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Calendar (Week)

Date Country Event Period Surv(M) Prior
29-Apr TH Car Sales Mar -- 49,313
us Advance Goods Trade Balance Mar -$141.07b -$147.9b
30-Apr JN Retail Sales YoY Mar 3.4% 1.4%
CH Manufacturing PMI Apr 49.6 50.5
CH Non-manufacturing PMI Apr 50.8 50.8
CH Caixin China PMI Mfg Apr -- 51.2
TH Mfg Production Index ISIC NSA YoY Mar -2.2% -3.9%
TH BoT : Thai's Economic Monthly Report Mar
EC GDP SA QoQ 1QA -- 0.2%
us ADP Employment Change Apr 127.50k 155k
us GDP Annualized QoQ 1QA 0.1% 2.4%
usS PCE Price Index MoM Mar 0.0% 0.3%
us PCE Price Index YoY Mar 2.2% 2.5%
us Core PCE Price Index MoM Mar 0.1% 0.4%
us Core PCE Price Index YoY Mar 2.6% 2.8%
us Pending Home Sales MoM Mar -- 2.0%
1-May us Initial Jobless Claims Apr-25 -- 222k
us ISM Manufacturing Apr 48.4 49.0
5-Jan JN BOJ Target Rate May-25 0.0 0.5%
2-May EC CPl Estimate YoY Apr P -- 2.2%
EC Unemployment Rate Mar -- 6.1%
us Change in Nonfarm Payrolls Apr 129.23k 228k
IS Average Hourly Earnings MoM Apr 0.3% 0.3%
7-May EC Retail Sales YoY Mar -- 2.30%
TH CPIYoY Apr -- 0.84%
TH Consumer Confidence Apr -- 56.7
us FOMC Rate Decision May-25 4.24% 4.3%
8-May us Initial Jobless Claims May-25 -- --
9-May CH Exports YoY Apr -- 12.40%
CH Exports YoY CNY Apr -- 13.50%
CH New Yuan Loans CNY YTD Apr -- 9780.0b
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We ek 1-Day 1 Mth QTD 12M Last We ek 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The GlobalDow 5,071.0 338 07 0.1 -1.1 4.4 111 28-Apr-25
DJ Global 6214 21 03 041 043 20 8.1 28-Apr-25 Bonds Yield (%) US:2-YearBond 3.7 0.1) i -15 -1.47 -4.9 -12.9 -26.0 28-Apr-25
Bloomberg World Index 19237 58 03 041 03 20 85 28-Apr-25 (Government) US:5-YearBond 3.8 0.0) -1.2 -1.21 -35 -12.5 -18.7 28-Apr-25
MSCIWorld 36285 10.0 03 03 02 24 88 28-Apr-25 US:10-Year Bond 42 0.0) -0.6 -0.64 0.1 -7.2 -9.8 28-Apr-25
X US:30-Year Bond 4.7 0.0) -0.4 -0.40 24 -1.4 -1.9 28-Apr-25
MSCIEmergin Market 1,102.6 55 05 05 -16 22 59 28-Apr-25 THAILAND: 2-Year Bond 16 00) 02 025 28-Apr-25
MSCI Thailand 396.0 0.2 0.0 0.0 -08  -149  -132 28-Apr-25 THAILAND: 5-Year Bond 17 0.0) 08 079 28-Apr-25
Americas Dow Jones 40,2276 1141 i 03 0.3 -3.3 -5.5 52 28-Apr-25 THAILAND: 10-Year Bond 19 0.0) -1.0 -1.01 28-Apr-25
NASDAQ 17,366.1 (16.8) ‘ -041 -0.1 0.2 -10.9 9.0 28-Apr-25 THAILAND:30-Year Bond 2.7 (0.0) -0.4 -0.35 28-Apr-25
S&P 500 5528.8 3.5 z 0.1 0.1 -09 -6.4 84 28-Apr-25
Europe Stoxx Europe 600 5032 27 05 05 35 36 29 28-Apr-25 Other Bloomberg Commodity Index 103.1 05 05 05 -2.5 43 02 28-Apr-25
Euro Zone Euro Stoxx 50 51705 16.4 03 03 30 6.0 38 28-Apr-25 Crude Oil - WTI(spot month) 62.1 (1.0) -15 -0.3 -10.8 -12.6 -251 28-Apr-25
France CAC 40 75738 a75 05 05 43 36 6.1 28-Apr-25 Crude Oil - Brent 659 (1.0) -15 -0.3 -10.8 -11.5 -25.7 28-Apr-25
German DAX 222717 292 04 04 08 119 229  28-Apr-25 Coall Newcatle (USD/Ton) 99.0 0.2 0.2 0.2 -94 -24.3 -314 28-Apr-25
Baltic DryIndex 1,373.0 20.0 15 15 -143 38.1 -20.2 25-Apr-25
UK FTSE100 84173 21 0o 00 28 < 33 28-Apr-25 Rubber (TOCOM) Yen/Kg. 2906 26 0.9 24 160 -239 6.1 28-Apr-25
Asia-Pacific MSCIAC Asia Pacific Index 1847 17 0.9 09 -1.0 14 72 28-Apr-25 Sugar Futures (USD /b)) 179 o3 B s 18 48 2.2 -44  28-Apr-25
Thailand SET Index 1,159.5 0.5 0.0 0.0 -14 -17.2 -149 28-Apr-25 | Copper (LME) USD/Ton 9,406.6 30.2 0.3 0.3 -3.5 7.0 -45 28-Apr-25
China Shanghai SEComposit 3,288.4 6.6) -0.2 -0.2 -1.9 -35 56 28-Apr-25 ChinaHotRolled Steel 3,330.0 31.0 0.9 09 -1.6 -4.1 -13.0 e
China Shenzhen CSI300 3,7816 (5.4) -0.1 -0.1 -34 -5.4 44 28-Apr-25 GOLD (spot) 3,344.0 243 07 -0.3 6.7 28.3 42.7 28-Apr-25
HongKong Hang Seng 21972.0 8.8) 0.0 0.0 6.2 96 238 28-Apr-25 Soybean Meal Futures 287.0 (3.0) ‘ -1.0 0.1 -2.1 5.2 -175 28-Apr-25
Philippines Philippines Stock Exchange 6,2495 (19.3) 03 03 17 43 77 28-Apr-25 Crude Palm Oil 4,040.0 (99.0) 2.4 07 146 -180 30  28-Apr-25
Indonesia Jakarta SE Composite 6,723.0 441 ol7 07 33 5.0 60 28-Apr-25 corn 4755 83 0.7 9.1 50 o 8.3 28-Apr25
Japan Nikkei 35,840.0 134.3 0.4 0.4 0.6 -10.2 -6.7 28-Apr-25
Singapore Straits Times 3,811.8 (12.0) -0.3 -0.3 -4.0 0.4 16.1 28-Apr-25 Bitcoin 94,506.0 (460.8) -05 06 153 28 510 28-Apr-25
South Korea Korea Stock Exchange 25489 2.6 0.1 0.0 -0.3 6.2 -51 28-Apr-25 Ethereum 1,786.7 (13.3) -0.7 0.7 -1.0 -46.1 -433 28-Apr-25
Vietnam Ho ChiMinh Stock Exchange 1,226.8 (2.4) ‘ -0.2 -0.2 -6.9 -3.6 14 28-Apr-25 ARKW Investments 103.3 0.0 0.0 00 72 -5.9 355 28-Apr-25
India BSE Sensex 80,218.4 1005.8 13 13 36 25 74 28-Apr-25 Global x Auto & Electric ETF 208 0.1 0.3 0.3 2.7 9.8 -10.5 28-Apr-25
Taiwan TaiwanWeighted 20,0344 161.7 0.8 0.8 -7.3 -13.6 -2.2 28-Apr-25
Currency USD Index Spot Rate 99.0 0.5) i -05 0.0 -4.8 -8.4 -6.2 28-Apr-25
USD-EUR 11 0.0 05 -01 5.4 9.7 6.4 28-Apr-25
USD-GBP 1.3 0.0 0.9 -01 39 74 6.9 28-Apr-25
YEN-USD 142.0 (1.7) -1.2 -0.1 55 -95 100 28-Apr-25
CNY-USD 7.3 0.0 0.0 -0.0 -0.3 -0.2 -08 28-Apr-25
THB-USD 33.3 0.2) -0.6 0.0 1.9 -2.4 11.0 28-Apr-25
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| SETImpact Loss |impact _|Trade _|Change [%Chg__[Volume [vawe | |
05160  23.10 170 359398 827679
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-0.1960 48950
-0.1825 208572
-0.1800 265052
-0.1680 33984
-0.1500 93501
-0.1500 15385
-0.1275
-0.1210
01200 4025t
-0.1100 3450
-0.1050 1330
-0.1007  0.85
-0.0980
-0.0870
-0.0860
-0.0800
-0.0720
-0.0720
-0.0700
-0.0600
-0.0600
-0.0595
-0.0580
-0.0530
-0.0520

