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Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update
World The Global Dow 49877 448 i 0.9 -0.0 16 6.6 249 25-Sep-24
DJ Global 634.7 45 i 0.7 0.0 1.6 52 280 25-Sep-24
Bloomberg World Index 1,959.8 15.4 0.8 0.0 17 5.1 285 25-Sep-24
MSCIWorld 36959 19.0 0.5 -0.2 15 52 299 25-Sep-24
MSCIEmergin Market 1,136.8 304 27 04 29 47 20.0 25-Sep-24
MSCIThailand 4959 6.8 14 -0.0 6.9 136 0.3 25-Sep-24
Americas Dow Jones 419148 (148.6) l -04 -0.7 1.8 74 233 25-Sep-24
NASDAQ 18,082.2 133.9 i 0.7 0.0 1.1 20 36.3 25-Sep-24
S&P 500 5,722.3 19.7 i 0.3 -0.2 1.6 48 319 25-Sep-24
Europe Stoxx Europe 600 519.1 49 09 -0.1 0.2 15 16.0 25-Sep-24
Euro Zone Euro Stoxx 50 49169 454 09 -0.5 0.4 0.5 191 25-Sep-24
France CAC 40 75656 65.4 09 -05 -0.3 1.2 6.9 25-Sep-24
German DAX 18,918.5 198.5 1.1 -04 1.6 37 240 25-Sep-24
UK FTSE100 8,268.7 38.7 0.5 -0.2 -0.7 1.3 8.4 25-Sep-24
Asia-Pacific MSCIAC Asia Pacific Index 189.6 3.1 1.7 -00 20 5.0 202 25-Sep-24
Thailand SET Index 1,461.6 99 0.7 -0.0 71 12.3 -2.2 25-Sep-24
China Shanghai SE Composit 2,896.3 159.5 58 12 14 2.4 -6.6 25-Sep-24
China Shenzhen CSI300 3,401.5 200.5 6.3 15 23 -1.7 -79 25-Sep-24
HongKong Hang Seng 19,1291 870.5 48 0.7 75 8.0 9.5 25-Sep-24
Philippines Philippines Stock Exchange 7,362.6 110.3 15 -0.9 58 14.8 175 25-Sep-24
Indonesia Jakarta SEComposite 7,740.9 2.1) -0.0 -05 1.8 9.6 118 25-Sep-24
Japan Nikkei 37,8703 146.3 04 -0.2 -0.6 -4.3 172 25-Sep-24
Singapore Straits Times 3,583.3 41.5) ‘ -141 -141 55 7.5 115 25-Sep-24
South Korea Korea Stock Exchange 2,596.3 3.0 0.1 1.7 -2.2 -7.2 72 25-Sep-24
Vietnam Ho ChiMinh Stock Exchange 1,287.5 15.4 1.2 08 06 34 131 25-Sep-24
India BSE Sensex 85,169.9 625.6 07 0.3 42 78 29.2 25-Sep-24
Taiwan TaiwanWeighted 22,761.6 602.2 2.7 1.5 2.3 -1.2 39.8 25-Sep-24
Currency USD Index Spot Rate 100.9 0.2 J 0.2 0.0 0.1 -4.7 -5.0 25-Sep-24
USD-EUR 11 0.0) -0.3 0.0 -0.2 39 5.3 25-Sep-24
USD-GBP 13 0.0 g 0.0 0.0 1.0 54 96 25-Sep-24
YEN-USD 1448 0.9 i 0.6 0.1 -0.0 -10.0 3.1 25-Sep-24
CNY-USD 7.0 0.0) -0.2 -0.0 13 -32 40 25-Sep-24
THB-USD 32.8 0.1) i -0.4 0.1 3.8 -10.8 111 25-Sep-24

Bloomberg

Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg % chg % chg % chg update
Bonds Yield (%) US:2-YearBond 3.6 0.0) -0.9 -0.17 -9.1 -25.1 -30.6 25-Sep-24
(Government) US:5-Year Bond 35 0.0 08 -0.09 -4.8 -19.4 -235 25-Sep-24
US:10-YearBond 38 0.0 1.2 -0.20 -3.0 -13.9 -16.7 25-Sep-24
US:30-YearBond 41 0.1 14 -0.13 -1.3 -9.2 -116 25-Sep-24
THAILAND:2-Year Bond 2.2 0.0 0.9 0.22 25-Sep-24
THAILAND:5-Year Bond 2.2 0.0 0.5 -0.06 25-Sep-24
THAILAND: 10-Year Bond 25 0.0 0.1 -0.19 25-Sep-24
THAILAND:30-Year Bond 3.2 (0.0) -0.3 -0.02 25-Sep-24
Other Bloomberg Commodity Index 100.2 2.0 2.1 -0.0 3.9 -0.8 -5.3 25-Sep-24
Crude Oil - WTl(spot month) 69.7 @.2) -3.1 -0.2 -10.1 -145 -230 25-Sep-24
Crude Oil - Brent 735 (1.0) 14 23 -7.0 -15.0 213 25-Sep-24
Coal Newcatle (USD/Ton) 142.9 39 238 18 -2.9 54 -17.3 25-Sep-24
Baltic Dry Index 2,014.0 38.0 19 038 14.3 -1.8 189 24-Sep-24
Rubber (TOCOM) Yen/Kg. 4047 207 54 -1.1 109 17.3 75.3 25-Sep-24
Sugar Futures (USD /1b.) 234 0.7 2.9 13 25.1 13.7 -1.6 25-Sep-24
Copper (LME) USD/Ton 9,677.6 331.2 3.5 0.1 55 2.3 19.8 25-Sep-24
ChinaHotRolled Steel 3,249.0 72.0 23 3.1 24 -12.4 -16.6 [
GOLD (spot) 2,656.9 35.0 13 -0.0 55 14.2 39.8 25-Sep-24
Soybean Meal Futures 3261 8.7 2.7 038 6.5 9.5 -16.8 25-Sep-24
Crude Palm Oil 41250 98.0 24 1.3 39 37 1565 25-Sep-24
Corn 415.3 13.5 34 0.9 12.9 4.5 -13.7 25-Sep-24
Bitcoin 63,488.7 665.2 1.1 -0.4 -0.3 5.6 1418 25-Sep-24
Ethereum 2,580.5 39.8 1.6 0.2 -39 -23.7 63.0 25-Sep-24
ARKW Investments 85.0 0.9 11 -0.7 40 8.9 612 25-Sep-24
Global x Auto & Electric ETF 228 04 1.9 -0.8 -041 -3.2 -32 25-Sep-24




Voume __|Value __|_____]| maiimpactGain_|impact |Trade |Change |%Chg _lVoume |vae | | SET Index (SET)

SCC ~0.7000 24600 -7.00 293 104406 2588566 PSG 10260 063 -003 500 538536 34134 3
0 105005 1030t <055 564 579978 587582 NEWS -18139 002 -001 10000 7020710 E ]
SCGP J04250 3200 <125 407 293050 932343 AIRA 102496 1521 <004 270 109 16 1470 i
ITC 102880 2140 +120 594 233988 492266 SICT 101880 540 -040 800 50384 27273 E s -
TRUE L02760 11204 <010  0.90 1171228 1313207 X0 L0680 2450 -040 166 27867 67949 I =
GPSC 102300 4725 <100 216 151291 717831 6TV 101297 015 <001 714 97407 1450 E J1a5000
HMPRO 202100 1070+ <020 190 441454 4723 HL 204215 880t 045 539 6502 5901 i
EGRIM .02100 24006 100 435 674605 1622217 24Cs .01092 478 <026 575 126676 60164 E i 112000
CPALL 201800 66004 -025 038 358797 2382596 BIS 201054 410 <034 904 12269 4882 L
SPALI L0760 2080+ +1.10 558 261175 537574 SIMAT 101024 218 <016 792 162325 34510 E | e
TS 04650 7425t 275 385 10809 81334 TNP 00045 378 -012 328 35608 13287 n
TTE 01554 1964 <002 103 7725133 1526928 LDC 200944 0691 <016 3019 217849 14091 E t! J142000
DIF 204275 9801 -015 155 310895 303580 CHOW 200790 254t =010 410 6345 1699
BLA 00080 2150t 070 337 78862 168242 BES L0.0780 2040 030 149 17044 34506 2 | 141000
SIRI 100966 1934 -007 376 2973764 565547 PPM J0.0756 2261 -018 865 64918 15123
BIC 00960 2460 -030 123 212428 524766 MEB 200750 3150 <025 080 2507 8113 2 140 140000
THG 00840 2120 -120 600 63786 135216 D J0.0748 3826 <022 641 150797 50022
CENTEL 00825 4025 <075 190 48840 197015 TPS .0.0738 340 <018 559 63159 21393 2 | 4120000
BCP 200550 3850 <050 132 174610 669330 ZIGA J0.0730 2220 <010 472 261302 59265
T™T 100532 494 076 1818 34635 17492 TPL L00728 151 <014 1022 177959 27775 ) N H* 1380 1
M 00525 20751 075 259 13132 38591 SWC 00588 354t =042 351 706 247 .
BAM 100520 9504 <020 215 275293 260204 AUCT 200540 960 <010 105 14819 14211 3 /- Ity 1 | i
TQMm 100500 2775 <100 374 8085 22303 AMA 200510 478 <010 214 11700 5570 L T LS 1] |
AP 00500 1000+ <020 204 258237 251379 CMO 00462 095t <011 1340 163282 15370 L I 1
STA £0.0480 2040 167 365460 907071 RWI 200450 0.63F <005 862 627810 42445 | 1 2 50 .
TSTH 00469 073 -007 1061 484512 35181 GEC 100440 820 <020 250 1722 1399 3 * J 1
TIDLOR 00460 1870t -020  1.08 202386 376412 BOL 00405 640t =005 079 6781 4339 E Y ]
THCOM 100450 13.804 <050 376 380453 523578 AU 200405 970+ 005 052 16352 15857 : §
PR 100420 2230 -070 324 72047 160734 DV8 200390 051 <003 625 2335 118 E I I i
GLOBAL 100420 1520 <010  0.66 98126 150107 +0.0378 526 ", . +T y |'| 4

| : i

i [ il E

| SET Impact Loss |impact_|Trade _|Change %Chg__Volume _|vale | || [mailmpactLoss |impact [Trade |Change |%Chg __[Volume lvale [ |
PTT

