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SET Index Path in 2023 DAOL SEC

7Update : 13-Mar-23
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DELTA mnA Cash Balance Qn SET Index -23 9/ DAOL SEC

31 Mar - 11 Apr 23 11-APR-23
31-Mar-23 07-Apr-23 % w&suulas SET Index 1113571 DELTA % w&sunlasannsuna

SET 1609.2 1597.1 -0.8% { 16150 ) e===~_ 0.4%

Market Cap 19,739,340 19,587,818 DELTA finaéia Index vadl = [ -183a ’ )

~~-_—

DELTA 1142.0 966.0 -15.4%
Market Cap 1,424,510 1,204,971
% weight to Index 7.2% 6.2%
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CPI YOY 6.0% For Feb Next Release 12 Apr 19:30 Survey 5.1%
US CPI Urban Consumers YoY NSA Bureau of Labor Statistics
CPI YOY Index 97) Alert [Z Economic Release Details
1) Security Description | DES »
Release Name US CPI U__r__pﬂCDnsumers YoY NSA »
Country/Region —==United States » Source Bureau of Labor Statistics »
11) Release Time 03/14/2023 19:30 For Feb
12) Survey 6.0% Actual  6.0% Malely 6.4% Revised --
)) Top-Line Contributions and Core CPI | G »
EHeadline YoY% 6.0 100
mCore YoY% 5.5 r
Services (Ex Energy) 4.2 b8.0
Commodities (Ex Food & Energy) 0.2
m Food 13
M Energy 0.4 14
------------------ — = - = £ ’ 72.0
— o — = — - - ..-----— | | fo'o
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There |Is an 88% Chance the Fed Cuts Within Six Months

(Macro Man)

DAOL SEC

(Bloomberg) -- One of the great challenges of looking into the future is synthesizing the
entirety of market expectations. One can look at a forecast or market pricing of, say, the
Fed funds rate by the end of the year and conclude that that’s what’s expected to
happen. But any single point simply represents the sum of an entire distribution that
could imply significant probabilities of wildly divergent outcomes. It can be difficult to
distinguish between a high conviction of a single modal forecast and a broad dispersion
of probabilities that simply settle into a single expected value. In such times ancillary
metrics can be useful in determining other features of the expected distribution of
outcomes. One such model suggests that the market is right to price a high probability of

Fed easing, as there is an 88% chance that the FOMC cuts rates within six months.
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IMF Aun1nnasauiFisudgnalandalnnn 2.8% DAOL SEC

TorlSulowruAmN sodrAn. TantdlsnA 2.8% rsuulouneanniiuio

= NoINUNISNUS:KIWUs:INA (l1dulow) IUaIwasiauuliualliviAsugnalan (World Economic Outlook) TudUduAS(11 1U.8.) IngAIANISNUNISVENEUAD
vauiAsugnalaniugou 5 UngrtinRs:au 3% BuidudoiavannnsninisvanusioveuiAsugnalanius:u:nannianiusoundn 30 U ndodusuist 2533

" doulus:6:du Toiduiow AANIsUNISVEneovadiAsugnalaniul 2566 lia: 2567 Ns:EIU 2.8% lia: 3% MIUANAU AmNd@AdlavAIRnIstuTuldiouu.n.n
S:hU 2.9% l1a: 3.1%

= ToiBuiow s:udn IAsugRvlanifsuwans:nuNNISAsUIATSNANTBUIDUNBNISIIURITUIOAIOEARIIUIT, Wans:NUINNISNSARIUNIANTSIIU, NS
$:80RAVOUNARNIISINU 1a:UJ998AUNIDSTANERNS BusoUNVNISNSAIBUUNIIUAYIASU IIa=N1SIINAIVOIdINNWOONINaHNTWISU (Brexit)

= Uon9 N loIBUIDWEIAANISNUSN IASUTNYANSTI-TNSVE8D 1.6% TuUU vm:ﬁ'gisizjuvmaﬁo 0.8% IIMNEKSIBOITUNINSHAAD 0.3%
" FoulAsUTNIUAINS0NTSIAULN 5.2% UTUT VOUzRBUIREVENEED 5.9% Ia:SaIBaVag6 0.7% HaJNHARTONII 2% TUU 2565

" yrusIFeonU TerBuiaw AANSNIS dns1IUWeNDIU (headline CPI) BUSOUKUOAONHISIAzWANNU 9:3:80M108S=A1U 7% TUUU KA NIM=S=A1U 8.7%
Tudnido munisUsunoadvassinwanIu

https://www.bangkokbiznews.com/business/economic/1062714
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Developing Asia’s growth moderated in H2 2022 due

to weakening global demand

Falling exports slowed growth in H2 2022 in key technology exporters,

while stronger private consumption and investment boosted growth in 4 ASEAN economies.
Demand-side Contributions to Growth, 2022

Percentage points

H Total consumption B Private consumption
15 - Government consumption B Total investments
M Net exports 1 GDP growth, developing Asia
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Developing | Hong Kong, India PRC Republic of Singapore | Taipei,China Indonesia Malaysia Philippines Thailand
Asia China Korea
Key technology exporters ASEAN-4

ASEAN = Association of Southeast Asian Nations; GDP = gross domestic product; H = half, PRC = People's Republic of China.
Note: Chart excludes statistical discrepancies. Developing Asia average is weighted by GDP purchasing power parity.
Source: Haver Analytics.

ASIAN DEVELOPMENT 5 See the latest economic forecasts:
ADB- QUTLOOK www.adb.org/outlook #ADO2023

https://www.adb.org/sites/default/files/page/871161/full-presentation-ado-april2023.pdf
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dailnanansdrunssuiisinacna SET Index unniidn

11-w.a.-23
Kasikornbank PCL (KBANK) Krungthai Bank PCL (KTB)

o L % Aanagann WRNIENUGD
AAUNJNANAKNIIN Sufiay &utl (0)
THAI BANKING INDEX 1.34 1.99
THAI COMMERCE INDEX 0.47 0.79
THAI ENERGY & UTILITIES 0.15 0.49
THAI FINANCE/SEC INDEX 0.77 0.48
THAI INFO & COMM TECH IX 0.24 0.31
THAI INSURANCE INDEX 1.13 0.30
THAI PROP FUND & REITS 0.52 0.14
THAI TOUR & LEISURE INDX 0.66 0.09
THAI AGRI-BUSINESS INDEX 0.85 0.06
THAI FOOD/BEVERAGE INDEX 0.04 0.04
THAI PROPERTY DEV INDEX 0.04 0.04
THAI PROFESSIONAL SERVCS 0.88 0.03
THAI AUTOMOTIVE INDEX 0.29 0.02
THAI HOME & OFFC PRD IDX 1.28 0.02
THAI TRANS & LOGIST INDX 0.01 0.01
THAI STEEL INDEX 0.18 0.01 160.00
THAI CONSTR SERVICES 0.08 0.01 |
THAI PERS PRODCT & PHARM 0.06 0.00 :
THAI PAPER & PRINT MATER 0.00 0.00
THAI INDU MAT & MACHINE -0.03 -0.00
THAI FASHION INDEX -0.17 -0.01
THAI MEDIA & PUBLISHING -0.07 -0.01
THAI HEALTH CARE SERVICE -0.03 -0.02
THAI PACKAGING INDEX -0.38 -0.08
THAI CONSTR MATERIAL IDX -0.25 -0.13
THAI ELECTRNC COMPONENTS -0.14 -0.17
THAI PETROCHEM & CHEM IX -0.95 -0.37

524 4.03
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Fig 2: Net Profit in 1Q23E

04-Apr-23

Announce
Date(E)

Net profit

1Q23E 1Q22 Reason

(Bt mn)

BBL

KBANK

KKP

KTB

LHFG

SCB

TISCO

TTB

8,255

9,236

1,650

8,959

384

9,628

1,787

3.433

43,333

Source: Company, DAOL

7,118

11,211

2 055

8 TBD

512

1D 044

1 ?95

3 195

44,711

16.0%

-17.6%

-19.7%

2.0%

-25.0%

-4.1%

-0.5%

7.5%

-3.1%

7,569

3,191

1,430

8,109

345

7,143

1,807

3.847

33,441

9.1%

189.5%

15.4%

10.5%

11.3%

34.8%

-1.1%

-10.8%

21-Apr-23

21-Apr-23

21-Apr-23

21-Apr-23

20-Apr-23

21-Apr-23

18-Apr-23

19-Apr-23

+YoY L‘P’ii""l"'&i’lﬁ‘ﬂ\ﬁﬁﬂgﬂ
+QoQ W3z NIM twa waz OPEX ﬁﬂﬂﬂﬂﬂﬂﬂﬂﬂ’m

"""""""""""""""T" e e e e e s

-YOY INT1Z&N 9N NI U/ NNTIN Clean up ﬂﬂﬂuﬁQﬂTﬂQﬂ
+QoQ INTIZA1TB4UARAIAN 4Q22 ﬂmmmnm 2.3 Wiual.

