauiw -1.4%
B >.6500 i diju 2.5%
32.0000 100000 Al -3.5%
v -3.9%
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10an 6.4 - 24
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ADWUA | \diau grvan 2557 v 2567 v atikaa @
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Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai

FUUINIVININIKIU 2 ana 1013¢

E:\Google Drive\Bloomberg\Thai Baht -NEER-REER.xIsx
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uldauwisudeua il 2018 Wiaawuuinaauaiad SET Index azliln19la

W50uWoINISsUN. ILWgWSOUIN
INSNIIBIATITUUIN KINWUWOU

Uiy KTl SETTIGIEY SET Index wldeuwilag :: 335433344 .
Ununm KnaviguunivuAvu
12-Mar-18 31.23 1811 S E e e
16-JuF18 126 33.34 7% 1671 8% 3.8% m\]HmmuU HazivJn1ISo
30-Dec-19 30.16 1594 nman‘aauignuumﬂ """
30-Mar-20 91 33.01 -9% 1138 -29% |Sqﬁqﬁguaﬁ\]"m' U 2018 '[u
14-Dec-20 20.84 1482 AHO:NATITUUINDDUAAY(RIN
12-Apr-21 119 31.19 5% 1548 4% 1 e T o
NINIUIN) 5 ASY ABUY 9:USUMD
30-Jan-23 33.33 1688 oo Tl
02-Oct-23 245 36.97 11% 1438 -15% anav 4 U 5 ASY (9809 1G9 MO
nsnidwanonanm JunNno
01-Jan-24 34.58 1427
29-Apr-24 119 36.69 6% 1369 -4% ANIIUUIN)
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usunlunanmaru...... KuUavooN NWIUUT QNNS:NUIIN USurtuNIsvisnanad lla=aunugd vousNiuuin dwa
uog

UNRMDIRNUaIATUIBISIAEUAIBU WIS 1TURADE08 UNADVIERIwS:USUInudIoongulu 13U 91K1s
andidey In ndo hard disk

nlsnanAAu IN:IRo1TaIAINIIUUIN NIVIAY (FX gain nauudu-Ulnsind-Isdlwwa) snuana ijuuining
NN 1 uN = NNls FX vaunan 1.0 niduau.

" Huidgds:lusu : nanq Aodvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAl
" pds:losd : Onldunn doulnndAudnuu + UlnsinD+IsdwwA  u TOP, PTT, BGRIM ... nauuIvn
aun1vnNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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3 Oct 24

2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average

Donald Trump 47.0
Kamala Harris 49.2

G (i

45.00
44 .00

43.00

https://www.realclearpolitics.com/ Strategy Research



20 SUAUAUONVIBBOSALINNERA

CEC
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siayan1snadashnariayan1sINadasail dolaileidadu

2y ani1sanaAash
aMwsuaana (SET uar mai)
4 , g % 31AANNANSUNUADSALVIEIL
Jun yaanNIsanadase (auun) o3 1 5
Auyasinsdaanasiu
02 a.@. 2567 2,102.49 3.56%

aiayanisanauasaitelailddadu (Outstanding Short Positions) iilurdayasiaiuiin aaudnnsng 1asusiaviuainaundn desandnazlsulqgesramsidalasunsviayamsdadunudnnsngainandudaiaiiu 60 Juliuanniuiignara-

o

AsnaAash Jui 02 a.a. 2567

AayasILuANNITWE’ aya m”asgan1sm1uma§mﬁﬁe1ﬁ1a”«ﬁaﬁu o fuii 02 oA, 2567
- - - . yaAINS % yaANNANSANLADSALALIL
uaANIWe 3unatnnsanazase (1{u) . o \ 5
anaAase (Un) AUAaANNSAAANLSIN

- Local - NVDR ~| wiuum - -l - Local ~ NVDR ~| wiwiua ~ -
PTTEP 598,300 1,804,400 2,402,700 319,855,600 6.74% 454,000 39,203,500 39,657,500 1.00%
AOT 582,100 2,267,200 2,849,300 182,793,725 8.54% 16,179,000 105,414,600 121,593,600 0.85%
KBANK 254,700 322,100 576,800 87,234,950 4.21% 1,477,200 13,978,400 15,455,600 0.65%
CPALL 982,200 341,000 1,323,200 86,428,725 6.29% 1,903,100 38,785,853 40,688,953 0.45%
SCC 46,600 283,600 330,200 79,925,600 11.52% 2,773,377 9,388,250 12,161,627 1.01%
SCGP 527,900 2,075,100 2,603,000 77,561,050 18.83% 3,653,927 47,905,757 51,559,684 1.20%
ADVANC 159,400 120,600 280,000 74,082,100 5.58% 1,217,500 2,281,000 3,498,500 0.12%
BDMS 1,638,200 323,000 1,961,200 59,776,550 3.71% 3,988,400 71,174,600 75,163,000 0.47%
MINT 638,600 1,348,700 1,987,300 57,750,275 13.46% 7,752,200 70,628,132 78,380,332 1.38%
PTTGC 512,700 1,016,000 1,528,700 45,476,825 7.78% 8,130,300 47,690,000 55,820,300 1.24%
CPF 1,397,700 427,800 1,825,500 44,406,930 4.36% 723,300 26,366,900 27,090,200 0.32%
KTB 2,025,300 74,600 2,099,900 43,973,640 2.66% 4,430,900 37,092,100 41,523,000 0.30%
GULF 613,700 112,700 726,400 41,678,625 2.79% 3,824,500 43,363,600 47,188,100 0.40%
CPN 143,000 475,400 618,400 41,628,475 8.40% 1,065,200 16,909,447 17,974,647 0.40%
BTS 1,673,000 7,017,300 8,690,300 39,444,794 8.68% 16,447,500 109,118,110 125,565,610 0.95%
BBL 177,800 50,900 228,700 34,720,250 2.67% 5,585,700 3,153,600 8,739,300 0.46%
TOP 153,300 431,000 584,300 30,062,400 5.67% 4,000,800 45,931,607 49,932,407 2.24%
PTT 879,700 9,700 889,400 30,017,250 5.02% 12,782,800 67,249,900 80,032,700 0.28%
BANPU 1,697,100 2,474,300 4,171,400 28,991,500 4.70% 51,399,000 194,283,366 245,682,366 2.45%
BGRIM 393,100 805,200 1,198,300 28,829,930 2.98% 4,756,500 16,789,000 21,545,500 0.83%
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AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIMoulNuAdarasn sun.IvIIUMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SAUIARUANTSHUIAL unensd
SATM 1.45 1dUEUNAS:UU @81IWIgKUUNTY IFsugNeanikny au
IAUKUNIWE 2-3 AFNacoalan d.d.Usu.ius"dur JUNIASIUINEIE
INuUNIVI-1IanTouE sun.
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\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9
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e
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NSSUNIS

Janns:nsouunning
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* JandununanSyuums * Js:s1unssunNisaunAuanNIuuNISiUVoISY

Inodlanns:nsodnispad Idunssunisiia:iavaunas lla:gonuounisaindiulFAsugnanNIsAay 1I0UNSsSUNISIA=LEouIavIUNIS




ulguraSIUIaIWNDISIS NomatnKuIng

uloureisvnou

\

@ U§U[ﬂSJH§’NHUﬁdS:UU}+ NGUNISNU ACUNTWHTY=AVU
auauu SMEs = IAQNNAAUISOINISAIIAGNHT

ans1mMAWwANUIa:asistullng
Y = auriolsalwn NBuswIGAU FT

ISUNSzAUIASYINY WaNAURINAdDAIARN

M) == AuAdan InsAwri (CPALL,
HMPRO, COM7, CRC, CPAXT)

duiaSunisriovineo

MY =+ naulsuisy $ruomis

uniAsygnauans:=uuNE/Innau nNings:uuns
MY dnfumElazvu Boresudsuinifiviniu

®©®© ® OO

Sgausnns=AUNSTEIeTEuINTU

12 Sep 24 DAOL S E C

uloulrgs:=g=na1v-919

=

)
)
&

)
)

auiasuausunlwwA
<:>+ naudAud (WHA) 189 Supply Chain voJ EV
— Kusudoud AliamnsnUsusiols

daiasy Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> < ADVANC, WHA. EPG, GULF