074 288180 970469 MGl -3.85 16930 25780

DELTA 109.501 045 134372 1475651 SEI 5.60 1141 329282 195244 b . | _—

VGI 2.381 1793 3834499 970461 ALPHAX 437 113311 8361 3 | ! - ]

CPN 67.00 147 82530 556124 LTS 1020 377 10764 11048 - | ‘

KTB 144 500977 1036812 BVG 3.044 -5.59 9376 2886 3 ]
BANPU 7.054 473 4307993 3036241 PRI 11.804 167 8246 9884 .

SCB 080 77045 858760 PROEN 3.88 348 226528 87763 £ E

VL 24.901 235 636784 1595713 TRP 9.751 152 19906 19549

MTC 297 220927 1092652 JUBILE 2.1 59 83 2 o o a 11260.00
GULF 043 196900 1128415 [ 3.02 258 9476 2873 &' 1438 1450 1470

PTTEP 140.001 036 145044 2045615 NAT 265 16407 9187 2 LLUIGTURRA mu s / J1250:00
BBL 0.64 87880 1369401 WARRIX 3.68 2.13 36503 13554 L o oL

BAY 0.92 2079 5645 MUD 150 -2.60 75 11 1124000
CPF 083 236152 570913 SENX 0.481 2.04 14257 674 LLUIATU a'] A&l 1405 1400

AWC 105 868012 331598 NETBAY 1.3 4679 8255 o e > /4 J1230.00
OR 17.20 058 140855 242035 G -3.95 13809 10208 T R T N

KBANK 156.00 032 72977 1140633 187 106 156282 - T T T Day
BTS 172 713875 360329 i

CBG 420 25815 198595 IMH 5.554 263 403 224

CK 2434 68814 139075 SAAM 720 137 959 584 SET 1461.58 20.04% Vol 13000 Proj 146154 056 -0.04% 16:55

PLANB 238 101158 84004 GAP: - SET Index

IRPC 178 220 1349245 241254 YGG 0.94 505 264060 24931 BVol  Bid Ask  OVNol Avg. 4990 %Buy 5212 %Sell 47.88

VIEHA 2,024 288 126669 25555 ADE 1.07 -3.60 5246 570 Open 146637 Volumel2540719U %B-S 424

BH 275.004 -0.36 19736 543803
BSRC 8.804 -2.22 37801 33616

High 1471.69 Vol5D 11828720 Value 62584339
Low  1460.23 Mktcap18132429 %Mcap 100.00

MEGA 39.50 -1.86 6092 24163 Prev  1462.10 BVPS N/A  P/BV 1.38
TOP 51.75¢ -0.48 141140 731460 %Swing 0.78 EPS N/A  P/E 18.19
GUNKUL -2.05 321518 92859 %B_Vol % % %0 Vol Impact -0.520 DPS N/A  Yield(36) 3.13

SYNEX 14.80 -3.90 37826 56453

AEONTS 3125 SET  1461.58 -0.04% 62584.34MB Gain 249 lose 245 Unch 174 P/E  18.19




Calendar (Week)

Date Country Event Period Surv(M) Prior
24-Sep TH Customs Exports YoY Aug 4.4% 15.2%
25-Sep CH 1-Yr Medium-Term Lending Facility Rate Sep-18 2.3% 2.3%

us New Home Sales MoM Aug -7.1% 10.6%
26-Sep US GDP Annualized QoQ 2QT 2.9% 3.0%
us Initial Jobless Claims Sep-21 -- 219k
US Pending Home Sales MoM Aug -- -5.5%
TH Mfg Production Index ISIC NSA YoY Aug -- 1.8%
27-Sep CH Industrial Profits YoY Aug -- 4.1%
EC Consumer Confidence Sep F -- --
us Advance Goods Trade Balance Aug -$99.00b -$102.7b
US U. of Mich. Sentiment Sep F -- 69.0
30-Sep JN Retail Sales YoY Aug -- 2.60%
CH Manufacturing PMI Sep -- 49.1
CH Non-manufacturing PMI Sep -- 50.3
CH Caixin China PMI Mfg Sep -- 50.4
CH Caixin China PMI Services Sep -- 51.6
TH BoT : Thai's Economic Monthly Report Aug
1-Oct EC CPI Estimate YoY Sep -- 2.2%
us Construction Spending MoM Aug -- -0.3%
us JOLTS Job Openings Aug -- 7673k
us ISM Manufacturing Sep -- 47.2
2-Oct us ADP Employment Change Sep -- 99k
3-Oct usS Initial Jobless Claims Sep-28 -- --
4-Oct us Change in Nonfarm Payrolls Sep -- 142k
uUs Unemployment Rate Sep -- 4.20%
US Average Hourly Earnings MoM Sep -- 0.4%
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China Has Seen Policy-Driven Gains Fizzle in 2024

W Shanghai Shenzhen CSI 300 Index
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nstiouUsunisns:AURUL: Sgunalfiluzunumsnisiiowoudsunisins:Auiiuriansunsaisou InuainluRNsaluauunatnodumsunswaRfavausulawunUUUTvadusinA uimsnsatuauudue;
UIMSNNSENNANDENSOUTIUNASNNSAUS |\T\ioauuaqummmoa‘\lméunéwai IJ519:-G91UTNNSS 1NN USIDAIBUARBAIAUOE NSV

nsaluauUUINUIR:

nsaduauunaIniu: sunAsUsssuIiraUs:INASU (PBOC) TRFMUURL:IIASoulionunsiunia:ulounansiiusnge ieaduauunanniiu soufunisidindeulioUdeuridniiosunirsunaismnug aduauunisgorudiuveau
usSBnInN:IdoU

wans:nulnusou:
UINSNNSNS:=AUIASUINRIASUNMSMOUSUTUIBIUININMANA [ngRUTUIa:80unawIdIvUMaIINDTNISUs:NA ogulsinu TN3IAsTKAToauINmITUTUTDUNERLNAUUEUURYNSSUNNIASUIN9SINUMSI B1o1991AR
Js:answaveauumnsnisiunanolus:e:e19

UIMSNSNS=AUIASUIRRILIUETIAUILITUVEISTUNATUTUNSTUWIFISUARIa:USsAITMNENSIAUTR Us:AnSwavaduinsnisiunandf:iuagiuduinsniseunaiov:idadidunisadnu n1susina la:ienssung
IAsugRelnusouRImUTUISAIWaIRTuBNIUAIFoUTIKUN

AL ; Google Germini
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DAOL: Pet Food (Neutral), TU (§0/1U1 18.50 unn), NER @@o/1Un 6.80 unn), GFPT @o/1Un 16.00 unn) duoanisdou &.n.

2024 ulna YoY, MoM unniviaan DAO L S E C

News Flash
dyoon a.a. 2024 Gulna YoY, MoM ns:nsouwtissidniuemolavasoonanAnyeid

2)

1) duoononrsandiacuidiou d.n. 2024 osjﬁ 275 aundaansansyd (+25% YoY, +3% MoM) llazndlav 8M24 og'r‘i 1,998 anunoaansansyd (+26% Yoy)
2
3
4

(AN: NS:NSAWNUBE)

dvoononmisnzians:Usuiia:ziussUidiou &.a. 2024 ogii 358 unoaansansyd (+20% YoY, +5% MoM) a=foiav 8M24 o 2,470 &runoaansansyd (+8% YoY)
dvoonlnanidifuisifuia:InissuUisiou d.n. 2024 oy 392 Eunoaansansyd (+5% YoY, +6% MoM) lia:foiav 8M24 ogi 2,821 d1unoaasansgd (+5% YoY)

= L = —

ddoonunawIsTIFiou d.n. 2024 ogi 497 duneaasansyd (+65% YoY, +9% MoM) lia=fioiav 8M24 ogi 3,233 &nunoaansansyd (+38% YoY)