B T T T e ————

-YoY L‘Hﬁ"]”ﬂﬂ?’ﬂﬂﬂﬂﬂﬁﬁllﬁﬁ‘“ﬂﬂﬁﬂﬂﬁu‘ﬂ’]ﬂ‘r’lu‘iﬂﬂﬂﬂmu‘ﬂu
+QoQ lﬂi‘ﬂuiﬂuﬁﬂﬂ"liﬂﬂ MORE “r"l 700 f1l. mm‘lﬂu 4Q22

+YoY LWﬂuﬂﬂﬁﬂﬂﬂﬁﬂgﬂ
+QoQ W2 NIM IWHTU a2 OPEX aAAIRAINEANA

-YoY L‘Hﬁ‘ﬁ”'ﬁﬂi"ﬁ»ﬁﬂﬂﬁﬂlﬂﬁ‘”ﬂﬂﬂﬂ 3
+QoQ I.ﬂi"'l"‘i"lﬂvl.ﬂﬁ‘ﬂﬂL’Llf;lﬂ’ﬂﬁLﬂuﬂuﬁ’m%uﬁ]ﬁﬂmu‘ﬂﬁlﬁlﬁl

-YoY Lﬂ?’]“'ﬁﬂ?’ﬂdﬂﬂﬂﬁﬂlﬂ?“ﬂﬂﬂﬂ
+QoQ W1z NIM LWLAU Uz OPEX aAfNATUOANIA

o e e et e e e e e e .t e e e i e e """""'Er""' S

-YoY 1= NIM anasannnsifamdudinyinunanaaenide iy
_-QoQ L‘P‘li"‘l“ﬁ"]ﬂiﬂﬂ"lﬁﬁ'ﬁ‘ﬂmﬂﬂlﬂﬂﬁﬂﬁ'ﬁ{]ﬂ"m seasonal

=
+YOY INF1=ZANT899ARAY LAz NIM tRnTy
-QoQ wszaeldAsssIT AV ERARIAIY seasonal

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th



18,000
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

o

BN

12,000
10,000
8,000
6,000
4,000
2,000

o

A'lssa'lasuna SCC
17,136
9,938
8307 83844
6,817
4,165
2,444
m v
My Ny " . V- . )
v Qv v -::. Qv v Qv &V
1 1 ) 'V | 4" 4 V-
& Q\ca\ o \Qﬂ} & \,ga\ \QB ‘F’O}
oS Y ”Y AP nY %Y
A'lss1a'lasuna KBANK
11,211 11,141
9,901 10,794 10,574
8,894 g 631
I I I L
My Ny ™y Y\ YV )
S N v N v N
1 %" "v \ - ’L 1 Ve
ca\ N o\ o\ o}~ '\} o\

DAOLSEC

Strategy Research



SET's Profit Us:iiguuu 1Q-23 DAOL SEC

Q4/22 (e) 155,638
a3/22 232,775 " N1[snannuon 1Q-23 U19:Ina 4Q-22 1m9:
Q2/22 : 347,214 ,
1133 7019« @nNaY Yoy lluudu (1Q-22 =2.57 liduau.)
Q4/21 267,873 & o : 8 PORY: + ,
------- ® s9ArudoUlnfyaduInIunNils AudustATruly
Q3/21 _ 208,722 1 a
Q2/21 273,330 unadmo (Jlon1avuuiannon)
Q1/21 265,894
Q4/20 ® ySSNIAVU 15U UAUY
Q3/20 R 154,465 _
a2/20 N 125,478 " NOUNU 4Q .....saAmuUuUnuanad $10 IKsuny/
Q1/20 | 110,333 p .[ 44 , o .[ oo
co/1c s unsisa ; I FX Gain I,innlssuAns sounuiu
| 100:000 200:000 3001000 400:000 I’]IO\] | ﬁ aoﬁ\? U
unit : Million Baht source : DAOL , SET 31 —Mar—23
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https://www.bangkokbiznews.com/category/politics
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Impact to SET Index (Points) 26-Mar-23
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Total Impact to SET Index =-24 Points
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 12-Apr-23
Last Update YoY Lvl
India 10-Apr-23 169 i 169 i 392 392 -2,090 -5,209 11,967
Indonesia 11-Apr-23 40 : 26 : 210 210 655 2,130 -2,761
Japan 31-Mar-23 26 i 468 i -21,946 20,541 -20,541 -5,142 -4,143
Malaysia 10-Apr-23 -6 i -6 i -2 -2 -425 -991 -2,334
Philippines 11-Apr-23 1 3333 -4 -4 -522 -1,598 -2,466
South Korea 12-Apr-23 -32 i 487 i 274 274 5,744 5,038 30,686
Sri Lanka 11-Apr-23 0 i 0 i 1 0 1 89 267
Taiwan 11-Apr-23 274 i 294 i 22 22 8,340 -13,445 13,310
Thailand 11-Apr-23 -1 : 71 : 55 55 -1,590 879 -1,953
Vietnam 11-Apr-23 -23 :‘ -36 ,: -64 -64 155 1,465 3,842

R ————
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Net Position (Equity) 6 fna1Anu 1913e DAOL SEC

Remark : 21av Net position
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B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Foreign Net Position in Thai Market DAOL SEC

---- Stock Market ----- Bond Market SET50 Futures
3,000 2,495 2044 . N . .
2500 ’ unit : Million Baht Foreign Local Institution Foreign Foreign
’ 2015 -154,346 79,055 -23,965 -53,052
2,000 1285 1,317 2016 77,909 -8,653 330,956 214,343
1500 2017 25,755 103,632 357,174 -168,539
1,000 562 2018 287,459 184,264 286,238 -45,101
500 - 2019 -45,245 52,007 -14,823 20,925
0 TP TPP FE—— — 2020 264,386 33,456 -35,245 110,844
-500 -13 -51 2021 -48 ,577 -77,336 211,222 27,284
-1,000 2022 202,695 152,754 214,094 78,351
-1,500 -1,053
-2,000 -1,438 -1,349
-2,500 -1,835 Apr'22 10,869 -17,678 6,783 -60,310
May '22 20,284 8,827 27,812 134,749
oS - o ¥ oY A V- B (N Jun 22 29,387 1,571 14,208 110,611
\ N X L L $ L L L $
A ST S SN DS S H S B Jul'22 4,721 9,931 6,376 13,576
P S A A AN N 2 N N ¢ Aug'22 57,251 -18,699 22,424 161,252
Sep '22 -24,366 -5,561 -17,902 178,019
Oct'22 8,649 -16,351 20,888 78,540
Foeign Net Position in Thai Bond (Million THB) Nov'22 81,099 718,205 68,216 71,208
Dec '22 12,710 5,438 62,674 62,931
4,000 2,864 2,784 5 550
3,000 ’ Jan'23 18,344 27,878 54,835 53,509

1,748
i'ggg 775 Feb'23 -43,511 13,786 -37,370 123,839
' . Mar'23 -31,708 18,944 32,020 116,388

|
-1,000
-2,000
-3,000
-4,000 -3,143 -3,339 3601

-5,000
-6,000 -4,765

-7,000 -6,033
AT S S R N N S N

KK N S T
& o N N 3 { d
WV vV % ) N

o

2023 -54,954 1,484 31,473 -85,855

() 02351 1800 www.daolcoth  (F) daol.th @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unaynumn1gus:ine

VoyaunavnuAIUS:INA $9/v1gAuU Suntiuun

]
L °4 —ll
1

11-Apr-23  : (USguingudunau)

ufyaAnisionsadveulinavnuitaUs:InAIWan UINAgA

sousoulng DAOL Strategy

¢ Il Il Il Il BN DN DN D S -y

AURD % nstiogavu [ Fuii % mstioanad \I
I
F/an yaAuadnu * | 994 yaAuadnu * :
IWu/an Euuin) I IWu/an Euuin) I
A5 4.79% 227 I KBANK -0.49% -1,559 |
CPALL 0.04% 223 : BDMS -0.03% 146 |
TIDLOR 0.15% 100y PTTEP -0.02% NPV |
ITC 0.06% 40 | MAKRO -0.02% -82 :
BTS 0.04% 39 || MINT -0.05% -82
TCAP 0.08% 38 | GLOBAL ~0.08% -71 :
SCB 0.01% 3s 1| BanPU -0.08% 68 |
BBL 0.01% s 1 misco -0.05% -40 |
INTUCH 0.01% 24 [ KKP -0.07% -38 |
MEGA 0.05% 19 ! OSP ~0.04% 36 J
\------------’

