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Sector Rotation

SECTOR ROTATION
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SET Commerce Energy Bank Petro Property ICT Finance Health Hotel Food Electron
10-Aug-22 -0.1 -0.1 0.8 -0.8 1.1 -0.1 -0.7 [! -2.2 -0.3 -0.7 0.4 -0.3
11-Aug-22 0.3 -0.7 0.4 0.1 -1.7 0.8 -0.7 -0.4 3.4 1 1.8 0.5 1.4
15-Aug-22 | 0.2 0.2 0.0 0.9 1.7 0.3 0.8 0.4 -0.9 0.8 -0.1 -0.3
16-Aug-22 0.3 0.3 0.3 -0.1 1.4 -0.4 -0.5 -0.1 1.0 0.4 0.2 i:\ 5.7
17-Aug-22 0.6 1.4 0.5 1.4 0.8 0.9 -0.4 0.8 -0.4 0.4 1.1 r -0.4
18-Aug-22 -0.2 0.5 -0.4 0.0 0.4 0.4 0.1 -0.2 -1.7 -0.9 -0.7 ﬂ -1.4
19-Aug-22 -0.6 -0.9 -0.5 -1.0 -1.6 -0.4 -0.9 -1.1 0.5 0.7 -0.4 -2.0
22-Aug-22 -0.6 -0.5 -0.3 -0.9 -0.2 -0.3 -0.7 E -1.5 0.1 -0.2 -0.4 -1.9
23-Aug-22 P11 0.8 | 1.2| | 1.2 0.9 1.0 0.4 | 0.9 43 1.3 04| 1| 3.8
24-Aug-22 [I_ -0.1 0.4 0.7 04| 1 1.6 -0.2 -0.8 -0.5 -1.6 0.1 -0.1 |j -3.8
25-Aug-22 _ 0.7 0.3 0.5 | 2.3 0.6 0.5 03| | 1.4 19| | 0.9 02| | 0.8
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25-Aug-22
] L % Miaaagan WANTENUAA
A2AUNANAMHIUNTIN AR ot (3@)
THAI BANKING INDEX 2.30 3.45
THAI ENERGY & UTILITIES 0.46 1.68
THAI HEALTH CARE SERVICE 1.90 1.64
THAI TRANS & LOGIST INDX 1.10 1.43
THAI FINANCE/SEC INDEX 1.44 0.98
THAI ELECTRNC COMPONENTS 0.82 0.59
THAI COMMERCE INDEX 0.33 0.54
THAI PROPERTY DEV INDEX 0.50 0.47
THAI PROP FUND & REITS 1.07 0.29
THAI PETROCHEM & CHEM IX 0.59 0.27
THAI FOOD/BEVERAGE INDEX 0.21 0.21
THAI PACKAGING INDEX 0.67 0.18
THAI MEDIA & PUBLISHING 0.94 0.17
THAI INSURANCE INDEX 0.47 0.16
THAI CONSTR MATERIAL IDX 0.20 0.12
THAI TOUR & LEISURE INDX 0.89 0.10
THAI CONSTR SERVICES 0.74 0.08
THAI FASHION INDEX 0.78 0.03
THAI HOME & OFFC PRD IDX 1.77 0.03
THAI STEEL INDEX 0.48 0.03
THAI AGRI-BUSINESS INDEX 0.15 0.01
THAI AUTOMOTIVE INDEX 0.12 0.01
THAI INDU MAT & MACHINE 0.10 0.01
THAI PAPER & PRINT MATER -1.14 -0.01
THAI PERS PRODCT & PHARM -0.45 -0.03
THAI PROFESSIONAL SERVCS -1.69 -0.03
THAI INFO & COMM TECH IX -0.30 -0.41
59U 11.98
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Market Outlook & Factors DAOL SEC

e MARBUY Sideway SonUs:s1U Fed IInadautl luds:inAvauwauadndsningnnaumaaInuIIia

- NMWSOUVaInaInlan sonsiuion Jackson Hole vodune Jerome Powell AMARa1ARU9:USUATU Iws:Tuun9:
UtieuAniduaurionain veuznnsaunisusuiiunenidoidiou n.g. na1nuodldn 0.50%-0.75%

« 2MUTI(25) NAaRRUFUTATNISMOUSUVIOUINSNSNS:AUIASUFNIVOIIU UITU $1.46 IaUdUInary MlAnanRu
Judsumolu soufive:iniswanuISednUAUNTNNISNOARUSINIINMANANSTH 9199:308HUUNANARUADY NEU
1Juuon Ao Logistic

« T6indu 1sTthgiSesnmsifioulsinduveugsiaunBnvodansge U Marsha Blackburn 11a:N1S9AESSIUNTINISNAS
WuvadlGnau

« Gas vouglsUrnAoNaulUguvu 300 gls/iunn=3me Bi0199:1UdosnuuAUNgUUNTU-AURAU IInaumoRulsdWA
« nsidoulne TUTsIDuds:IGunoinatnids KasenisSubnouBaIRUIKIKUTUISoe 9 soutivauUs:unnull ‘66 Fuidu
18ovdnAry TednTswusu(01s:N 2) ISsuSounao

« SCB gnIanNN1sIingo Bitkub dwauansesinIRU SCB

« IDIAVIASUTRYAUT Ao N.WATIBER:0NISINAINI0:NISANS:HIUSINA
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Tan3uiwusunanlnusuiioFuAnAUAITUAY DAOL SEC

I6indudnassuuus:uarusinunisdouiiuds:INFiiu 14.9% wSouiUads:iRunnifiosniudnfiuioaine:dosuisunoviwidonolu
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UIRSNISIASUINIVOUIU HUUnRaAIAKUIU DAOL SEC

Infrastructure Bonds
Aug 25, 2022 13:29:22 5 Bl :
i~ China adds 500 billion yuan of local government special bonds for 2022

China Adds 1 Trillion Yuan More of Stimulus to Rescue Growth
(2) M Official quota for new special local bonds

. . C e . i MW Addition from unused quota in previous years
State Council outlines 19 policies including policy bank funds

. . . . . 5 trillion yuan
Growth likely to be sluggish barring major stimulus: Goldman

By Bloomberg News

(Bloomberg) -- China stepped up its economic stimulus with a further 1 trillion yuan ($146 billion) of
funding largely focused on infrastructure spending, support that likely won’t go far enough to counter
the damage from repeated Covid lockdowns and a property market slump.

The State Council, China’s Cabinet, outlined a 19-point policy package on Wednesday, including another
300 billion yuan that state policy banks can invest in infrastructure projects, on top of 300 billion yuan
already announced at the end of June. Local governments will be allocated 500 billion yuan of special

bonds from previously unused quotas. 2015 2016 2017 2018 2019 2021

Source: Ministry of Finance, State Council, Bloomberg

Shanghai SE Composite-China,D15 (_SSEC)
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Aug 26, 2022 03:19:38
Chinese Stocks in US Surge as Talks on Delistings Progress (1)

Shares of Alibaba, JD.com and Pinduoduo all jumped at least 8%
Tech stocks in Hong Kong had best day in nearly four months

By Matt Turner and Abhishek Vishnoi

(Bloomberg) -- Chinese stocks listed in the US jumped by the most in more than two months as talks
to avoid the delisting of companies from the New York Stock Exchange gathered momentum.

The Nasdag Golden Dragon China Index jumped 6.3%, the most since June. Regulators in China have told
accounting firms to prepare to bring audit paperwork for US-listed Chinese companies to Hong Kong,
where it can be reviewed by the US Public Company Accounting Oversight Board, according to a person
who asked not to be identified as the discussions are private.

Four-Day Rally
Shares of US-listed tech giants 1ncluding Alibaba Group Hﬂldiﬂg Ltd., BN B o= Tals WAl (e []ela [T o fa [eM=1 |QUS - listed China stocks extend surge on report that audit talks are progressing

rose at least 8% Thursday. Meanwhile, NetEase gained 4.5%, while electric-vehicle makers Nio InC. and | Rttt Bt el s

Li Auto Inc. added 6.4% and 4.6% respectively. AN

The PCAOB declined to comment, while the China Securities Regulatory Commission and the US "»ll H‘M”/
Securities and Exchange Commission didn’t immediately respond to requests for comment. The Wall i
Street Journal reported on the matter earlier. |

M
P A s -
"

“This is a fascinating development,” said Ed Moya, senior market analyst at Oanda Corp. “An official
confirmation 1s needed but expectations were growing that this would get done as both countries are
dealing with economic fragility,” he added.

obueyd abejuadsad

Aug 2022

Source: Bloomberg Bloomberg @
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Siam Commercial Bank (SCB)

BUY, Target: Bt125.00; +13%

* pauwiduuonsionissnianéa Bitkub fioildunisUandon Overhang fiu
1AL idaunnnannlincudareRatifouiNUINIINYaAIMSINGo
fhifsuAudegUutioswainull - Bu9nyaAInistoviovad  Bitkub A
USUoaIuIng1 50% YTD [nenisenianaadludrusu GiveaAntssneni
fialunism due diligence FuyarnlindniGeifisunugiunilsves SCB
[nunds9nd SCB 0199:0n1srin digital asset exchange VOUSIIOIIWSN:
U990ud license Tunisrinogndo