Uuidndu Financial Hub Virtual Bank
C>+ GULF, ADVANC, KTB, SCB

wsuunlnsyasigAuuIAL <>+naju§ummq (CK, STEC)

gNS:AUANSISTUGY <>+na'u[s\1wmma (BCH, CHG)

~
Anldaniaw=uleureningovainuaanpuling 6%

\\//v
s



Sgurans=Auiuulnu e=AuiAsugnelneliWumoISo |DAOL SEC

voyalAsugn nsund 2/2567

u u ‘ o -
Contributions invulouesSguna
to growth rate of GDP daidsunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% s |
* ulyvivanrngouny |
K . * |
®  JUuaUuNISaINUVaIAINIBIR :
o 21% -1.4% * THUs:Tosusnune !
. LTS ! 3 |
$elvals + GOV) * duiasunisus:-yaviuninsSguinvu |
i
:

NUIROUVISIENNS = = = e o o o i o

16% 0.1%

@

NASTB0AUAINNIDNBUUINTU

* ulguneNs:AUNISHOYINGD
) ) T e
2% 3.2% * duuayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° asisugulvmowsIAsygN 91N NISuu N g1y

100%

AU @aNIWEIUNIASUINAzEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index
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Krungthai Bank PCL (KTB)
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348,733,149,229.66
349,418,610,805.71
350,891,413,859.87
347,223,158,237.85
346,725,287.693.07
347,478,366,842.73

347,309,490,130.79
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112,898,207,500.00
80,885,714,600.00
17,181,428,173.00
10,516,955,117.00
10,243,972,500.00
6,005,699,700.00
5,371,801,600.00
2,858,430,100.00
2,790,475,500.00
2,723,631,076.00
2,278,791,350.00
2,196,315,000.00
1,879,395,750.00
1,800,061,575.00
1,774,609,602.60
1,704,918,740.00
1,472,638,700.00
1,369,137,300.00
1,355,690,625.00
1,071,685,957.60
938,224,891.60
918,559,334.00
915,328,700.00
807,814,800.00
804,118,650.00
759,303,740.00
721,681,875.00
625,695,000.00
583,832,224.00
566,026,650.00

dndou

35.07%

25.13%
5.34%
3.27%
3.18%
1.87%
1.67%
0.89%
0.87%
0.85%
0.71%
0.68%
0.58%
0.56%
0.55%
0.53%
0.46%
0.43%
0.42%
0.33%
0.29%
0.29%
0.28%
0.25%
0.25%
0.24%
0.22%
0.19%
0.18%
0.18%

Dividend Yield

5.53
8.62
5.82
4.87
577
1.04
3.66
2.30
3.64
1.66
498
2.54
4.82
2.67

n.a.
292
1.90
1.73
1.75
1.97
3.87

n.a.
3.92
1.93

5.72
0.78
3.09
2.60
1.36
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1ISTIAIANISTUYINADIAV net buy Vou Foreign .......

Unowidululaon molav net buy Ausuinsiuiziou
N.8. KANYAD DIVINSYUNISIWOEINOURUASIU

$u9:§8m Un9:10u dun 1 a.A. 1I0UAUIY
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unyaAinisiionsedveslinainuAUs:INAIWLaA LINhga  KuiyaAinisiieonsavveslinasnuAtaUs:INAINWan LINAEA

27-Sep-24 : (USsuinsunudUnriniou) sousoulne DAOL Strategy 27-Sep-24 : (WUSsuifvunuduaanigvadifouriou) sousoulne DAOL Strategy
el i W R e i W e e e W s N e

L 8 B N N N N &8 N &N B _§N 3

% mshoanav 0 KUND % Nsfioguvu

% Nisnioanay

ahC
aIke
Cl
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= | |
Cl

uni % nsfioguvu
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u

27-Sep-24 |

' yarhiiuaInu * : yarniuainu” | - yaAIuaINu P yaAIuaInu
Wu/an iWu/an _ o . i .
wu/an @uun) IWU/an @uun) Wu/an (@uun)

] KBANK 3.58% 12,775
J BOMS 1.20% 5,788
j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'

KUMWIKA : YaRITuUasNUAINL/an AusrueNdusuAuRVasulas IneldstnUndngn INalSsuifiou (Ulsyannanagese) AUBIKA : YaAIuUadNUAITL/an AMusuendwoiuAldsunlas InslistaUnaan inalseuiiou (WldyaAhanasese)

E

source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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UasA SCBX aulAtisuNASINswNtse Tiiuan 9,234 d1u Borliovadnuus:inn N. vadnadnuanenny 1 dnisasnuasstifunisaduauuulouneninsy o
NS=AUAND:RAINNUVOVUS:INA

5UR 26 AULIEU 2567 UNEUIUW |aﬁauqms Us:suidmntinAthensiiu usan 10830 1ond $77n (UKIBU) Ko SCBX S1Ed1Unananannsweid 51 muﬁdszqu
ANUENSSUNISUSEN IJe3Un 12 Augnuu 2567 TRduRoudRlisunAsinswNrtse (SCB) usBngesvauntioriu 99.55% anuluritiovadnuus:inn n. vounaunusou
ngANU Ky (VAYU1) Uu sunAsinewnrtissfasnuiuyasi 9,234 &uuin

Inunsrishenisiunadnuonenuktiy duldugtiorusielnnjved SCBX udndou 23.32% fiaifunisrinsnenshfealaTumURANINAUARCUNSSUNISANNAU
na1ANUY 18od naninouATunsrinsunTsARINBoleuU asdun 31 AL 2551 (1a:AdNsIATVIRUIAL)

IRUDVUNAVOISSNSSUIAUNGT 0.03% IIFitiosndn 3% vouyarnaunsweRDfonuansved SCBX (Net Tangible Asset) ru UR 30 TNUNaU 2567 Inudvunnvey
ssnssiogn 2.05% VouyaAaunsweanofonuansved SCBX IMAU 451,439 &uunn

Mt MuUs:MARUENSsUNISnatArannswed 1$od nsidniuevoyala-nsUfuRnisvesusBnann: Doulusnon1sRINuluIau w.A. 2546 atdun 19
WOARNYU 2546 (1a:=R0NSIATVINUIRL) VUNAVOUSIENISAINAN0ADIIASUDUURAINANUNSSUNISVOY SCBX llaziuniuavoyanonainrnannswealinids:iNnAlng nalu
FouiSunUs:uutifioruIlovooulsR

InunoUIRUVEIUDSA SCBX Uaudnaunuoneiny 1 1IJunaunusoundnauvuioWuwia:iasuasnnououvautinasinu nsadnuvedsunAsinewusgitu
nsaltuauuuloueveINASy Ilons:AuanionainnuvedUs:inA Mutinisadnulunadnuangnny 1 v:lAsuwanaulnuaNnIsasnu oA Ruduwa

https://www.prachachat.net/finance/news-1662138
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5UR 23 AUYIYU 2567 - 20:12 U.