36.751

23.40
50.00
17.20L
13.804
31.50t
150.50
44.25

1.52

15.60
106.00
218.00

63.504

4.88

10.60

8301
4.881

2
211265
239581

- - [%Chg_[Volume _[Value | _] e

83.251 - 376143 3180890 0.02 1112691 47592

13.70 0.60 4.58 323392 438620 Dv8 0.2010 0.801 0.15 23.08 157255 12844

PTT 0.5775 30.75 0.25 0.82 151949 465401 AIRA 0.1929 1.20 0.03 238 4 1
GULF 03025 45.754 0.25 0.35 103156 471004 ALPHAX 0.0946 0.41 0.01 2.50 31423 1278
TL 02790 12.30 0.30 2.50 101633 124640 TAKUNI 0.0891 0.461 0.11 31.43 266420 11620
SCB 02700 117.00t 1.00 0.86 77762 906152 SENX 0.0856 0.241 0.02 92.09 5225 122
ADVANC 02400 278.00 1.00 036 30604 849900 CAZ 0.0750 2.00 0.25 14.29 7399 1484
KTB 0.2260 21.004 0.20 0.96 592093 1243385 PRI 0.0495 5.601 0.15 2.75 274 151
CPF 0.1700 26.00 0.25 0.97 147018 380829 JUBILE 0.0450 7.75 0.25 3.33 430 361
PTTEP 0.1600 100501 0.50 0.50 144699 1440376 EFORL 0.0407 017t 0.01 6.25 203574 3336
TIB 0.1576 1.79} 0.02 113 2345112 417535 ZIGA 0.0375 1.341 0.05 3.88 111578 14313
BBL 0.1500 136.50t 1.00 0.74 92438 1255685 NCL 0.0378 0.271 0.07 35.00 17076 419
VL 0.1350 18.904 0.30 1.61 157498 299278 CHO 0.0365 0.03 0.01 50.00 14607 4
BTG 0.1440 22,904 0.90 4.09 66637 151953 SECURE [ED 11.904 0.30 2.59 774 927
BAY [ ARE 22.20 0.20 0.91 774 1710 UBIS 0.0319 1.24 0.11 9.73 T2 87
TFG 0.1175 5.30 0.25 495 257278 135768 TACC 0.0248 4.58 0.04 0.88 12102 5534
KBANK 0.0950 154.50! 0.50 032 108705 1678818 DIMET 0.0248 0.10 0.01 11.11 11193 99
MEGA 0.0875 29.75 1.25 439 14894 43794 TPCH 0.0246 2.781 0.06 221 4534 1245
GLOBAL 0.0630 7.20 0.15 2.13 85061 61113 TRV 0.0216 1.59 0.09 6.00 9 1
BEM 0.0620 6.00 0.05 0.84 101094 60295 METBAY 0.0200 20504 0.10 0.49 10385 21376
KKP 0.0525 49,25t 0.75 1.55 56322 276216 ] 0.0204 1444 0.02 1.4 3258 470
VIBEHA 0.0440 1.571 0.04 2.61 7338 1141 24CS 0.0196 139 0.04 2.96 107177 14426
SCCC 0.0400 149.50 2.00 1.36 163 2423 UREKA 0.0185 0.821 0.01 1.23 27093 2207
TU 0.0360 10.801 0.10 0.93 73325 78473 SFT 0.0180 2241 0.04 1.82 74 16
BJC 0.0320 23.50 0.10 0.43 44709 105178 SAAM 0.0160 5.95t 0.05 0.85 270 160
3BBIF 0.0325 5.90t 0.05 0.85 45660 26717 JAK 0.0165 0.97 0.05 5.43 198 18
ROJNA 0.0320 3.801 0.20 3.57 45600 26178 SPVI 0.0164 138 0.04 2.99 542 75
SIWD 0.0300 7.40 0.20 278 18066 13208 TNP 0.0162 2.74) 0.02 0.74 683 188
BLA 0.0280 16.50 0.20 1.23 23158 38146 FP1 0.0154 1.56 0.01 0.65 a7 7
0.0280 8.90) 11490 10230 KWM 0.0150 1.09¢ 0.03 2.83 15493 1703

mai Impact Loss |impact _|Trade__|Change |%Chg__|Volume __lvaue __|___|

MEB -0.3100 21.104 -4.52 1319 2791
KLINIQ -0.2750 30.75 -3.91 10193 31969
GTV -0.1337 -10.00 5165 48
PSTC -0.1059 -6.38 13129 590
TNH -0.0900 33.50 -1.47 2 L
FSMART -0.0770 6.601 -1.49 3175 2100
CHOW -0.0729 1.08 -1.69 3256 359
PIS -0.0660 -2.43 4197 2039
SMART -0.0530 0.64 -1.25 21523 1362
TITLE -0.0480 3.94} -1.50 5456 2178
HL -0.0420 6.20 -2.36 1901 1181
AU -0.0415 -0.54 5215 4821
BOL -0.0420 5.30 -0.93 1560 831
MAGURO -0.0390 17.60 -1.68 14598 25697
KCC -0.0315 1.731 -2.81 1123 192
CFARM -0.0295 -5.56 46123 4021
AUCT -0.0280 7.004 -0.71 6241 4370
HYDRO -0.0270 1.21 -6.92 588 73
BM -0.0268 -1.60 218 54
umMs -0.0262 030 -6.25 25 1
PPM -0.0258 1.72 -337 276 48
BIS -0.0256 2.74 -2.84 478 136
VL -0.0242 0.85 -2.30 2180 186
SR -0.0207 0.481 -5.88 332 16
ECF -0.0200 0.15 -11.76 113982 1755
GFC -0.0176 4.90 -1.61 109 53
KGEN -0.0178 0.69 -1.43 4820 332
TVDH -0.0178 0.13 -1.14 4124 54
KUMWEL -0.0176 1.08 -3.57 1406 152
CPANEL -0.0170 -3.79 1792 465
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SET 115953 +0.53  +0.05% Vol Praj. 0.001159.00-100.00 % 17:03
GAP: - Index

B.Vol Bid Ask ONol  Avg. 53.24 %Buy 50.97 %Sell 49.03

Open 116147 Volume 5345873 D %B-S 1.94

High 116632 VoI5D 7119130 Value 28459217

Low  1156.63 Mktcap14334104 %Mcap 100.00

Prev  1159.00 BVPS N/A P/BV 1.08

%Swing 0.84 EPS N/A  P/E 15.89

%B_Vol % % 90 Vol Impact 0.530 DPS N/A  Yield(%) 4.14

SET 1159.53 <053 +0.05% 2845922MB Gain 216 Lose 250 Unch 188 F/E 15.89




USA Symbaol Prev Open High Low 17:45 Net Buy Sell
Dowlones DIIA 40227.591 - 28 40113.50 40171.74 4041418 39869.10 Foreign -1069.58 14843.84 15913.42

NASDAQ _NDXC 17366.134 § 17382.94 17390.90 17467.35 17128.71 : Institute -85.00 2534.01 2619.00

SP500 5528.751 = X 53525.21 5529.22 5553.66 5468.64 2 Propietary  -317.06 1444.27 1761.33
24798.591 . L 24710.51 24669.65 24845.54 24701.71 : Customer 1471.64 9637.10 8165.46

Australia = - L 8203.90 8203.90 8254.80 8203.90 : ==Thai Stocks in Singapore, Indo & India==
Japan | 35839.99 2 Symbol Last Chg %Chg Time
Korea 2550.704 . I 2548.86 2550.25 2551.94 2542.25 :
Taiwan 20034.41
Hong Kong 21971.96
Singapore 3811.80
Malaysia N 1521.59
China 3288.42
Phillipines 6249.50 1
Vietnam 1226.80 L 122923 123430 123430 1222.56 : Hang Seng: P/E  11.12 Yield (%) 3.68
Indonesia _ 672297, +44.05 g 6678.92 6716.22 673835 6688.78
IQESET 1159.53
SET 1159.53 +0.53 [ 1159.00 116147 116632 1156.63
SET50 743.23 +1.71 L T41.52 743.91 T747.99 740.61
SET100 1599.15 +2.43 L 1596.72 1601.28 1609.54 1593.76
SETHD 1053.38 +4.05 L 104933 1048.13 105543 1047.66
MAI 258.72 +0.79 L 257.93 258.01 261.83 257.36 I
_SENSEX 8021837t +1005.84 . 79212.53 79343.63 80321.88 79341.35 : COMMOD INDEX Last Change  %Chg
CCl Index
_ 1157.981 25 A 1145.73 : :
Germany ] 222T1.67" L i 22242.45 F L : LME BASE METALS 3M (US$/TONNE
France 7573.76 £ L 7536.26 - 7618.55 - : Aluminium 2443.00
UK 8417.34.) g [ 8415.25 £ 8452.62 . 2 Copper 9365.00
Italy _ 37465.52) - L 3734838 37582.33 3771831 37430.85 2 Steel
Spain N 13456.101 L § 1335530 13416.10 13471.80 13377.70 : Finc 2650.00
Greece | 1701.84 L 1705.61 171222 171439 1700.95 3 BASE METALS FUTURES
4212.32 L 422579 4247.38 425293 4212.10 3 Steel: HR Coil 820.00 0.00 0.00

Cyprus A 233.94 / 232.90 232.47 233.94 231.42 : Copper 4.855a +0.009 +0.19
Coal (Newcastle) 95.350