* iswdlulfsounatiuds-untunis Insgunss:-Lnrunisnilsansiud
2022E ogji 3.7 MOUAUUIN IWUVU +5% Yo niasistmadniuoliurils
anslu 3Q22E 9-WULVUIA YoY 9ndsevcnananilundn veu:Ais1d
AASINSIAUIRIINSSARTALAY:ISUIRUADUBAINULINVUAIA  4Q22E

10ugiull

* saadnuned 2022 A 125.00 UN B0 2022E PBV 7 0.90x (-1.258D
below 10-yr average PBV)
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DAOL SEC

FY:Dec (Btmn) 2020A 2021A 20226 2023E

Net profit 27218 35599 37,385 42,281
EPS (BY 801 1047 1100 1244
Growth 327% 308% 50% 131%
NIM (%) 00% 00% 00% 00%
PER (x) 138 106 100 89
PBV (x) 09 09 08 08
DPS (B1) 230 406 319 361
Div. yield 21%  37%  29%  33%
(B) ——SCB(LHS) Rolative to SET (%)
1500 150.0
1300 n% "MJ\A_ 1300
1100 ‘ -’\'f\,’ ,
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Net Position (Equity) 6 fna1Aru 1913e DAOL SEC

2500 - § - Remark : mdlav Net position vogunaJnu
3 o0 Xo} . . 2 .
000 - . paUds:inA Tu 6 marnAUIvIBY Us:noaumnog
—
India-S.Korea-Taiwan-Veitnam-
1500 -
S Philippines-Indonesia

()]
5 1000 - > 5308
= e e 1h
& 500 -
L
E o o o o o o
% O | | | | I | | 1
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500) - n o
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(1000) - '
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unit : Million USD

M Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Foreign ETFs

Foreign ETFs Price

Hi: 1.081%,5. 0.0569 Gi0\0 00 Hi—0.3681

.00

-146.2013

{-17.9074
_Jn

Normalized As Of 12/30/2021
Net Asset Value (NAV) ( \/ o N
=KTAMUSA TB Equity -21.3771 3 .V A ¢
WEEVOSE TB Equity -29.3785 Low: -30.1121 LA ¥
M MFCRENA TB Equity -17.9074 Low: +31.3077
KTAFINA TB Equity -5.7014 P W
UEVTECH TB Equity -16.2013 \ = Ne N A
B WECHIGR TB Equity -26.104 A\
SCBPGF TB Equity -0.0286 V="
Last Price Low: +39.9659
B ACWI US Equity  -14.488

Dec31 Janl14  Jan31 = Feb14 = Feb28 ~ Mar15  Mar31  Apr14  Apr29  Mayl1l6 = May31  Jun15  Jun30  Jull5 ~ Jul29  Aug 15
2022

KTAMUSA TB Equity (KTAM US Growth Equity Fund) k-Ple-001 Daily 30DEC2021-26AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 26-Aug-2022 07:25:56

’ . 1 _/"‘\
Low:--28.716 6\”—\

Y el
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 26-Aug-22
Last Update Daily YoY Lvl
India 24-Aug-22 21 110 5,718 6,554 (22,003) (25,402) (51,065)
Indonesia 25-Aug-22 -44 109 422 272 4,540 5,769 5,853
Japan 19-Aug-22 207 999 5,963 6,535 17,069 (3,251)
Malaysia 24-Aug-22 -20 -5 339 366 1,827 2,413 4,800
Philippines 25-Aug-22 -4 -12 -142 (222) (998) 711 3,260
South Korea 26-Aug-22 -10 316 2,235 3,597 (12,489) (8,209) 16,879
Sri Lanka 25-Aug-22 0 1 -1 1 (8) (81) 218
Taiwan 25-Aug-22 98 -1,421 -2,773 (3,398) (37,468) (34,532) (20,048)
Thailand 25-Aug-22 52 278 1,481 1,609 5,051 6,603 10,393
Vietnam 25-Aug-22 4 -14 102 116 83 (1,081) 1,142

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0023511800 @ www.dsolcoth () daolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 25-Aug-22
006 ---- Stock Market ----- Bond Market SET50 Futures
¢ 6,141 unit : Million Baht Foreign Local Institution Foreign Foreign
6,000 5,775 5,701 2015 154,346 79,055 -23,965 53,052
5,005 4790 2016 77,909 -8,653 330,956 214,343
5,000 ! 2017 -25,755 103,632 357,174 -168,539
2018 -287,459 184,264 286,238 -45,101
4,000 $es 2019 45,245 52,007 14,823 20,925
’ 2020 264,386 33,456 35,245 110,8 44
3,000 2021 48,577 77,336 211,222 27,284
2,000 1,587 1,644 1,709 1872
z Jan 2021 -10,903 16,025 115 36,379
1.000 Feb 2021 -18,698 14,044 4,611 -9,401
’ Mar2021 -68 7,303 8,509 30,145
0 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
TS | Y AT A S § N Y, A Y | Y 02 Jun 2021 10,048 -4,155 43,563 50,039
VOQ" VO% VOQ" \?.OQ" \?9% v\?" ‘?°°0 v\’é" \?9% v"% Jul2021 -17,020 -3,556 9,283 2,393
2NN N N . SN AR - AR Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 18,063 10,134 11,874
Foeign Net Position in Thai Bond (Million THB) Nov 2021 10,982 9,701 46,126 77,281
Dec 2021 23,223 -8,630 54,264 109,677
8,000
6,045
6,000 Jan 2022 14,359 -25,183 80,673 -9,432
3,507 Feb 2022 62,975 -39,299 71,853 608
4,000 Mar2022 33,530 17,684 -66,967 39,723
2,000 1,637 1,059 1623 Apr2022 8,757 17,678 6,783 -60,310
May 2022 18,699 8,827 27,812 134,749
., — [ 2y
- Jun 2022 -29,916 1,571 -14,208 -110,611
-2,000 5238 Jul2022 3,137 9,931 6,376 13,576
000 -1,787 Aug2022 52,779 11,221 17,026 125,020
-4, -2,995
-3,800 -3,760 Sep 2022
-6,000 Oct2022
D S SO S R S D A S Nov 2022
\)Qé \)% \)Qc; Qoo QQ; \)%/ \)Oo' 005 \)Q; \)Qol Dec 2022
DS RS RN A S AN S N
N N N N N N v % vV %
2022 164,321 110,598 116,595 133,323

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




DAOL SEC

danaun1srugIASU

Held of regained Ly Uksaine | Nussian advances
Dveecten of Ukraing advance ® Direction of Russian advance
U Russian melitary contred [7 Russia asnexed Crimea in 2006
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Coal Price - BANPU - ITMG

Coal price relate with Oil Price

M XW1 Comdty - Last Price 417.50 i(s)g

417.50
350
300
250

150

M BANPU TB Equity - Last Price 14.60

M ITMG 1J Equity - Last Price 38500.00 45000

nnnnn

Jul ) Aug ) =) ) Oct " Nov ) Dec Jan " Feb " Mar ' Apr ' May ' Jun ' Jul " Aug
2021 2022
Source: KTBST Strategy

XW1 Comdty (Generic 1st 'XW' Future) Coal - BANPU Daily 11JUL2021-26AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 26-Aug-2022 07:26:44

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMIT! www.daolcoth  (F) daolth @) daolth



MATNNUSHIBY l1a=S1A1 Gas

Russia Stock Market & Gas Price

i 3873.49 M IMOEX Index - Last Price 2246.3401 4000

+3500

+3000

>2500

Low: 2053.6399 2000

M TTFONXHR Index - Last Price 302.00 Ll 302.00

ow: 54.00

Jan ' Feb ' TE: ' Apr ' May ' Jun ’ Jul | Aug
2022

IMOEX Index (MOEX Russia Index) Russia - Gas Price Daily 30DEC2021-26AUG2022 Copyright@ 2022 Bloomberg Finance L.P. 26-Aug-2022 07:26:09

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITEE @ www.daol.coth  (F) daol.th @) daol.th
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Druzhba’s Dependents
Germany’s eastern refineries depend on crude from Russia

North Sea
Baltic Sea

220K barrels per day capacity /
Schwedt

276K

0
240K Plock
Leuna
®.

BELARUS

()
GERMANY \/vo -

rtl’ern Druzhba

100K "®
Litvinov

POLAND

CZECH REP.