Implication

e Istuediduuonsion wsoudsoan &.n. 2024 Sulné vousAyaAnisaueenanaiuunvengfolUlunAnuIAgonuIiuINIfAl egwlsfinmuistAvyuues:Uns:aurolualivaiooniugodioann
IndovauUenAAnNRUUNNARgaliuAsoItion Bumnv:Ruwans:-nuuINVUAUIR N.9. 2024 IngardnAiuUINegNs:-AURINGT 33 UNn/noaansansgd ITuAnanTuseu 30 IFou

. dMSUNFANT 3Q24E 1) Nau Pet Food 10auduIsIAMAnsnininlsunae:venusosisioitio YoY Ision9s:ao QoQ 91nunifiy wans:nuuaouandnyrinisveuunido soutiu ITC 1IBUSUSAN
iFoulssulnuifulnsuna irlnusouv:nnsasuuNdouINT9INENMA, 2) TU Us:iDurinlsunfiv:doufa QoQ 9 nwans:nuunnify la=siAvigssnvonmisn:iaillssundlonnanauinsousion
$1ANUN IF9=0NBAIBBUNEIUINGOY high season, 3) NER Us:10urilsUnfv:vensso YoY ruulnesineniauiu a:In QoQ 1duldmudymidnnfunananuiu, a: 4) GFPT Amnnisnininlsunfos
In YoY ondavdiunuanmisdndanad la-Usunnuadoonadvuaingiumn 1Iinsdfio QoQ rasanAisuAasdelUidoungdoulu 1H24

. AILNAU Pet Food 1s1AJUNKUN “Neutral” 1a: Top pick Ao AAI Go/101 8.20 unn) 9nrinlsunéit) 2024E rinanfauanini ia:0 catalyst 99NNNSVENUMAINSWaNINUIALAUT 2025E veu:h
Je9UUINSA 2024E PER 11x AN31 ITC A 15x

dnSURUABUY Tunaud Isu:Un

- TU o/t 18.50 un) Inel catalyst 9nN1sNuo8 ramp up Iswnulkil oglsinus:u:auDTadunaauINRUUNITIAT souflustAnUNananIFiou &.n. AnNduNanad -31% Yo, -21% MoM &
019Ns:NUSIAIETU 4Q24E HINsIANUNNSIRoRAGITio

- NER (Bo/10n 6.80 unn) 91nwan1sAITuU 2H24E 9:=USURDAVU YoV, HoH nuulnaJnynidnnaunanany a-s1nng1unsdfiog

- GFPT @o/1U1 16.00 unn) 9nrnlsuni 2H24E Glonarindnann ondavddedunaniana:anAnaioonnonaiinsairndudosioitiosoinnouiuoaniAvuay vousAs1AAudegduinsn 2024E PER

Wen 7x ognlsAnus:u:aunnddadonnauandoyritinniou d99:diwans:nusionisusinaiazsiainiuds:ing
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nswasunlasvasaduaneg Tut 2567

sun. INSgUNNSNIIBIATINU

" JEouwoINISsUN. INEWSDUIVIINSNIIBIAIINUUIN KINWUWOU

Uauni KasnuunnInAIvU 3.8% suiipaud azivaAn1Sonon o —— 6%
. - . ﬂﬁUﬂanULBLﬁﬂ 0.5%
anasulugonin...... IsSTNVayamuiin U 2018 Tuduno:=nAniku annmglsy 0.1%
UINdauATIaY(@INNITILIN) 5 ASY Astd 2:USUMDanas 4Tu s Avilneamianigs s
ASY (954 189 AoNnUsnidwanonam iduannNaIAIINaUUIN) R 11.0%
oo | EE
dealus 2.2%
dulaili@y 1.5%
IQXUSTB <6 0000 105.000 U 1.1%
0000 1 Dlar.uuu dulAY -0.6%
| 103.000 Wautud -1.3%
34.0000 102000 Buauiw -1.4%
B >.6500 i diju 2.5%
32.0000 100000 AL -3.5%
v -3.9%




YsUATUUIN (NEER) SUIWUVUUD9NIT ANRUUIN  seme: DAOLSEC

¥ o _ . 110 - : ' - 20
msifuTuvesrBUUTN IFieu 2 dou fo Nominal Effective Exchange Rate, NEER
Ytd I1as 970 &.A.67 WUd sas L 5,
* (uUANUUNN (NEER) I9ATYU Nudod 100 -
10an 6.4 - 24
[ ' = ' — o + . y
¢ INYININIINISIVIATVDIINUUIN (IUIIEJ 3 12A)_ytd
} 90 - +5.7% since Aug 96
U1nun)
* Uni tnARUIUIIEAUNGR AN NEER 9=
- o - : - 28
Tuidagunday nsaidagundautioonon 80 - NEER Thal Baht SpOt
- 30
70 -
+4.87% ytd 326987 32
+11.17% since Aug
HUNYING) : - 34
* MSIWUVUVOIABTANINU KUty RuuinifuAvuiRounu
ananuvayus:inAgAiazAIvgvadlng a:fiaudnlngidaiusou
susingsouiboifounuUsINARAIA:AING - 36
*  NEER AuanulngiuSguinguA1iiuuinnuATNuvadUs:INAR
Aa-AIgveulng 25 ana lia:Uununiaauiuunosninany - 38
dndounsAins=nanu Source : Bloomberg
®  REER ANUoru9N NEER USumogs:nusiAlngiusSuuiigu
fuds:nAgAagin a:fiougunvBoniniasaia: 0 T T L L L& . L L bk ke L Lk k kL r ke 30
AOWELISATUNSLARAUAVOIUS:INF Y S T S T S S
2 3 9 8 % 9 9 9 9 9 3 9 9 9 9 9 Q 9 O 9 QY YO QYOS QT S 9 I T QY S QB F O
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AasUA1INUUIN (NEER) DAOL SEC

suMsuiolszmdlne

BANK OF THAILAND o . — . s ; = -
HUWSA dayaana LAgOIAU sUn. aadaisn yigLHao / soulsgu

I Jaya : AvilAouUM (NEER) uas asiiASuumiiunai (REER)

ADWUA | \diau grvan 2557 v 2567 v atikaa @

sUnuunsIwW | = Bar Area Jayanuaav cotay v

GuliAIouUIN (NEER) 1a: GulAIouuiniuiaso (REER)

120
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ns

no

¢y Ugnu 2555 = 100
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a5
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B Guiausuun (NEER) B duidAwsuuinfuiosy (REER)

B s essseenese et R
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(0 023511800 @) www.daolcoth  (F) daolth @) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED H



https://app.bot.or.th/BIZSHR/stat/Graph/

DAOL SEC

Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai

NUUNININGINU 2 dna 1918e
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WSsuifouauns U 2018 1JaA1RUUINGaUATaY SET Index 2:TUnln s6.sep24a DAOLSEC

uldauwisudeua il 2018 Wiaawuuinaauaiad SET Index azliln19la

W50uOINISSUN. IWYWSDOUIN
INSNIIBIANITUUIN KINWUWOU

Uiy KTl SETTIGIEY SET Index wldeuwilag :: 335433344 .
UnUdnm nagrkuunivaAvu
12-Mar-18 31.23 1811 DL L o, o
16-Jul-18 126 33.34 7% 1671 8% 3.8% AlnAUU 1a:1vgn1ISo
30-Dec-19 30.16 1594 nmaqaauTgQumﬂ """
30-Mar-20 91 33.01 -9% 1138 -29% |Sqﬁqﬁguaﬁ\]"m' U 201 8'[u
14-Dec-20 20.84 1482 AHO:NATITUUINDDUAAY(RIN
12-Apr-21 119 31.19 -5% 1548 4% . v o o
NINIUIN) 5 ASY AYTY 9:USURND
30-Jan-23 33.33 1688 ¥ oo Tl
02-Oct-23 245 36.97 11% 1438 -15% anav 4 fu 5 ASY (98509 113D MO
IJsnidwanonann iduinnon
01-Jan-24 34.58 1427
29-Apr-24 119 36.69 6% 1369 -4% ANIIUUIN)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




25-Sep-24 DAOL S E C

usunlunanmaru...... KuUavooN NWIUUT QNNS:NUIIN USurtuNIsvisnanad lla=aunugd vousNiuuin dwa
uog

UNFDIRDNTANATUBISIANEUATU 8WAST IDUFTDE08 UNIFOVIORIWSN:USUNnUaIoonduiu 18U 91mns
dnd1dov 10 rdo hard disk

nlsnanAAu IN:IRo1TaIAINIIUUIN RINIAN (FX gain nauudu-Ulnsind-Isdlwwa) snuana iIuuininvg
nNq 1 un = NIs FX vaynain 1.0 hiduau.