KUBIKA : YaAITuaInuRiv/an AusrueNsuoukuRiVasunlad IneldstnUnanan iiieilssuifiou (WksyaAnanadesi)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source : Bloomberg , SETSMART , SET
(£ 023511800 @) www.daol.co.th

DAOL SEC

(F) daol.th

@ daol.th




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

w ¥ — — 1 - — v 5 — — ] | —
ﬂunuaﬂ']n'lsneﬂseﬂva\lUﬂa\JQUﬂ'\\]U3=|nﬂ|leaﬂ U"lﬂnf:!ﬂ l‘!ungaﬂqnqsﬂaﬂse\lve\]Una\]r!Uﬁ'l\]US-|nﬂ|W|.yaﬂ U'lnnf!ﬂ
11-Apr-23  : (IUSguifgunudunrknou) s9usoulne DAOL Strategy 11-Apr-23  : (USguingunudugamevedifounau) sousoulne DAOL Strategy
KUNU % nasfioguiu f runi % nishoanay 1 HuNU % N1SNagIvU f Hunu % nsnoanav 1
| 11-Apr-23 | | I
, yaduamnu* || , yariduaunu | w2 St b 534 | wuan Yapuadnu * i
Iwu/an , Iwu/an , ¢ - = w x
IWu/am (@uunn) I IWu/am (@auunn) I IWu/an @uun) I IWL/an (@uunn) I
() —- 0, -
A5 4.79% 007 I KBANK -0.31% 087 I SAWAD 5.57% 4,247 I CPALL 0.86% 4,798 I
0, - o) _
SCB 0.03% 107 I PTTEP -0.08% 507 I BDMS 0.35% 1,698 I AOT 0.28% 2,895 I
0, - 0, -
TIDLOR 0.15% 100 l DELTA -0.02% -241 | RTTRG 0.60% 1,195 l PTT 0.28% 2,518 |
[o) - 0, -
SPRC 0.11% 52 I CBG -0.26% 208 I CRC 0.41% 1,113 I PTTEP 0.38% 2,410 I
TRUE 0.35% 990 TOP -1.23% -1,450
LH 0.04% a7 | Tsco -0.28% 226 || - ° ] ©? ° I
OSP 0.85% 760 KTB -0.53% -1,266
ALPHAX 1.88% R | BDMS -0.04% 194 || ? | d I
GULF 0.12% 760 TU -1.98% -1,217
MEGA 0.09% s | KTB -0.07% -167 | ° | , |
ITC 1.04% 699 INTUCH -0.46% -1,092
BTG 0.06% 31 l MAKRO -0.04% -165 | l |
MINT 0.41% 674 IVL -0.52% -999
BTS 0.03% 29 | MINT -0.09% -148 | | |
\ BGRIM 0.59% 612 \ MAKRO -0.24% -989
EA 0.01% 28 ADVANC -0.02% -126 ,
HUNEIKA : YaAITuadnUAIWL/an AMusnunduoufuRIVdsulas Tneldstanlnangn WielSeuifieu (LUlsyarARanades) HUNEIA : YaAuaINUAINL/an AMusruenduaruiuAiUasunlas Tneléstanangn ImaiUssuifou (UlsyaARanadosae)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

4/11/2023 21:14 Market Price

DAOL PO OR oMOIC 0 O alue arke alue O 033 O
PSL TRANS 10% 13.80 8,600 118,680 13.90 119,540.00 860.00 0.72%
ETC ENERG 10% 4.22 28,200 119,004 4.14 116,748.00 (2,256.00) -1.90%
GUNKUL ENERG 10% 4.16 29,100 121,056 4.02 116,982.00 (4,074.00) -3.37%
SCGP PKG 15% 45.25 3,900 176,475 45.25 176,475.00 - 0.00%
ORI PROP 10% 11.90 10,000 119,000 12.00 120,000.00 1,000.00 0.84%
MAKRO COMM 10% 38.75 3,000 116,250 39.25 117,750.00 1,500.00 1.29%
Total 65% 770,465 767,495 (2,970)
CASH 35% 427,039
Total Portfolio 1,194,534 19.45%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisainu wasmriU DAOL

" 131NONVILINOUINIAUNENEIO IIFIISIBORU " wasmAudULiIsIUN SCGP, ORI 99n9N
nuosnauuIlunan RaIAIuUD FuWon: wosH llazurku BGRIM, WHA, BCH
WIfurinlsgoudu ndoa:aurunouindunen unluwosa
g10[n

= JaryrynnuBorundunanc Isnenuilfiden " puluwasmus:=naulunoy
[salwwn (BGRIM, GULF), n1siiu (SAWAD, BGRIM(15%), WHA(10%), BCH(15%),
TIDLOR, NCAP), [sswguna (BH, BCH) PSL(10%), ETC*(10%), MAKRO(10%),

" Bundusunms TaUs:TosliaNNsifdu Na: GUNKUL(10%)

UsuvunoniUe (KBANK, BBL, KTB)

* Bt DAOL IWTA9anunains1:HIudimugiu

BN(©) 028511800 @) wwwdaolcoth () deolth @) deolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (12 April 2023)
Price (Bt) | Daily Target
Remark
11 Apr 23 Price (Bt)
Cash 20%

ETC 10% 4.14 440  WumsAndonlsdwivezonarnssy 80 MW AnmunisdnlAstaswiiunu AnsTelinauisu COD nuuwaus:nounisiAinuVusgwitudnAry
PSL 10% 13.90 14.80  Us:I0UANS:0WIE09:IBUWUSDY UDEWEAIRULIUIN 2Q23E 1BUIRBoUUSUINUNISYUSNRIWUYU dounisidaus:inAvessuidu Positive Key Catalyst
BGRIM 15% 40.00 42.00  Ft Ansuolus=AUaIR:rUUS VIR veuARUNUWAIURANaY 9=HUUNSIUTAINL YoY An %GPM U 2023 A 13.6% IAuunul 2022 A 10.1%
WHA 10% 4.42 460  Outlook sWIENGUTAURFOTUT 2023 HUUFDINSAINUINAWEIRIUSSAY EV lla: Supply Chain RISufovU sonvisRmaula:asistulinalnsioitiod
BCH 15% 21.20 22.40  TedsTosuiomnnisusuiuAnsieioveugUosus:nudunu 10% Fose huus1elausnis Us:=0u BCH IiUs:Tustguanaingugus=nunundi 1.05 &1usne
MAKRO 10% 39.25 41.00  SSSG IBUWULD lusuRAunuAsyqUSUanav Imwoww:mvur]um\]msmuz‘i\]s:hd'm\]ms Refinace (AunuNwWNISRUDwauIN)
GUNKUL 10% 4,02 4.30  yu:n1sUs:yandn 832 MW (o widannauadmudnaounisiioAu) |ﬁ8uﬁuﬁﬁa‘umsuémsoqu?Uuﬁ' 600 MW Outlook $18T6ivad GUNKUL IWuvuagGiudAny

Portfollo 100% _
| 159710

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

BCH “Suds:lgyuauanaiNnisvunisirgroUds:Nnudauny”

(UniBunagns 22.40 un)

" 51eldusnseNEUosUs:AUSIAURIWUTUSTO 10.24%
roron 1,808 UIN 9NIAU 1,640 UAN 13U 1 W.A. 2023
(WIAulnsuna 3Q23E) BCH UgaugiUs:Nunu 1.05 a1u
s19 guaniunaulsywanunalonsulng

nlsansselnasuna

" puidavenslsuwanuiadn 5 1IKIKSo 846 Ineun1aiul
2027 10ulUnlsu EEC S:ONNNIASYUVEEFAUEIaWA: 8,000 500%

6,847
§ 7%
7,000 45 400%

N 97 AUEL=ISY IAazAUGAIIIWOHUULISIU 2000 300%
" DAOL Us:i0unnlsanst 2023E-2024E A 2 Wu au. l1a: 000 o
- o o 2,000 917..1,089 1,135 1,229
2.29 WU au. -33%YoY lla: +12%YoY niuainu T - o

0 -100%

2017 2018 2019 2020 2021 2022 2023(f) 2024(f)

wam Net Profit —~Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Strategy top picks

DAOLSEC

(UniBunagns 14.80 un)

= uolliusnelausN1se:IBUWUAOHUUGOUANS:0IED
(BDI) AWuso9ngamaniuidiou n.w. 23 (530 96)
Je9Uuegn 1560 9 uIRiwonu BSI (AstiANs:010180
Supramax) RNUSILILWUAD Sideway up

" IuWU Low season Tuoy 1Q23E Us:iou Trade
Volume TugouRindevedUWuso nasidaus:inAiRulved
Juidu Key Catalyst RdAry