UKRAINE
Bratislava' ®

162K
Duna

300 mi HUNGARY
300 km

Sources: Bloomberg: AW Consulting Bloomberg

Share of natural gas imports coming from Russia, 2020

I O [
0 1 25 50 75 100% N/A

™

Germany halted the
certification for + Nord Stream 2

in response to Russian
escalation in eastern Ukraine

Gas pipelines
from Russia

TURKEY

A

‘ GREEC‘E

Source: Eurostat, U.S. Energy Information Administration

Note: Data for 2020 are not available for the U.K. and Bosnia-Herzegovina,
2019 data are shown in those countries. Norway imported 10 million cubic
meters of gas from Russia in 2020, but as a net exporter is not dependent

on Russian imports Bloomberg

Strategy Research
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh %

(times) Bt mn

SPRGC 12.80 0.96 1.42 ] 11.13 1 Semi-Anl 555.19
JASIF 8.80 0.23 0.95 I 10.80 : Quarter 214.84
BANPU 13.90 0.25 1.34 : 966 | Semi-Anl 2,343.55 High Dividend : Property Fund & REIT
PSL 15.70 0.50 151 1 959 | Quarter 327.90 -
ESSO 12.30 0.10 1151 9.35 : Irreg 403.67 . div yield last
Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
SNC 17.50 0.65 1.50 | 8.57 1 Semi-Anl 18.02 year
TOP 57.50 2.00 4751 8.25 : Semi-Anl 1,316.91 . .
NOBLE 498 0.08 0.41 : 8.23 | Semi-Anl 14.72 (%) (times) Bt mn
TCAP 40.00 1.80 3.10 1 7.75 1 Semi-Anl 189.39 MIT 2.82 0.18 0.00 1 2482 1 Quarter 0.40 Freehold
SAT 17.90 0.38 139 1 7.74 : Semi-Anl 40.45 MJLF 7.90 0.15 0.12 : 14.41 : Quarter 0.32 Leasehold
DIF 13.70 0.26 1.04 ) 7.62 : Quarter 137.96 EGATIF 7.25 0.03 0.08 1 11.20 : Quarter 10.43 n.a.
VNG b 0.10 050 | 748 Irreg $4% JASIF 8.80 0.23 0.95 | 10.57 | Quarter 21484  Freehold
PSH L2a s 097 745 1 Semi-Anl 'Y TLHPF 7.75 0.10 0.21 | 1026 | semi-Anl 0.16  Freehold
AIT 6.70 0.15 0.49 1 731 1 semi-Anl 138.23 1 |
SMPG 15.80 o'6b 1101 6.3 : Semi-Anl %% POPF 11.50 0.25 1.05 : 8.92 : Quarter 452 Free&lLeas
VO 32.00 0.20 221y 692 1 Semi-Anl 59.98 HPF 4.68 0.11 0.08 I 8.91 Quarter 0.41 Freeé&leas
g —------:' AMATAR 7.10 0.16 0.48 1 8.80 : Quarter 0.74 Free&lLeas
High Dividend Yield Stock (hun91eJuwa 1 ASu/U) WHAIR 7.55 0.16 0.61 8.73 |  Quarter 4.76 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyleld Frequency 5 days avg volume SPRIME 7.00 0.15 0.42 : 8.57 : Quarter 3.94 Leasehold
S % (times) T GVREIT 9.15 0.20 0.79 | 830 "I . Quarter 1.64 Leasehold
TISCO 92.50 715 7.67 : 8291 Annual 350.2 BOFFICE 8.15 0.17 0.17 : 8.29 1 Quarter 1.79 Leasehold
IT 6.35 0.30 0.47 | 7_40: Annual 16.1 TPRIME 7.85 0.11 0.44 | 8.15 : Quarter 0.30 Leasehold
ASW 7.85 0.40 0.55 | 7.01] Annual 6.8 CPTGF 7.45 0.15 0.58 : 8.07 |  Quarter 1.25 Leasehold
ILINK 7.90 0.24 0-45: 5.70] Annual 8.0 CPNCG 11.70 0.24 1.00 | 788 | Quarter 3.13 Leasehold
HFT 6.55 0.43 0.37 1 5.65] Annual 2.9 o e e e e |
TWPC 5.35 0.22 030 I 5611 Annual 18.2
AP 10.30 0.50 0.56 : 5.40: Annual 173.1
ROJNA 5.85 0.20 0.30 1 5.13] Annual 8.14
ICHI 8.15 0.50 0.40 : 4.941 Annual 20.67
STANLY 170.50 8.50 8.23 | 482 Annual 11.45
SIS 29.50 1.20 1.33 : 4.52: Annual 35.49 19-Aug-22
THANI 4.26 0.17 0.19 | 4.39) Annual 79.55 - P
TTB 1.21 0.04 0.05 : 4301 Annual 298.93 (update dUn1Ha:KUIASY)
1
[] »

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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FORTH rinlsUdwu sheldirskiiudnu Zulifndu 6 Wus

wasn nasUaisBu gn1Uhsellting: 1 kijuduunn In 10-15% 9nUnou wiouuularinlsnatlnnsUnounrile 722
auunn nad 3 ssnefreltiol TudsshivdiSuloaloninasiuu 1.4-1.5 Wuduuin wansshvBuinosiwssd nuiiindon 643 du
uTn Uszyadudn 1-2 wuduun autvenggisindunsu 6,000 6

Forth Corporation PCL (FORTH)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daolth
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un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(-) ICT (Neutral) nang. IwgvoyarnuINISAUSOU TRUE+DTAC mnaqrymﬂuualﬁuﬁ'\hum|TieuIv
AfuTU

#News Flash:

(+) SCB (o/1U1 125.00 u1n) 1I998NIENNISIVNE0 Bitkub
(0) Automotive (Neutral) gonwansnaum N.A.22 InUlR YoY InninuniuAIn

# Company Update:
(0) GULF (©19/1U1 47.00 u1n) ssivinuntinmuiivu sondusnioulasinisirugosdangl
(0) PYLON (&o/1U1 5.40 Un) yau 3 aunuduangingnmn isduilonialsunulruiny

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Portfolio Performance DAOL SEC
8/25/2022 16:45 Market Price

DAOL Po OR YoHOIO O O 0 alue R arke alue 3 0 %0Ga 0
com7 COMM 10% 35.00 3,900 136,500 36.00 140,400.00 3,900.00 2.86%
SICT TECH-MS 10% 8.05 17,200 138,460 7.75 133,300.00 (5,160.00) -3.73%
KTB BANK 10% 16.40 8,400 137,760 16.60 139,440.00 1,680.00 1.22%
CKP ENERG 10% 5.15 27,000 139,050 5.15 139,050.00 - 0.00%
SISB PROF 10% 14.70 9,300 136,710 13.50 125,550.00 (11,160.00) -8.16%
CPALL COMM 10% 60.75 2,200 133,650 61.50 135,300.00 1,650.00 1.23%
IVL PETRO 10% 46.25 2,900 134,125 46.00 133,400.00 (725.00) -0.54%
BANPU ENERG 10% 14.50 9,500 137,750 14.60 138,700.00 950.00 0.69%

o4

Total 80% 1,094,005 1,085,140 (8,865) -0.81%
CASH 20% 302,493
Total Portfolio 1,387,633 38.76%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu wasmrnu DAOL

" pandedinullluntuon ndondsiSesmsidedniazisvgelu " Kuluwasniutiisnunkiu CPALL, CKP, SISB
nanarunolan aglsfiniu Jul Gnavnugoulknjunv:son AU 1 . ' . . .
; ' R v 99N lla:un SCB, BDMS, WICE vunlhwass

Powell IInad IS186vIUzUNIRINNISE0IAUY WAUIRURURC) 171
WOSH

y _ o " Kuluwosnus:naulunoy SCB(10%),
u ﬂ']SﬂStf}]uIﬂSUQﬂOVO\]OUSOUTHU QtﬂmOI’jUQﬂﬂ'lhﬂSSU hady !

A9 SOUAY Logistics (WICE, LEO, Ill) nsinduinuide ThsonAn BDMS(10%), WICE(10%), COM7(10%),
s:07 DdrynyrruWusonauuanou (Guli PSL Yu “XD” ; @0.50) IVL(10%), BANPU(10%), SICT(10%),
" SIANFUATWANU Ila: Gas gavuaniunisnil Iudunosifie KTB(10%)

n1lsluAu PTTEP, BANPU, LANNA

= Juns:iafuninlsgoudun AusnA1adunan 1Is1souU GFPT,
DOHOME

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (26 August 2022)
Price (Bt) | Daily Target

Stock Remark
25 Aug 22 Price (Bt)

Cash 10%
SCB 10% 110.50 116.00  Uandonda Bitkub (IlisioddoveunisiAmiwg) snu Digital Platform LaKtNWRUNIDY Ul Ughudus aure 2H22E duimuln
BDMS 10% 28.50 30.00  ARUaWUOURU SW. a1esnusBinuSisousalsluwasn s1eliaNnIsusNs 2H22E IAUTRMmUtNNoYIRUONIVLTU
SICT 10% 7.75 8.40  nuolliurinls 2H22 Tnsio §sM9 Immobizler IAU IRUTNEY Backlog lla: Order TMUiwuVUsioIto
KTB 10% 16.60 17.00  nudliunnls 3Q22 InnyunousielpAisssuitioy duBonifulnianisannismiansoy
WICE 10% 14.10 15.50  Jur Stimulus Package HUUIASWINIIA:NISVUAIWU qunnls WICE 2H22 iauls HoH
COM7 10% 36.00 37.00  gonv1glu 2H22 9:nUUNOUNISIUARD iphone 14 (MUULOMVIUNT iphone 13-14)
IVL 10% 46.00 47.00  Spread wannouridlnsia:snn Cotton 97 nuusialnia:waus:nounisiugovnindoveoud
BANPU 10% 14.60 16.00  sIANUAUIA=ABgINSIAolUS:AUgIHUUnlSs NsavnuivuiRulussnafinsiduuonius=u0