" Auidgds:lusu : nanq Aadvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAI
" Us:losd : Ohtuan doutnnyfudndu + UlnsinD+Isdwwn - su TOP, PTT, BGRIM ... G all%
aun1nNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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26 Sep 24

2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average

Donald Trump 47.2
Kamala Harris 49.1

Aug 16

https://www.realclearpolitics.com/ Strategy Research



20 SUAURUONVIBBOSALNNER

CEC
e § R W

USET 26 Sep 24

slayanisanaAasauardayanIsadashi folailedadu

23 an1sANUADTH
aMwsuaaia (SET uaz mai)
o : P /7 % yAANNSANLADITALALIL
Fuii yaansanadasa (auun) o : &
AUAAINTSADANU5IN
25 n.a1. 2567 2,402.84 3.73%

dayamsanurasaitelsilddadu (Outstanding Short Positions) ilusiayasiaiuiinaaudnnsne lasusaouainaundn ﬂﬂ\lamﬂnazﬂ{uﬂi\lswmsnﬁa‘loﬁuu:z”\nl“mgams&iiaﬁuuﬁ‘nwé‘wu’amsgna’-m%mﬁmﬁu 60 Sutiuannuiignara-

2y asILuINNIWE’ slayanisanaase Yuil 25 n.u. 2567 siayanisunadasaidelilddadu o Suid 25 n.u. 2567
. B Usnansmunasan
uANNINEN 3unarnsanazase (1Ku) Haen s °/03~I“516’l"lflni‘ll'\él oAty s amsaarasandebiladadu e dusu () ﬁiv"mﬁ‘ﬂ,aﬁ uay
! anaAase (Un) AuaANNNSA AN U5IN uannsneiivviueg /
Auufuaiszuan (%)
- Local ~| NVDR ~-| wum ~ «t - Local -~ NVDR ~| wunue ~
BANPU 9,971,600 45,521,400 55,493,000 388,363,725 12.50% 39,727,600 193,430,223 233,157,823 2.33%
PTTGC 1,895,900 6,505,600 8,401,500 263,970,700 14.23% 6,252,800 35,994,900 42,247,700 0.94%
SCC 301,800 590,600 892,400 220,386,900 8.49% 2,976,977 9,034,950 12,011,927 1.00%
BDMS 1,029,100 2,403,000 3,432,100 105,537,075 9.11% 4,940,800 76,223,800 81,164,600 0.51%
CPALL 806,800 772,600 1,579,400 104,806,800 4.40% 1,827,700 50,769,053 52,596,753 0.59%
AOT 470,600 860,100 1,330,700 84,657,625 11.28% 16,282,300 107,944,800 124,227,100 0.87%
PTTEP 206,600 345,300 551,900 77,469,050 3.78% 450,700 40,387,200 40,837,900 1.03%
DELTA 102,300 562,800 665,100 72,753,650 4.93% 5,845,537 42,769,633| 48,615,170 0.39%
SCB 6,400 443,000 449,400 50,110,600 5.83% 6,331,800 12,175,400 18,507,200 0.55%
BBL 305,600 6,800 312,400 48,808,250 3.56% 5,721,400 3,728,776 9,450,176 0.50%
TOP 209,800 714,200 924,000 47,984,550 6.56% 3,119,800 44,523,207 47,643,007 2.13%
TU 2,947,500 1,643,600 4,591,100 46,709,140 7.95% 5,474,400 10,694,800 16,169,200 0.14%
BCP 536,100 651,600 1,187,700 45,523,025 6.80% 2,047,000 10,223,300 12,270,300 0.89%
CPN 174,800 463,100 637,900 43,191,400 7.77% 850,200 17,998,987 18,849,187 0.42%
ADVANC 141,600 7,700 149,300 39,690,600 2.77% 1,247,100 2,202,600 3,449,700 0.12%
TRUE 2,752,400 632,900 3,385,300 37,959,400 2.89% 15,819,900 30,182,464 46,002,364 0.13%
TTB 16,861,300 1,265,300 18,126,600 36,040,318 2.36% 73,138,500 315,209,000 388,347,500 0.40%
GULF 304,800 235,000 539,800 31,303,175 2.74% 3,961,000 57,744,806 61,705,806 0.53%
VL 976,900 258,500 1,235,400 31,061,480 1.95% 12,688,800 38,191,714 50,880,514 0.91%
CPF 838,200 318,200 1,156,400 27,961,050 4.90% 925,800 24,888,200 25,814,000 0.31%
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N 1rdu-IKneuRnaudod unendeAnaUU
Source - UNsu
Thursday, September 26, 2024 at 07:34

AUWNYKUUAN.aNIsN 33 uAUUS:IAUSUIIU UN.NUanAIiminog
RoIfvUNfunoarasn sUN.IuvuMINAIUIN
woulouRundunauius1:unu-Wnis Sun 2 3n 4.5 AU Kau
Junsn 3.17 aUAUIASUISEUSOY SUIrAFUANTEHUIAL unensd
SATM 1.45 1IdUEUNAS:UU @81IWIgKUUNTY IFsugneanikny au
IAUKUNIWE 2-3 AFNacoalan &a.a.Usu.Ius"our JUNIASIUINEE
INUNIVI-1IanTouE sun.

DAOL SEC

\
WIS 000 I @

namds'\.uwlthyuwsauuwu ,;’;l"z /’ ~
2567 Sulnu?__

25 NugI8U o \‘! I

UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9

Strategy Research



Asu. IwWiigagnIfiurwdnutinnou ntio-3a1u’ n.o.80U ».A.am 30%
Source - URsudoulau

Wednesday, September 25, 2024 08:21

AsU. IwWiigagnIfuriwdnutinnou ntio-3a1u’ n.o.80U ».A.amn 30%

To3UN 24 Augnuu ANNITEUSIUNA U.A.IWNausIs USRS UNenSguums 1K
AuNunindIUAUKUNINISITuouNLUs:auannnusau 2 Ingv:-n1Sonuduy
Unumnstouindauius:auannie 91mne na:aulnaunau (AUs.) Tudun 25
AUYILU 91 AUB.Us:gununnidn aulllninsouds:uunog inweeulh Ady.
ouUMIUITuoUNTHIZoNaR AAFILN=ITUTUBONEUAKAUN IsvelkBashou

u.&.Iwnausisnanolunisinawalssunnu=sguUns (AsU.) 31 ASU.IRUBOUAUA
NS:NSoIUKNAING (UN.) |auommsmsz5'oa|héamlvxlv"\/']||riujTt§TV\/v“\hﬁUs:auﬁaTu

WunNAIKGo la:N1AN=3UDONIGLdINGS dmMSuATWWAUS=SIBoUAUDNUU-

nanAU 2567 Ingidounuaneud:luiISunifuaAwin douldounalnua:iidouan

AW Sowa: 30 MrunTkidudouannounIsANUONUNGBIYaATIWL

DAOL SEC

URANN.-IfSSU. fiovsonyaluget_app

Source - V10dn

Wednesday, September 25, 2024 08:03
dunynaugiovonurailuA

UNENY SUBIUDUAINUAAIAUILIAAINIIULNNITIAY AUUSUANISIVUSN
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44
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Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Tensions Ramp Up in the Middle East

Retaliatory strikes between Israel and Iran and its allies have increased since

a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies
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Israel Strikes Targets Across South Lebanon as Conflict Grows

Lebanese officials say nearly 500 killed in Israeli attacks
Israelis seek refuge in bomb shelters from Hezbollah strikes

By Dana Khraiche, Alisa Odenheimer and lain Marlow

(Bloomberg) —— Israel launched airstrikes on targets across southern Lebanon, killing nearly 500 people in one of the
deadliest days of fighting in nearly two decades and fanning fears of all-out war.

Some 1,650 people were wounded in the strikes and about 100 women and children were among the dead, the
Lebanese health ministry said. Israeli officials said many of those killed were members of the Lebanese militia Hezbollah,
and argued that the group had placed rocket launchers in private homes.

The strikes were a major escalation just days after an attack in which pagers and walkie-talkies owned by Hezbollah
members exploded. Israel didn't take credit for that campaign but the group blamed Prime Minister Benjamin

Netanyahu's government.

"l want to clarify Israel’'s policy: we do not wait for the threat, we are ahead of it,” Netanyahu said Monday. He predicted
"complicated days"” ahead.
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09/23/2024  22:56:04 [BN] Bloomberg News

Iran’s President Says He's Prepared to Ease Tensions With Israel

Pezeshkian urges each nation 'to put all our weapons aside’
President set to make first appearance at UN General Assembly

By Augusta Saraiva and Arsalan Shahla

(Bloomberg) == Iran is prepared to de-escalate tensions with Israel as long as it sees the same level of commitment on

the other side, President Masoudl-‘ezeshkran said.

“We're willing to put all our weapons aside so long as Israel is willing to do the same,” Pezeshkian teld reporters
Monday ahead of the UN General Assembly in New York. "We're not seeking to destabilize the region.”
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Hostage Deaths Spur Anger as Netanyahu Holds Firm on Talks (2)

Prospects for cease-fire progress once again hang in balance
Histradrut labor federation calls nationwide strike on Monday

By Galit Altstein and Dan Williams

(Bloomberg) == Israel recovered the bodies of six hostages who it said had been killed by their Hamas captors in Gaza,
prompting the country’s largest labor union to call a strike to pressure Prime Minister Benjamin Netanyahu to make a
deal with the Palestinian militant group for a cease-fire.

The six — including a maimed Israeli-US citizen, Hersh Goldberg-Polin, whose parents helped spearhead US solidarity
campaigns for the hostages’ return — were discovered Saturday by troops searching a tunnel in the southern city of

Rafah, the army said.