= DAOL Us:10urinlsansU 2023E-2024E A 3.17 Wu au.
lla: 3.5 WU au. -35%YoY lla: +10%YoY Auainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“AInNATS=0NWUAIROItoITUIIN 2Q23E”

(1,183)

i 6 i O Vi U Vi g v
$ <§ § S S N N N S
§v v A Y v v ' e v v v
@ ¢ ¥ ¢ ¢ © ¥ ¢© ¢© ¢© ¥
- - 3 8 5 > > 5 5 3
rlsgngsnelnsuna
6,000 600%
2,475 4,851
4,000 3176 3,500 400%
2 000 ‘ 200%
456 0%
0 1chr S sy 10%
(958 e | -200%
{2,000} (1,295) A00%
(4000 = s s -600%

2016 2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
LedNet Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th



Strategy top picks DAOL SEC

GUNKUL “Fauou MW Rsu:zUs:yailudrArysonilsaian”

(Unisunagyns 4.40 u1n)

1,603

" Us:urrunissigliesiwuiuagwidtiodrAry nau
GUNKUL 3u:nasus:=yalsvlwwawasnunainuds:=uiru
832 MW (919idannaualniudndounisniorusounu

Wusions) INgunudaguu GUNKUL UN1ain1swansou
600 Equity MW

nlsgnssnelnsuna

' 19 9ut ¢ 254 — v — 4,000 50%
" J1unau EPC 9:1sumavumulasinisinuniviuinainis 3,500 / 3,412 25%)11 .
” 3,000
Us=yanSulnny Outlook vauselnd 2023-2027 dnld 2500 1% 2,147 10%
2,000 -10%
" DAOL Us:iounnlsgnsU 2023E-2024E i 1.63 WU au. 150 1085 0%
- o o ' -50%
la: 1.77 WU au. -46%YoY lla: +9%YoY nuainau * . o
2017 2018 2019 2020 2021 2022 2023(f) 2024(f)
s Net Profit —~Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DERIVATIVE IN TREND DAOL SEC

By Strategy Research

12 April 2023

SET50 Index Futures Jun-23 (S50M23) 1020.00

Trading Long A o000

IUOSU : 957-960

UM : 966-970

SETS50 Index Futures NFANWKAN: Sideway
SETS0  S50M23  S50U23 Short-Term View
Close 965.51  962.30 959.40 " (jiduva Long: luzunlK Trading Long o ag1ulsfiniunos
chg 20 06 0-9 IWUAIUS:UAS=IVISIVIERoUIUnEAED dMSU S50M23
ol 400,558 42,864 : o : 8
. rnlunanlsuiuosSun 957-960 9m dusniaulunsaula
Theoritical " 96510  964.62 x , !

o _ 301 611 #o [nelnuomnuludunusionu 966-970 YA dounsriinan

Prem/Disc . -2.80 -5.22 nuosulsu 955 9m AOYSNYI3UY Cut Loss Un Long

. ®  @idauvn Short: Wait & See
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &B) www.daol.co.th ()" daclth ™ (&) DACECHaRnel




Gold Focus DAOLSEC

By Strategy Research

12 April 2023

Tra d i n g Lo n g Gold Spot Price,RT (IQXGL)

2014-2020
1996-2000

IUOSU : 1996-2000

IU2ANU : 2014-2020

nFNInan: Sideway Weekly Key Event
" iduvn Long: 099no:TKIaU Long Tudnuru: Trading » 12 Apr 23: US CPI YoY DunAu
TneUs:1UNUOSUVOY Gold Spot ISAUSIoMU A 1996- > 12 Apr 23: US FOMC Meeting Minute

2000 (flunam 2000 1au Long Ie1) dounuasituegn » 13 Apr 23: US Initial Jobless Claims
2014-2020 ¥29NaAUVaISUT D Event FED sadiu » 14 Apr 23: US Retail Sales Advance MoM
ADLILWOUVOISIANR:IWUVLILEOIKEY 19.00 U Tulng

" (iduvn Short: Un Short la: Wait & See » Pending Event: Russia-Ukraine Meeting

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 @ www.daol.co.th @ daol.th @ DAOL Channel




DAOLSEC
TECHNICAL VIEW

12 April 2023 # 069

IN2JA2WUWIUNIKUNIKUNIBIUIN

IIUOSU 1587-1592 9M IUOAU 1602-1611 9

8.25-8.50 2.72-2.78

8.75-9.00 2.90-3.00

Cut Loss Cut Loss
< 8.00 < 2.70

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800



$% CASH BALANCE

12 April2023

KANNSWENAIAIN9:AR Cash Balance AUINCUZINTS
Auonulngtivouadun 7-11 1L.9. 66

yasmsdons  1-Week Tumover

(av) (%)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOLSEC

nanndwenran Cash Balance 3-21 1.6, 66

SuISusiu — dudn

nannswe
*DELTAO1P2305A 10 1L1.9. 66 — 12 1L.9. 66
*DELTAOBC2304A 10 11.6. 66 — 12 1.6, 66
*DELTAOBC2305A 101U.8. 66 — 12 1U.9. 66
*DELTA 310.9.66-21 1L.9. 66
*ITTHI 31U.9.66-21 I.9. 66
ALGING

*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th




un31As1:KJ98WUTIUIUU DAOL SEC

X} News Comment:
(+) BCH (fi9/1U1 20.00 uan), CHG (vag/1U1 3.00 u1n) d1unvauds=nudinudSudnsiiniunangs1gnon
IAUVU 10.2%

ﬁ News Flash:

(-) AEONTS (Go/Usuidnauidu 210.00 uan) Mlsuni 4QFY23 nadoanAlEdnenenide nazdrsednau

ﬁ Company Update:
(0) SCGP (fio/7dsuidnavidu 48.00 uan) Nlsuns 1Q23E |§uWuﬁooqn§sﬁvns:mﬂu INENEINIIATA

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

b Dividend Stocks.
Dividend |
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AuNidN1sIteduwaluonsINgy