 Portfolio | 00% | |
JSsET | | de4d52 ]

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

WICE “Juri1 Stimulus Package HUUIASUNIa:N1SVUSIWU”

180

(Unisunagns 15.50 un)

" Sungooni Stimulus Package N 1.46 du
anu USD NS:AUIASUINY9IASIU l1az9:N1
TKnsvudulunazs:rgnaus:inAwu

u ﬂ’]ﬂSisﬁOVUE-T'\]S:HO"NUS:InFT Cross flsangsiolnsuna
boarder Vvou WICE 2:Wumolnuaslunu
— A0 eeDee D 04 . 800 5245% 653 743 250%
IFSygN29U qunls 2H22 IAVlnMO HoH 700 e 200%
° .+ 3, i % 536 B
" DAOL Us:gunnlsgnsu 2022-2023 n 653 2 izzj
au. na: 745 au. +22%YoY,+14%YoY 29 201 50%
. = w 7 Bl o o

AUEIAU O bl 2 i 5]

2016 2017 2018 2049 2020 2021 2022 2023

s Net Profit ——Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




Strategy top picks DAOL SEC

COMY7 “UUNoynavINSYUIUAAD iphone 14”

(Uniunagns 37.00 un)

" FugonvgIWuTUIINGUANIZ0SIIUSUR Apple-iphone 14 A
indouiUnaolugouidiou n.g. (MUN. AMAIUARISUN 7 N.98.)
nszilanousua Inelugoulisonvie iphone N 13-14 9:
WUV

& S & & s

" ppdvalKunIwuYULINgT 150 nkaludd 9:099nv1o10ay

nnlsansshalnsuna
FoaV1 (SSSG) IWUTUlu 2H22 naunasiUnibovogailu 4000 sy 100%
3,500 76% 2,981

NWNIS-AUNIIU-ISYU Onsite INU 80-90% 300 -

, 3 60%

" DAOL Us:igunlsgnsu 2022-2023 ni 2.98 Wu au. lia: oo . 0%
3.55 WU au. +13%YoY, +19%YoY Audsiu w2 e 1

: , == N 1% o%

2016 2017 2018 2019 2020 2021 2022 2023

s Net Profit —Growth source: DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks DAOL SEC

KTB «qiuoltiunnls 3Q22 Insia n1sEuasavanad Anmu JV Partner”

(UniBunagns 17.00 un)

= uoltiunnls 3Q22E Insiony YoY 1a: QoQ
Us:iGuduionazAnsssultioulnsio N1sev

5,578 6011

disovanav App 1UAvIdukasola

ANsssuItisunIRulngy

" ARMIUNISEAY JV Tussia AMC 1a=n"sid Hisgpaseinans
' PRgr ' A 5,000 29,284 ) 60%
Strategic Partner [rili9 899:A08¢) IJAgula: 30,000 28,491 < 10%
' - . - . . \ 25,000 ;
iwusnelilkisoutiuntwanunilriivey KTB 20,000 >

— o A4 i 15,000 ’

" DAOL Us:1gunilsgnsu 2022-2023 n 2.96 10,000 20%
5,000 -40%

HiJU au. la: 3.11iU au. +38%YoY,

-60%
2016 2017 2018 2019 2020 2021 2022 2023

+5%YoY fnuainu

s Net Profit ——Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Stock insight DAOL SEC

SICT “nualtiunnisinulnga P/E Tuiwy T Sentiment uonsaUandon”

(Unisunagns 9.00-9.25 un)

34 34

30
= juoluunnlsu 22-"23 IAulngy 6M22 nwavuld 0 2

16
13

11

ADUVNA U99UU Order NNUNnoItiod Backlog gu 3ov
0
NinaavavUIluN1SUSKHISYANIS Raw Material IWo9: o

Tadauauanulnmuiidn
= 5sN9 Immobilizer IRUlnglul ’22 doul ‘23-'24

= — 150 8o 136 100%
§SN2 Animal ID 11a: Industrial 10T 2:1AUlRAIILUA o || oo
_ s . 100 . -
ARMIUNISUS:NIATENNKIUIY Animal ID Tu AUS » 0%

® Bloomberg Consensus Us:ziounnlsgnsu 22- ‘23

o o

<0 0% 0% 0% %52\ .
oon , L E e
10aun 96 au. lia: 136 au. +50%YoY, +42%YoY 2015 2016 2017 2018 2019 2020 2021 2022 2023

‘ -50%

-100%

0
mqua’]mu LdNet Profit —Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth




Stock insight DAOL SEC

1 v
O

“misimulnnoy 4 ssNanuUSIUGY”

anAan AUS-EU anAaran EU-US anAIran ASIA

IMMOBILIZER INDUSTRIAL loT

= ssfi9 Animal ID gnArnann
oodimsiavnazglsd nnmny

N1sUs:=NIFNNHUIY Animal
'~ Tag ID A AUS 18UlgID0TNS

sngulna:InnN1ons:Inm
§sN¥ Immobilizer (Bwia:

'l‘ ,’ =
Y | gr— o B :
‘ | ﬂl- aunsnidiannsotnu uyUA

High performance in ASIC design per Applicable with many High quality and |mU[m§\]||a-W\]|lJﬂmOaUﬂ']
read range by SIC’s customers’ applications and unique features for oo
unique technique requirements standards leveraging the THUU’]SQUQ‘] ULTX
business

= isneldie:ianuru: Made by order 15191 Track Record VouWaRANUARGANITK SICT THSUduwan
INaNATIAN dnisnidryryrdovienulus:o:du & 919 (6-18 1nou) Nlkrseglnluuwouun

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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Stock insight DAOL SEC

SICT “amarnnssuogiunio: Demand gu SolAINNAUWANIVDEIUOU”

BACKLOG

High Market Demand, Sale Order Supports Revenue Growth

MOU signed

Silicon Craft Technology and
Smooth & Sharp Corporation

\J
@i"con Cfaft % Jun 1, 2022, SIC and S&sS, a Taiwanese

<€ > S <S5 professional design and manufacturing in
printed electronics for RFID products, has

2021 Revenue

signed a Mo for digital healthcare sensor
- collaboration.

From COVID-19 impact and potential Point-
of-Care Testing segment, this agreement
will enable the breakthrough digital
healthcare sensor technology to provide
miniaturized, convenient, high efficiency,
and highly sensitive solutions.

-

2023 Backlog

Source: SICT, Company

" Backlog ru Aulasuna 2 U 22 uinnasneliinut *21 udunouinmeegwiiesiulifenismannuiwaniknu Order Inoasadiisn
SICT rwavul316A gosRindevedlantumsnidwvaninaunalanGnusliuavu

" nsIBus MOU U U. S&S Tinau 10udnkiiuluionnudnAnyTun1ssudnuunsiuasoNonaInnssy Health Care equipment

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Stock insight DAOL SEC

SICT “lonnadnAryluounnnAonisus:n1ATENNKIUIY Animal ID”

" Ussansinziiaziw:=Tusoainsids ru Zul ‘21 ogn 66.7 &1UMD dounw:=agin 2.3-2.4 41UA9 (Feral Goat) AMUEIAU NS
Us=n1Alsnnrurgnouaunisvugtedradndia:-n:10sudndv-nnlhs1elnainnau Animal ID vog SICT Dlomainulngy

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th




Stock insight DAOL SEC

SICT “snsansiAulnguilofeununduna:siAonnga”

2021A (Ulndn-19) 2022E 2023E
Thailand Listed Technology Gompany SICT BBIK BE8 FORTH  JMART EA SICT BBIK BE8 FORTH*  JMART EA SICT BBIK BE8 FORTH  JMART EA
%Revenue Growth 30% 53% 21% 24% 5% 20% 26% 65% 95% 13% 35% 30% 19% 39% 228% 31% 15% 30%
%Gross Margin 54% 61% 49% 22% 36% 41% 53% 56% 49% 26% 32% 43% 52% 55% 49% 23% 36% 37%
%Net Profit Margin 15% 22% 22% 10% 25% 29% 18% 25% 19% 10% 11% 31% 22% 28% 12% 8% 12% 26%
Net Profit Growth 86% 51% 247% 65% 209% 17% 50% 84% 70% 26% -28% 34% 42% 62% 105% 14% 25% 8%
Forward P/E (2022E) Forward P/E (2023E)
Current P/E (Now) 37.10 89.45 120.98 62.01 27.53 51.95 27.8 77.4 84.8 52.4 40.3 37.3 22.5 48.6 59.1 46.1 30.3 34.3
5 Year Avg P/E 10.83* 73.57* 65.64* 20.23 51.62 39.01
5 Year Lowest P/E 31.49* 58.32* 73.42* 10.77 7.74 18.25
5 Year Highest P/E 66.39* 151.22*  136.57* 66.00 329.82 69.09
Current Stock Price compare to Highest of the year -16% 2% -4% 0% -23% -19%
Current Stock Price Compare to Lowest of the Year 55% 91% 152% 185% 15% 8%