An Israeli official told Bloomberg News their remains bore signs of execution by shooting. lzzat Al-Rishg, a member of
the Hamas political bureau, said the hostages had been killed in an Israeli bombing.
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Israel Rescues Hamas Hostage, Father of 11, From Gaza Tunnel (1)

Bedouin Arab, 52, was found alone in tunnel under Gaza
Israeli team heading to Doha Wednesday for cease-fire talks

By Alisa Odenheimer

(Bloomberg) == Israeli security forces freed a male hostage held in Gaza since Oct. 7 from an underground tunnel used
by Hamas.

Qaid Farhan Alkadi, a 52-year-old Bedouin Arab Israeli from the town of Rahat, was found by special forces in a tunnel
in the southern Gaza Strip on Tuesday, according to the Israel Defense Forces and Shin Bet, the country's internal
intelligence agency.

Alkadi, a father of 11, was in a stable condition and transferred to a hospital, they said. He was working as a security

According to a senior military official, Alkadi was found alone by Israeli forces while they were operating in a complex
underground system where it was suspected hostages were being held. An Army Radio reporter said on X that the
soldiers found Alkadi by chance.

The official added that lessons from previous encounters with hostages had been implemented for the operation,
without providing details but possibly referring to the accidental killing of three hostages by the IDF in December while
they tried to escape. It's the first time lsrael has rescued a live hostage from the tunnels under Gaza, state broadcaster
kan News reported.

DAOLSEC
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran
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O d3urewun 1 wea. | 39,383 | 41,638 | 37,711 | 39,704 | 38,625 | 34,029 | 41,037 | 47,402 | 42,553 | 35,343 | 36,442 | 43,692 | 44,004 41,765
O USunauin 1 w.a. | 69,285 | 55,268 | 56,872 | 48,329 | 43,838 | 52,657 64,227 | 61,354 | 50,595 | 47,471 | 58,603 | 64,102 | 60,884
Oa$uauun 21 n.a. | 63,883 | 50,848 | 47,963 | 44,325 | 39,363 | 43,483 | 54,549 | 58,874 | 50,002 | 38,086 | 45,694 | 53,031 | 48,201 | 52,989
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22-Sep-24

Thailand forecast rain in October DAOL SEC

https://gemini.google.com/

In October 2024, Thailand can expect a transition period as the monsoon season gradually recedes. While rainfall will still be
present, it's expected to be less frequent and intense compared to the previous months. Here's a general outlook for rain in
Thailand during October 2024

-Decreasing Rainfall: Overall, rainfall will decrease across most of Thailand compared to September. The northeastern and

northern regions, which typically receive the heaviest monsoon rains, will see a significant reduction.

«Occasional Showers: While the intensity and frequency of rain will decrease, occasional showers and thunderstorms are still

possible throughout October, especially during the early part of the month.

-Regional Variations: Some regional variations in rainfall patterns can be expected. The southern and eastern coastal areas might

experience more frequent showers due to their proximity to the sea and prevailing wind patterns.

-Bangkok and Central Thailand: In Bangkok and central Thailand, expect a mix of sunny days and occasional showers. The

rainfall will be less compared to September, making it a more pleasant time to visit.

Overall, October 2024 in Thailand will mark the transition towards the dry season, with decreasing rainfall and more sunny days.
However, it's still wise to be prepared for occasional showers, especially during the early part of the month.

https://www.lumahealth.com/travel-insurance/thailand/weather-in-october/ Strategy Research



Aou 0.4 w1y "Aldsasu" nuunnnun

Source - dUNV19 To.18u.18u.

Wednesday, September 18, 2024 08:22

#HHHHE Us:nnANsUonToUdNen adun 4 8o wag “Aidsasu” duwaumnian

e10an 04.00 u. voudul (18 n.u. 67) waghiusasuusionun:iadulsineuuu drugnanegna:ngn 17.0 ovAnikiio aosdgn 114.5
adrm:zduUoan TRowiISdauauanindrugnatus:unru 55 Alaunsmosolud wiglradindousion WAARN=SUAN SounIUISD
Us=unru 25 dlaiunssiodolud Diuoltive:n3rinduisavuiduwnglsugou a-nndnfugoudun 20 — 21 n.9. 67 :1IndoulUuUSIonu
UssInABenuiunauna nasnuu:sourndasmniuaiiiu anurussulrmiusinAlnedWuimuvuia:-idunnkintantinuan Ing
nAKtio NMAR:dusaNIGuuIntio NsuINWUKIUASIA:USUUNA N1AR:IU0ON IA=NTATE DLUUANKUNUINUIKY Ia:0auisdlusosdun
20-23 N.4. 67

ol TugoudUR 18-21 N.u. 67 SouusaurnAuAoUTISIWIAWUNTAIKTIDNOUAN N1ANAN lazNARzSusenidodintio Tuvru=AUsEL
n=3unnidediAmausswnunaauniaduniiu NAlE 1a:e1olng anurusgudrtinAmtionauand laznArndusenidedintio NA
NaWsoUNINSIINWUKNUASIa:USURUNa BWumnkinuIKg InsBuunnrdnuInuUWWURUSIDNUNARzSUSEN lla=nATS dounduau
USIonUNzIadumUIa=819INe9:Drinduissvu Inun:iasuadula:snalnemeuuudinduay 2-4 1ms USInURDWURNA:UouAZUEY
UINN3N 4 1uRs dousnolngmauAWTAZUZIUS:UNU 2 1URS USIDNURDWUWAA:USIAZUEIUNNNGN 3 1UMS VolRsoIdaluusion
AINaoIRUSerounoUs:Ins:dIaHaNIAuINTsIAUISeTUUSIDURDUUWAA:USY dourdousiorun:iaduniiula:enalnunosinean
nelTugosdunaz1nancanaalseos

Us=n1A nu AUR 18 AUYNBU W.A. 2567 19a1 05.00 U. NSUanTuudngn-0onUs:n1AalusalUIuduR 18 AUsNsU W.A. 2567 19an
11.00 u.

DAOL SEC

- NSO Us:NFISod "W
AiUsasu” agun 4 Diuoliiu
n3nadduwnglsusou 1Fiou
¥ou 20-23 N.¢8. 67 HanunNA
MolnuInSsusUDoWunNKUN
UIn ....... NAIKUOMNOUUU
la=daunouuu 919[nNSU
wans:nuYINNSU KUN9:0N
ns:NU Us=Auny auigosn
CKP(UNUIouunn wanwis
Uog) 115 AUNAUANIER
nodasy v:lnUs:losu
GLOBAL, DOHOME, TASCO

Strategy Research



DAOL SEC

nagnsavnulne DAOL




Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 25-Sep-67
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Portfolio Performance DAOLSEC

25/9/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 20% 65.50 3,320 217,453 66.00 219,112.75 1,659.95 0.76%
CENTEL TOURISM 10% 39.75 2,733 108,621 40.25 109,986.98 1,366.30 1.26%
AAV TRANS 10% 2.62 41,170 107,865 2.66 109,511.82 1,646.79 1.53%
SCB BANK 10% 111.50 967 107,865 | 111.00 107,381.33 (483.70)| -0.45%
TTB BANK 10% 1.96 55,705 109,181 1.96 109,181.03 - 0.00%
HTECH IMM 10% 4.04 26,998 109,072 4.02 108,532.32 (539.96)| -0.50%
IVL PETRO 10% 25.50 4,277 109,072 24.90 106,505.88 (2,566.41)| -2.35%
SET 1461.58
Total 80% 869,129 870,212 1,083
CASH 20% 220,938
Total Portfolio 1,091,150 9.11%
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DAOLSEC
TECHNICAL VIEW

26 September 2024 # 182
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Analyst: Phannapa Kemasurat (Reg. no. 060110)
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$ﬁ CASH BALANCE

26 September 2024

KANNSWERANNO19:5IA Cash Balance AUINCUANS
AudrulngldVoyasun 20-25 n.g. 67

MAI : PROEN Negative PE U7 43%
meluduwniaa MUSoVIBnu 53 au.

™I 272.36 343 84%
meluduwnriad Muovieniu 57 au.