oAU 23 AUYIYU UNIBIUAT KITYSAUNA NSSUNISEIYANTS USBNHANNSWEINNISNaINU NSJINY 9711R (UKNsU) TugIu=uSBNINNISNaINUSOUYNNY KU (VAYU1)
IUnIeo ms|Umo\1’z§omjoaa\]r1uUs:mn N. VoUNaJINuUsouNgNNY ) JnusUKUSuaINUIdUDVIY 15,000 aMUKUOY STANIdUDVIgKLSUA: 10 UIN Uo3Un 16-20
AUgeU 2567 InSunisnousuiluodFAvNgainuseegos ||a:1ﬁ§uﬂmuauTvosmmnmnmséﬁsovﬂmur;"]o\]n']svo\l’éovo\]uja\]nuamﬂu (Bookbuilding) I7o3un 18-20
AUYNYU 2567
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ungsulsi SUaNSIRIU NSSUNISEINNNS USBNKANNSWEIRNISNINU 1UIDWE 91117 (UKBU) TUgIU:USBNIRNISNaINUSOUENNy Kid Na1991 [aunusggoanvouso
Kuogadnuus:iNN N. NINESSFHOEIS Small Lot First @U1SNMSOvEUWANISINASSHUSsaINUIAMIIESUWSN 25 AUgNgU 2567 1981 09.00 u. 1Junulu naidulssivay

SETTRADE (www.settrade.com/ipo/VAYU1)

lazAn3KUSyaINUUS:INN N. vaunaunu v:ngeviglunataranndweiiruls:inAlneneTudUnkn 2 veuideunanau 2567 Inaldde VAYU1 TunnsBovionannswe dagi
Fflodnnsadnuanusndavigntiouanuus:inn n. Wunatnnanndwed [inndurinnis IngsiAruovadnulunainseve:idulUnunalnvedsnninann

Aatineurtind TuIUINAJYIINaINUSIUNEANY KUY TN1SS:UF1 NEINUSIANUANY Kl 2:BUldiluainuiulunatniulng Tudun 1 nanAu 2567 a=e:Nnenn:Idoulunann
Aulne TUAUR 7 manAu 2567... SMUNNOALUAUUIAR : hitps://www.matichon.co.th/economy/news_4807680
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SET Index
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DAOLSEC

yadAL 12-Sep-24
B swwman nannSwenonsoulnens:nsouN1sAay
Hualny PTT U9, Umn 112,898,207,500.00 | 35.07% iy S L g
P~ 2 8 e on £0.885.714.600.00 | 25.13% nannswaua05§nnaﬂsaoTﬂans:nsooms:ao Usz91lasundn 1 Youdszuimu 2567 '
Rualny TTB sunAsnrasingsusn 970R (UAIBU) 17,181,428,173.00 | 5.34% u ]Y_‘avﬂ:‘?vf””{_l 09 nannswg :f:::i;i_j:i'j??‘?’g ek
Aualny KTB sunIsNsIIng 971A (UKBU) (KTB) 10,516,955,117.00 | 3.27% e Y O oaie 2 A Rt (v 2R 00 2
Kualny BCP UU9. UN9N AesUaIsEU 10,243,972,500.00 | 3.18% / e e . e \ / \
Jyaamnannswayaoss 108 nannswsa (a1uun) . o w ik -
Ruadny AOT uL9. M N AgUINg 6,005,699,700.00 | 1.87% o TN 28 Sinau o ‘la“"“i‘?vi‘js"”":?ﬂ?" ““;’35?;‘8””""3“_693
Ruary ADVANC  |Uu9. I19n91U3 BUlWS 180854 5,371,801,600.00 | 1.67% BCP 2851 (8%) 247 % . ’ —
Aualny BDMS UU9. NSIINWAFAIOBNNS 2,858,430,100.00 | 0.89% ‘
’ 3 } OR 2,930 (8%) 35,304 TIB 18.978 (34%)
Kuary BSRC ULR. UNRN ASSTEY 2,790,475,500.00 | 0.87%
Ruary GULF ua. Naw 1BuIUDS3 ApaasUiuuri 2,723,631,076.00 | 0.85% e 2563 2564 2565 2566 2567
Ruandry KBANK sunn1snansing 970A (UKBL) 2,278,791,350.00 | 0.71% \ ™ 3'%8 (m’" o / K L s e e o j
Hualry sce uu9. YuBiwusTng 2,196,315,000.00 | 0.68% S
Aualny BBL SUINISNSIINW DINA (UABU) 1,879,395,750.00 | 0.58% / "aun"svwduaos‘éﬁmﬁuau”a%‘)‘m 5 duauusn (@uvn) \
Huandny CPN  |uus. Bunsaimun 1,800,061,575.00 | 0.56% A —
Kuadny TRUE UU9. Ng AasUaISBU 1,774,609,602.60 | 0.55% R )
Huanlry CPF uw9. 1StyInAfturioMIS 1,704,918,740.00 | 0.53% soonmoslassasdupadoonaatsndne o LSSD
Kuary BH uu9. Isuweunadnsusuns 1,472,638,700.00 | 0.46% 15t ssasisoed riia  [HSEET
Aualny MINT uwe. Tuiues Bumasiusunua 1,369,137,300.00 | 0.43% N o —
Aualny CRC ul.IBUNSa §ina nasuUaisdu 1,355,690,625.00 | 0.42% K st (u:;:: .n-‘zc?s 2566 TaslisoBuduuanianosnusounagns nio /
Kuaniiry SCGP UL9. 10833 IWAINGTY 1,071,685,957.60 | 0.33% B A e e S

https://www.sepo.go.th/stateenterprise/content/6
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1. dNINAUDINA

WHUNBINIA (1987 01.00 1) MU ALTUUY (e 0100 1) ANENBANILTE
TUN 29 n.e. 67 520U 925 hPa
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Weather Home, Kochi Univ. / Himawari-8 IR1, JMA / Blue Marble, NASA
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dan1uNISNUUNNOU lla:wanonainnu DAOL SEC

anwunludranudivuauguazauianans Tui 29 Aueeu 2567

Yun g YUIANAN 5
] AU U3umsin u ALY U395 U ALY U3nasin Suladn
ma | dwau| Tau| ORITITH
i % % i % % 7 % %
(L¥A4) Tugan gms (unAq) Tugnam Tdms (WsA9) Tugnan Tans :
FUN. . Tdms FUN. JUN. 19n13 Jun. Jun. Tdns | @ u))

Wmile 8 24,825 | 18,141 73 11,396 63 80 1,083 895 83 805 81 88 25908 | 19,036 73 12,201 64 6,909%

PoU. 12 8,368 6,093 73 4,441 66 226 2,061 1,632 79 1,464 77 238 | 10,429 7,125 74 5,905 69 2,705
RN 3 1,419 744 52 684 50 27 119 275 66 250 64 30 1,838 1,019 55 933 53 819
AL IUAN 2 26,605 | 21,962 83 8,685 65 8 164 50 31 39 26 10 26,769 | 22,012 82 8,724 65 a,757

AyIuean 6 1,515 1,116 a 1,022 72 52 1,006 659 66 603 63 58 2,520 1,775 70 1,624 69 745

1a il 8,194 5,120 ~52 3,409 53 a2 679 279 a1 225 36 46 8874 5,399 61 3635 51 3,475

574 35 70,926 | 53,174 | 75 | 29,636 | 63 | 435 | 5,411 3,790 70 3,386 68 | 470 | 76,337 56,964*75 33,022 | 63 | 19,410

naeLe LWasUANLISuIAnandludas Tui 1 wgrdmeu 2560 uax 30 f.e.61 , *liRngnen Afumug 7 sun. (wie : Sy av.a)

Ango
* sud. Kot s:AUtnadan 92

https://www.rid.go.th/index.php/th/ . sun. nuneRe ssEUtALIRL
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6. gnIuN1IRlgNNAY
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nyluSeuiieulsnailudadiuihumnaluniwazuwanans Awdil 2554 899 2567 G2

4+
T,

¥

Usanautinlugn (@ auw)

anunisnitia=nsusiisdnnisinnguu U 2567 31 a.A. 67

I:ltlhw-zuwﬁ a N\an:uwt I:Illh-wn:| ¥ Al
70,000
0,228 64,227
60,000 56,964
50,000 — —
43,602 | 44004 | 44 65
41,037
40,000 — 41,638 F | 42,553 |
S2ged 38,625 -
H — 36,442
34,029 o

30,000 —
20,000 -
10,000 [

0 4 4 .