Source: Bloomberg, Id1SU FORTH* [§vauyaain DAOL Sec

" 9InmSNENULUIEAITISNS1@oUNNSITUREAYveuRuInA« Tne Tutl ©22-23 uSBnINAY AidnsNsIAUTAVeurlsansUINNGT 30% 9 NNsUs:IU
vouundins1:Klunanaiinunun 3 usBnIgin SICT, BBIK 1a: BES IsijoiUSsuiiou SICT Audn 2 usinluginusiAAu (Je90U) IRsuAugnaanvedd 22 9:
wudns1AAU SICT Sululiinaulunenauandu (s1A1 SICT F9Aguansod U.A. 22 IigaluIRurils 1Q22A-2Q224)

= rlsvey SICT Asnevnulu 1Q22A 1a: 2Q22A iRulnsieitioiiunalaniunisni Semi-Conductor NolanAguvaainau Tugod 2H22 MsvIAIAAUBWISURA
Vu..6udu 1s73udsz10usnelsives SICT Glonaiaulnsioitioulu 2H22 11a:9:10u Upside Opportunity sionasusuus:uncunisiusunan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




Stock insight DAOL SEC

S | CT “6M22 nawaduldn ssnv Immobilizer 1Ku an. glsu-US [n”

SICT 2022
P/E Band
Revenue Breakdown
1. Animal Identification 129.30 121.20 139.70 194.73 228.55
2. Immobilizer 78.10 86.70 100.40 173.75 208.96
4. NFC & Other 3.90 8.20 9.70 9.58 13.06
Average P/E Peer (Thai Tech) 32.39 9.24 11.71 20.05% 52.11%
Total Revenue 308.80 321.60 350.20 553.40 653.01 Lowest P/E of SICT Since IPO 31.49 8.99 11.39 16.71% 47.88%
SeEY & e <L TER 25.00 7.13 9.04 -7.34% 17.40%
Revenue Portion 100% 100% 100% 100% 100%
20.00 5.71 7.23 -25.87% -6.08%
1. Animal Identification 42% 38% 40% 35% 35% \
2. Immobilizer 25% 27% 29% 31% 32% = ssnene:iAulngdluounAnAo Animal Identification na:
3. Access Control & Interrogator 32% 33% 29% 32% 31% . 1o — - 4 — e
Industrial IOT nnanrnsSul ’22-'23 ssNanuUIIISInd Immobilizer
4. NFC & Other 1% 3% 3% 2% 2% ' B
(@wW-aUnstu Electronic Tugugus) Buauunsdugudniu 3 ssie
%Gross Profit Margin 1% 46% 54% 53% 54%
" A10a9 P/E suinalulaginoinue voulngoglus:au 32.39X dou
Net Profit 24.46 34.39 64.04 114.16 14464 L - e 4 o
Growth (YoY) N/A 41% 86% 78% 27% S:AU P/E NnAndnvou SICT uuadlinivinainagn 31.49X Iuodnu
Net Profit Margi 8% 1% 18% 21% 22% » = : — v - v
SR Isn{8lsunananolunisus:igusiAtarkuied 22 vou SICT In i

EPS 0.08 0.10 0.16 0.29 0.36

8.99-9.24 UIN J Upside Us:uru 17-20%

Source: DAOL Strategy
DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Stock insight DAOL SEC

SICT “luztirdosnAnnunel *22 Al 9-9.25 uan § Upside 17-20%”

" uzth “Go” UsnanUnnunet * 22A 9-9.25 uan 33 P/E A 31.5X-32.4X T Upside 17-20% rlsid Upside opportunity Kanssie Immobilizer iaulnsio
Tu 2H22 (U1Suguanlu 4 NAUSSAY)

* |Joifigunundu Tech (AaIRU ArfnlsiAUIng) SICT ds:Au P/E gnndnieulunau na:s1mAUSILTEnAuTUIRsuInAUIngiaavedt *22 (< High 17%)

= nasUs:nAlEnnrung Animal ID Tu AUS 2:10unidasudranylunmsiauulkulueunasniaze:rinlissiia Animal ID 1nUlnIUURMoNS:IAR

Market Cap EPS Growth (%) PE Ratio PBV Ratio Dividend Yield (%)
Company Name Ticker
(Million THB) 2022F 2023F 2023F 2022F 2023F 2022F 2023F
* ILICON CRAFT TECHNOLOGY CO SICT TB Equity THAILAND 3,080.00 71.88% 23.64% 28.00 22.65 6.42 5.50 22.25 25.90 1.80% 2.60%

BLUEBIK GROUP PCL BBIK TB Equity THAILAND 9,100.00 31.80% 59.25% 77.58 48.72 15.31 13.29 20.39 29.08 0.80% 1.27%
NEX POINT PARTS PCL NEX TB Equity THAILAND 27,126.13 -873.44% 97.98% 32.73 16.53 7.43 5.64 25.75 39.30 1.44% 2.88%
ENERGY ABSOLUTE PCL EA TB Equity THAILAND 307,725.00 34.63% 8.61% 37.36 34.40 7.67 6.81 22.28 20.08 0.65% 0.80%
KCE ELECTRONICS PUB CO LTD KCE Equity THAILAND 65,296.00 5.53% 62.88% 25.41 15.60 4.51 4.21 18.24 20.33 2.94% 3.17%
SYNNEX THAILAND PCL SYNEX TB Equity THAILAND 16,184.60 -2.65% 15.11% 19.23 16.71 3.88 3.63 21.32 22.89 3.94% 4.53%
STARS MICROELECTRONICS THAI SMT TB Equity THAILAND 4,461.07 4.00% -3.85% 20.38 21.20 2.73 2.70 13.40 12.60 1.89% 1.89%
ASIASOFT CORP PCL AS TB Equity THAILAND 7,702.13 -21.24% 15.73% 18.43 15.92 #VALUE! #VALUE! 46.70 38.50 #VALUE! #VALUE!
hemge
Overall -93.69% 34.92% 32.39 28.97 #VALUE! #VALUE! #VALUE! #VALUE!
Domestic -93.69% 34.92% 32.39 28.97 #VALUE! #VALUE! #VALUE! #VALUE!
International 0.00% 0.00% - - - - 0.00% 0.00%

Source: Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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DERIVATIVE IN TREND DAOLSEC

By Strategy Research

26 August 2022

1o Long

SETS0 Index Futures Sep-22 (S50U22) 1040.00
1030.00

1020.00
|‘-I1I o 1010.00

IUOSU : 984-987

(R oAl

I
| r,l'lI il i o) seeos FEED

IU9ATU : 994-1000

Cut : 980

SET50 Index Futures
SET50  S50U22  S50722 |
Close 99567  989.10 991.40
Chg 75 6.6 7.4
ol 64,691 136
Theoritical - 995.85 996.03
Basis - -6.57 -4.97
Prem/Disc - -6.75 -4.63

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

b y il 84.25

! J'“J'f-l'-" I K q Iﬂ 97000
it - ;

Vol B

960.00

930.00

920.00

910.00
Da

nFAN1Inan: Sideway-Sideway up

Short-TermView

® iauvn Long: i Long MOoA 089 gngrunazsuval
$50U22 VULNAUSIonu 984-987 9a natnduagTulhun
VounIsWusio Sideway up Tusoud SET50 nia: Woi90$
fhaunadounuasinudAcyi 1000 9 nnuuldlnnann
2: Rally sio AFNIKanVeuIsHluBoutiAe Long

® iauvn Short: Wait & See

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus
By Strategy Research

26 August 2022

DAOLSEC

Short on Strength

Gold Spot Price,RT (IQXGL) 2200.00

2150.00
2100.00
2050.00
2000.00

“er,a’l,l‘ 1950.00
" 1900.00
'1-1-"'1'-"1 h‘] 1850.00

pl,  1760-1765
oSN 7]

IUDANU : 1760-1765

nFNaInan: Sideway

® @iduvl Long: Ua Long llaznaul Wait & See

" jiduva Short: nauvaU (Tus:o:4U) ISUSoUNAY
av 1Is1muzu1TAAN Short Tuanuru: Short on
Strength AlluasinuTulsu 1760-1765 9 Tu Gold
Spot lla:Didmuelunasifivnalsiuviasi lsunuo
SUUSIofU 1742-1750 9A MIENAU

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

1650.00
1600.00

1 55082

Mg 17424750

Weekly Key Event

» 23 Aug 22: US New Home sale MoM

» 25 Aug 22: US Initial Jobless Claim

» 25 Aug 22: US GDP Annualized QoQ

> 26 Aug 22: US Advance Goods Trade Balance
» 26 Aug 22: US PCE Deflator MoM

> Pending Event: Russia-Ukraine Meeting

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5) www.daol:co:th™ (F) (@) dzolith




DAOLSEC
TECHNICAL VIEW

26 August 2022 # 156

nusluuniguonnius:=o:=Iumno

IUOSU 1633-1638 9A IUOAU 1651-1660 R

54.75-55.50 2.66-2.74
58.00-60.00 2.86-2.96
Cut Loss Cut Loss _
< 52.25 < 2.58

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



i@ CASH BALANCE

26 August 2022

KANNSWENATNIN9:5R Cash Balance mUINCUZNTS
Auonulnetiioyasun 19-25 &.n.65

uAMNSGoVE  1-Week Tumover

(au) (%)