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

DAOLSEC

nannSweann

»n Cash Balance

*EA13C2412E 23 N.g 67 —27 N.9. 67
LST 13N.8 67 -3 n.A. 67
*YGG 17N.80 67 -7 M.A. 67

HUNUIHA

*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)
+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns

Disclaimer:undIns1: nauuummvulauusunhannswu alo (Us:znAlng) 911 (Unsu) TannUs:avAivetiniausia:iwenwsunains1:Hlki duveyaus:noumsanauloveuin
aununall InsdaninuuuW uguvesvoyanldilniuesioansisnsudubaniols ua.mﬂummmrgtsounsouminuahsav'lunannswaumamain fudiu USBNKANNSWE IARTIoARN
$11in (UnBU) :TUSUBABEUREALIABKETA AINAVULNMSTEUNAIAS :HAUUTAINIASI:N1ISaU la: valrtnainuldnaWwia Waistuagwsaunaunounisanduloadnu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) Www.daol:co:th () daolith




undlns:KJeFuWuUTIUAUT DAOL SEC

DAOL Daily Summary (26 Sep 24)

(+) Commerce (Overweight) ISUIRNIIUATAA 1 KUUUINJUISN AATETNENauaUfaUInAUSINA

(+) Pet Food (Neutral), TU (Go/101 18.50 unn), NER (@o/1U01 6.80 un), GFPT Go/1U1 16.00 unn)
duooniziou d.n. 2024 Gulsi YoY, MoM 1juinivaAn
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Fund Flow
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Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 149.588 I

170

160

150

140

r130

sJe)iop Jo suoiig

r120

r110

100

Dec  Mar ' Jun’ ' 'Sep' " Dec = Mar ST ' 'Sep' " Dec. = Mar " Jun 'Sep' " Dec. | Mar Jun’ 'Sep' " Dec  Mar Jun’ 'Sep' " Dec  Mar ' Jun’ ' 'Sep'
2018 2019 l 2020 2021 \ 2022 \ 2023 2024
Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-30SEP2024

Copyright@ 2024 Bloomberg Finance L.P. 26-Sep-2024 07:13:25




Carrey Trade Vounaim EM &uiiu = ANINU EM INgAVU

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position

F260
257.32599
F240
>230
F220
- Mid Price 257.32599
High on 09/24/24 257.71689 |
Average 242.83171
Low on 04/03/20 215.60901
Se‘p : "Dec’ L "Mar ' b "Jun’ : 'Sep‘ : "Dec ' "Mar ; "Jun’ ¢ 'Sep' : "Dec’ ‘ "Mar ; "Jun’ ¢ 'Sep‘ ‘ "Dec ' : "Mar E "Jun’ ? ‘Sepl ' "Dec’ : "Mar " : "Jun’ d 'Sep'
2019 2020 2021 2022 2023 2024

FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-30SEP2024 Copyright@ 2024 Bloomberg Finance L.P. 26-Sep-2024 07:13:35




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

3000 -

2,757
2,647

2500 -
2000 -
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500 -
0 -

(500)
(1000)
(1500)

Daily Net Flow ; Mil.USD

(2000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg —. \ /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 26-Sep-24
— o oy

Last Update 12M YoY Lvl
China 30-Jun-24 : i-za,ooo -14,623 17,979 92,253
India 24-Sep-24 174 i 69 : 5,724 10,464 10,813 16,873 -3,115
Indonesia 25-Sep-24 ~122 : -40 i 1,805 4,064 3,637 3,544 4,398
Japan 13-Sep-24 i -21,340 :—27,681 -36,975 2,061 99 39,965
Malaysia 25-Sep-24 -40 i -82 i 216 1,085 912 824 1,798
Philippines 25-Sep-24 16 : 102 : 256 459 -68 102 775
South Korea 25-Sep-24 419 i 1,184 i -5,585 -6,423 10,705 14,507 3,915
Sri Lanka 05-Sep-24 o | 0 i 0 12 17 _15 67
Taiwan 25-Sep-24 1,162 i 1,772 : -3,498 -17,579 13,197 -4,741 -3,665
Thailand 25-Sep-24 17 : 74 i 994 777 -2,454 -3,479 -348
Vietnam 25-Sep-24 21 :\ -72 ,' -120 575 -2,252 -2,832 -3,619

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market

DAOLSEC

Foeign Net Position in Thai Equity (Million THB)
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Bloomberg

Net Position Accumulate monthly 26-Sep-24
Foreign Net Local Institutional Foreign Net .
Position - Net position Position e e
) . (SET50 Futures)

Year (Equity) (Equity) (Bond)

2021 -48 ,577 -77,336 211,222 27,284
2022 202,695 -152,754 214,094 78,351
2023 -192,490 91,301 39,367 -3,063,681
Sep'23 -21,973 -4,600 22,113 -380,373
Oct'23

Nov '23 -19,379 8,469 16,561 -398,486
Dec '23 -204 11,177 -10,815 -326,034
Jan '24 -30,874 -1,405 -1,631 -398,486
Feb '24 2,862 -6,404 -13,327 -362,260
Mar'24 -41,314 1,689 -9,018 -380,373
Apr'24 3,914 -1,665 -49,080 -326,034
May '24 -16,747 9,018 25,925 -362,260
Jun '24 -34,872 4,301 -10,301 -344,147
Jul'24 -1,752 -2,404 32,889 -380,373
Aug'24 -5,964 2,440 36,198 -380,373
Sep '24 33,271 -292 14,961 -307,921
Oct'24

Nov '24

Dec '24

2024 -91,477 5,278 28,959 -3,242,227

Unit : Million Baht



Net Buy/Sell Unadnumniaus:inA

Bloomberg

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

25-Sep-24 : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AUND % n1sfioauiiu I{ AUND % Msfioanav i
p yaAiduadnu * i y yaAiuadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é'lumn)l
BDMS 0.09% 440 I HMPRO -0.07% -99 I
SCB 0.10% 375 I v -0.06% -84
KBANK 0.08% 296 I KCE -0.09% -43 I
CPALL 0.04% 239 : CRC -0.02% -40 I
BBL 0.05% 149 I SPALI -0.09% -36 :
PTTGC 0.10% 142 I OSP -0.04% -28 [
CPF 0.07% 139 I TU -0.04% -25 I
DELTA 0.01% 137 I HANA -0.06% -23 I
CPN 0.04% 121 I AP -0.06% -19 I
ADVANC 0.01% 79 I siri -0.05% 161

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

DAOLSEC




Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

ufyarinsiionsadvaulnainuAtuUs:inAIWYan uNAgn  AulyadAnisiionsadvaudnadnuitaus:InAIWWan uanngn

25-Sep-24 : (USsuineunudaumrinou) sousoulne DAOL Strategy 25-Sep-24  : (USsuingunudugnnigvodindunau) sousoulng DAOL Strategy

r------------ r------------

AUAD % nisfioauiiu : AURD % nnsfioanad : AURD % nsfiogaiu : AURG % msfioanay :

25-Sep-24 I I

. yaAuaINy * : . yariduanu | Fusan j‘lan"]lﬁtja\]qu* : - _lgamﬁlea\lr]u* I

Wu/an Guuin) I wu/an @Euun) || IWL/an (@uuin) ! Ww/an (@uun) |

BDMS 0.40% 1,057 I BBL -0.22% -654 I KBANK 2.78% 10,295 I PTTEP -0.86% -4,785 I

KBANK 0.46% 1,704 | PTTEP -0.10% 556 || BDMS 1.00% 4,892 | VL ~1.38% -1.942

CPALL 0.15% 895 J e 0.21% _a60 [ BBL 1.22% 3,629 i CPF ~0.61% -1.216 ||

MFC 17.08% 516 I TOP -0.37% 428 I BH 1.55% 3,395 I PTT -0.11% -1,058 I

CPNREIT  0.73% 351 | Aot -0.03% 7ol oPALL 0.51% 3042 BCP ~1.96% 1,005 |l

KTB 0.07% 202 | TPIPL -0.97% 07 I sCB 0-55% 2064 | KEX ~9.43% ors |

ADVANC 0.02% 158 | HMPRO -0.15% yq Nk 0-61% Lre4 | AWC ~0-76% 29 |

TU 0.22% 138 I PTT -0.02% 192 IALPHAX 25.36% 1,739 I TISCO -0.92% -717 I

ALPHAX 1.68% 115 I BCP -0.34% 179 I GULF 0.24% 1,628 I DELTA -0.04% -548 I

JMART 0.45% 107 I SPALI -0.35% -141 ' AOT 0.17% 1,544 I TOP ~0.46% 533 :
HUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;q;“\ial-UéuEUmUM-%H%GE§E - KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 21-Sep-24
Net Buy Net Sell
BDMS 43,171 AWC  (39,570)
BH 36,271 AOT  (37,094) .
ADVANC 17,731 CPALL  (31,100) Unasnuaus:inAlnngogivisonulng
SCB 16,389 BSRC  (18,062) UENIREUD 2021 snudiodio 1I0UUaAn
PTTEP 12,878 PTT  (17,845) “—— . ©
KBANK 9,562 INTUCH  (13,287) nuNaJynunauu Iv1so NSavid
KTc 7,784 CPN  (12,314) AYIIFIDAIUU Unufivdaguu
TOP 5,655 TTB  (11,613)
HUMAN 2,998 SCC  (11,326)
CK 2,961 CPF (9,067)
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

0, % 9% % 1 % P2 % % % % ™ i > ™ > ™ x ™
i p“"ﬂ? A A S G S p"ﬁ I A O I S 21-Sep-24
& & & & & ¥ & & & & & & & & & & & & & & & & Ny & Ny
27-Jan-23 20-Sep-24 602 days
Buy sell
/\A—/"\\ BDMS 24,427 CPALL  (38,597)
| : | | | | | | | | | | | AF}VATN{" 1 Er 021 AWC (38; 150)
w KBANK 8111 PTTEP  (21,555)
SCB 6,960 AOT (19,643)
| TOP 5,497 BSRC (18,438)
GULF 4,533 TISCO  (12,741)
| | | SAWAD 3,663 CPN (11,295)
\_\h) \ ] BH 3,653 BTS (9,480)
| - \{ WHA scc (6,308)
S~ LH (5,613)