Portugal 6872.80 g 6942.73 6949.98 695236 6849.76 : Crude Palm OQil 4040.00

Belguim 4332.93 . g 4306.05 4322.90 4343.05 431430

Natherland o 872.69 g 8r2.84 8716.22 8771.35 872.64

FX/MM RATES Last Change 9%Chg Time

USD Index 99.0651 +0.055 +0.06 T:55

FED' Fund 4.50 0.00 0.00 8:02
INDEX FUT. Last GOLD & SILVER Last Change %Chg Time BOT Policy  2.00000 10:00
Dowlones  40399.00a THGold 96.5% 52300.00 17:20
NASDAQ100 19556.00a THGold Ornam. 53100.00 17:20 BOT Awvg. 33.6550 18:00
S&P500 4111.60 Gold Spot 3328.67a -0.46  8:05 USD/THE 33.3000 -0.03 8:05
Hang Seng 22040.00a : Gold Futures 3324.5a -0.28  7:55 EUR/THBE 37.9687 -0.17 8:05
FTSE100 8425.00 : Gold Fixing 3277.304 -1.13 Apr 25 GBF/THB 44.7086 -0.08 8:05
DAX 22396.00 Silver Spot 33.16a 0.00 8:05 JPY/THB 23.4110 -0.13 8:05
CAC40 7514.50t Sitver Futures 33.0651 +0.18 T:35 CNY/THB 4.5650 -0.01 8:05
EuroStosx50  5106.00 Sitver Fixing BIBOR SIBOR({US$) SIBOR(S$) LIBOR{USS)
ENERGY FUTURES - ICE Platinum Fut. 1026.9 Apr 22 2.04431 3.280 496018
Crude 61.930a Palladium Fut. 987.60 Apr 22 2.13764 3.300 4.85372
Heating Oil 2.099b Baltic Dry Idx 14031 +2.18  5:00 2.18664 0.821 4.68213
Brent 64.650a e Rubber (TOCOM) 283.50b 0.00 T:14 2.21250
ICE Brent ldx T4.76 Coal (NewCastle) 95.350 Apr 26 2.28716 0.812 6.04143

US 10y Bond Yield Bitcoin 95750.00
4.204400a

JPY/USD 142.2340

USD/EUR 1.1402
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m SuidBumsnsaniauiioWuiAsugne ulaussailnkune Assauus:uncu 5% 1uD 2568 souUs:sau
NDRC Ml wanniruriuoasouluus:ind (GDP) vavdululnsunaisnUiiauln 5.4 ... IS1ANGAUN
10U CHINA Play 9619 SCGP, PTTGC ,IRPC, IVL lla:nduniovife o8y ERW, AAV, CENTEL, AOT
0199:[MSUWANIIOOUINNISB=a0MNIAIVOIFISHINIIU

" nsUs=gunud. 30 10.8.0 nainANnnisnidn nu. o19wensnunannanibouloungad (1Rogn 2.00%)
NNANSITUIWEguAIB:a0MD08IsaItoN (YR 0.86% TUIFioul.A.) 1a:A9UFIIASIAEIASIUNISAN
LounangalinuiEd Insndunlgds-lusu Ao ndunligy U odwnd IrndusunAsezidunduraniide
Us:zTosu 100910 NIM anav

" USGNIAN:ITuUISUNUouUS:NTASIBIUWAaUs:NoUNTSInsUNE 1/2568 UnaunuiSuiifiunnlsiuru
$19610 9:IAIRU Preview rinlsvadrusug Ananmisinsiunad s10 2.05 iauau. -23% Yoy ; +17%
QoQ Wu9n 4Q N 1.74 iduau.
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asu:

* PATNARUIWBIYAIIULUWIUTUIUIUNS NouVIdaUnknidnIsUs:n1Awaus:-nounisvatussnvualnndiia-voyalAsygnaanny Ingunainuiu
MIWaNs:NUIINaIAsSIINIsAvavUs:sunSURlntan nSud

* Al S&P 500 ouMdaIraIINUSUASTUNOUNUREAAIsIFoUUNS AL veusRtnadnulknoudAyAUNsIVaguIlaneonunBnisAnolan
Ia:rNAag9:5UNsuKWaUs:NEUNSIINUSBNEULNDE Microsoft la: Apple SoURISI0MUIASUINIAI 18U AdIaVNNSTNINUIAzONSITUIW

* [iBuosnylunannnatsAUuLOIINAIUEUKWOUL:guAteg InanisusumovuveunatnAuludunrniidov:rnitusolJlinaluvuogiunisaAnitu
ulgungnwaunany (dovish pivot) vounIdguviomanNIsAINUIU

* ADUIFUINENATYEIVAVIHOY 15U ADIUAIIASTANIINISAT ADIUNIOAINEONUND:IASUININANDY la:ndUlUIiusuvavuloununNIsu Inuns
19891N18ANS:KINaKSTY-IugIAdidudevudnAny

* INNAgNS$91N JPMorgan Chase & Co. AMASRaInRuansgd une:guadindoulrolunsau Inunouaule:aauluiuns:nanunoiBauoniNeonu
NNSANIA:AUMIDAINEONUNND:IASEIRINANY Iu=UNTHv1uIdolinnssunast Ingluaunsauved S&P 500 A 5,200 fiu 5,800 9A Bue:IUfunseuuu

1
— d O

nAovonAavonnNaIN1INISATIUIINI ADIUWUWIUNARNAY llazAUIGOIJUNRVU
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uaBUFNE1991 ‘VuaEUIURv:-anANURIIASoR' TuasnsIUNISAN

DAOL SEC

* SYUUMSIINISNSNSIINISAAIANSTY Scott Bessent Na109183UNadnsye NavanAonuIuiuNnNmu I,nNIs

Bessent Says ‘It’s Up to China to De-Escalate’ in Trade War

anAUFIASNTUaNASTIUNBVUDENUIUR:ITULNISUAU 1TodNAUIUAURANNNISANS:HIEoIUS:INA

* Bessent §1973unasidutlngannduidinSunnou IWs1:3uvigdauniiansyd uannonnarsga vaaTrwoniva
NUANINT NMIKNNGE 125% Inanudluanuisnagoglnius:g:410

* N1SNIULNISUNIBAUATUISIENISIIEAVTAIRUSTWONIVIGUTINY:anAUAIINSYR [ne Bessent NAN0311VID
"UUlANISUNSAULINSNNS" OYTUTY BID19SOUNINIS "AOUINS" 1IKInSUDNv:IUADVIBUINSNISIKATIUU

* ansyd [nWnISaudUIIBIASDIA:NIAIUOIKIVONNAINIINISATINUDIN 15 Dd 17 Us:INA Ine Bessent [undan(a
KINVomnNaJNWNIsAINUBUIRYIJUSI9ISNNY:0N1sUs:NA

* 19IKUNNaNSg [nwunuIvIKUINIUS:KIWNISUS5U IMF-World Bank NooBIAU A.3. 1IJodUnIKNIaD IWo
M18oINUoNU "lafiusnwnunisiu IRIUIRs:usNBNswanoISodn1sATunisidoirandu

Strategy Research



Earnings for the week DAOL SEC

Earnings for the week: Adani Ports & Special Economic Zone, Adidas, Aena SME, Aflac, Agricultural Bank of China, Air Products & Chemicals, Airbnb, Airbus, Allstate, Alnylam

Pharmaceuticals, Altria Group, Amazon, Ameren, America Movil, American International Group, American Tower, American Water Works, Ametek, Amgen, Ansys, Apollo Global

Management, Apple, Arch Capital Group, Arthur J. Gallagher, AstraZeneca, Atlas Copco, Atlassian, Automatic Data Processing, AvalonBay Communities, Bajaj Finance, Bajaj Finserv, Banco
Bilbao Vizcaya Argentaria, Banco Santander, Bank Mandiri Persero, Bank of China, Bank of Communications, Bank Rakyat Indonesia Persero, Barclays, BASF, Becton Dickinson, Beijing-
Shanghai High Speed Railway, Block, Blue Owl Capital, Booking, BP, Brown & Brown, BYD, Cadence Design Systems, CaixaBank, Canadian National Railway, Canadian Pacific Kansas

City, Cardinal Health, Caterpillar, Chevron, China Citic Bank, China Construction Bank, China Life Insurance, China Merchants Bank, China National Nuclear Power, China Petroleum &
Chemical, China State Construction Engineering, China Yangtze Power, Church & Dwight, Cigna Group, Citic Securities, Cnooc, Coca-Cola, Cognizant Technology Solutions, Consolidated
Edison, Corning, Cosco Shipping, CoStar Group, Credit Agricole, Crown Castle, CRRC, CVS Health, Danske Bank, Delta Electronics, Deutsche Bank, Deutsche Boerse, Deutsche

Post, Dexcom, Dominion Energy, Dr Ing hc F. Porsche, DSV, DTE Energy, DuPont de Nemours, East Japan Railway, EBay, Ecolab, Eli Lilly, Emirates Telecommunications Group, Enterprise
Products Partners, EOG Resources, Equinix, Equinor, Equity Residential, Erste Group Bank, Exelon, Extra Space Storage, Exxon Mobil, Fair Isaac, Fomento Economico Mexicano, Foshan Haitian
Flavouring & Food, Foxconn Industrial Internet, Garmin, GE HealthCare Technologies, General Motors, Gree Electric Appliances Inc. of Zhuhai, GSK, Guotai Haitong Securities, Haier Smart
Home, Haleon, Hanwha Aerospace, Hershey, Hess, Hilton Worldwide, Hitachi, Honeywell International, Hong Kong Exchanges & Clearing, Howmet Aerospace, Hoya, HSBC