MAI : ALL Negative PE 404 81%
INUZINMSAWON Cash Balance
1.PE>401M

2. USUrunsBovie SET > 500 aU/AUK // MAI > 400 AU /UMK

3. 1 Week-Turnaver > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

naNNSWENRAR Cash Balance s:n3EUATK (Trading Alert)

*ARIN 244.n.65-13n.9.65

nannSweiRinSuuran Cash Balance IUAUAK 294.A.-2 .0

*0TO/ OTO-WH1 154d.A. 656 —1N.4. 65

ASN Ham Cash Balance WAinsm Ury@ Cash 5ull

KUEIKR
= 536U 1 - TRBafouNnsoWIlUER 100% riauida (Unyd Cash Balance)
+ AMUAUNDIRLBIVE
*s:U 2 - TRSaf0BMsaNAUEAR 100% riauda (UnsG Cash Balance)
+ AUALOMUIUTaVE + AU Net Settlement
* 50U 3 : IRGoFA0ENISINITUER 100% riaLida (UnyS Cash Balance)
+ AMUALONUYIILUTaVIE + AU Net Settlement + RLBOVERDASD 1 Surhms

() 023511800 &8 www.d
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 34 0.1 41 0.36 16.7 442 1,3041 25-Aug-22
World The Global Dow 36776 (10.5) -0.3 0.1 42 -10.4 -8.5 25-Aug-22
(Government) US:5-YearBond 3.2 0.1 19 0.60 17.8 28.1 2734 25-Aug-22
The Global Dow Euro 3,469.3 10.9 0.3 0.2 6.0 -0.1 79 25-Aug-22 USH0-YaarBsnd a0 o' 18" 049 142 29.4 1254  25-Aug-22
PRHEN L 4884 (29 05 00 5.0 R 1287 [25°Aug=22 US:30-Year Bond 32 00 09 031 7.7 324 670  25-Aug-22
Bloomberg World Index 3834 09 0.2 0.0 5.2 206 16.3 25-Aug-22 THAILAND: 2-Year Bond 15 0.0 14 -076 25-Aug-22
MSCIWorld 2,768.5 (19.2) -0.7 1.2 55 -9.3 -11.0  25-Aug-22 THAILAND: 5-Year Bond 20 0.0 17 -020 25-Aug-22
MSCIEmergin Market 1,003.4 20 0.2 1.9 14 -12.1 -20.7 25-Aug-22 THAILAND: 10-Year Bond 26 0.0 15 -007 25-Aug-22
MSCIThailand 5333 5.8 11 0.7 5.8 0.5 4.8 25-Aug-22 THAILAND: 30-Year Bond 3.8 0.1 16 -0.05 25-Aug-22
Americas Dow Jones 33,2918 (415.0) ? -1.2 1.0 48 -4.0 -55 25-Aug-22
RASDAR 12,639.3 (65.9) 0.5 1.7 9.3 =AU -15.4 25-Aug-22 Other Bloomberg Commodity Index 1241 18 -05 4.0 -02 308 25-Aug-22
S&P 500 41991 (294) -07 14 74 =73 -61  25-Aug-22 Crude Oil - WTI (spot month) 925 18 05 21 77 379  25-Aug-22
Europe Stoxx Europe 600 4334 (4.0) -09 0.3 1.7 -4.9 -7.9 25-Aug-22 Crude Oil-Brent 99.3 26 05 -4.4 -7.9 404  25-Aug-22
Euro Zone Euro Stoxx 50 3,6745 (55.8) -15 0.2 238 58 -119  25-Aug-22 Coal Newcatle (USD/Ton) 4175 13 12 1.8 61.2 1445  25-Aug-22
France CAC 40 63816  (1143) 18 -0 27 40 43 25-Aug-22 Baltic DryIndex 11230  (197.0) -74 -455 -52.4 -732  25-Aug-22
German DAX 132720 (272.6) 20 04 13 79 460  25-Aug-22 Rubber (TOCOM) Yen/Kg. 2244 0.4 0.9 92 -12.8 120  25-Aug-22
UK FTSE100 74797 (706) 09 04 24 05 5.0 25-Aug-22 Sugar Futures (USD /Ib.) 179 ©0.2) -0.8 25 -74 -17  25-Aug-22
Copper(LME) USD/Ton 8,167.0 66.1 1.3 9.4 -21.2 -12.8 25-Aug-22
Asia-Pacific MSCIAC Asia Pacific Index 160.2 0.5) -03 15 0.7 =192 -18.7  25-Aug-22 China Hot Rolled Steel 40290  (12.0) 04 37 235 297
Thailand SET Index 1,643.5 176 1.1 0.7 58 -3.1 26 25-Aug-22 GOLD (spot) 1,758.7 17 02 20 92 21 25-Aug-22
China Shanghai SEComposit 3,246.2 (11.8) -04 1.0 -1.0 -0.2 -7.3 25-Aug-22 Soybean Meal Futures 4580 93 0.4 286 20 29.0 25-Aug-22
China Shenzhen CSI300 4,116.2 (34.8) -0.8 0.8 -3.1 2.5 -143 25-Aug-22 Crude Palm Oil 4239.0 1490 041 97 337 79 25-Aug-22
HongKong Hang Seng 19,968 .4 1954 1.0 3.6 -4.5 -9.2 -214  25-Aug-22 Corn 657.5 315 0.1 10.3 -12.2 19.1 25-Aug-22
Philippines Philippines Stock Exchange 6,706.4 (157.4) 2.3 09 7.8 -6.9 -1.7 25-Aug-22
Indonesia Jakarta SE Composite 71742 18 0.0 -0.3 4.4 15 18.4 25-Aug-22 Bitcoin 216479 3736 07 91 527 543  25-Aug-22
Japan Nikkei 28,4790  (451.3) -16 09 40 2.4 36 25-Aug-22 Ethereum 17084 215 18 07 482  -462  25-Aug-22
Singapore Straits Times 3,247.8 1.3 0.0 0.4 1.7 -4.7 45 25-Aug-22 ARKW Investments 556 0.5) 24 86 363 616 25-Aug-22
South Korea Korea Stock Exchange 24773 (15.4) -06 0.8 35 -10.2 -20.2 25-Aug-22 Global x Auto & Electric ETF 250 0.4 25 1.3 -93 -10.9 25-Aug-22
Vietham Vietnam Ho ChiMinh 1,288.9 19.7 16 0.9 8.8 -13.6 -0.9 25-Aug-22 BABA (Hong kong ; HKD/share) 93.8 4.3 8.8 -10.2 -16.3 -42.2 25-Aug-22
Taiwan TaiwanWeighted 15,2000 (208.7) -1.4 0.9 2.7 -14.1 -10.9 25-Aug-22
Currency USD Index Spot Rate 108.5 0.3 0.3 0.1 1.3 10.3 16.6 25-Aug-22
USD-EUR 1.0 0.0) -0.6 -0.1 -15 -9.9 -152  25-Aug-22
USD-GBP 1.2 0.0 0.0 -0.2 -1.8 -99 -13.8  25-Aug-22
YEN-USD 136.5 0.5) -04 -0.2 0.1 12.2 -19.5 25-Aug-22
CNY-USD 6.8 0.0 05 0.1 -14 8.0 -5.5 25-Aug-22
THB-USD 35.8 0.1 0.2 -0.2 2.3 7.7 -8.8 25-Aug-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week)

Date Country Event Period Surv(M) Prior
22-Aug CH 1-Year Loan Prime Rate Aug-22 3.6% 3. 7%
23-Aug usS New Home Sales MoM Jul -0.9% -8.1%
24-Aug TH Customs Exports YoY Jul 10.9% 11.9%

us Pending Home Sales MoM Jul -3.4% -8.6%
25-Aug US  Initial Jobless Claims Aug-22 - 250k
us GDP Annualized QoQ 2QS -0.8% -0.9%
26-Aug us Advance Goods Trade Balance Jul -$99.43b -$98.2b
us PCE Deflator MoM Jul 0.1% 1.00%
us U. of Mich. Sentiment Aug F 54.7 55.1
TH Mfg Production IndexISIC NSA YoY Jul 7.7% -0.1%
27-Aug CH Industrial Profits YoY Jul -- 0.80%
30-Aug EC Consumer Confidence Aug F -- --
31-Aug JN Retail Sales YoY Jul - 1.5%
CH Manufacturing PMI Aug 49.7 49.0
TH BoT : Thai's Economic Monthly Report Jul - -$1873m
EC CPI Estimate YoY Aug -- 0.09
1-Sep CH Caixin China PMI Mfg Aug - 504
us Initial Jobless Claims Aug-22 -- --
us Construction Spending MoM Jul -- -1.1%
us ISM Manufacturing Aug -- 52.8
2-Sep us Change in Nonfarm Payrolls Aug -- 528k
us Unemployment Rate Aug -- 3.5%
us Average Hourly Earnings MoM Aug -- 0.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