2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

O d3uaaniin 1 w.a. | 39,383 | 41,638 | 37,711 | 39,704 | 38,625 | 34,029 | 41,037 | 47,402 | 42,553 | 35,343 | 36,442 | 43,692 | 44,004 | 41,765
@ USurewun 1 w.n. | 69,285 | 55,268 | 56,872 | 48,329 | 43,838 | 52,657 | 64,227 | 61,354 | 50,595 | 47,471 | 58,603 | 64,102 | 60,884
O U3uaun 29 n.a. 66,228 | 52,678 | 51,317 | 45,439 | 40,494 | 46,383 | 55,748 | 59,216 | 50,870 | 40,207 | 50,553 | 56,260 | 50,652 | 56,964
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DAOL SEC

Net Income Netlncome NetlIncome NetIncome NetIncome NetIncome NetlIncome Netlncome Lastest Period: BEst Net Z;:BZ‘
I Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) I 29-Sep-24
|
|
4Q-22 1Q-23 2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 | 3Q-24(f) AR A
Last Actual | Estimate next Q Forecast Period QoQ YoY
) ) ) ' ) ) , , : ) -4% 0%
BBL 9,347 7,569 10,129 11,294 11,350 8,863 10,524 11,807 2024:S1 : 11,376 09/24 Q3
KBANK 9,929 3,191 10,741 10,994 11,282 9,388 13,486 12,653 2024:S1 I 12,094 09/24 Q3 -4% 7%
KTB 8,170 8,109 10,067 10,156 10,282 6,111 11,078 11,195 2024:S1 | 10,589 09/24 Q3 -5% 3%
BAY 7,010 7,391 8,676 8,425 8,096 7,732 7,543 8,209 2024:S1 | - 09/24 Q3 -- --
SCB 10,976 7,143 10,995 11,868 9,663 10,995 11,281 10,014 2024:51 | 9,950 09/24 Q3 -1% 3%
TTB 1,917 3,847 4,295 4,566 4,735 4,867 5,334 5,355 2024:Q2 1 5,306 09/24 Q3 -1% 12%
TISCO 1,798 1,809 1,793 1,854 1,874 1,780 1,733 1,753 2024:Q2 | 1,682 09/24 Q3 4%  -10%
KKP 1,471 1,430 2,085 1,408 1,281 670 1,506 769 2024:02 | 863 09/24 Q3 12%  -33%
CIMBT 201 99 830 539 367 -131 626 668 2024:51 | - 09/24 Q3 -- -
LHFG 761 345 670 532 543 352 399 491 2024:Q2 : - 09/24 Q3 -- -
|
43,607 33,098 50,104 52,141 50,467 42,673 54,942 53,546 1 51,859 : lawiziifiaanisal
53,546 M7 IULANTY, 3% : yoy

-3% : QoQ

l--k
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6
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ANRNISNUNALS 2Q-24 vou SET DAOL SEC

AUULTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ ﬂsztﬁuﬁ'\"ls 2Q' 2024
95 189,101 | 185,922 | 192,168 -1.6% 1.7% 29-Sep-24

source : Bloomberg 57usm e DAOL Strategy
A1aA1ls SET 249,827 | 260,398 | 285,581 -12.5% -4.1% =
Growth Growth 9M %of Full  AIANTal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ Market 2024 ()  Yearforecast Tugoou
- - - - T T - - - -
BDMS 4,179 3,335 3,890 7.4% 25.3% SET 16,083 72% 12-Nov-24
BH 2,054 1,932 1,954 5.1% 6.3% SET 7,864 76%  07-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,850 71% 4-Nov-24
GPSC 1,894 1,429 1,790 5.9% 32.6% SET 4,876 86%  06-Nov-24
CRC 1,806 1,660 1,143 58.1% 8.8% SET 8,716 65% 13-Nov-24
HMPRO 1,625 1,622 1,533 6.0% 0.2% SET 6,685 74% 310ct-24
TU 1,576 1,219 1,206 30.7% 29.4% SET 5,639 70%  06-Nov-24
SCGP 1,562 1,454 1,324 18.0% 7.5% SET 6,119 77% 24-Oct-24
MTC 1,511 1,444 1,285 17.6% 4.6% SET 5,788 75%  07-Nov-24
BEM 1,016 1,003 970 4.8% 1.3% SET 3,842 75% 13-Nov-24
SCCC 924 874 441 109.6% 5.7% SET 3,817 78% 0:Nov-24
CK 880 488 641 37.3% 80.3% SET 1,791 83% 4-Nov-24
TASCO 814 99 202 303.6% 722.1% SET 2,278 40% 13-Nov-24
CBG 738 691 530 39.4% 6.9% SET 2,734 75%  08-Nov-24
OSP 733 604 642 14.2% 21.4% SET 3,070 71%  08-Nov-24
TOA 679 477 651 4.3% 42.4% SET 2,438 80% U-Nov-24
BGRIM 624 229 344 81.3% 173.1% SET 2,157 57% 1B-Nov-24
BCH 533 277 441 20.9% 92.3% SET 1,544 73% 08-Nov-24
AMATA 444 231 396 12.0% 92.1% SET 2,259 50%  08-Nov-24
THANI 292 255 250 16.6% 14.7% SET 1,244 72%  08-Nov-24
SISB 222 210 129 72.7% 5.8% SET 914 70% 13-Nov-24
CENTEL 204 168 74 175.8% 21.5% SET 1,552 73%  08-Nov-24
PR9 178 139 140 27.1% 28.0% SET 656 73%  08-Nov-24
KAMART 175 52 144 21.9% 234.8% SET 787 67% 13-Nov-24
ONEE 165 120 151 9.0% 37.5% SET 510 62% U-Nov-24
NSL 136 132 73 85.8% 3.4% SET 513 77% 12-Nov-24
MASTER 122 88 100 22.2% 39.3% MAI 529 60% 4-Nov-24
MOSHI 99 81 81 21.6% 21.9% SET 493 62%  08-Nov-24
KISS 46 39 30 52.2% 18.8% SET 168 69% U-Nov-24
WARRIX 44 17 40 9.1% 162.4% MAI 140 43% 28-Feb-25

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return
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Portfolio Performance

DAOLSEC

2/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
TTB BANK 10% 1.96 55,705 109,181 1.93 107,509.89 (1,671.14)| -1.53%
GULF ENERG 10% 57.00 1,916 109,194 56.50 108,235.96 (957.84)| -0.88%
SET 1451.4
Total 20% 218,375 215,746 (2,629)
CASH 80% 877,351
Total Portfolio 1,093,097 9.31%
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" HAANAULIIEAUIFDY MUNIsIUs:ITUISS Y Ao
an1unN1snimn=duoonna 1IS18vIIu:zUIKRB:aoNs
adnu 1I0udUNEDY IFONVIBRUANAD IR
Insrawn=AUNDATS IkvelkwSouBonau fin
aniunisnin=duvonnandaual (drnsau lugnu
dds1oanag)

wasmru DAOL

= wosSmAUAUT 1IS1UN GULF, TTB 90N
llazun WHA, CPF Vunlru

"puluwasn WHA(10%), CPF(10%)