Holdings, Humana, Iberdrola, Idexx Laboratories, lllinois Tool Works, Imperial Qil, Industrial & Commercial Bank of China, Industrial Bank, ING Groep, Ingersoll Rand, Inner Mongolia Yili Industrial
Group, Intercontinental Exchange, ltochu, Kellanova, KKR, KLA, Komatsu, Kone, Kraft Heinz, Kweichow Moutai, Linde, Live Nation Entertainment, Lloyds Banking Group, Loblaw, Luzhou
Laojiao, Marubeni, Mastercard, McDonald’s, MediaTek, Mercedes-Benz Group, Meta Platforms, MetLife, Microsoft, MicroStrategy, Midea Group, Mitsubishi, Mitsubishi Electric, Mitsui, Mondelez
International, Monolithic Power Systems, Motorola Solutions, Murata Manufacturing, Muyuan Foods, Nari Technology, NatWest Group, NEC, Novartis, Nucor, NXP

Semiconductors, Oneok, Oriental Land, Otsuka Holdings, Paccar, Parker-Hannifin, PayPal Holdings, People’s Insurance Co. Group of China, PetroChina, Pfizer, PICC Property & Casualty, Postal
Savings Bank of China, PPL, Prudential Financial, Public Service Enterprise Group, Public Storage, Qualcomm, Quanta Services, Regeneron Pharmaceuticals, Robinhood

Markets, Roblox, Roper Technologies, Royal Caribbean Cruises, S&P Global, Saudi Telecom, Schindler Holding, Seres Group, SF Holding, Shanghai Pudong Development Bank, Shanxi
Xinghuacun Fen Wine Factory, Shell, Shenzhen Mindray Bio-Medical Electronics, Sherwin-Williams, Skandinaviska Enskilda Banken, Societe Generale, Southern, Spotify Technology, Standard
Chartered, Starbucks, Stryker, Sumitomo, Swedbank, Sysco, Targa Resources, TC Energy, Thomson Reuters, Tokyo Electron, TotalEnergies, Tradeweb Markets, Trane Technologies, UBS
Group, UltraTech Cement, United Parcel Service, Universal Music Group, Ventas, Vici Properties, Visa, Volkswagen, Vulcan Materials, Wal-Mart de Mexico, Waste

Management, WEG, Welltower, WW Grainger, Xylem, Yum! Brands. 12

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth
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=

April-25

KEANK, KKF, 505

ay A ;
(GLOHBAL, ITC

HMFRG, SCGP

RESULTS CALENDAR

(As of 25 April 2025)

00

DELTA, FTTEF

May-25

HOLIDAY

YL IDAY

ADWVAMNG, CPM

Afl BA, CRALL, GFFT,

KLIMIG, MINT, ONMNE, PRM,

PSH, PTG, SAPPE, 5TA,

ETGT, TABCO, TCAR, THG

BSRC, SPRC, THANI,

THOOM

Aal ADT, AP, ALRA, BEIK,
BDMS, BEM, CENTEL,
CHG, CFF, CRC, ERW,

JMIT, LH, MAGURO, MEGA,
QEPR, PTT, RATCH, &C,

SRLEX, SIRI, TR

4% LARAIT LS

HOL DAY

BCP, CPAXT, DOHOME,
GGG, GPSC, GULF, IRPC,
LPH, MAJOR, OR, QH, SAV,

EHR, WORK

BJC, CK, OKJ, ORI, FLAME,
PRI, SAWAD, SISE, SIWD,

STECON

EFG

AWC, BANPU, BEC, CBG,
IRPC, VL, MOSHI, MER,
PLUS, PTTGC, BAT, TACC,

TOR, TRUE, TU, TVO

OLSEC
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JuiaulduimsnisaniauivowWulAsyIN?

DAOL SEC

AuLiuaay DAOL

Iwdlduesnisaniduiafluidsesia dulaussaiihnune Aseéu
dszanan 5% tull 2568 savuszaru NDRC vivil wadasauainiasiulu
Uszine (GDP) aa9iululasunausniliduie 5.4% Luamuuﬂnﬂ
Aau fHundanwsnsguagiuguun1suzine waza1sg9aaniiudu
AauazfinsiAu =it In

sUIAITHULNENY afiad, Tnasunu uaas wazdinil 6ivl5uae
AansainsiauTaaasdululliauidailszuna 4% wiadinin
U MeaunadInunIsiusenIvdseind (IMF) dFuaamianisal
mitauNaafauriIaIuMalulssivea (GDP) uasiulull 2568 avg
520U 4% RataunaIanIsal lilutdauu.a.dnazuanas) 4.6%

fRavananinaznszny GDP AU AatulTHuA1TR9aannaIaiNeiac)
adadvunaIua lasuan 2 tilusu'lil

151A10311iuiiilu CHINA Play atihe SCGP, PTTGC,IRPC,
IVL uaznauviavtiie atine ERW, AAV, CENTEL, AOT anaay
165UNANIVRANINNNANTALADMIAVADILATHFAIIU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

29 Apr 25
IMUNASUTRAUSN9:INUNNSatUaUUGasoNnn
[PSuwans:NUINNUINSNISNIBVOIUS=SIUNSUR
Indan NSuU 1IKgansyd lnananunduISINOUUIN
vuluniswegnadounaAryt

* ANUUNEIMSUG RN TuN1sSNuINUNINUSBN
NISAVUIANANIAzVUINYOU

* IndodlodaurboWIAuIloatuauUNSasoaN
ounsnuvunninny

* ADIUBIYUINADINUSENIUNISNS:9NEMANA

* MsanAuNuUaInsuNIsAINIETUUS:INA 15U AN
BA=ANSSSUITUUANSUDY

* nsUsuUsuingaddionsUouiunOUIFENInS
lanlagudrsuusBNNSAn

2351 1800

@ www.daol.co.th

(f) deol.th @) daol.th



Fed Fund Rate (Policy Rate) DAOL SEC

Federal Funds Rate & Thai Rate

s % Fed N1g5o3nIdunsiiansnouIRUNuonuulounonIsiu (Blackout

N Lo .

o 500 Period) nounv:18uN1sUs:3uUludUn 6-7 w.A. 68 Ingis19:Nsuwan1sus:3u

> Tugouid1dun 8 w.n. 68 4.50

I 4.00 +

©

L

= 3.00 -

9

© 2.00 2.00

o

>

RS 1.00 - I

(O]

(@) N

D‘ 0.00 I I I I I I I I I I I I I I I I I I I I
< L) © N~ e 0} (@)) o — Al (ep} < L) (o) N~ (e0) (0)) o — Al ™ <
T ¢ ¢ 2T T T T T ¢ ¢ T . ¢ ¢ T T ¢ ¢ ¢ ¢ %
o o o o o o o o o o o o o o o o o o o o o
T £ £ £ T T T T T T FT T T T T T T T T T =
e 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 Q2

—Federal Funds Target Rate US —Thai (repo 1 day)

Bloomberg



nan.UsuUsId8ANUDruABT SET50-SET100 91iinunrtinseiuluinu DAOL SEC
10% 13U1 N.A.68

man. Us:n1AdSudsaintuzinisa auorunst SET50, SET100, SET50FF lla: SET100FF [ng9=91IAUKINSIEHaNNSWE (Constituent Stock Weight Capping)
Roglugutiennand IR 10% Null IWelFkAstanuIsnns:218trINVaIaNNSWE IFogNIKUN:aUaNAIZSIIINNNSNS:9NAD lA=a:rToUNTWSOUVOY
naANUIARBIVU Ing9:=AIdunsAuarulninnninsuna nisusudsainnurilunditidonndeunuiuoUnUavesnatnnuaina lla-iannus=adifiosns:au
Us=ansnwveunstilunisiduindeuiiolUsuuifisuwanauinunisainu naonauidunstisngdudnsuniswaunwannuzinnansiiu nsivasuidasminanos:
ISUDWanuIASUR 1 NSNnAL 2568 1ITusUlU

IUnvoyarnainrannsweaiinuds:inAlng (nan.) IdUDTHEWSUNTINAUNHUINKANNSWEIS186 (Constituent Stock Weight Capping) IngTnsiUASUWIA0L
ARIRUAVIE 4 N.W. - 17 N.W.2568 IWaBouananswavasnanndwegvuatnadsiosst 1tedanniduuinsgnunlssunisuousulus=auanna iia:idunuoniun
donAdounuwanisrindolbousiunuyBanudui la:wan1sAnuiA1aUs:INA TueAu
[ng9:W1SruUIUN Capped Weight UNTEAU SET50, SET100, SET50FF lla: SET100FF MdU mananannsweid Tirnnisnndau (Index Simulation) wudn
NsIARUNHUNKaNNSWESNUAIUABT SET50 la: SET100 As=AU 10% UU auisnandnswavasnannswevunnikaglfoguiusansnw
InegangsnulAsIas 1a:AouaISNIUNTSE:ToUNTWSOUVaIRaIAIEUaNaING S:A1U 10% didonndadnutonirunvaddtingiu n.a.n.
frualinednusoudmsuyasnunal (Retail Mutual Fund) Tuanunsnasnulunanndwesngmoinu 10% (Us=nA nu. 87/2558)

J99UU DELTA i Market Cap.f 1.022 aiuduunn Anidudngou Us=uncu10.00 faincuri10% 1o fifinisindoulovod DELTA rau9ntie:nnns=o1e
dndnlnsodulu SET 50
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hour Trading
1to-Matching

10,213,945,792,596.90
10.0143%

>
i

: DELTA

DAOLSEC

Symbol Statistics

Close Market Cap P/E* PEG* | P/BV* |Book Value|Dividend| Latest Accumulate

(Baht) (Times) | (Times) | (Times) | per Share* | Yield |Dividend per Share

(Baht) (%)