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS  23(f) div yleld +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
SAT 19.00 1.12 1.54 ) 8.12 1 Semi-Anl 10.96
SIRI 1.74 0.11 0.14 1 7.76 : Semi-Anl 167.70
PSL 13.70 0.25 1.03 : 751 |  Quarter 72.68 High Dividend : Property Fund & REIT 01-Apr-23
NER 5.95 0.31 0.44 1 7.45 : Semi-Anl 24.43 TvewreTwes-
BANPU 10.80 0.75 080! 7.39 | Semi-Anl 817.17 div yield last
KKP 63.25 1.50 458 ) 725 1 Semi-Anl 244.33 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
TCAP 45.75 1.90 3241 7.07 : Semi-Anl 152.98 year
T™W 8.75 0.30 0.61 : 6.97 | Semi-Anl 23.13 (%) (times) Bt mn
SPRC 0E6 0815 0.75 : S : Semi-Anl 120.77 JASIF 7.10 0.23 0.94 : 1296 | Quarter 245.71 Freehold
TEGH
4.60 0.26 0.31 6.74 | Irreg 20.99, EGATIF 6.65 0.09 0.08 | 12.30 : Quarter 2.35 n.a.
RCL 26.50 3.00 172 | 6.49 | 3xayr 80.31 pdAlpde . . 01 |1 . I 003 )
TFG 5.25 0.30 0.34 1 6.44 : Semi-Anl 10.85 5 S ol 34 1 ¥ : #NIA
BRI 158 a7o 074! 642 | Irreg Jeo ALLY 7.45 0.17 0.00 : 929 | Quarter 1.53 #N/A
LH 9.85 0.35 0.63 1 6.42 1 semi-Anl 340.24 POPF 11.20 0.28 1.03 1 9.27 : Quarter 2.36 Free&Leaseho
TVO 26.50 0.85 167 1 6.30 : Semi-Anl 23.36 SPRIME 6.90 0.16 0.46 : 8.96 I Quarter 1.10 Leasehold
BCP 31.00 1.00 1.94 6.25 : Semi-Anl 210.19 BOFFICE 7.75 0.17 0.17 8.95 : Quarter 2.11 Leasehold
iah Dividend Yield K (K el J z Y, CPNCG 11.20 0.24 0.92 : 8.39 : Quarter 1.86 Leasehold
High Dividend Yield Stock (Munv18Uuwa 1 ASv/U) WHAIR 7.45 0.12 0.67 1 834 | Quarter 3.37 #N/A
Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume GVREIT 950 0.20 0.77 : 8.23 : Quarter 1.41 Leasehold
Bt/sh Bi/sh i Imes) Stmn DIF 12.70 0.25 1.04: 8.14 1 Quarter 119.67 Freehold
NOBLE 5.05 0.20 Annual 1
TISCO 100.50 775 296 : 7.86 ) e 0527 FUTUREPF 15.00 0.34 1.21 ) 8.07 | Quarter 714 Leasehold
AMA 5.50 0.25 0.40 1 7.271 Annual 25 AIMIRT 12.10 0.22 0.89 : 7.36 : Quarter 1.22 Freehold
ASW 8.50 0.52 0.54 : 6.35: Annual 7.5 INETREIT 11.20 0.20 0.00 1 717 1 Quarter 2.97 #N/A
AP 12.00 _0-65 0.67 4 5-50| Annual 92.3 TPRIME 8.10 0.09 0.48 : 7.16 : Quarter 1.59 Leasehold
JKN 2.82 tApplicable 0.15 1 5.32) Annual 14.9 CPNREIT 13.10 0.26 0.82 1 6.87 | Quarter 35.81 Leasehold
NYT 3.78 0.22 0.20 I 5.291 Annual 11.4 1 I
BAM 13.60 055 0.71 : 5.25: Annual 142.41 1 1
THANI 3.66 0.17 0.19 | 5.05 Annual 34.79 bercene———
KTB 16.50 0.68 0.81 I 4.93] Annual 497.32
STANLY 181.00 8.50 8.72 : 482l Annual 6.00
ICHI 13.30 0.60 0.62 | 468 Annual 42,06
NETBAY 23.70 0.82 1.03 | 4.35) Annual 24.28
AMANAH 3.76 0.20 0.16 : 4.341 Annual 4.03 ..
I : (update dUnra:rilvnSy)
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD % Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 40 0.0 141 0.00 -0.1 723 67.2 11-Apr-23
World The Global Dow 39516 19.9 0.5 0.1 3.2 -3.7 -15 11-Apr-23
(Government) US:5-Year Bond 3.5 0.0 09 0.10 -13 43.4 313 11-Apr-23
The Global Dow Euro 3,409.7 20.6 0.6 0.0 1.0 -1.8 -2.0 11-Apr-23 US: 10-Year Bond 34 0.0 10 0.00 2 165 259 11-Apr-23
PRHEN L 492.0 ed 04 041 49 =0 6.1 11-Apr-23 US:30-YearBond 36 0.0 03 005 08 479 289  11-Apr-23
Bloomberg World Index 381.0 1.2 03 041 4.5 19.8 23.2 11-Apr-23 THAILAND: 2-Year Bond 18 ©0.0) B 03 -023 11-Apr-23
MSCIWorld 2,79741 6.7 02 04 53 -8.4 -5.5 11-Apr-23 THAILAND: 5-Year Bond 2.1 0.0 05 043 11-Apr-23
MSCIEmergin Market 996.3 9.2 0.9 0.8 4.3 -12.7 -10.3 11-Apr-23 THAILAND: 10-Year Bond 25 0.0 06 053 11-Apr-23
MSCIThailand 5258 6.3 1.2 0.1 13 -0.9 11 11-Apr-23 THAILAND: 30-Year Bond 3.1 0.0 01 008 11-Apr-23
Americas Dow Jones 33,684.8 1995 0.6 03 56 29 -16 11-Apr-23
NASDAQ 12,0319 (66.1) 0.5 0.4 8.0 -154 -10.0 11-Apr-23 Other Bloomberg Commodity Index 1071 09 0.8 25 -13.9 -16.8 11-Apr-23
S&P 500 4,108.9 3.9 01 00 6.4 -9.3 -6.6  11-Apr-23 Crude Oil - WTI (spot month) 815 08 0.1 63 187 190  11-Apr-23
Europe Stoxx Europe 600 461.8 5.2 1.1 0.6 1.8 1.3 11 11-Apr-23 Crude Oil - Brent 856 05 -0.0 3.4 -20.7 -18.2 11-Apr-23
Euro Zone Euro Stoxx 50 4,333.3 349 08 06 25 11.0 1341 11-Apr-23 CoalNewcatle (USD/Ton) 2082 ©2) -1.4 1.5 270 43 11-Apr-23
France CAC 40 739023 74.0 10 09 23 11.0 13.0 11-Apr-23 Baltic DryIndex 15070  (18.0) -34 5.8 -36.1 259  11-Apr-23
German DAX 156552 135.0 09 04 15 86 108 11-Apr-23 Rubber (TOCOM) Yen/Kg. 199.0 (1.1) 0.0 -19 -226 -26.0  11-Apr-23
UK FTSE100 7,785.7 1228 16 06 05 36 28 11-Apr-23 Sugar Futures (USD /1b.) 237 05 2.6 15.0 30.3 251 11-Apr-23
Copper(LME) USD/Ton 8,851.5 66.8 0.5 0.1 -14.6 -13.1 11-Apr-23
Asia-Pacific MSCIAC Asia Pacific Index 162.1 0.8 05 08 26 -10.2 -6.1 11-Apr-23 China Hot Rolled Steel 42220  (64.0) 10 6.1 198 193
Thailand SET Index 15971 200 18 02 -0.2 -5.8 -46  11-Apr-23 GOLD (spot) 20036  (43) 00 a7 24 19 11-Apr-23
China Shanghai SEComposit 3,313.6 (14.1) : -04 -01 2.6 19 3.1 11-Apr-23 Soybean Meal Futures 457.8 35 02 8.4 21 08 11-Apr-23
China Shenzhen CSI300 4,100.2 (23.1) -06 -0.1 3.4 -2.9 -1.9 11-Apr-23 Crude Palm Oil 4280.0 60.0 14 26 -33.0 -36.7 11-Apr-23
HongKong Hang Seng 20,485.2 210.7 1.0 08 6.0 -6.9 -39 11-Apr-23 Corn 651.0 7.5 1.2 -0.0 4.2 -13.1 -16.2 11-Apr-23
Philippines Philippines Stock Exchange 6,479.6 7.6 0.1 -0.1 -1.7 -10.0 -6.0 11-Apr-23
Indonesia Jakarta SE Composite 6,811.3 18.5 0.3 0.6 0.7 -3.7 -5.6 11-Apr-23 Bitcoin 30,1921 2301.7 0.2 407 340 235 11-Apr-23
Japan Nikkei 27,9234 40541 15 04 -0.4 0.4 6.5 11-Apr-23 Ethereum 18947 407 22  -02 214 -42.6 -36.7  11-Apr-23
Singapore Straits Times 3,297.8 @.7) -0.1 0.1 38 -32 -1.0 11-Apr-23 ARKW Investments 52.2 0.9 18 08 115 -40.2 -33.4 11-Apr-23
South Korea Korea Stock Exchange 25479 575 23 0.3 6.7 -76 -4.2 11-Apr-23 Global x Auto & Electric ETF 230 03 13 0.6 24 -16.6 -8.8 11-Apr-23
Vietham Vietnam Ho ChiMinh 1,069.5 0.3 1 -00 0.4 16 -28.3 -26.5 11-Apr-23 BABA (Hong kong ; HKD/share) 99.3 3.6 1.6 22.4 -11.4 0.3 11-Apr-23
Taiwan TaiwanWeighted 15,913.9 77.4 0.5 0.2 2.5 -10.1 -6.3 11-Apr-23
Currency USD Index Spot Rate 102.2 0.1 0.1 -0.1 -24 4.0 1.8 11-Apr-23
USD-EUR 11 0.0 0.1 0.1 1.8 -1.4 0.9 11-Apr-23
USD-GBP 1.2 0.0 0.0 0.0 20 -54 -4.4 11-Apr-23
YEN-USD 133.7 15 1.2 0.0 -0.3 9.8 -6.2 11-Apr-23
CNY-USD 6.9 0.0 0.3 -0.0 -05 8.6 -75 11-Apr-23
THB-USD 34.3 0.1 0.2 0.0 0.7 3.0 -2.1 11-Apr-23
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Calendar (Week)