DAOLSEC

" |STWUFNTUUNN ANsdouAnadluvod 3 URtULN
1.9% vruzNtnaInusAaUs:INA net sell nAAWUSURS
5 SuRAnFoNU 1.89 hijuau. ITUdryryIruIFious
ABIRVIYRUDDN (NGDUINDOU) UDNINAUMD
na1n 9:ausioRuNABIABouN Tne 5 Aasn i
FIABOUIN 1FioU N.8. Ao KBANK, BDMS, BBL,
BH, CPALL posanmsiioRuinantiag

" nMsdouATVaIUUIN 9UtiUAN 32.7 un/noaans
Auduoaniduuon IRQNNaUAo8AdIUNIoaISaIEIASIU
IsRUN9:10uaUIINIIUUINGaU Ao AUTSIIWA
UlnsiAd i1a:Isindudniu Aosideviuinantlunou
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TECHNICAL VIEW

3 October 2024 # 187

SET : Sideway-Sideway Down

uoMU

N Cut Loss

3. 18—3 24

3.40-3. 50

DAOLSEC

nuolliv : Sideway-Sideway Down

lubanu:  Trading 910-922
anu: Long : Un minnan 910
aniu: Short : fio INKan 910

1u9su

910, 906, 900 i

HIu9AIU

918 922,925

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: UNJIASY: nauuuvnmvulnuusunnannswu alo (Usmnlnu) 910 (UKBU) uoans.aamwau’uauaua wenwsunainsa:riAiduveyals:nounisainduloveinainu
nolJ Imuvnmvuuuwu:nuvaavauah‘lmtls\xwmaaﬁsﬂsnmuauwanalﬁ lasl mﬂmvmmmtytsounsauu’ﬂnuansawunannswunnamuln MuduusBnranndwe aalo (Us: mnlnu)

1A (UKIBU) 9= IUSUMF\BOUHOHO’IUIEIUH‘IUiH‘] h’mnﬁumnmslvunamm :AalUTNINWASIIIA:NWADW l1as valnuna\lnulunawuvwmsnnam\lsaunaunaumsméuhaunu




’ DAOLSEC
$ﬁ CASH BALANCE

3 October2024
nannNSwaNAINI9:ARn Cash Balance MUINU7INTS JETT.
. Lo o nannswanmm, Cash Balance
Auonulnyl@voyadun 27 n.u.-2 fn.A. 67
UaMmMsEavie  1-Week Tumover
# 13Nn.8 67 -3 n.A. 67
{au) LST
SET : - - - - *YGG 17Ny 67 -7 0.A. 67
MAI : - - - -
ALEIMR
ETISH LU Cash Balanice *$:U 1 : IRBodloansaniTuaR 100% rioudo (Ul Cash Balance)
1.P/E>40 I + AUALDDIRIBOVE
2. USununnsBov e SET > 500 aU./AUR // MAI > 400 au./AUn ** 520U 2 ; IRgoMoBn1sonBuaR 100% niouda (Unyd Cash Balance)
3. 1 Week-Tumover > 40% + FuAUonOuIILTOVIE + AL Net Settlement
~+ 520U 3 : IRBofioanisoNIuan 100% rioudo (JruS Cash Balance)
+ AUALDIUOVIIUBOVAE + U Net Settlement + AILBOVIBEIAS 1 SUrns

Disclaimer.undinsy: Haﬁgﬁﬁmﬁﬁulnuu§6nna‘nn§wu’ ale (UszinAlng) 971n (Unwsu) Gﬁmnds.aamW'admauana swenwsundinsHididuveyaus:naunisanaulavastn
adnuioly Inuvnmvuuuwumuvoavauar’ﬂmtlmuumamsnsnmuaumanaln las mnuwmumrsryuounsouminaansamunannswmmamﬂa Guliu USBNHANNSWE IARTIOAR

9110 (UKBU) 2 IUSUUG\UOUFIE)F\O'IUI?UH’]U-M“I nmavumnmsluunamm AadulninwAsia:NWwdau llas vaTnunaunuTumawuowmsrmauwsaunaunaumsmnauhaunu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5 wiwiw.daolico:th () "ol




undlns:KJ9FuWUTIUAUT DAOL SEC

DAOL Daily Summary (3 Oct 24)

Company Update

(+) BBIK @o/Usuidniuidu 50.00 unn) n1sadnu digital transformation 1ISUWU nuu 3Q-4Q24E Fvu
(-) HMPRO @o/101 13.00 UnN) 3Q24E 1AM YoY lIa: QoQ 9NIASHINEIAIE:A060
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Fund Flow
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Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 153.404 I
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Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05SNOV2018-30SEP2024

Copyright@ 2024 Bloomberg Finance L.P. 03-0ct-2024 07:16:24




Carrey Trade Vounalm EM &uiiu = ANIIU EM INgAVU

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position

M Mid Price 257.43716

[ High on 09/24/24 257.71500 |

Average 242.86519
Low on 04/03/20 215.60901

260

257.43716
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Se‘p ; "Dec’ : "Mar b "Jun’ ¢ ‘Sep' 7 "Dec d "Mar ' : "Jun’ ; 'Sep' ¢ "Dec ' d "Mar | : "Jun’ : 'Sep‘ 8 "Dec’ J "Mar : "Jun’ ‘ 'Sep'

2019 2020 2021 2022 2023
FXCTEMS8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-30SEP2024 Copyright@ 2024 Bloomberg Finance L.P.
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Net Position (Equity) 6 mainruIoIBe DAOL SEC

2,647

3000

2,214

2000

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwuls:ineA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 03-Oct-24
e ey

Last Update 12M YoY Lvl
China 30-Jun-24 : i-ze,ooo -14,623 17,979 92,253
India 30-Sep-24 767 i 767 : 5,944 10,684 11,034 17,702 -1,684
Indonesia 02-Oct-24 -43 : -215 i -10 -10 3,239 3,151 4,033
Japan 27-Sep-24 i 5,329 : -35,744 50,367 -6,001 7,098 20,803
Malaysia 02-Oct-24 -39 i -115 i -54 -54 752 768 1,769
Philippines 02-Oct-24 10 : 19 : 18 18 40 -60 715
South Korea 02-Oct-24 -246 i -1,045 i -246 246 10,316 14,618 5,022
Sri Lanka 02-Oct-24 o | 2 i 2 2 _21 19 71
Taiwan 01-Oct-24 -211 i -1,612 : -211 -211 13,552 -4,371 2,863
Thailand 02-Oct-24 -163 : -245 i -216 -216 2,796 -3,640 -380
Vietnam 02-Oct-24 11 :\ 17 ,' 38 38 -2,188 2,742 -3,5642

L L T LT Ld

Bloomberg



Foreign Net Position in Thai
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DAOLSEC

Net Position Accumulate monthly 03-Oct-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position FOIEIE st
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 29,178 -1,717 4,661 -380,373
Oct'24

Nov '24

Dec '24

2024 -102,646 7,317 6,412 -3,332,792

Unit : Million Baht




Net Buy/Sell Unadnumnaus:ine DAOL SEC

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

02-Oct-24  : (USsuingudunau) sousoulny DAOL Strategy

‘-----------\
AURD % n1stiogavu I{ AUAD % nsfioanav |
p yaAiduadnu * y yaAiuadnu *I
Wu/an , ] | IWu/an , ; i
IWU/an (@auuln) l IWu/an (a'lumn)l
ADVANC 0.02% 157 I SCB -0.25% -925 I
TLI 0.11% 132 I pTTEP -0.14% -743 ]
INTUCH 0.04% 119 I BBL -0.20% -579 I
TOP 0.08% 91 I MINT -0.13% -214 I
SPALI 0.14% 56 : PTTGC -0.15% -201 I