DELTA 82 1,022,852,923,480.00| 54.01| 19.29| 12.79 6.41 0.56 0.46
PTT 30.5 871,171,385,625.00 9.61| -0.49 0.75 40.5 6.93 2.1
ADVANC 277 823,856,096,872.00| 23.49 1.14 8.47 32.69 3.83 10.61
GULF 45.5 679,762,614,576.50| 31.79 - 2.05 22.22 N/A -
AOT 37 528,570,900,000.00| 26.48 0.5 4.08 9.06 2.14 0.79
CPALL 50.25 451,400,842,737.001 17.81 0.48 3.56 14.12 2.69 1.35
TRUE 11.9 411,169,999,531.90 N/A - 5.56 2.14 N/A -
PTTEP 100 396,998,540,000.00 5.04 1.83 0.74 13491 9.63 9.63
SCB 116 390,584,445,176.00 8.89 9.16 0.8 145.12 9 10.44
BDMS 235 373,462,044,532.50| 23.36 2.06 3.73 6.29 3.19 0.75
KBANK 154 364,876,449,322.00 7.51 0.51 0.65 237.77 7.79 12
KTB 20.8 290,702,074,000.00 6.63 0.34 0.66 31.74 7.43 1.54
BBL 1355 258,648,212,137.00 5.72 0.67 0.47 290.77 6.27 8.5
CPN 49 219,912,000,000.00] 13.15 1.19 2.19 22.41 4.29 2.1
CPF 25.75 216,649,391,063.75] 10.85| -0.02 0.86 29.85 3.88 1
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Symbol -
AEONTS
QH
ALUCON
AMARC
APCO
CIMBT
LHFG
MEB
MTC
PJW
SMART
WHAUP
WIIK
ADB
SITHAI
TWPC
UOB19
TPCH
BGC
BJC
BBIK
DDD
1]
INSURE
KCC
KLINIQ
PCE
READY
RSP
SAK
SKR
SUN

X-Date
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
28/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025

Bj Dividend (per Shaikg

2.95
0.08
12
0.02
0.092
0.04
0.03
11
0.25
0.03
0.0485
0.1925
0.04
0.02
0.04
0.057
0.2894
0.037
0.095
0.56
0.22
0.03
0.2
10
0.02787
0.75
0.15
0.3
0.18
0.18
0.11
0.1

Symbol -
TERA
TPS
cococo
IHL
LRH
STEG19
KISS
LH
BIS
HTC
JUBILE
KISS
RPH
SYNEX
APP
AURA
CM
GABLE
GYT
INET
MALEE
MENA
MFEC
MOONG
MOSHI
MPJ
NEO
PREB
RPC
SAUCE
SSF
THIP
TITLE

X-Date
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
29/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025

B Dividend (per Shaijg
0.08
0.2
0.3
0.02
1.4

0.1247
0.03
0.17
0.09
0.57
0.14
0.09
0.18
0.34
0.13
0.42
0.1

0.2703
7.4

0.119
0.1
0.03
0.5

0.1261
0.8
0.3
1.35
0.2
0.01
1.79

0.3334

0.05

Symbol -
PDJ
SALEE
SCG
SMT
TKS
AAIl
EASTW
FPI
PIMO
SC
SINO
BCH
BE8
CENTEL
CIVIL
CPR
EKH
FE
HARN
IND
KKP
MCA
MFC
PACO
ROJNA
SSP
TC
TKC
UBA
VRANDA
CHAYO
CHAYO
SABINA

S18¥oNaANNSWEVUIASOIHUNE “XD” 28 1U.6). — 2 W.A. 68

X-Date
30/4/2025
30/4/2025
30/4/2025
30/4/2025
30/4/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025
2/5/2025

DAOL SEC

BiDividend (per Shaijg

0.1
0.012
0.05
0.04
0.33
0.2701
0.01
0.04
0.055
0.11
0.0625
0.28
0.24
0.59
0.02
0.078
0.27
12
0.12
0.0662
2.75
0.045
1.05
0.1
0.5
0.2
0.3
0.2
0.1
0.125
0.0013889
40:1
0.65

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(f) deol.th
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DAOLSEC
nilsmainnu 1Q

SET's Profit

/17 Q3/17  0Q4/17 Q18 Q2/18  Q3/18 Q418 Q119 Q2/19  Q3/19  Q4/19 Q120  Q2/20  Q3/20  Q4/20  Qi/21  @2/21  Q3/21  Q4/21 Q122 Q2/22  Q3/22  Q4/22 Q23 Q2/23  Q3/23  Q4/23  Q1/24  Q2/24 Q3/24(_e) Q4/24(f)

44



AIAIINTIS 1Q : 2.05 llduau. -23% YoY ; +17% QoQ DAOL SEC

Usziiuar’lsaana 1Q-25(f) 4Q-24 1Q-24 YoY QoQ

marils SET 205,932 | 174,975 | 269,027 -23.5% 17.7%

* ARNAAIAIALLANFN1T91897U ANl 1Q-25 Ua9Us9Y L1
1511 Preview An'lsuasiuauranaltvnaziaiadndsatilag

: mmwm“ls“lmmau 570 2.05 uauay. -23% YoY ; +17% QoQ
#luan 4Q M 1.74 uauau AdsansRAR9d -5 pfiual.

e A IIUUTUIANS maaﬂmtﬂunamtm um"l,smmmﬂmm 14%
radseaasritlsuasifonarnlilsseduidie

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @ www.daolcoth  (F) deolth @) daol.th




ICE Brent Crude 5Spot Month, D10 (_BRT)
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 % 7.0%
6.1% 6.3% 6.0% 7.0% -
600,000 6.0% 6.5% -
£ 5.1%
500,000 . 6.0% -
- 5.0% 5.5% -
S 400,000 3.8% 5.0%
= 4.0% . .
D 300,000 233152 261,653 277,257 265,494 256,833 4.5% -
- 190,505 % .
£ 200,000 172421 187,618 160,341 oz 0% gg?
. ° 0 0,
R . . . . . - 3.0% ] - e 7
0 1.0% 2.5% -
2.0% ; ; ; ; . . . . . .
g fiig P > > > By s o a
£ ¢ ¢ & & o & & & & § ¥ & & 2 =2 I 3 =32 =3
N %\,o o N s N %\,o o N o s q;«o 2 3 5 < 2 2 5 < a 2
) a > 2 @ e = a 2 e
o ! o o ! o
[ Net Profit = Net Profit Margin « - Py ™ « - Py ™ @ -
SET : Revenue 29-Mar-25 FX Gain/Loss uSBnlunain
(ﬁagalﬁauﬁumn Bloomberg )
_ 900 4 455 4.51 4.49 4.44 4.59 4.44 4.45 60,000
kS 4.38 o . .
® 4.50 4.26 4.22 50,000
m
S 400 40,000
= 30,000
e 350 20,000
g 3.00 10,000
C
& 250 0
[0
©  2.00 -10,000
-20,000
L L P> 9° 9° s 2 ia s
&R & & N &R & & N &R & =30,000
S N S of N N S
’ N N N Q’ N N 0/ Q’ N
> > > > ) > > > ) >




WaNISANUUIIURUSUIAIS (ADIaVISV) DAOL SEC

Net Income NetIncome NetIincome Netlncome Netlncome NetlIncome NetIincome NetlIncome Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter)
2Q-23 3Q-23 4Q-23 1Q-24 2Q-24 3Q-24 4Q-24 1Q-25 2Q-25(f)
Last Actual Estimate next Q Forecast Period
BBL 11,294 11,350 8,863 10,524 11,807 12,476 10,404 12,618 2025:Q1 11,196 06/25 Q2
KBANK 10,994 11,282 9,388 13,486 12,653 11,965 10,494 13,791 2025:Q1 12,481 06/25 Q2
KTB 10,156 10,282 6,111 11,078 11,195 11,107 10,475 11,714 2025:Q1 10,623 06/25 Q2
BAY 8,425 8,096 7,732 7,543 8,209 7,672 6,276 7,533 2025:Q1 - 06/25 Q2
SCB 11,868 9,663 10,995 11,281 10,014 10,941 11,707 12,502 2025:Q1 11,613 06/25 Q2
TTB 4,566 4,735 4,867 5,334 5,355 5,230 5,112 5,096 2025:Q1 4,485 06/25 Q2
TISCO 1,854 1,874 1,780 1,733 1,753 1,713 1,702 1,643 2025:Q1 1,557 06/25 Q2
KKP 1,408 1,281 670 1,506 769 1,305 1,451 1,062 2025:Q1 1,378 06/25 Q2
CIMBT 539 367 -131 626 668 596 962 838 2025:Q1 -- 06/25 Q2
LHFG 532 543 352 399 491 580 577 696 2025:Q1 - 06/25 Q2
52,141 50,467 42,673 54,942 53,546 54,738 51,345 58,426 53,332 : awedidmamsnt
58,426 :gas TIAWEAF 9D 0% : yoy
l—------------------------------\ '9%:Q0Q
l 59,473 50,626 63,510 62,915 63,586 59,159 67,493 :Actual I
I 6% :YoY :
| 14% :QoQ :