Date Country Event Period Surv(M) Prior
11-Apr CH CPI YoY Mar 1.0% 1.0%
TH Consumer Confidence Mar -- 5260.0%
EC Retail Sales YoY Feb -3.4% -2.3%
12-Apr us CPI YoY Mar 5.2% 6.0%
us CPI ExFood and Energy YoY Mar 5.6% 5.5%
us FOMC Meeting Minutes Mar-22 - --
13-Apr us Initial Jobless Claims Apr-08 -- 228k
us PPI Final Demand MoM Mar 0.0% -0.1%
us PPI Final Demand YoY Mar 3.2% 4.6%
CH Exports YoY CNY Mar -- -0.5%
CH Exports YoY Mar -6.0% -9.9%
14-Apr us Retail Sales Advance MoM Mar -0.5% -0.4%
us Manufacturing (SIC) Production Mar -0.1% 0.1%
UsS U. of Mich. Sentiment Apr P 6166.0% 62
18-Apr CH GDP YoY 1Q 3.9% 2.9%
CH Retail Sales YoY Mar 7.1% --
us Building Permits MoM Mar -5.2% 13.8%
us Housing Starts MoM Mar -3.7% 9.8%
TH Car Sales Mar -- 7155100.0%
19-Apr EC CPI YoY Mar F -- 6.9%
20-Apr JN Exports YoY Mar -- 6.5%
CH 1-Year Loan Prime Rate Apr-20 3.6% 3.7%
us Initial Jobless Claims Apr-15 -- --
us Existing Home Sales MoM Mar -2.1% 0.1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
7-Apr US  Change in Nonfarm Payrolls 23-Apr TH Customs Exports YoY
11-Apr CH CPlYoY 25-Apr U New Home Sales MoM
TH Consumer Confidence 26-Apr us Advance Goods Trade Balance
EC Retail Sales YoY 26-Apr TH Mfg Production Index ISIC NSA YoY
12-Apr US CPIYoY 27-Apr EC Consumer Confidence
usS FOMC Meeting Minutes UsS Initial Jobless Claims
13-Apr us Initial Jobless Claims us GDP Annualized QoQ
US  PPIFinal Demand MoM us Pending Home Sales MoM
CH  Exports YoY 28-Apr TH BoT : Thai's Economic Monthly Report
14-Apr us Retail Sales Advance MoM EC GDP SAQoQ
us Manufacturing (SIC) Production us PCE Deflator MoM
US  U.of Mich. Sentiment us U. of Mich. Sentiment
18-Apr CH GDP YoY JN BOJ Policy Balance Rate
CH Retail Sales YoY 30-Apr CH Manufacturing PMI

usS Building Permits MoM
usS Housing Starts MoM
TH Car Sales
19-Apr EC CPlYoY
20-Apr JN Exports YoY
CH 1-Year Loan Prime Rate
us Initial Jobless Claims
us Existing Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
102.08
120 Dollar Index 41.00
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40 31.00
29.00
20 27.00
0 25.00
N N N N N N N

S mriaess: AN SN SN LN N U SN SN LGS A Y N
S Y 8K DB R N SRS IR S I S R AN S
Y 2 O Y @@ Y Y P O

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Bond Yield vouansyd

T b h h h h h

c}l "\ul c}' c}' L\ul c\nl Qu'

c o = P See e o=
© o =

© [} @© >

S =2 < s 5 ?
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DAOL SEC

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
8,595,344
93009,000: 23 - 5100000
O 8,000,000 - ISUN1SS:UNnCovid-1 -
a sUN1ss=uU1nCovid-19 T
D 7,000,000 - c
c O
- 4,100,000 .9
2 6,000,000 - 4,909,661 =
S 5,000,000 - . 3,600,000 =
- 4,000,800 - - 3100000
L. 3,000,000 - O
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 | | | | . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasdlarvi >>

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




700,000.00
600,000.00
500,000.00
400,000.00
300,000.00
200,000.00
100,000.00

(100,000.00)

(200,000.00)

14-Aug-19

30-Oct-19

15-Jan-20

01-Apr-20
17-Jun-20
02-Sep-20
18-Nov-20
03-Feb-21

21-Apr-21

07-Jul-21

22-09-21

08-12-21

23-02-22
11-05-22
27-07-22
12-10-22
28-12-22

I FED Reserve Balance Wednesday Close

- 60,000,000
55,000,000
50,000,000
45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
- 20,000,000

Fed (QE) s198UnH

15-03-23

— Bloomberg United States Exchange Market Capitalization USD

350,000.00
300,000.00
250,000.00
200,000.00
150,000.00
100,000.00

50,000.00

(50,000.00)
(100,000.00)

—
o]
=
~
[<2]
~

fI01aVN1SBOFUNSWEVOU

DAOL SEC

(43,542.00) 04-01-23 8,471,163.0
1,125.00 11-01-23 8,472,288.0
(19,961.00) 18-01-23 8,452,327.0
(18,470.00) 25-01-23 8,433,857.0
(37,423.00) 01-02-23 8,396,434.0
2,450.00 08-02-23 8,398,884.0
(50,334.00) 15-02-23 8,348,550.0
(2,655.00) 22-02-23 8,345,895.0
(42,382.00) 01-03-23 8,303,513.0
2,203.00 08-03-23 8,305,716.0
297,381.00 15-03-23 8,603,097.0
94,137.00 22-03-23 8,697,234.0
(28,088.00) 29-03-23 8,669,146.0
(73,802.00) 05-04-23 8,595,344.0
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DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu
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103

5%

World Market Cap. Growth
30-Dec-16 66,383,155
29-Dec-17 81,434,892 23%
31-Dec-18 69,647,068 -14%
31-Dec-19 86,990,167 25%
31-Dec-20 103,229,711 19%
31-Dec-21 121,522,850 18%
30-Dec-22 97,867,296 -19%
7-Apr-23 103,133,402 5%

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4pEEEEEEERS

800 @ www.daol.co.th

Market P/E (current & Forward) aenmnEmREREE, 11-Apr-23
P/ERatio:  P/ERatio®  P/ERatio
Index Name country Index Trailing 12Mz Forw ard ('23) E Forward ('24) D|V|de.nd : Currgnt LAST_UPDATE TIME
. = Yield Earnings Yield
Current 12M = 2566(f) = 2567(f)
FTSE Bursa Malaysia KLCI MA 1,435.89 15.05 = 13.07 = 12.42 4.25 6.64% 11-Apr-23 4:05:00 PM siaLdie
PSEi - PHILIPPINE SE IDX PH 6,479.63 14.41" 12.36= 11.37 2.43 6.94F 11-Apr-23 T 05-Apr-23  dladilus
Straits Times Index STI S 3,297.83 13.22; 10.82*= 10.47 4.55 756% 11-Apr-23 4:20:00 PM  &oaTals
KOSPI INDEX SK 2,547.86 12.77 14.33: 10.35 1.85 7.83% 11-Apr-23 4:05:40 PM 1nmiale
TAWANTAEEXINDEX ~ TA 15,913.88 13.46= 1533 13.10 4.55 7.43% 11- Apr 23 12:49:01 PM ‘lginiu
STOGK EXCH OF THATINGEX 1~ "TH " "156710 To373 " i58% 1404 286 TBA6Y ilApra3 44842 PM vy (SET)
. THAISETSOINDEX & ~ TH | 96551 1966 16747 1530 246 5097 11-Apr-23  4:48:42PM ['lviu (SETS0)
~ S&PBSESENSEXINDEX N ©60,173.95] 22.56 19.55: 16.26 131 443% 11-Apr-23 4:36:37PM Auldie
JAKARTA COMPOSITE INDEX ID 6,811.31 15.48 = 13.54 1 0.97 3.33 6.46% 11-Apr-23 4:00:11 PM  dulaiiide
HO CHI MINH STOCK INDEX VN 1,069.46 13.82= 10.24 8.98 1.80 7.23%  11-Apr-23 3:02:34 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,473.32 12.83*% 12.83= 9.75 2.56 7.79%  11-Apr-23 3:29:53 PM 5y (A-Shares)
SHANGHAI SE COMPOSITE CH 3,313.57 12.82: 12.81* 9.73 2.56 7.80F 11-Apr-23 3:29:53 PM 3u (Composite)
HANG SENG INDEX HK 20,485.24 13.00 = 0.68: 9.01 4.10 7.69% 11-Apr-23 ¥ 06-Apr-23  #Hasng
DOW JONES INDUS. AVG us 33,586.52 23.21 E 17.33x 15.72 2.09 431" 11-Apr-23 ¥ 06-Apr-23 gusg4 (Dow Jones)
S&P 500 INDEX us 4,109.11 19.97 = 18.81= 16.87 1.68 501F 11-Apr-23 ¥ 06-Apr-23 awssv (S&P-500)
NASDAQ COMPOSITE us 12,084.36 36.87: 26.66 * 22.05 0.89 271F 11-Apr-23 ¥ 06-Apr-23 awssv (Nasdaq)
CAC 40 INDEX FR 7,391.75 12.11 = 12.97: 11.94 2.84 8267 11-Apr-23 ¥ 06-Apr-23  dsgaa
DAX INDEX GE 15,698.06 12.36 = 11.96 = 10.67 3.46 8.09F 11-Apr-23 ¥ 06-Apr-23 sasiiu
NIKKEI 225 IN 27,923.37 22.71" 16.61+ 14.64 2.05 440% 11-Apr-23 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,826.54 13.391 13.10*® 12.01 3.39 7477 11-Apr-23 T 06-Apr-23 51 (300 w5%¥n)
Euro Stoxx 50 Pr EC 4,339.23 12.81: 12.70 1 11.59 3.23 7817 11-Apr-23 ¥ 06-Apr-23 gyls51 (50 us1n)
STXE 600 (EUR) Pr EC 461.52 13.87 = 13.14: 12.01 3.35 7217 11-Apr-23 ¥ 06-Apr-23 gi51 (600 v5%¥N)
MSCI WORLD MULT 2,786.20 17.92 = 16.73 = 15.08 2.18 558" 11-Apr-23 ¥ 07-Apr-23  aanaviulan (MSCI)
" o Source : Bloomberg