BJC 0.05% 51 I AOT -0.02% -183
KTC 0.02% 25 I SCCC -0.37% -175 I
MFC 0.67% 24 | msco -0.20% -155 ||
BH 0.01% 21 I cpn -0.05% -151 |
JMT 0.07% 19 I KBANK -0.04% -143 I

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:in

DAOLSEC
week MONTHtoDATE

v e 1 - — 1 — - v 1 = - 1 — —
RunyaA1n1siionsodvoulnadnusAtus:INAIWWYan uannga  KunyaA n1siiopsadvadlnadnusAvus:InAIwWwan uanngn
02-Oct-24  : (USsuineunuaumrinou) sousoulne DAOL Strategy 02-Oct-24  : (USsuiigunudugnnigvadindunau) sousoulng DAOL Strategy
r------------ r Il I I D D D D D B Ny
AUND % N1stioguvu : RUND % N1shioanav I KUND % Nsfioguvu I Auni % mstioanav [
02-Oct-24 I I I
yaAIguaInu * : yarguanu* || = yarTuaInu* I = yaFIuadnu - I
o= ° : = < : Iwu/an I Iw/an
Iwu/an , IwWu/an , o ¥ = .
Wu/an Guuin) I wu/an @Euun) || IWu/an (@uun) : Ww/an (@uun) |
ADVANGC 0.10% 786 I SCB -0.35% 1,296 I ADVANC 0.08% 629 I SCB -0.34% -1,259 I
0, - -
BDMS 0.14% 674 I KBANK -0.32% 1,146 I BDMS 0.07% 337 I PTTEP 0.21% 1,114 I
0, — 0, -
INTUCH 0.17% 505 ] PTTEP -0.20% 1,061 | INTUCH 0.09% 268 i BBL 0-31% g8 |
0, - 0, -
AOT 0.03% 275 ] HMPRO -0.39% 544 1AOT 0.02% 183 KeANK 0-20% 7 |
0, - 0, -
L 0.22% 064 | W 0.39% 5q4 1 TOP 0.16% 182 | oPAL 0.11% 645 |
0, - 0, -
TOP 015% 71 I esL 047% 499 =TLI 0.15% 180 J HMPRO 0.25% 348 :
0, - 0, -
SCC 0.05% 145 I CPALL -0.07% -410 I PTT 0.01% 9% I KTB 0.11% 322 I
0, - 0, -
PTT 0.01% 96 I SCCC -0.71% -336 I SPALI 0.16% 64 I scee 0.61% 289 I
219 -0.169 -264
NDR 6.98% 75 I CPN -0.09% -271 I IMT 0.21% 56 I MINT 0-16% 6 I
SPALI 0.17% 68 l TTB -0.13% 246 g BYC 0.05% > | cre ~0-11% -21 [
| B N N N N =5 & § = § N )
KUNBIKA : YaAITuainuAInL/an AMusruendusruiuRilasulas Ineldsinilnangn ieilseuifou (lsyaAhanadesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg ~
N



AunUnadnusnaUs:INABe-vie duadnsd 2021 10uduun  DAOL SEC

Net Change
18 Jan 21 - Present 28-Sep-24
Net Buy Net Sell .
BDMS 45,771 AWC  (38,769)
BH 35,872 AOT  (37,306) _ | _ .
ADVANC 18,650 CPALL  (30,456) Unavnuaaus:zinAlnnuoyivisonulng
SCB 15,668 BSRC  (20,344) usungiaiud 2021 enudieido 1Iduyann
KBANK 13,667 PTT  (18,070) —_— Cov oL x
PTTEP 11,627 INTUCH  (13,206) rlunadr]urjauu V199 NSoVIY
KTC 7,936 CPN  (12,087) AUIRI0ATUU UNunydavuu
TOP 5,297 TTB  (11,688)
CK 2,903 SCC  (11,369)
HUMAN 2,873 BTS (8,718)
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01-Jun-22 - 05Ju-22  34days 09%ul-22 - 01Sep22 S8days N _
Buy sell Buy sell "\‘.“
.
BH 2397 PTT (5,551) BH 7,763 EA (51,591) 01-Sep-22 - 17-0ct22 46 days
KBANK 797 PTTEP (4,659 ROT a7 CPALL - (3552) Buy Sell
HUMAN 103 CPALL (3,664) BANPU 2,524 INTUCH (3,125)
’ PTT 2,056 scC (1,215)
BTS 319 SCB (3,002) KBANK 2,046 BBL (1,160) PTTEP 6,434 CPALL (5,688)
L 307 ADVANC  (2,933) CPN 1,94 ADVANC  (1,093) BH 3,739 PTT (1,953)
CBG 264 BEL (1,740) HMPRO 1936 CPF (©82) BDMS 2,595 S(B (1,930)
Dg:cP)TME 260 S;E E1,5zs; SCGP 1,465 MTC ((09) AOT 1,066 KBANK  (1,7689)
242 1,219 TOP 1,281 CBG (702)
: BANPU 831 MINT  (1,441)
BEC 24 HMPRO  (1,128) SPRC 845 PTTGC (629)
SceP 213 ESSO  (1,008) GBG 811 QRC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 634 CPF (640)
KN 625 KCE (606)

17-0a-22 - 27-1an-23 102 days
Buy Sell
CPALL 8,404 PTT (6,055)
KBANK 6,887 PTTEP (5,893)
BBL 5,274 CPN (3,872)
CBG 2,827 AOT (3,017)
ADVANC 2,487 PTTGC (2,253)
SPALI 1,658 MTC (1,288)
HMPRO 891 HANA (1,247)
TTB 796 BDMS  (1,109)
CK 777 DOHOME ~ (836)
KKP 654 CRC (791)

DAOLSEC

> N \> »
,\\:@' & ,‘,o%ﬂ' ;,offm 28-Sep-24
N N N N
273an-23 - 27-Sep24 609 days
Buy sell
BDMS 27,154 CPALL  (38,085)
“ADVANC 15930 AWC  (37,379)
KBANK 12,276 PTTEP (21,448
SCB 6,290 BSRC  (20,768)
TOP 5138 AOT  (19,842)
GUF 4,655 TBCO  (12,678)
SAWAD 3,550 CPN  (11,083)
BH 3263 BTS  (9,122)
WHA 3122 scc (6280)
KCE 2,620 LH (5,586)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

27-Jan-23 -, 27-Sep-24 609 days

Buy

BDMS 27,154 CPALL  (38,085)
ADVANC 15,930 AWC (37,379)
KBANK 12,276 PTTEP  (21,448)

/4
\
] i
I |
I |
1 |
I |
I |
I |
I |
I |
I |
I |
I |
- :

|
SCB 6,290 I BSRC (20,768) i

|
|
: l
I |
I |
I |
I |
I |
I |
I |
I |
I |
I |
- :
' 4

TOP 5,138 AOT (19,842)
GULF 4,655 TISCO  (12,678)
SAWAD 3,550 CPN (11,083)