(*) 02351 1800

@ www.daol.co.th

(F) daol.th

@) daol.th



Calendar (Month) DAOL SEC

World Economic Indicators & Event source : Bloomberg lia: KTBST
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Aug CH  Caixin China PMI Mfg 15-Aug JN GDP Annualized SA QoQ 24-Aug TH Customs Exports YoY
EC Unemployment Rate CH New Home Prices MoM us Pending Home Sales MoM
US  Construction Spending MoM CH Retail Sales YoY 25-Aug us GDP Annualized QoQ
us ISM Manufacturing TH GDP YoY us Initial Jobless Claims
3-Aug EC  PPIYoY us Empire Manufacturing 26-Aug us U. of Mich. Sentiment
EC Retail Sales MoM 16-Aug us Building Permits MoM TH Mfg Production Index ISIC NSA YoY
4-Aug us Initial Jobless Claims us Housing Starts MoM 27-Aug CH Industrial Profits YoY
5-Aug TH CPI YoY us Manufacturing (SIC) Production 31-Aug JN Retail Sales YoY
US  Change in Nonfarm Payrolls 17-Aug JN Exports YoY CH Manufacturing PMI
7-Aug CH Exports YoY EC GDP SAYoY TH BoT: Thai's Economic Monthly Report
CH  Exports YoY CNY us Retail Sales Advance MoM EC CPI Estimate YoY
9-Aug TH  Consumer Confidence us FOMC Meeting Minutes
10-Aug CH CPIYoY 18-Aug EC CPI YoY
TH BoT Benchmark Interest Rate us Initial Jobless Claims
US CPIYoY us Existing Home Sales MoM
US  CPIExFood and Energy YoY TH Car Sales
11-Aug US  PPIFinal Demand MoM 22-Aug CH 1-Year Loan Prime Rate
us Initial Jobless Claims 23-Aug EC Consumer Confidence
12-Aug US  U. of Mich. Sentiment us New Home Sales MoM

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy 35.90
115 : 37.00

110 Thai Baht / USD 35.00
105 33.00
100 31.00
95 Dollar Index 29.00
90 27.00
85 25.00

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daolcoth  (F) daol.th @) daol.th



Bond Yield vovansyd DAOL SEC

Bond Yield

—GTIl 10 Govt —USGG 10 YR Index
3.0000
Bond Yield 10 U 5 0000
1.0000
0.0000
0.4260 -1.0000
Real Yield
-2.0000
— — — — — — — — — — — — AN AN AN Q) 2\ AN AN AN
@ e g4 g g g g g g qog g g g g g g g d
c fo! = S > c S o Q H > c Q = S > c S o
g ¢ £ &£ 853 2 §8 288 5 ¢ 8 & 8 5 3 3

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate
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—Federal Funds Target Rate US —Thai (repo 1 day)

<< update 2iayanng Juusnaasdlaui >>

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)

<< update 2ayanng Juusnuavdlaui >>

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,814,179
9,000,000 -
8,000,000 o >0 %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 | 4,600,000 LU
D 7,000,000 - c
c O
g 6,000,000 - 2,641,152 B 4!100’000 E
S 5,000,000 - . 3.600,000 =
4,000,000 - T
a - 3,100,000
L. 3,000,000 - @)
- 2,600,000 |1
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2ayanng Juusnuasguavi >>
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700,000.00 60,000,000
600,000.00 55,000,000 DAO L S E (:
500,000.00 50,000,000
400,000.00 - - —
st oo P L g0 Aol1AaVNISEOauNSwWeVvol 1,338.00 04-05-22  8,903,659.0
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Market P/E (current & Forward) 25-Aug-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend C?J”e”t_ LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,495.49 16.85 E 14.52 E 13.08 4.24 5.94 25-Aug-22 4:05:00 PM  yatdie
PSE - PHILIPPINE SE IDX PH 6,706.43 17.33 . 15.94 13.48 191 5.77 25-Aug-22 1:50:00 PM  #la1lilud
Straits Times Index STI Sl 3,247.80 12.26 = 12.56 = 10.98 3.97 8.16 25-Aug-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,477.26 10.47 E 10.40 = 9.68 2.15 9.55 25-Aug-22 4:03:30 PM tamate
TAIWAN TAIEX INDEX __TA  15,200.04 10.96 = 1053 = 11.02 | 462 9.13  25-Aug-22  12:49:00 PM ‘lgiwiiu
" STOCK EXCH OF THATINDEX T "TH ™1 164382 687 & isea iAoy UTRI T TTTTTEO3smAuga2 508:00 M flua (SET)
T THAISETSONDEX TH T seser 1725t 1628 i 1509257 hB025Aug22 50BO0PM v (SETSO)
~ S&PBSESENSEXINDEX ~ IN  58960.14 i 2273 E 2166 = 1862 123 440 25-Aug-22  6:29:09 PM Auidn
JAKARTA COMPOSITE INDEX ID 7,174.21 15.37 = 16.42 E 15.51 251 6.51 25-Aug-22 3:00:00 PM  duimiitdiel
HO CHI MINH STOCK INDEX VN 1,288.88 13.78 & 12.38 = 10.42 1.44 7.26 25-Aug-22 3:02:14 PM  Faaunu
SHANGHAI SE A SHARE INDX CH 3,401.72 14.17 = 11.30 = 9.93 251 7.06 25-Aug-22 3:29:56 PM 3u (A-Shares)
SHANGHAI SE COMPOSITE CH 3,246.25 14.15 E 11.29 = 9.91 2.51 7.07 25-Aug-22 3:29:56 PM 3u (Composite
HANG SENG INDEX HK 19,968.38 7.55 = 10.27 E 9.07 3.54 13.25 25-Aug-22 3:08:42 PM &avny
DOW JONES INDUS. AVG us 32,969.23 18.16 : 1759 = 15.96 2.02 5151 25-Aug-22 22-Aug-22 &wis1 (Dow Jc
S&P 500 INDEX us 4,140.77 20.25 . 18.27 16.98 1.58 4.94 25-Aug-22 22-Aug-22  gudg4 (S&P-5(
NASDAQ COMPOSITE us 12,431.53 38.97 E 27.29 = 23.02 0.82 2.57 25-Aug-22 22-Aug-22 &uisv (Nasdal
CAC 40 INDEX FR 6,398.22 13.40 = 10.38 E 10.80 3.01 7.46 25-Aug-22 6:29:00 PM ¢l5oLeia
DAX INDEX GE 13,251.41 12.76 & 1092 = 10.37 3.49 7.84 25-Aug-22 6:29:09 PM gas3iu
NIKKEl 225 JIN 28,479.01 28.74 . 15.96 15.04 1.96 3.48 25-Aug-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,710.16 14.76 = 12.16 = 11.87 3.30 6.77 25-Aug-22 6:29:00 PM 1151 (300 ussh
Euro Stoxx 50 Pr EC 3,674.84 1371 = 11.25 = 10.98 3.37 7.29 25-Aug-22 6:29:00 PM 151 (50 u58n’
STXE 600 (EUR) Pr EC 433.34 15.19 * 12.00 = 11.65 3.34 6.58 25-Aug-22 6:29:00 PM 151 (600 w33
MSCI WORLD MULT 2,736.01 17.57 = 16.12 = 15.22 2.07 5.69 25-Aug-22 22-Aug-22  aaaviulan (M
L J L4

@) daol.th
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25-Aug-22 Trailing 12M Earnings per Share General Estimated Earnings EPS Gowth EPS Gowth - EPS Gowth EPS Gowth

- [
Market EPS EPS  Curgent FWD P/E ('65) FWD PIE ('66) 2020 2021 = 2022 . 2023

Earnings Yield M -

L ]

2019 2020 Trailing 12M 2022(f) 2023(f) historical yields EPS 2022 EPS 2023 curent : :