@) daol.th

@ daol.th



EPS Audnn DAOL SEC
MaInnUEIATY
11-Apr-23 Trailing 12M Earnings per Share General Estimated Earnings RIS LLLLLLLEN

Current = FWDPE =  FWDPE

Market =S EPS EPS Earnings Yield E(Current Y ear) (Next Year)

2019" 2020" 2021  Traling12M  2023(f) 2024(f) historical yields 2023(f) T 2024(f)

ULALG e 86.2 65.8 106.6 109.5 109.6 115.6 6.6 = 13.1 12.3
Aadus 481.6 286.9 339.2 440.5 511.4 569.7 6.9 12.4 11.0
oA 1ls 230.1 159.2 182.1 266.3 303.5 314.9 7.6 . 10.8 10.5
LA TE 135.0 112.4 248.5 209.5 173.4 246.2 7.8 14.3 9.9
Teiniu 621.0 667.1 1,221.7 1,200.6 1,015.8 1,214.5 /:4++ 8 15.3 = 13.1
ne (SET) 79.4 25.7 73.7 89.8 102.7 113.7 5.2 ¢ = 15.7 i = 14.2
ne (SET50) 54.5 33.8 48.6 51.1 57.2 63.1 51: % 16.7 i = 15.3
auLae 1,690.7 1,772.3 1,928.2 2,669.1 3,235.9 3,699.9 4.4 19.6 = 16.5
dulatide 305.7 188.8 249.3 434.6 5,557.4 7,033.1 6.5 = 13.5 12.3
aauly 60.1 51.8 77.2 91.4 100.5 119.0 7.2 10.2 8.5
Au (A-Shares) 220.1 204.5 258.4 265.0 311.7 356.3 7.8 . 13.1 11.2
Ju (Composite) 215.4 191.2 247.3 253.1 297.7 340.5 7.8 13.1 & 11.2
dauny 2,431.6 2,094.0 2,086.6 1,774.0 2,091.9 2,274.3 7% »% 9.7 8.8
&1d54 (Dow Jones) 1,517.5 1,297.0 1,802.2 1,762.5 1,878.6 2,137.2 4.3 17.3 16.4
aui54 (S&P-500) 164.4 143.4 198.7 222.4 218.1 243.6 50 . 18.7 17.0
#1354 (Nasdaq) 326.3 309.8 438.1 391.5 440.8 548.0 2.7 27.2 23.2
H5oLAs 365.4 231.5 405.9 620.8 582.1 619.0 8.3 & 13.0 12.2
Lea sy 889.3 690.3 1,142.5 1,325.1 1,322.6 1,471.9 8.1 4G ees 10.7
dlilu (Nikkei) 1,253.3 757.6 1,772.5 1,310.6 1,742.0 1,907.9 4.4 . 16.6 15.0
151 (300 u3En) 104.9 77.8 110.0 142.9 141.8 152.1 7.5 1825 ¢ o2 12.4
g5 (50 v3Em) 244.0 177.3 251.8 342.2 347.8 374.2 7.8 : 12.7 11.9
151 (600 u3En) 26.1 18.7 27.3 35.2 35.7 38.4 7.2 13.1 @ 12.3
aanviulan (MSCI) 128.6 104.7 152.5 166.2 167.9 184.8 56 N 15.4

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

YssmmsmnEnnnsn®

@ www.daol.co.th

@ daol.th
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EPS : Growth Rate nannrudaAny DAOL SEC

‘IIIIIIIIIII..

*

08-Apr-23 EPS Growth EPS Growth EPS Growth ! EPS Growth ' EPS Growth

EPS Growth 2020 2021 Trailing 12M = 2023(f) = 2024(f)
uLaLde -23.7% 62.1% 27% = 0.1% = 5.5%
Aaytiug -40.4% 18.7% 29.4% 16.0% = 11.4%
RoATus -30.8% 14.5% 46.2% = 13.6% : 3.7%
LA -17.1% 121.8% -156% & -17.0% = 40.5%
endu 7.5% 82.9% 1.7% . -15.2% = 19.6%.
lna (SET) i -67.6%] 185.7% 21.8% - 15.1%; = 10.2%:
"lna (SET50) : -38.1% 44.1% 5.0%; = 12.3% : 10.1%:
SuLdie 4.8% 8.8% 38.4% 21.3% - 14.3%
Sulafiide -38.2% 32.1% 763% :  1,161.8% 26.5%
Vaau -14.0% 49.2% 18.3% = 9.4% : 18.6%
3u (A-Shares) -7.1% 26.3% 28% 17.6% = 14.3%
AU (Composite) -11.3% 29.4% 2.6% 17.6% = 14.3%
daong -13.8% -0.2% -15.4% 18.4% = 8.7%
ans54 (Dow Jones) -14.3% 39.0% -22% & 6.8% : 13.6%
ausg+ (S&P-500) -12.7% 38.5% 11.9% = -1.9% = 11.7%
ands4 (Nasdaq) -5.1% 41.5% -10.6% =« 12.8% : 24.2%
AT -36.7% 75.3% 52.9% = -6.3% = 6.4%
La iy -22.4% 65.5% 16.0% = -0.3% = 11.1%
dlflu (Nikkei) -39.6% 133.9% 26.1% = 328% - 9.5%
gl51l (300 w5¥n) -25.8% 41.3% 29.9% -1.0% = 7.3%
a5l (50 u3¥n) -27.3% 42.0% 35.9% = 15% : 7.6%
a5l (600 u51¥n) -28.2% 45.7% 29.1% & 12% = 7.7%
aaaulan (MSCI) -18.5% 45.6% 8.9% :‘ 1.0% s 10.1%

‘assssEmmmnnnt

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (L) 023511800 @) www.daol.co.th



wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamdulinu9NN1savnuiunatnsag lunna=gouioan

MSC WorId MSCI EM S&P-500 SETIndex NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -0.3%| 35% 0.1%| 38% 0.4% 4.9% 0.2%| 6.5% -0.0%| 17.1% -0.3%| 123%
1 month 3.6%| 725% 2.4%| 137% 2.9%| 16.5% 5.0%| 76.8% -1.1%| 78.6% 6.7%| 20.0%
3 month 4.3%| 12.1% -2.0%| 143% -2.0%| 16.1% 6.0%| 75.9% -4.9%| 122% 13.9%| 27.7%
6 month 15.6%| 15.7% 11.1%| 717.8% 13.8%| 20.6% 13.9%| 20.4% 2.0%| 10.5% 14.0%| 26.5%
9 month 7.4%| 16.7% 0.6%| 77.0% -0.3%| 19.4% 6.8%| 21.1% 4.4%| 710.4% 4.6%| 26.9%
12 month -6.4%| 18.2% -9.7%| 17.9% -7.8%| 19.9% -6.9%| 23.2% -2.9%| 11.1% -11.1%| 29.9%
Month to date -0.1% 7.7% -0.1% 4.3% -0.1% 5.7% 0.0%| 70.9% -0.9%| 138% -1.1%| 15.8%
Quarter to date -0.1% 7.7% -0.1%| 4.3% -0.1%| 5.7% 0.0%| 70.9% -0.9%| 138% -1.1%| 15.8%
Year to date 7.2%| 123% 3.8%| 14.1% 4.2%| 15.8% 7.5%| 16.1% -3.6%| 120% 15.8%| 21.2%
2U -2.0%| 15.7% -11.6%| 17.2% -12.4%| 18.7% 1.3%| 79.5% 3.7% 11.3% -6.0%| 25.7%
3U 13.0%| 175.7% 6.2%| 17.1% 5.6%| 18.4% 15.6%| 179.5% 12.7%| 14.0% 14.9%| 25.1%
47 7.5%| 18.4% -0.1%| 18.3% 0.6%| 78.9% 11.2%| 23.1% 2.0%| 18.0% 12.1%| 27.0%
5U 7.0%| 17.2% -0.8%| 17.6% 0.0%| 78.2% 11.4%| 21.8% 1.1%| 76.9% 12.7%| 25.7%
10U 8.1%| 14.3% 22%| 15.8% 4.3%| 15.9% 12.2%| 17.8% 4.0%| 15.6% 15.3%| 20.9%
Remark : Total Return 5ﬂmn5uqmﬁ'w|ﬁuuﬁu5uusnvow':)\1|oa'1u:uq 11-Apr-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
5-Apr-23 Worst Base Best 1,571
0.5SD +0.75 SD +1SD
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E Shares

|
Aun finls 2023

Year 2020 453,584 -51% 41.8 10,840
(Exclude THAI) 594,755 -35% 54.9 KUDY @ llduauuIn
Year 2021 1,016,531 124% 89.2 1Q 158 17.6 11,400
2Q 2.00
40 3Q 2.40
Year 2022 1,001,815 1% 84.0 40 2.80 18.7 11,920
Year 2023
SOU 8.75 liduaiuun
Best 1,135,537 13% 92.6 1773 17.0
Base 1,104,678 10.3% 90.1 1664 1725 1785 17.4 12,263
Worst 871,579 -13% 711 1409 22.1
SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares
Year 2024 1,201,775 8.8% 98.0 1811 16.0 12,263