BH 3,263 BTS (9,122)
WHA 3,122 SCC (6,280)
KCE 2,620 . LH (5,586)
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Dicend . Dividend Stocks
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Hus1® Dividend u1nNnd1 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 13.00 0.26 1.21: 9.30 I Semi-Anl 16.54
LHHOTEL 13.60 0.31 1.19| 8.75 | Quarter 13.78
SPRC 7.00 0.25 0.57: 8.20 : Semi-Anl 272.28 ————————— 29-Sep-24
MC 11.90 0.40 0.97] 8.11 1  Semi-Anl 27.46 div yield last
TISCO 97.00 2.00 7.741 7.98 : Semi-Anl 196.14 Last price Last DPS Est. DPS Frequency 5-day avg volume Type
SIRI 1.92 0.07 0.15| 7.81 ) Semi-Anl 287.66 year
NER 5.40 0.05 0.40: 7.31 : Semi-Anl 50.25 (%) (times) Bt mn
TACC 4.98 0.20 0.36I 713 1 Semi-Anl 11.96 P I 1
ORI 5.05 0.30 0.35 691 1 Semi-Anl 06.48 SPRIME 4.32 0.13 0.44 i 12.50 H Quarter 2.82 Leasehold
QH 1.93 0.03 0.131 6.89 : Semi-Anl 47.26 GVREIT 6.65 0.20 0.78 1 11.78 | Quarter 4.24 Leasehold
PTTEP 132.00 4.50 0,23: 6.78 |  Semi-Anl 2,136.75 POPF 6.20 0.29 0.79 : 11.28 : Quarter 2.30 Free&Leaseho
ICHI 16.50 0.50 1.121 6.78 : Semi-Anl 139.29 ALLY 5.40 0.13 0.00 I 10.87 1 Quarter 6.55 #N/A
sC 3.06 0.05 0.21] 6.70 |  Semi-Anl 70.11 AIMCG 3.34 0.09 0.00 : 10.48 : Quarter 2.25 #N/A
TCAP 51.00 125 3-32: 6:62 1 Semi-Anl 5720 HPF 4.98 0.13 0.04 | 1025 1 Quarter 113 Free&Leaseho
LA 640 0.80 042, 652, SemiAn Saibal DIF 9.60 0.22 0.96 | 935 |  Quarter 244.68 Freehold
. .. . v = 1 1
) e BOFFICE 5.15 0.06 0.66 1 9.00 | Quarter 2.01 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. LHHOTEL 13.60 0.31 1.33 § 8.63 Quarter 13.78 Free&Leaseho
Bt/sh Bt/sh % (times) Bt mn I 1
NYT 3.30 0.35 0.2 | 12731 Annual 10.7 WHAIR 6.40 0.14 0.53 i 8.57 : Quarter 6.75 #N/A
AP 10.00 0.70 0.63 6.29) Annual 174.4 CPNCG 6.35 0.02 0.91 | 8.38 1 Quarter 2.70 Leasehold
ROJNA 6.75 0.40 0.42] 6.22] Annual 30.0 AIMIRT 11.10 0.14 0.89 : 7.82 : Quarter 6.37 Freehold
fLINK 650 0.39 0.59 1 5921 Annual 3.3 EGATIF 6.05 0.13 0.26 I 7.70 § Quarter 24.38 n.a.
NETBAY 16.70 0.90 0.84 5.05 Annual 16.9 1 1
TPS 3.04 0.18 0.16 494} Annual 10.2 PROSPECT 8.50 0.22 0.22 1 7.56 I Quarter 5.54 #N/A
KTB 20.60 0.87 1.00 1 4871 Annual 1,153.7 BAREIT 9.95 0.18 0.58 L_____7_'5l_! Quarter 7.32 #N/A
TEGH 3.74 0.10 0.18 : 4681 Annual 53.75
AMANAH 1.42 0.01 0.06 | 4.23 Annual 4.42
THANI 2.14 0.02 0.09 | 4.21] Annual 30.05
TTA 6.35 0.18 0.26 I 409l Annual 119.55
BAM 9.50 0.38 0.38 4.01 : Annual 257.85
1 1 = . 4
I 1 (update dUnra:zrtvnSy)
1 1
hmmmmm N 2
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DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
30-Sep JN Retail Sales YoY Aug 2.5% 2.6%
CH Manufacturing PMI Sep 49.4 49.1
CH Caixin China PMI Mfg Sep 50.5 50.4
TH BoT : Thai's Economic Monthly Report
1-Oct TH S&P Global Thailand PMI Mfg Sep -- 5200.0%
EC CPI Estimate YoY Sep 2.0% 2.2%
uUs Construction Spending MoM Aug 0.1% -0.3%
uS ISM Manufacturing Sep 47.6 47.2
2-Oct Us ADP Employment Change Sep 121.33k 99k
3-Oct EC PPl Y oY Aug -2.2% -2.1%
us Initial Jobless Claims Sep-28 -- 218k
4-Oct uS Change in Nonfarm Payrolls Sep 131.60k 142k
us Unemployment Rate Sep 4.2% 4.2%
us Average Hourly Earnings MoM Sep 0.3% 0.4%
7-Oct TH CPIYoY Sep -- 0.4%
EC Retail Sales YoY Aug -- -0.1%
9-Oct Us FOMC Meeting Minutes Sep-18 -- --
10-Oct us CPl MoM Sep 0.1% 0.2%
Us CPI Ex Food and Energy MoM Sep 0.2% 0.3%
us CPlYoY Sep -- 2.5%
us CPI Ex Food and Energy YoY Sep -- 3.2%
us Initial Jobless Claims Oct-05 = ==
11-Oct Us PPl Final Demand MoM Sep -- 0.20%
us PPI Ex Food and Energy MoM Sep -- 0.30%
us PPI Final Demand YoY Sep -- 1.70%
uS PPl Ex Food and Energy YoY Sep -- 2.4%

us U. of Mich. Sentiment Oct P - -
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18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) 2.2) (3.5) (2.5) (1.9) (6.8) (5.5) 2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA | 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) 2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) 2.1) (2.0) 2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) 2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) 3.2) (.1) (2.9) (.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 2-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

2-Oct-24 2,030.00 0.0% 2,030.00 0.0% 1,860.80 0.0% 1,281.00 0.0% 6.30 -2.3% 9.30 -2.1% 25.50 -3.8%
1-Oct-24 2,030.00 -2.6% 2,030.00 -2.6% 1,861.58 1.4% 1,281.00 -0.1% 6.45 1.6% 9.50 0.0% 26.50 -1.9%
30-Sep-24 2,084.00 -1.2% 2,084.00 -1.2% 1,836.39 -2.1% 1,282.00 0.0% 6.35 0.0% 9.50 2.7% 27.00 2.9%
27-Sep-24 2,110.00 0.9% 2,110.00 0.9% 1,876.71 -0.5% 1,282.00 0.0% 6.35 2.4% 9.25 2.2% 26.25 2.9%
26-Sep-24 2,091.00 3.7% 2,091.00 3.7% 1,886.96 1.1% 1,282.00 -0.1% 6.20 -3.9% 9.05 -4.2% 25.50 -3.8%
25-Sep-24 2,016.00 0.1% 2,016.00 0.1% 1,867.17 0.4% 1,283.00 0.0% 6.45 0.0% 9.45 1.6% 26.50 1.9%
24-Sep-24 2,014.00 0.8% 2,014.00 0.8% 1,859.11 2.7% 1,283.00 -0.4% 6.45 2.4% 9.30 5.7% 26.00 3.0%
23-Sep-24 1,999.00 1.1% 1,999.00 1.1% 1,809.38 0.0% 1,288.00 0.0% 6.30 -1.6% 8.80 -3.8% 25.25 -2.9%
20-Sep-24 1,977.00 0.1% 1,977.00 0.1% 1,809.38 -0.4% 1,288.00 0.0% 6.40 5.8% 9.15 6.4% 26.00 10.6%
19-Sep-24 1,976.00 4.6% 1,976.00 4.6% 1,817.01 4.5% 1,288.00 -0.7% 6.05 0.0% 8.60 1.2% 23.50 0.0%
18-Sep-24 1,890.00 1,890.00 1,738.86 1,297.00 6.05 8.50 23.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