L ]
uaLda 89.7 71.1 88.8 103.0 114.3 5.9 14.5 13.1 #N/A N/A -20.7% 24.8% 3 16.1% u 11.0%
ARUus 452.8 218.3 387.1 420.7 497.4 5.8 15.9 13.5 543 -51.8% 77.3% = 8.7% . 18.2%
Rorldls 258.3 75.4 264.9 258.5 295.7 8.2 12.6 11.0 #N/A N/A -70.8% 251.2% g -2.4% . 14.4%
RV 98.3 114.8 236.7 238.3 255.8 9.6 10.4 9.7 761,761 16.8% 106.2% . 0.7% M 7.4%
‘Teiniu 614.1 754.8 1,387.5 1,443.7 1,379.3 9.1 10.5 11.0 3,098 22.9% 83.8% = 4.1% . -4.5%
‘ne (SET) 86.2 36.8 97.4 103.8 109.8 5.9 15.8 15.0 12,013 -57.3% 164.5% " 6.5% u 5.8%
‘Ina (SET50) 56.6 32.8 57.7 61.3 66.0 5.8 16.2 15.1 12,289 -42.0% 76.0%;= 6.3% u 7.6%
duLfia 1,655.8 1,429.6 2,593.9 2,721.5 3,166.8 4.4 21.7 18.6 1,129 -13.7% 81.4% 4 4.9% . 16.4%
dulafivda 288.8 122.9 466.8 437.0 462.5 6.5 16.4 15.5 392,152 -57.5% 279.9% 3 -6.4% u 5.8%
aauiu 63.6 64.0 93.5 104.1 123.7 7.3 12.4 10.4 3,939,161 0.7% 46.2% = 11.3% . 18.9%
3u (A-Shares) 223.5 208.3 240.1 301.0 342.7 7.1 11.3 9.9 13,296 -6.8% 15.2% g 25.4% . 13.9%
Ju (Composite) 213.8 196.0 229.4 287.5 327.4 7.1 11.3 9.9 13,967 -8.3% 17.0% . 25.4% M 13.9%
davny 2,429.6 1,905.5 2,645.0 1,943.6 2,201.9 13.2 10.3 9.1 578 -21.6% 38.8% = -26.5% . 13.3%
anssv (Dow Jones) 1,467.9 1,254.6 1,815.2 1,874.6 2,065.7 5.5 17.6 16.0 0 -14.5% 44.7% 3 3.3% . 10.2%
auig4 (S&P-500) 155.1 123.5 204.5 226.6 243.9 4.9 18.3 17.0 #N/A N/A -20.3% 65.6% = 10.8% " 7.6%
ansgY (Nasdaq) 205.7 220.1 319.0 455.5 540.0 2.6 27.3 23.0 1,636 7.0% 45.0% n 42.8% . 18.5%
LS Bt 274.7 107.0 477.6 616.3 592.5 7.5 10.4 10.8 232 -61.1% 346.5% 1 29.1% u -3.9%
asiuy 570.4 318.5 1,038.6 1,213.9 1,278.0 7.8 10.9 10.4 #N/A N/A -44.2% 226.1% = 16.9% . 5.3%
eirlu (Nikkei) 1,130.9 874.4 990.9 1,784.5 1,893.3 3.5 16.0 15.0 28 -22.7% 13.3% g 80.1% . 6.1%
7151 (300 v3sn) 78.0 37.3 115.8 140.7 144.0 6.8 12.2 11.9 #N/A N/A -52.1% 210.2% . 21.4% M 2.4%
#1151 (50 v3En) 187.6 67.2 268.1 326.6 334.7 7.3 11.3 11.0 #N/A N/A -64.2% 298.7% = 21.8% . 2.5%
7151 (600 v3sn) 19.3 8.8 28.5 36.1 37.2 6.6 12.0 11.7 #N/A N/A -54.5% 224.9% 3 26.6% . 3.0%
aaaulan (MSCI) 114.1 81.9 155.8 169.7 179.8 5.7 16.1 15.2 19,292 -28.3% 90.3% = 9.0% M 5.9%
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulnuaNNIsasnuiunatnkg lunna:gogioan

MSCI World | MSCI EM S&P-500 [ SET Index NASDAQ

Total Return| SD Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day -0.3% 1.1% -0.7% 1.1% -0.8% 1.2% 0.1% 1.6% 1.0% 0.4% -0.6% 2.1%
1 month 9.5%| 5.3% 3.4%| 58% 1.2%| 6.0% 12.0%| 8.1% 6.1%| 25% 14.2%| 10.8%
3 month 56%| 5.0% -0.8%| 5.6% -0.9% 5.9% 9.6% 8.4% 1.2% 35% 13.8%| 171.6%
6 month -5.8% 4.0% -16.3% 4.1% -15.8% 4.2% -0.7% 7.6% -2.9% 3.9% -3.9%| 710.2%
9 month -12.2% 3.0% -18.8% 3.4% -19.6% 3.6% -7.9% 6.2% 1.0% 3.7% -18.5% 8.7%
12 month -8.1% 2.5% -17.6% 5.7% -18.3% 5.7% -1.2% 5.1% 8.3% 35% -10.1% 7.1%
Month to date 2.9% 5.3% 1.9% 5.7% 0.8% 5.9% 3.8% 8.0% 4.0% 25% 4.7%| 10.8%
Quarter to date 10.1%| 9.3% 1.7%| 10.0% -0.4%| 10.5% 13.4%| 146% 4.5%| 55% 17.7%| 19.6%
Year to date -12.1% -16.2% -16.6% -9.2% 0.5% -16.7%
2U 8.6%| 171.8% -21%| 15.2% -3.5%| 16.0% 141%| 15.6% 13.9% 13.9% 8.3%| 21.5%
3U 11.0%| 20.3% 3.8%| 19.3% 4.6%| 19.2% 15.9%| 24.2% 3.1%| 79.9% 18.9%| 26.9%
41U 8.2%| 18.1% 21%| 17.8% 2.3%| 18.0% 12.7%| 22.3% 22%| 18.1% 14.5%| 25.4%
5U 8.8%| 16.3% 1.4%| 16.7% 2.2%| 16.9% 14.1%| 20.6% 3.9%| 16.8% 16.9%| 235%
10U 9.3%| 134% 2.8%| 15.1% 5.0%| 149% 13.9%| 16.7% 6.2%| 15.7% 16.7%| 19.2%
Remark : Total Return 3a9n3ugareiReunuduisnvodsouioantiue 20-Aug-2022 Source : Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @ www.deolcoth  (F) daolth @) daol.th



SET Index Target for 2022

SET Index Target for 2022 SET TARGET SET INDEX
15-Aug-22 Worst Base Best 1,620
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.4 11,400
Best 1,134,903 | 13% 95.7 : 16.9
Base 1,104,547 10.1% 93.2 1577 1708 1774 17.4 11,857
|
Worst 953,195 | -5% 80.4 - 20.2
\—------------------,
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,167,967 5.7% 98.2 16.5 11,895
Year 2024 1,318,285 12.9% 110.8 14.6 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 12.87% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

17-Aug-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET: Net Profit & Net Profit Margin

600,000
8.6% 8.7%
500,000 7.8%
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8 400,000 6 o
p ’ ' g 351,876
o) 4.8% :
= 300,000  4.6% o 258,351 26,213 264,014 548 484
a1 208,412
.. 200,000 166,162 1043%
= 132,454 124,695
0
R T S S R S SR S
e L F e N e Y
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SET : Revenue
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET : Net Profit Margin
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4.6%

o o o o — — — — o~ o~
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Spread Ulnsia n1a: Asusin1dunlnAnmun DAOL SEC

------ ETHYLEN (SE)  ------ HDPE (flim) (SE) Dubai Bloomberg Commodity Index & Dollar Index
——Bloomberg Commodity Index =~ —— DOLLAR Index
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S1ATUNJUAU Brent 11a: S1AMNOYAN DAOL SEC

Brent Crude & Gold Price
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AU 159ARUINITY (TOP) AuAInsnaUINIY
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S1AMNIURU & S1A1 BANPU DAOL SEC

COAL PRICE (Newcastle) & BANPU
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S1A1 Cotton DAOL SEC

COTTON
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Baltic Dry Index
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ANSIONISO llazs1IATRUIAUISOVOIINY DAOL SEC

Shipping Index and Stock Performance 25-Aug-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Aug-22 1,123.00 -7.4% 1,123.00 -7.4% 1,259.02 0.7% 3,029.00 0.0% 8.40 0.0% 15.90 1.3% 34.25 0.0%
24-Aug-22 1,213.00 -4.6% 1,213.00 -4.6% 1,250.65 -1.0% 3,029.00 0.0% 8.40 0.6% 15.70 -0.6% 34.25 1.5%
23-Aug-22 1,271.00 0.1% 1,271.00 0.1% 1,263.30 0.8% 3,029.00 -1.0% 8.35 0.6% 15.80 1.3% 33.75 -0.7%
22-Aug-22 1,270.00 -0.7% 1,270.00 -0.7% 1,253.51 -0.2% 3,060.00 0.0% 8.30 -2.9% 15.60 -0.6% 34.00 -2.2%
19-Aug-22 1,279.00 -3.1% 1,279.00 -3.1% 1,255.57 0.5% 3,060.00 0.0% 8.55 -1.7% 15.70 -2.5% 34.75 -1.4%
18-Aug-22 1,320.00 -5.3% 1,320.00 -5.3% 1,249.31 -0.2% 3,060.00 -1.0% 8.70 -0.6% 16.10 0.0% 35.25 -7.2%
17-Aug-22 1,394.00 0.5% 1,394.00 0.5% 1,252.42 3.1% 3,091.00 0.0% 8.75 0.6% 16.10 -0.6% 38.00 -1.9%
16-Aug-22 1,387.00 -1.2% 1,387.00 -1.2% 1,214.56 -4.1% 3,091.00 -1.0% 8.70 -0.6% 16.20 -1.2% 38.75 2.0%
15-Aug-22 1,404.00 -9.8% 1,404.00 -9.8% 1,266.22 -1.0% 3,123.00 0.0% 8.75 -1.1% 16.40 -4.7% 38.00 -3.8%
11-Aug-22 1,556.00 -2.3% 1,556.00 -2.3% 1,279.27 0.0% 3,123.00 -0.8% 8.85 -0.6% 17.20 -0.6% 39.50 -0.6%
10-Aug-22 1,592.00 1,592.00 1,279.27 3,148.00 8.90 17.30 39.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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