Year 2025 1,309,935 9.0% 106.8 1902 14.7 -

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

(€ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




SET : Net Profit Forecast DAOL SEC

DRAFT

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 5-Apr-23 05-Apr-23  07-Mar-23 Net Profit EPS % chg.  Bloomberg % chg. SET's Total
(M. Baht) (Yoy) (Point) P/E 5-Apr-23 (YoY) 5-Apr-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
7-Mar-23 07-Mar-23 23-Feb-23
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 42.1% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 72.1 75.4 9,373
2015 642,462 -5.0% 68.2 -5.4% 73.2 -7% 9,422 0.5% 9,524 642,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835 903,654 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041 975,902 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110 974,898 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 918,633 88.8 86.2 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 453,584 41.8 36.8 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.6 100.0% 21% 11,400 5.2% 11,400 1,016,531 89.2 0.0% 73.5 0.1% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 89.7 21.9% -6% 11,920 4.6% 11,857 1,001,815 84.0 0.0% 86.2 4.1% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 103.4 15.3% -13% 12,263 2.9% 11,895 1,107,938 90.4 0.0% 104.2 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 114.0 10.3% -14% 12,263 0.0% 11,895 1,203,984 98.2 0.0% 115.1 12,263

Last Update : 05-Apr-23

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2023 DAOL SEC

SET Index Target for 2023 SET TARGET SET INDEX
7-Mar-23 Worst Base Best 1,626
0.5SD +0.75 SD +1S8D
Net Profit Net Profit Growth EPS 18.48 19.15 19.82 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 18.2
Year 2022 1,001,815 -1% 84.0 19.3
Year 2023
Best 1,139,775 14% 92.9 1780 17.5
r'-“mmmmmmm
I Base 1,107,938 10.6% 90.4 1669 1730 1791 : 18.0

SET Target for Year 2023 : Average P/E at 17.13 times ;1. SD = 2.69 times ; Share Outstanding = 12,263 Mil. Shares

Year 2024 1,203,984 8.7% 98.2 1814 16.6

Year 2025 1,307,527 8.6% 106.6 1898 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 8.6% (Bloomberg Survey ; 03 Mar 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




SET : Net Profit Forecast DAOL SEC

SET : Net Profit & EPS & Target

Net Profit SET Index Target Market EPS Outstanding Shares  Shares Data from Previous Forecast
Target Forward DAOL Bloomberg 24-Feb-23 24-Feb-23 10-Nov-22 Net Profit EPS % chg. Bloomberg % chg. SET's Total
(M. Baht) (YoY) (Point) P/E| 24-Feb-23 (YoY) 24-Feb-23 (YoY) diff. (Current)  (share dilute) (Prev.) DAOL DAOL from Prev. from Prev. Shares
10-Nov-22 10-Nov-22 10-Nov-22
2007 426,600 54.6 48.2 13% 7,810 7,810 426,600 54.6 48.2 7,810
2008 308,670 -27.6% 38.9 -28.9% 38.1 2% 7,945 1.7% 7,945 308,670 38.9 38.1 7,945
2009 443,808 43.8% 55.2 421% 54.6 1% 8,039 1.2% 8,039 443,808 55.2 54.6 8,039
2010 595,594 34.2% 73.5 33.1% 73.5 0% 8,103 0.8% 8,103 595,594 73.5 73.5 8,103
2011 608,609 2.2% 73.9 0.6% 77.5 -5% 8,233 1.6% 8,233 608,609 73.9 77.5 8,233
2012 728,837 19.8% 85.6 15.8% 85.1 1% 8,511 3.4% 8,511 728,837 85.6 85.1 8,511
2013 784,295 7.6% 88.4 3.3% 88.4 0% 8,869 4.2% 8,869 784,295 88.4 88.4 8,869
2014 675,974 -13.8% 72.1 -18.4% 75.4 -4% 9,373 5.7% 9,373 675,974 721 75.4 9,373
20156 642,462 -5.0% 68.2 -5.4% 73.2 7% 9,422 0.5% 9,524 649,462 68.2 73.2 9,422
2016 903,654 40.7% 90.6 32.9% 93.7 27.9% -3% 9,971 5.8% 9,835 891,363 90.6 93.7 9,971
2017 975,902 8.0% 97.1 7.2% 99.7 6.4% -3% 10,048 0.8% 10,041 975,192 97.1 99.7 10,048
2018 974,898 -0.1% 95.7 -1.4% 96.3 -3.3% -1% 10,185 1.4% 10,110 967,728 95.7 96.3 10,185
2019 918,633 -5.8% 88.8 -7.2% 86.2 -10.5% 3% 10,342 1.5% 10,342 869,973 84.1 87.9 10,342
2020 453,584 -50.6% 41.8 -52.9% 36.8 -57.3% 14% 10,840 4.8% 10,840 430,450 39.7 38.7 10,840
2021 1,016,531 124.1% 89.2 113.1% 73.5 99.7% 21% 11,400 5.2% 11,400 1,003,363 88.0 1.3% 89.0 -17.4% 11,400
2022 1,001,815 -1.4% 84.0 -5.8% 86.2 17.3% -3% 11,920 4.6% 11,857 1,049,322 88.5 -5.0% 104.1 -17.2% 11,920
'23(f) DAOL 1,107,938 10.6% 1,730 19.1 90.4 7.5% 104.2 20.9% -13% 12,263 2.9% 11,895 1,139,511 95.8 -5.7% 109.9 12,263
'24(f) DAOL 1,203,984 8.7% 98.2 8.7% 115.1 10.5% -15% 12,263 0.0% 11,895 1,254,602 105.5 -6.9% 12,263

Last Update : 07-Mar-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Forward P/E
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SET Profitability as of 4Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Net Profit Margin
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n1sUSu EPS nannnudinryq U 2023 DAOL SEC

STXE 600 (EUR) Pr US (s&p-500 - _ -
e - (EUR) tsfip:200) 02023 EPS 13unnusu
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Brent Crude & Gold Price
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Soybean Meal
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Baltic Dry Index
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Shipping Index and Stock Performance 11-Apr-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Apr-23 1,507.00 -3.4% 1,507.00 -3.4% 1,182.05 1.1% 786.00 0.8% 7.65 -1.9% 13.90 0.7% 25.50 -1.0%
10-Apr-23 1,560.00 0.0% 1,560.00 0.0% 1,168.97 2.9% 780.00 0.0% 7.80 1.3% 13.80 0.7% 25.75 3.0%
7-Apr-23 1,560.00 2.3% 1,560.00 2.3% 1,136.50 -1.2% 780.00 0.6% 7.70 -1.3% 13.70 2.2% 25.00 0.0%
5-Apr-23 1,525.00 3.5% 1,525.00 3.5% 1,150.11 1.1% 775.00 0.0% 7.80 0.0% 13.40 -2.9% 25.00 -4.8%
4-Apr-23 1,473.00 4.3% 1,473.00 4.3% 1,137.30 3.1% 775.00 0.5% 7.80 0.0% 13.80 -0.7% 26.25 0.0%
3-Apr-23 1,412.00 1.7% 1,412.00 1.7% 1,102.88 -0.9% 771.00 0.0% 7.80 -0.6% 13.90 1.5% 26.25 -0.9%
31-Mar-23 1,389.00 -1.0% 1,389.00 -1.0% 1,113.22 -4.7% 771.00 0.0% 7.85 -1.3% 13.70 -0.7% 26.50 -2.8%
30-Mar-23 1,403.00 -0.3% 1,403.00 -0.3% 1,167.89 -1.8% 771.00 0.5% 7.95 0.6% 13.80 -0.7% 27.25 -0.9%
29-Mar-23 1,407.00 0.4% 1,407.00 0.4% 1,189.53 -0.6% 767.00 0.0% 7.90 0.0% 13.90 -0.7% 27.50 0.0%
28-Mar-23 1,402.00 -3.7% 1,402.00 -3.7% 1,197.18 0.4% 767.00 1.5% 7.90 0.6% 14.00 1.4% 27.50 0.9%
27-Mar-23 1,456.00 1,456.00 1,191.84 756.00 7.85 13.80 27.25

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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