-
\\ ~ ~ e
i A" ~ ~ S -
A -~ ~
Ay -~ ~
\ ~ S
Y ~ S
“ -~
4 - ~.
_ ~ ~ “ It -
Ty
S, S
01-Jun-22 - 05Ju-22 34 days 09%ul-22 - 01Sep22 SBdays “S._
] Buy Sell Buy Sell
BH 2,307 PTIT (5.551) BH 7,763 EA (51,531)
1 keank 7w PTTEP  (4,659) AOT 4477 CPALL - (.592)
HOMAN 203 CPALL P BANPU 2,524 INTUCH (3,125
’ PTT 2,056 sSCC (1,215)
BTS 312 S® (3,002) KBANK 2,04 BBL (1,160)
L 307 ADVANC  (2,933) CPN 1,940 ADVANC  (1,093)
CBG 264 BBL (L740) HMPRO 1,936 CPF (382)
GFPT 260 CRC (1,526) SCGP 1,465 MTC (a04)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702)
BEC 2% HMPRO (1,128) SPRC 846 PTTGC (629)
SCGP 213 ESS0 (1,008)

Y
01-Sep-22 - 17-Oct22 46 days
Buy Sell

PTTEP 6,434 CPALL (5,688)
BH 3,739 PTT (1,953)
BDMS 2,595 S(B (1,930)
AOT 1,066 KBANK (1,768
BANPU 831 MINT (1,441)
CBG 811 RC (1,376)
FORTH 727 STARK (1,283)

KTB 708 BCPG (691)

SPRC 634 CPF (640)

JKN 625 KCE (606)

- 27-Jan-23 102 days

Buy Sell
CPALL 8,258 PTTEP (6,135)
KBANK 7,181 PTT (6,012)
BBL 5,401 CPN (3,925)
CBG 2,806 AOT (3,015)
ADVANC 2,478 PTTGC (2,049)
SPALT 1,597 MTC (1,384)
HMPRO 882 HANA (1,262)
CK 798 BDMS  (1,117)
TTB 788 DOHOME ~ (843)
KKP 651 CRC (830)
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-

27-Jan-23 -1 20-Sep-24 602 days

Buy

BDMS 24,427 CPALL (38,597)
ADVANC 15,021 AWC (38,150)
KBANK 8,111 PTTEP (21,555)

/
I
|
!
|
I
I
I
I
I
I
I
I
I

SCB 6,960 ! AOT (19,643)
I
I
I
I
I
I
I
I
I
I
I
I
I
I
\

TOP 5,497 BSRC (18,438)
GULF 4,533 TISCO  (12,741)
SAWAD 3,663 CPN (11,295)
BH 3,653 BTS (9,480)
WHA 3,220 SCC (6,308)

~_---------------—

KCE 2,719 LH (5,613)
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High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

SPRC
sCB
MC
SIRI
NER
TISCO
SPALI
ICHI
QH
SC
LH
SUN
PTTEP
W

SABINA

TCAP

Last price Last DPS

Bt/sh

6.95 0.25
113.50 2.00
11.60 0.40
1.78 0.07
4.98 0.05
99.00 2.00
18.20 0.60
15.80 0.50
1.91 0.03
2.96 0.05
6.05 0.30
4.00 0.21
141.50 4.50
9.40 0.30
22.80 0.69
52.50 1.25

Est DPS

24(f) div yield

Bt/sh %
0.621 8.86
9.49: 8.36
0.971 8.32
0.15 : 8.31
0.40] 7.93
7771 7.85
1.33) 7.29
1.121 7.08
0.13: 7.02
0.21] 6.99
0.421 6.93
0.28 : 6.88
9.16 1 6.47
060l 6.36
145 6.36
3.321 6.33

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

142.53
1,150.69
20.64
103.67
27.02
477.80
49.98
151.96
4417
49.06
230.32
3.44
1,688.45
22.95
12.65
62.54

Stock

NYT
AP
STANLY
ROJNA
SCCC
ILINK
TEGH
KTB
NETBAY
THANI
BAM
AMANAH
EKH
EA
WICE
TEAMG

Last price Last DPS

Bt/sh

3.18 0.36
9.10 0.70
218.00 10.00
6.40 0.40
158.50 4.00
6.00 0.39
3.54 0.10
20.20 0.87
17.50 0.90
2.16 0.02
8.90 0.38
1.41 0.01
6.85 0.28
6.75 0.30
5.85 0.24

4.84 t Applicable

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS  24(f) div yield
Bt/sh %

0.421 13.211
063 6.96
14.98 | 6.87]
0.421 6.56 1
9101 5.741
0.34) 5.58 |
0.18 1 4.941
0991 2901
034: 482
0.10 1 463]
038l 428
0.06 | 426!
0.29 ] 420
0.28 | 4.091
0.23l 3851

0.18 ..____32.!

Frequency

(times)

Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual
Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual

5 days avg volume

Bt mn

7.9
99.3
5.8
18.2
48.6
3.3
225
1,208.57
12.76
50.81
114.06
5.76
3.80
1,445.77
10.41
102.88

High Dividend : Property Fund & REIT

div yield last

08-Sep-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
SPRIME 3.72 0.13 0.44 : 14.52 1 Quarter 1.83 Leasehold
ALLY 4.40 0.13 0.00 | 13.34 Quarter 3.83 #N/A
GVREIT 6.10 0.20 0.78 : 12.84 : Quarter 3.18 Leasehold
POPF 6.00 0.29 0.79 1 11.65 | Quarter 1.24 Free&Leaseho
AIMCG 3.14 0.09 0.00 : 11.15 : Quarter 0.74 #N/A
DIF 8.20 0.22 0.96 : 10.94 : Quarter 104.57 Freehold
BOFFICE 4.36 0.06 0.66 | 10.64 Quarter 2.32 Leasehold
INETREIT 8.20 0.20 0.00 : 9.77 : Quarter 7.09 #N/A
LHHOTEL 12.50 0.31 1.33 1 9.39 | Quarter 12.52 Free&lLeaseho
WHABT 7.30 0.17 0.68 : 9.34: Quarter 0.13 Free&Leaseho
WHAIR 5.95 0.14 0.53 : 9.21 : Quarter 3.94 #N/A
CPNCG 5.90 0.02 0.91 | 9.02 Quarter 2.23 Leasehold
AIMIRT 10.60 0.14 0.89 : 8.19 : Quarter 7.85 Freehold
BAREIT 9.35 0.18 0.58 1 7.99 | Quarter 2.81 #N/A
PROSPECT 8.10 0.22 0.22 : 793! Quarter 1.49 #N/A
EGATIF 5.95 0.13 0.26 1 7.83 | Quarter 5.11 n.a.

(update dUnHa:zHTIASY)

<P
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week)

Date Country Event Period Surv(M) Prior
24-Sep TH Customs Exports YoY Aug 4.4% 15.2%
25-Sep CH 1-Yr Medium-Term Lending Facility Rate Sep-18 2.3% 2.3%

us New Home Sales MoM Aug -7.1% 10.6%
26-Sep US GDP Annualized QoQ 2QT 2.9% 3.0%
us Initial Jobless Claims Sep-21 -- 219k
US Pending Home Sales MoM Aug -- -5.5%
TH Mfg Production Index ISIC NSA YoY Aug -- 1.8%
27-Sep CH Industrial Profits YoY Aug -- 4.1%
EC Consumer Confidence Sep F -- --
us Advance Goods Trade Balance Aug -$99.00b -$102.7b
US U. of Mich. Sentiment Sep F -- 69.0
30-Sep JN Retail Sales YoY Aug -- 2.60%
CH Manufacturing PMI Sep -- 49.1
CH Non-manufacturing PMI Sep -- 50.3
CH Caixin China PMI Mfg Sep -- 50.4
CH Caixin China PMI Services Sep -- 51.6
TH BoT : Thai's Economic Monthly Report Aug
1-Oct EC CPI Estimate YoY Sep -- 2.2%
us Construction Spending MoM Aug -- -0.3%
us JOLTS Job Openings Aug -- 7673k
us ISM Manufacturing Sep -- 47.2
2-Oct us ADP Employment Change Sep -- 99k
3-Oct usS Initial Jobless Claims Sep-28 -- --
4-Oct us Change in Nonfarm Payrolls Sep -- 142k
uUs Unemployment Rate Sep -- 4.20%
US Average Hourly Earnings MoM Sep -- 0.4%

DAOLSEC
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18-Sep-24
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 0.8 1.4 1.6
Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 (2.0) (3.2) 1.9 2.0 3.1 3.4
Budget Deficit / GDP (3.0) (2.6) 2.2) (3.5) (2.5) (1.9) (6.8) (5.5) 2.7) (3.0) (3.8) (4.0) (3.4)
INDONESIA | 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.8 2.8 2.7
Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 (0.2) (0.7) (1.0) (1.1)
Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) 2.2) (6.4) (4.6) (3.7) (2.0) (2.5) (2.8) (2.8)
PHILIPPINES 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.5 3.0 3.0
Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (2.6) 2.1) (2.0) 2.1)
Budget Deficit / GDP (0.6) (0.9) (2.4) 2.1) (3.1) (3.4) (7.6) (8.6) (7.4) (6.1) (5.6) (5.3) (4.0)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E] 2026
GDP
Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.8 3.5 3.7
Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) 0.0 5.1 3.8 3.6 2.1
Budget Deficit / GDP (5.2) (4.5) (4.1) (3.6) (3.3) (2.9)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023]  2024E]  2025E]  2026E
GDP
Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.3 2.6 2.3
Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.2 1.6 2.4 2.4 2.7
Budget Deficit / GDP (3.4) 3.2) (.1) (2.9) (.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) (3.7) (3.0)