~------------------------------/

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




WaNISATNUUIIUAUSUIAIS (AD1aVISV) DAOL SEC

Provision / Total Loans Reserve for Losses Net Loans Net Loans Gross Provision for Provision for Provision /
Revenue on Loans Nonperforming Loan Losses Loan Losses/ Gross NPL
(Current (Current (Current Loans (NPL) Total Loan Gross NPLs/ (Accu)
(Current Quarter) (Current Quarter) Quarter) Quarter) (Current Total Loan (Coverage
Quarter) Quarter) Ratio)
Credit Cost
18.2% BBL 2,742,365 293,695 - 2,448,670 97,793 9,067 0.33% 3.6% 3.0
18.2% KBANK 2,450,885 135,656 - 2,315,229 91,241 9,818 0.40% 3.7% 1.5
19.8% KTB 2,663,654 150,448 - 2,513,206 95,017 8,223 0.31% 3.6% 1.6
20.4% BAY 1,818,861 0 1,881,793 1,818,861 73,851 7,484 0.41% 4.1% 0.0
20.8% SCB 2,451,098 148,444 - 2,302,654 98,521 9,570 0.39% 4.0% 1.5
26.4% TTB 1,219,166 59,126 - 1,160,040 39,529 4,580 0.38% 3.2% 1.5
8.1% TISCO 233,130 8,600 - 224,530 5,591 386 0.17% 2.4% 1.5
17.7% KKP 362,759 - - 349,731 16,319 1,104 0.30% 4.5% n.m.
22.3% CIMBT - - - 244,081 - 829 n.m.
8.6% LHFG - - - 244,801 - 192 n.m.
13,941,917 795,969 1,881,793 13,621,801 517,862 51,253 0.37% 3.7% 15

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.deolcoth  (F) daolth @) daol.th
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" Ayld guduintio 1050 9N TA Nagns 30 jist fu NRN39:IdulInUIEVeIlin
dutiorio n8aBaIWUIA IuU Selective adNuN9:BoruNsIANaIUIEN
buy InuitiulnAunsiAnadundninou WHA*, HANA* ,BA*, KKP , ITC,
IVL, PTTEP

wasmru DAOL

" uluwosn3duu 157U GLOBAL (kU

" fuluwosnUs:nouRoy GLOBAL(10%), BA*(10%), CPF*(10%), KKP(10%) DELTA*(10%), WHA*(10%), SCB(10%), CBG(10%)




25 Apr 2025

DAOL SEC

Symbol Statistics
Close| Chg.| %Chg. Avg MarketCap P/E*| PEG*| P/BV*|Book Value|Dividend
(Baht) (Times) |(Times) |({Times)| per Share®| Yield
(Ba ht) (%)

- - ol - vl r T 4 * ol

ANMATA 15.4] -5.9 -27.7 1444 17,710,000,000.00 7.13 0.22 081 19.12 5.19
BANPU 4.241 0.08 1.92 4.24( 42,480,147,554.00 N/A - 038 11.27 7.08
CPN 491 0.75 1.55| 47.54|219,912,000,000.00 13.15 1.19 2.19 2241 4.29
HMPRO 8.35] -0.25 -2.91 8.58|109,812,503,508.75 16.88] 17.58 4.1 2.04 5.15
ITC 13.3 - - 13.22| 39,900,000,000.00 11.09 0.19 165 8.05 8.85
MT 13.6 0.8 6.25 12,71 19,852,458,301.60 12.29 -0.62 0.74 18.41 4.85
KCE 17.9 15 11.87 16.45| 21,159,385,86840 12.84 -3.1 154 11.64 6.7
KKP 48.5| -6.25| -11.42| 50.88| 41,067,883,280.00 7.98 -1.05 0.64 76 8.31
LH 4.36| 0.12 2.83 4.26( 52,100,749,44736 9.49 -0.36 1.01 431 7.34
PTT 30.5] -1.5 -4.69 3095 871,171,385,625.00 9.61 -0.49 0.75 40.5 6.93
PTTEP 100 -21| -17.36| 102.54| 396,998,540,000.00 3.04 1.83 0.74 134.91 9.63
S5CGP 13.6 0.8 6.25 12,39 58,383,714,720.00 15.78 -0.53 0.76 17.86 4.04
TCAP 47.5 -3 -5.94| 47.84| 49,808,68843250 7.49 11.52 068 69.73 6.95
TOP 24,71 -0.8 -3.14 23.75| 55,175,738,480.20 5.54 -0.11 0.34 73.17 7.69
TU 10.7] -0.2 -1.83 10.59| 47,669,919,847.20 8.71 -0.06 0.89 11.99 6.36
WHA 3.00| -0.42| -12.07 2.81| 45,737,314,117.74 10.49 -6.99 131 2.33 6.23

Price as Percent of 52 Price Chg

Week High Based on
Last Close

(BLOOMBERG L.P.)

48.4
56.8
71.3
74.8
50.4
62.3
36.9
84.5
58.1
87.9
63.0
37.7
88.3
43.7
68.4
48.7

1Year

vT

(32.7)
(19.6)
(21.0)
(18.6)
(40.7)
(36.0)
(56.0)

(4.8)
(40.7)

(8.9)
(35.8)
(58.8)

(4.1)
(56.1)
(26.0)
(38.1)

Strategy Research



INSEUSUUD KUSUNAS
2:VU “XD” 1foull

Stock X-Date
SCB 16-Apr-25
KTB 16-Apr-25
KBANK 17-Apr-25
BBL 23-Apr-25
TTB 25-Apr-25
KBANK 15-May-25
TISCO 25-Apr-25
BAY 06-May-25
KKP 02-May-25
TCAP 11-Apr-25
CIMBT 28-Apr-25
CREDIT 14-May-25
LHFG 28-Apr-25

DAOLSEC
8-Apr-25

Strategy Research



WaNSs:=NUVaINISanNadvaIsIAIRUIIN “XD” nonsud DAOL SEC

Impact to SET Index (Points) 04-Apr-25
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AUSUIAIS 9= “XD” 1Inoull vagnau “XD” AUY ?

Waaavn1sdu "XD" aavriunausuinis aaa2dil4 (SET Index)

as of 27 Mar 25

Symbol X-Date  Announce Dividend  Impact to SET Remark
Date  (per Share) Index (Points)
SCB 16-Apr-25 19-Feb-25 8.44 (2.28)
KTB 16-Apr-25 19-Feb-25 1.55 (1.73)
KBANK 17-Apr-25  27-Feb-25 8.00 4332
BBL 23-Apr-25  20-Feb-25 6.50 (1.00)
TTB 25-Apr-25 19-Feb-25 0.0640 (0.50) €f9lsirvum 0.064-0.067
KBANK 15-May-25  14-Mar-25 2.50 (0.48)
TISCO 25-Apr-25  25-Feb-25 5.75 (0.37)
BAY 06-May-25  26-Feb-25 0.45 (0.27)
KKP 02-May-25  20-Feb-25 2.75 (0.19)
TCAP 11-Apr-25  20-Feb-25 2.05 (0.17)
CIMBT 28-Apr-25  26-Feb-25 0.04 (0.11)
CREDIT 14-May-25  25-Feb-25 0.60 (0.06)
LHFG 28-Apr-25  24-Feb-25 0.03 (0.05)
Wana SET Index (8.73)

vinnenwie : 1o SET Index (1380 am) e 3 u.A.68 flugiulumsdruia

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wnlad SET Index 27 §1.A.68 1 1187 am avfina -8.71 am

DAOL SEC

@) daol.th

(&) 02351 1800

@ www.daol.co.th

(F) daol.th



KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL

SCB ¥ PCL With SCB Bank PCL (SCR) 8—Apr—25
130,00

”‘ ||++ 125.00

1122.50]
120.00

w117 SdELILIOLAL s1Amanm auduwa
T — U - SCB

110 — S Aneouiu (@8.44)

| lT|,|,+

it
'ﬂm"
!

-I
|,$ |-

I T | | I!| | [ *| l | !
*'* ¥t AnUzUNvedgRsedo
Uso%oray “XD” rdatnoundiound donsuliag lock yield vouUkLin

8.8% (@10.8)

2023

SCB (35An0 2:1o1lva  1I1UBnusuNnISdHUYnA0Y)

" 1091n$31 s1AAUKAY “XD” 2:aulUiln Uni TRionsimdunou “XD” ausiosiiuduwadnelusondu nsitived SCB Fo s1Andu
“XD” 919adlUR 114 (lEs1AInanni 122.5 UIAIUIN

" IrifhsiAAUTULIUINNINUNA Aeifivaodrtinununnnaniduduwasng snAku fionenauadlunganouvuunils lunstiveu SCB Fo
A 117 1a: 110 un Bu9:10uU9ASU nEovnInBaRUNEl “XD” FAeldAnuorusn AUTY finv=fioRuRAn “XD” ogIku

" fnuis 125 uan IdosnAadlun 110 un TEJduwaul @8.44 IRVIANUINSIATKU 15 UN 919IUAU Fiodvignou “XD” Ay 2

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI

-‘ ‘www.daol.co.th @ daol.th @ daol.th
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P]USU'IH'\S 2= “XD” ImoUuu vagnou “XD” aUg ? DAOL SEC
Kasikornbank PCL (KBANK) 8-Apr-25
AMNUzUN
KBANK TUsoBonau “xD” Ko
500 146 siAreuiu ogNfiouo Gomsuliag
D 138 SRS lock yield vouUrUn 6.3%
(@8.00)
(@10.0)
ANUUN
e ol BBL [UsoBonay “xD” néorh
ouNfioso Gonsuliag
----------------------- 135 SIAAaTN AU lock yield vouUnun 6.0%
(@6.50)
(@8.5)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