7,038,108

4,408,168

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)

DAOLSEC

» Million EUR

ECB
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)
2,264.00
(37,948.00)
(16,967.00)
(10,948.00)
2,934.00
(6,040.00)
(28,951.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024
14/8/2024
21/8/2024
28/8/2024

4/9/2024
11/9/2024
18/9/2024
25/9/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
7,073,099.0
7,067,059.0
7,038,108.0
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n1siJasunladved Market Cap. patnrulan Guadist 2017 - 90U

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 25% 122 125 29-5.m.-17 81,434,892 23%
12 31-5.m.-18 69,647,068 -14%
A E2 - 31-5.A.-19 86,990,167 25%
2 o 31-5.0.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
"2 30-Dec-22 97,867,296 -19%
Y - 29-Dec-23 111,605,590 14%
& 2-Oct-24 125,210,036 12%

HUIEINE) : NISOAAMNTUIVIS:UUVISUIAISNA AN Uaoulinaiarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 28-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,660.09 15.32 ; 15.29 = 14.07 4.05 6.53 27-Sep-24 27-Sep-24
PSE - PHILIPPINE SE IDX PH 7,428.30 13.40 . 12.70 } 11.46 2.57 7.46 27-Sep-24 27-Sep-24
Straits Times Index STI Sl 3,573.36 13.13 E 11.70 . 11.13 491 7.62 27-Sep-24 27-Sep-24

KOSPI INDEX SK 2,649.78 . 27-Sep-24 27-Sep-24
o TAMWANTAIEX INDEX 2282279 2294 % 1845«  1619F = 246 436  27-Sep-24  27-Sep-24
 STOCK EXCH OF THAI INDEX 71 450.15 27-Sep-24  27-Sep-24

_ THAI SET 50 INDEX

SENSEX TN 8557185 i - . "27-Sep-24
JAKARTA COMPOSITE INDEX D 7,696.92 - 14.49 = 13.63 3.11 498  27-Sep-24 27-Sep-24
HO CHI MINH STOCK INDEX VN 1,290.92 15.57 & 12.14 = 10.14 1.80 6.42  27-Sep-24 27-Sep-24
SHANGHAI SE A SHARE INDX CH 3,236.28 14.89 = 12.36 & 11.19 2.77 6.72  27-Sep-24 27-Sep-24
SHANGHAI SE COMPOSITE CH 3,087.53 14.89 = 12.36 = 11.19 2.77 6.72  27-Sep-24 27-Sep-24
HANG SENG INDEX HK 20,632.30 11.04 = 9.89 = 9.24 3.87 9.06  27-Sep-24 27-Sep-24
DOW JONES INDUS. AVG us 42,313.00 2294 = 2152 = 19.01 1.76 436  28-Sep-24 27-Sep-24
S&P 500 INDEX us 5,738.17 26.19 & 24.19 = 20.85 1.28 3.82  28-Sep-24 27-Sep-24
NASDAQ COMPOSITE us 18,119.59 40.60 = 34.70 & 27.04 0.75 246  28-Sep-24 27-Sep-24
CAC 40 INDEX FR 7,791.79 14.41 = 14.44 = 13.36 3.16 6.94  27-Sep-24 27-Sep-24
DAX INDEX GE 19,473.63 16.21 * 1457 = 12.74 2.83 6.17  28-Sep-24 27-Sep-24
NIKKE! 225 N 39,829.56 23.92 & 21.93 = 19.85 1.68 418  27-Sep-24 27-Sep-24
FTSEUROFIRST 300 INDEX EC 2,089.64 15.66 = 14.89 : 13.86 3.18 6.38  27-Sep-24 27-Sep-24
Euro Stoxx 50 Pr EC 5,067.45 14.71 = 14.51 = 13.47 3.09 6.80  27-Sep-24 27-Sep-24
STXE 600 (EUR) Pr EC 528.08 15.84 * 14.87 = 13.72 3.21 6.31  27-Sep-24 27-Sep-24
MSCI WORLD MULT 3,726.80 23.12 & 20.91 * 18.54 1.76 4.32  28-Sep-24 27-Sep-24

I’ ]

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamdulnuaINNIsavnulunatnng Tunna:govioan

MSCl World | MSCI EM S&P-500 | SETindex ] NASDAQ

Total Return Total Return D* Total Return| SD* Total Return| SD* Total Return Total Return| SD*

5 day 1.6% 7.2% 5.2%| 14.6% 5.6%| 15.4% 0.8%| 45% 0.2%| 8.9% 1.3%| 6.3%

1 month 2.6%| 11.1% 5.6%| 139% 6.9%| 715.2% 24%| 135% 7.2%| 128% 2.7%| 20.4%

3 month 6.2%| 13.7% 8.1%| 75.9% 8.7%| 16.7% 5.2%|( 715.9% 11.4%| 7129% 2.3%| 23.0%

6 month 10.3%| 171.5% 13.8%| 14.3% 16.8%| 175.4% 11.2%| 135% 7.9%| 11.8% 11.9%| 796%

9 month 19.0%| 10.6% 19.1%| 136% 23.1%| 14.8% 21.6%| 127% 6.3%| 17.2% 21.3%| 18.4%

12 month 32.0%| 10.7% 26.0%| 135% 28.1%| 14.8% 36.4%| 126% 0.9%| 171.8% 40.3%| 17.8%

Month to date 21%| 120% 6.0%| 14.9% 6.9%| 16.3% 1.8%| 7146% 7.4%| 135% 2.8%| 21.7%

Quarter to date 6.4%| 13.9% 8.0%| 176.1% 8.9%| 16.9% 5.6%| 16.1% 13.0%| 73.0% 2.8%| 234%

Year to date 18.4%| 10.7% 16.1%| 13.5% 19.5%| 174.8% 21.7%| 127% 6.1%| 11.3% 21.8%| 18.5%

2U 25.3%| 12.3% 17.4%| 14.5% 17.4%| 16.2% 27.4%| 15.1% -2.2%| 11.3% 30.8%| 20.1%

3U 7.0%| 74.3% -0.1%| 75.8% -0.1%| 717.2% 10.6%| 17.6% -0.7%| 17.3% 7.4%)| 23.6%

41U 13.1%| 13.6% 5.0%| 15.6% 4.1%| 16.9% 16.7%| 16.7% 71%| 7126% 14.5%| 225%

5U 121%| 17.1% 5.4%| 17.4% 6.1%| 178.2% 15.9%| 21.3% 0.7%| 17.0% 18.7%| 25.4%

10U 9.3%| 14.4% 3.8%| 15.9% 5.1%| 16.2% 13.3%| 17.9% 2.2%| 146% 16.1%| 27.4%
Remark : Total Retun 3n9 n3ugareiReunusunisnvaugodioaniiue 28-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuilu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)
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AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

180

DAOLSEC

® falsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dquduuan EPS USu9n
81.6 10U 85.9 UTN..... AstuEul AA9UN
1542 90

= {J 25 mMArIsvengAd 12.5% ogn 1.19 &u
auunn ; EPS 96.6 UTN/AU AN Forward P/E
o8N 14.8x (143190)
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N1sUSU EPS mannrnudniryq U 2024
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SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
3.0% -
0 1.0% 3.1%
0,
«q} «{ﬂ/ 5’9'05”% » Q/rib ,090,‘5 &u Qﬂv ZIMNIQIQINIQIQIQIQIEIEI
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FX Gain/Loss US@nfunann
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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