DAOLSEC

Source : Bloomberg
(18 Sep 24)

Currency : Local Currency
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COAL PRICE (Newcastle) & BANPU
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Shipping Index and Stock Performance 25-Sep-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

25-Sep-24 2,014.00 0.0% 2,014.00 0.0% 1,867.17 0.4% 1,283.00 0.0% 6.45 0.0% 9.45 1.6% 26.50 1.9%
24-Sep-24 2,014.00 0.8% 2,014.00 0.8% 1,859.11 2.7% 1,283.00 -0.4% 6.45 2.4% 9.30 5.7% 26.00 3.0%
23-Sep-24 1,999.00 1.1% 1,999.00 1.1% 1,809.38 0.0% 1,288.00 0.0% 6.30 -1.6% 8.80 -3.8% 25.25 -2.9%
20-Sep-24 1,977.00 0.1% 1,977.00 0.1% 1,809.38 -0.4% 1,288.00 0.0% 6.40 5.8% 9.15 6.4% 26.00 10.6%
19-Sep-24 1,976.00 4.6% 1,976.00 4.6% 1,817.01 4.5% 1,288.00 -0.7% 6.05 0.0% 8.60 1.2% 23.50 0.0%
18-Sep-24 1,890.00 -0.6% 1,890.00 -0.6% 1,738.86 0.7% 1,297.00 0.0% 6.05 3.4% 8.50 1.8% 23.50 4.0%
17-Sep-24 1,901.00 0.3% 1,901.00 0.3% 1,726.29 2.0% 1,297.00 -0.5% 5.85 -1.7% 8.35 -2.3% 22.60 -2.2%
16-Sep-24 1,896.00 0.3% 1,896.00 0.3% 1,691.92 0.0% 1,303.00 0.0% 5.95 3.5% 8.55 2.4% 23.10 3.1%
13-Sep-24 1,890.00 -1.9% 1,890.00 -1.9% 1,691.92 1.0% 1,303.00 0.0% 5.75 -0.9% 8.35 -0.6% 22.40 -0.4%
12-Sep-24 1,927.00 -1.8% 1,927.00 -1.8% 1,674.58 3.2% 1,303.00 -0.2% 5.80 1.8% 8.40 1.2% 22.50 2.3%
11-Sep-24 1,963.00 1,963.00 1,622.34 1,306.00 5.70 8.30 22.00

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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0

4-y.n.-17

Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

7,067,059

4,418,727

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-U.n.-21

—FED Reserve Balance Wednesday Close
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(27,338.00)
(29,610.00)
(45,575.00)
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(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
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3,739.00
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(21,390.00)
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(27,942.00)
(2,661.00)
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(37,948.00)
(16,967.00)
(10,948.00)
2,934.00
(6,040.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024
14/8/2024
21/8/2024
28/8/2024

4/9/2024
11/9/2024
18/9/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
7,073,099.0
7,067,059.0



DAOL SEC

n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
% 2% 122 122 29-5.m.-17 81,434,892 23%
12 31-5.m.-18 69,647,068 -14%
A - 31-5.0.-19 86,990,167 25%
2 10% 31-5.a.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
" 20 30-Dec-22 97,867,296 -19%
Y N 29-Dec-23 111,605,590 14%
: 25-Sep-24 122,224,967 10%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 21-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) DIVIdE_md . Curr_ent LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,668.82 15.40 ; 15.30 E 14.07 3.99 6.49 20-Sep-24 20-Sep-24
PSE - PHILIPPINE SE IDX PH 7,252.32 13.09 . 12.43 ; 11.15 2.62 7.64 20-Sep-24 20-Sep-24
Straits Times Index STI Sl 3,624.76 13.32 E 11.85 . 11.29 4.84 7.51 20-Sep-24 20-Sep-24

KOSPI INDEX SK 2,593.37 . 10.01 E 8.03 211 7.48 20-Sep-24 20-Sep-24
o TAMWANTAIEX INDEX 22,159.42 ¢ 2227 . 1807 = 1600} 254 449 = 20-Sep-24  20-Sep-24
 STOCK EXCH OF THAI INDEX 71 451.69 20-Sep-24  20-Sep-24

_ THAI SET 50 INDEX

SENSEX TN 8454431 - 23.96 = "20-Sep-24
JAKARTA COMPOSITE INDEX D 7,743.00 - 14.44 = 13.56 3.09 502  20-Sep-24 20-Sep-24
HO CHI MINH STOCK INDEX VN 1,272.04 15.35 & 11.93 = 9.93 1.79 6.52  20-Sep-24 20-Sep-24
SHANGHAI SE A SHARE INDX CH 2,868.38 13.24 = 10.90 & 9.88 3.12 755  20-Sep-24 20-Sep-24
SHANGHAI SE COMPOSITE CH 2,736.81 13.25 = 10.90 = 9.88 3.12 755  20-Sep-24 20-Sep-24
HANG SENG INDEX HK 18,258.57 9.76 * 8.74 8.20 4.37 10.25  20-Sep-24 20-Sep-24
DOW JONES INDUS. AVG us 42,063.36 2281 = 21.27 = 18.86 1.77 438  21-Sep-24 20-Sep-24
S&P 500 INDEX us 5,702.55 25.97 & 23.92 & 20.65 1.30 3.85  21-Sep-24 20-Sep-24
NASDAQ COMPOSITE us 17,948.32 #NA N/A = 34.26 & 26.63 0.75 (10.45)  21-Sep-24 20-Sep-24
CAC 40 INDEX FR 7,500.26 13.87 = 13.85 = 12.78 3.33 721  20-Sep-24 20-Sep-24
DAX INDEX GE 18,720.01 15.59 * 13.91 = 12.17 2.95 6.42  21-Sep-24 20-Sep-24
NIKKE! 225 IN 37,723.91 22.66 = 20.83 = 18.89 1.75 441  20-Sep-24 20-Sep-24
FTSEUROFIRST 300 INDEX EC 2,033.82 15.38 = 14.45 & 13.43 3.26 6.50  20-Sep-24 20-Sep-24
Euro Stoxx 50 Pr EC 4,871.54 14.14 = 13.84 = 12.85 3.24 7.07  20-Sep-24 20-Sep-24
STXE 600 (EUR) Pr EC 514.26 15.55 * 1451 = 13.35 3.29 6.43  20-Sep-24 20-Sep-24
MSCI WORLD MULT 3,676.84 22.95 & 20.66 * 18.34 1.78 436 21-Sep-24 20-Sep-24

I’ ]

*
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Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 1.5%| 71.6% 1.7%| 8.0% 1.8%| 8.6% 1.6%| 122% 21%| 971% 1.9%| 79.0%
1 month 1.9%| 71.6% -0.1%| 10.6% 0.5%| 11.5% 2.0%| 146% 10.7%| 12.8% 0.8%| 222%
3 month 4.8%| 135% 2.7%| 15.0% 2.4%| 15.7% 4.5%| 15.9% 12.7%| 12.8% 1.0%| 23.2%
6 month 9.6%| 71.5% 8.9%| 74.0% 10.9%| 75.1% 11.1%| 73.6% 7.5%| 11.9% 11.8%| 79.6%
9 month 17.8%| 10.7% 12.7% 13.2% 15.5% 14.4% 21.1%| 129% 1.7%| 11.2% 20.7%| 18.5%
12 month 25.7%| 10.8% 15.8%| 133% 16.7%| 14.6% 30.5%| 728% -1.0%| 77.9% 32.7%| 18.0%
Month to date 0.8%| 13.3% 0.2%| 127% 0.83%| 13.9% 1.2%| 16.9% 7.4%| 14.5% 1.8%| 25.3%
Quarter to date 5.0%| 74.3% 21%| 15.6% 21%| 16.3% 5.0%| 16.8% 12.9%| 13.3% 1.8%| 24.3%
Year to date 16.9%| 70.8% 9.7%| 133% 121%| 14.4% 21.0%| 129% 6.1%| 177.4% 20.7%| 18.7%
2U 20.3%| 725% 11.1%| 745% 10.8%| 716.2% 23.0%| 15.2% -2.5%| 11.3% 26.0%| 20.3%
3U 6.6%| 74.3% -2.3%| 15.7% 2.7%| 17.2% 10.5%| 17.7% -0.6%| 71.3% 7.0%| 23.7%
47 12.1% 13.7% 24%| 156% 1.4%| 16.9% 16.3%| 76.8% 6.2%| 7126% 14.5%| 225%
5U 11.6%| 717.1% 41%| 17.4% 4.6%| 18.1% 15.6%| 27.3% 0.7%| 17.0% 18.0%| 25.4%
10U 8.9%| 14.4% 2.9%| 15.9% 4.2%| 16.2% 18.1%| 17.9% 2.3%| 146% 15.8%|( 27.4%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 21-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)




AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

269

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
ANIDAY (17.3X)
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N1sUSU EPS mannrnudniryq U 2024

DAOLSEC
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SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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