KUSUTAS 9= “XD” Inoull vaenau “XD” Ale ? DAOL SEC

8-Apr-25

Krungthai Bank PCL (KTE) KTB

22 spnnouiu syAmann avduwa

20 — SHAfeuUVU {118

ANlU=UN
= UsoBonag “XD” Kons1AMIND< 20.00 UIN
" Bufol reRuduwata:Ass 9:13uIUSsUModU N9 2 ASY

s nan auduwa
------------------------- 1.86
o (@0.064-0.067) TTB
1.80 STNNdDUVU

ANIUZUN
= [Uso%onad “XD” néo N2 1.80
" pusol DI8ouBoRUAU S1AM&T “XD” 019liiauiisdun

) apsE
ban  lpep [nar faor  [nay lon [wg  Jagp [sep oo [Now Ihec lan Jrep TMar | ooy
20 124 025

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) daolth @) daolth




DAOLSEC
TECHNICAL VIEW

29 April 2025 # 079

SET : 1navAdlunsauang
NA1MKIINISVEU High ko
: U2AU 116 S50M25

nuolliv : Sideway Up

RCL

_— 4 -
~ lybgamu: : Un Long ¥ougo
oy A :
7 dmu:Long: Un ninnam 733
. 72 amu:short: fio mnhan 733
22.90-23.10 2

L

nuoMU . 1uoSuU

21.30-21.60 23.70-24.00 736, 733, 729

g

s

" =i .\\ %
Cut Loss g N Cut Loss

744,748, 752

Analyst: Phannapa Kemasurat (Reg. no. 060110)

Disclaimer: ur_|‘5|ns:1‘:rﬁaﬁuﬁ€nriﬁu[nuu§&§nn5nn§wzi alo (UssinAlne) $1in (unsu) IannUs:agiounauaia: wewsunainsa:HiKiduvoyals:neunisanaulovoutinadnu
ol Inedanvuuuwugiuvasveyanifidaiwesaaisisusuduidoniold 1a-OlnlinunBrysounsasunlidonsoviunannwdisiotwin Avuuusennannswe adlo (Us:inAlne)

$rin (Uns) 9:IuSUBAsaUsEAoLIEEMETAY AATUIINMSTEUN3IASI:KadUTIMINWASIIa:NWSaU lIa:velRtinainuidnaWioWensturogWsaUnBURBUNTSAAAUT9aINU

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (@) DAOL Channel



DAOL Daily Summary
(29 Apr 25)

News Comment:

(-) MINT @o/101 34.00 uTn) d@lduus:N1FAN19:anIau
navinawauAsItnoy

(+) Food & Beverage (Neutral) nannindovausringu
U.A. 16Ul +4.9% MoM

Results Review:

(-)ITC (Bio/UsuiUnadgidu 14.00 unn) 1Q25 nIUAIA,
Usuanitt 2025E iod:riouuloung tariffs

(0) HMPRO (Go/101 10.00 un) rinls 1Q25 NsJaala
4 YoY n1a: QoQ 91nN1sAouAUAEIng 10s1ele
anay

DAOL SEC

Company Update:

(-) KTB @o/Jsuithavidu 25.00 uan) uoltivans
panITuvIad ik NIM anau la:naaurils

(0) PRM @o/Usuithagidu 7.50 unn) 1Q25E duluisu
I9:AVUTU 2Q25E 9nnissuidelil

Results Announcement:

29 Apr: SCGP

30 Apr: SCC

6 May: ADVANC, CPN

Analyst Meeting:
29 Apr: ITC, SCGP
30 Apr: SCC

Key Event:

29 Apr: 8.9.N. INaJYONWARIA=aNooNSNUUR
30 Apr: Us:5u Nuv.

Strategy Research



DAOLSEC

Fund Flow

IUARUUNAINUAIBIA

nanmanrulnluiuioidy ...

P99 9000009
0000000000
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Strategy Research



Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

2000

1,635

1500

1000

500 -

(500) -

-432
-289
-176
-144

(1000)

Daily Net Flow ; Mil.LUSD

(1500) -

-1,150

(2000)

(2500)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg | /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 29-Apr-25
— o oy

Last Update 12M YoY Lvl
China 31-Dec-24 : i -5,686 -42,550 9,649 19,065
India 25-Apr-25 589 i 2,124 : 680 680 12,857 13,650 -35,675
Indonesia 28-Apr-25 11 : 11 i -1,243 -1,243 -3,073 2,419 -1,292
Japan 18-Apr-25 i 4,963 : 24,542 24,542 12,804 -41,393 -86,734
Malaysia 28-Apr-25 31 i 31 i -504 -504 -2,746 3,175 2,627
Philippines 28-Apr-25 4 : 4 : 77 77 286 -732 -390
South Korea 28-Apr-25 -100 i -100 i -7,363 -7,363 ~12,672 24,179 -42,056
Sri Lanka 28-Apr-25 o | 0 i 3 3 33 W 26
Taiwan 28-Apr-25 211 i 211 : -332 -332 -18,621 -38,034 -39,066
Thailand 28-Apr-25 -32 : -32 i 550 550 1,722 -4,003 1,480
Vietnam 28-Apr-25 0 :\ 0 ,' -503 503 -1,507 -3,238 2,704

L L T LT Ld

Bloomberg



Forelgn Net Posmon in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 29-Apr-25
1,500 958 Foreign Net Local Institutional Foreign Net
1,000 11 656 Foreign -net
500 123 Year Position - Net position Position
[ _ (SET50 Futures)
0 (Equity) (Equity) (Bond)
-500
11,000 2021 -48 577 77,336 211,222 27,284
-1,500 -1,070 2022 202,695 -152,754 214,094 78,351
-2,000 -1,876 2023 -192,490 91,301 39,367 -129,375
-2,500 2,093~
-3,000 2024 -147,940 50,374 -33,725 0
-2,850
-3,500
S R N N N N N
Vo $ A :
PRSI SRS S S S S SIS S
RN F A AV Y DAY Aug'24 -5,964 2,440 36,198 0
. . . . Sep '24 29,178 1,717 4,661 0
Foeign Net Position in Thai Bond (Million THB)
Oct'24 -28,166 34,019 -34,241 0
25,000 . Nov '24 -13,736 3,758 -29,239 0
20,000 8,580
Dec '24 -10,468 8,744 13,439 0
15,000 13,149 13,341
10,000 7,599
Jan'25 -11,334 -1,178 -14,427 0
5,000 1 0091 995 2,864
[ Feb '25 -6,667 -6,574 8,371 0
O — =
i 1,043 -568 Mar'25 -21,866 2,596 25,088 0
5,000 3,2302/160
-10.000 Apr'25 -18,640 -6,225 59,594 0
-15,000 -11,397
I T B S R A I 2 2025 -39,867 -5,156 19,032 0
NV VoV W

Bloomberg

Unit : Million Baht




Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

28-Apr-25  : (USguingudunau) sousoulny DAOL Strategy
‘-----------\
AU % n1sfioauiu I{ AUND % Msfioanav i
p yaAiduadnu * i y yaAiguadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
SCB 0.14% 549 I BBL -0.25% -648 I
DELTA 0.01% 105 I CPALL -0.12% -538 I
TTB 0.04% 69 I AOT -0.05% -262 I
OSP 0.09% 42 : ADVANC -0.03% -248 I
WHA 0.06 % 27 I BDMS -0.06% -220 I
SAT 0.54% 26 I KBANK -0.06% -220
HANA 0.14% 25 I CPF -0.09% -192 I
AEONTS 0.08% 21 I PTTEP -0.03% -119 I
SAWAD 0.04% 19 I IVL -0.05% -53 I
SPALI 0.06% 19 I PTTGC -0.05% -39 I

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine

1 [
L4 -l L4 —t

DAOL SEC
WEEK | MONTHtoDATE

ufyaAinsiionsadvaulinainuAtuUs:inAIWYan unAgn  AufyadAnisiionsadvaddnadnuAtaus:INAIWWan unign

28-Apr-25  : (USsuineunuaumrinou) sousoulne DAOL Strategy 28-Apr-25  : (IUSsuingunudugnngvadindunau) sousoulng DAOL Strategy
P Ll = T D D .
AUND % N1stioguvu I 5UAG % mstioanad I KUND % Nsfioguvu I Aunid % mstioanav [
I 28-Apr-25 I I I
o . ] o . , yaAduaInu * [ , yaAduadnu *
- yaAduanu I - yaruainu - || /A B ) [ wu/an B ) |
Wu/an Guuin) I wu/an @uun) || IWu/an (@uun) : Ww/an (@uun) |
SCB 0.14% 549 I BBL -0.95% -648 I BH 1.78% 2,270 I BBL -1.06% -2,749 I
0, - -
DELTA 0.01% 105 I CPALL -0.12% -538 I KTB 0.51% 1,497 I AOT 0-27% 1414 I
0, - 0, -
B 0.04% 69 I AOT -0.05% 262 I DELTA 0.11% 1,160 I CPALL 0.20% 897 I
0, — 0, -
OSP 0.09% 49 | Abvanc 0.03% _o4g | BDMS 0.28% 1,025 [ TISCO 0.95% 735 |
0, - 0, -
WHA 0.06% o7 | eoms 0.06% oo I PTTGC 1.00% 786 | KBANK 0.17% 622 ||
0, - 0, -
SAT 0.54% % I KBANK -0.06% 220 : OR 0.34% 553 I ADVANC 0.06 % 496 :
0, - 0, -
HANA 0.14% o5 I CPF -0.09% 192 I CPF 0.21% 448 I PRINC 5.83% 487 I
MINT 0.169 2 IVL -0.369 -384
AEONTS 0.08% 21 I PTTEP -0.03% -119 I 6% % I S I
.239 2 -2.219 -384
SAWAD 0.04% 19 I IVL -0.05% -53 I GPsSC 0.23% 00 I AMATA % 38 I
XP 2.58% 193 PN -0.17% -373
SPALI 0.06% 19 I PTTGC -0.05% -39 G ° I c ’ '
‘-----------—
KUMBIKR : YaAITuadnuRIvL/an AMudrueNguoufuniasunlay TnetdsiniUnaign IWelUSsuifieu (UlsyaAnanades) KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
Bloomberg /
\i/



AUNUNavnusAaus:INABo-v1e Guadiad 2021 1I0UAULA

Net Change
18 Jan 21 - Present 15-Apr-25
Net Buy Net Sell
BDMS 28,672 CPALL  (31,108)
ADVANC 22,859 AOT (28,673)
BH 22,191 AWC (22,821)
SCB 15,253 PTT (22,500)
VGI 11,666 BSRC (12,393)
KTC 7,653 CPN (11,921)
KBANK 6,027 TTB (10,392)
KTB 3,931 TISCO (9,678)
MINT 2,046 BTS (8,336)
HUMAN 1,954 BBL (7,726)

DAOLSEC

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOL SEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

4] % el ) 0 1) 3 ™ > i ) g \> x ™ 03 > ™ & o
v v il ‘) ak v ht ¥ v v > ¥ v b V4 0
A LA AP G S G L L S A LR L LA AP AN SN R AR LA AN A LAV A .
N hal N N > W 2 o = < o & N W N N N <& o X o o @ & 15-Apr-25
& % > ¥ ; & & & P o % o Y e % o % > N
3 A b A "\ A o A A Qs A A At A 4 A i » at N 3 3 A 5
O —— T T T T T T T T T T T T T T T T T T T T T T
27-Jan-23 - 11-Apr-25 805 days
50,000 - Buy Sel

ADVANC 19,917 CPALL  (36,964)

100,000 - BDMS 14,428 PTTEP  (25,611)

VGI 13,669 AWC (22,011)

SCB 4,948 AOT (18,281)

-15G,000 KBANK 4,636 TISCO  (16,003)

SAWAD 2,741 BSRC (12,649)

200,000 1 TTB 2,631 CPN (11,192)

' COM7 2,454 BTS (8,828)

MINT 2,343 PTT (5,185)

250,000 - BH 2,055 HMPRO  (5,043)
-300,000 -
-350,000 -

-400,000 -



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

7 S

11-Apr-25 805 days
Sell

-

27-Jan-23 -
Buy

ADVANC 19,917
BDMS 14,428
VGI 13,669
SCB 4,948
KBANK 4,636
SAWAD 2,741

CPALL  (36,964)
PTTEP  (25,611)
AWC (22,011)
AOT (18,281)
TISCO  (16,003)
BSRC  (12,649)

—-------------- --~
~_---------------—

TTB 2,631 CPN (11,192)
COM7 2,454 BTS (8,828)
MINT 2,343 PTT (5,185)

BH 2,055 . HMPRO  (5,043)
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock

X0
ICHI
DMT

MC
SIRI
ORI
PRM
NER
TOP

SPRC
sSCB
BPP

SPALI

PTTEP

QH

ASIAN

13.30
11.00
9.45
9.30
1.39
1.81
5.40
4.14
21.50
4.46
119.00
6.75
15.90
97.50
1.45
6.70

Last price Last DPS

Bt/sh

0.39
0.50
0.20
0.55
0.08

0.24
0.31
0.70
0.15
8.44
0.30
0.85
5.13
0.08
0.56

Est DPS
Bt/sh

1.491
114
0.971
095:
0.14]
0.181
0.53)
0.401
1081
0.40]
10.721
050:
1.371
g.101
0.12]
0.56 1

25(f) div yield

%
11.17
10.38
10.26
10.25
10.22
9.94
9.81
9.71
9.21
9.04
9.01
8.89
8.63
8.55
8.41
8.36

Frequency

(times)

Semi-Anl
Semi-Anl

Quarter
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

16.49
89.09
10.36
23.22
88.88
19.02
222.91
35.13
539.83
59.97
1,566.18
19.14
108.68
1,521.26
38.36
13.56

Stock

NYT
PIN
TEGH
AP
TASCO
KTB
SAPPE
STA
STGT
BAM
ILINK
STANLY
INET
SAK
THANI
ROJNA

3.20
5.90
2.72
7.30
14.20
21.20
35.00
13.30
6.75
5.90
5.15
216.00
3.84
3.58
1.53
4.48

Last price Last DPS
Bt/sh

0.42
0.76
0.21
0.60
0.90
1.55
2.25
1.00
0.50
0.35
0.42
10.00
0.12
0.18
0.07
0.50

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS
Bt/sh

0.40 1
0.55 :
0.25 |
o062l
1.14

1.46
2.40 1
0.90 !
0.43 :
0.37 |
0.321
13.27

0.23 ]
020l
0.08 1

25(f) div yield

%

12501
9.32)
9.19]
8.471
7901
6.89]
6.871
6.801
6.37)
6.31]
6.211
614:
5.99]
5.451

5.36 1
1

0.24 it o o o e . 25wl

Frequency

(times)

Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual
Annual

5 days avg volume

Bt mn

7.7
23.1
4.9
125.2
36.8
1,678.2
50.8
89.06
46.17
79.74
3.47
4.28
17.50
5.45
12.40
31.47

High Dividend : Property Fund & REIT

div yield last

09-Apr-25

Stock Last price Last DPS Est. DPS Frequency 5-day avg volume
year
(%) (times) Bt mn
BWORK 4.42 0.17 0.23 : 19.97 : Quarter 1.30 #N/A
TTLPF 12.00 0.50 213 1 17.85 Quarter 0.31 Leasehold
AIMCG 2.12 0.06 0.00 : 16.98 : Quarter 0.30 #N/A
SRIPANWA 5.10 0.22 0.50 1 16.86 | Quarter 0.42 Freehold
MJLF 3.86 0.20 0.56 : 16.05 : Quarter 0.45 Leasehold
POPF 5.50 0.09 0.00 : 15.82 : Quarter 0.90 Free&Leaseho
SPRIME 3.86 0.13 0.52 ) 12.95 Quarter 0.31 Leasehold
3BBIF 5.45 0.16 0.69 : 12.84 : Quarter 76.31 #N/A
WHAIR 4.34 0.06 0.63 1 12.80 | Quarter 4.93 #N/A
GVREIT 6.50 0.21 0.78 : 12.19 : Quarter 2.10 Leasehold
CTARAF 4.44 0.13 0.53 : 12.00 : Irreg 0.96 Leasehold
KTBSTMR 5.90 0.18 0.00 | 11.87 Quarter 0.19 #N/A
HPF 4.54 0.13 0.53 : 11.72 : Quarter 0.41 Free&Leaseho
DIF 7.60 0.22 0.89 1 11.69 | Quarter 77.73 Freehold
ALLY 4.56 0.13 0.00 : 11.51 : Quarter 0.62 #N/A
WHABT 6.15 0.16 0.68 1 10.87 | Quarter 0.19 Free&Leaseho

(update dUnHa:zHTIASY)

w
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CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Impact to SET Index (Points) 26-Apr-25
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Market Indicators



Calendar (Week)

Date Country Event Period Surv(M) Prior
29-Apr TH Car Sales Mar -- 49,313
us Advance Goods Trade Balance Mar -$141.07b -$147.9b
30-Apr JN Retail Sales YoY Mar 3.4% 1.4%
CH Manufacturing PMI Apr 49.6 50.5
CH Non-manufacturing PMI Apr 50.8 50.8
CH Caixin China PMI Mfg Apr -- 51.2
TH Mfg Production Index ISIC NSA YoY Mar -2.2% -3.9%
TH BoT : Thai's Economic Monthly Report Mar
EC GDP SA QoQ 1QA -- 0.2%
us ADP Employment Change Apr 127.50k 155k
us GDP Annualized QoQ 1QA 0.1% 2.4%
usS PCE Price Index MoM Mar 0.0% 0.3%
us PCE Price Index YoY Mar 2.2% 2.5%
us Core PCE Price Index MoM Mar 0.1% 0.4%
us Core PCE Price Index YoY Mar 2.6% 2.8%
us Pending Home Sales MoM Mar -- 2.0%
1-May us Initial Jobless Claims Apr-25 -- 222k
us ISM Manufacturing Apr 48.4 49.0
5-Jan JN BOJ Target Rate May-25 0.0 0.5%
2-May EC CPl Estimate YoY Apr P -- 2.2%
EC Unemployment Rate Mar -- 6.1%
us Change in Nonfarm Payrolls Apr 129.23k 228k
IS Average Hourly Earnings MoM Apr 0.3% 0.3%
7-May EC Retail Sales YoY Mar -- 2.30%
TH CPIYoY Apr -- 0.84%
TH Consumer Confidence Apr -- 56.7
us FOMC Rate Decision May-25 4.24% 4.3%
8-May us Initial Jobless Claims May-25 -- --
9-May CH Exports YoY Apr -- 12.40%
CH Exports YoY CNY Apr -- 13.50%
CH New Yuan Loans CNY YTD Apr -- 9780.0b

DAOLSEC
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GDP vouUs:InAlu Asean
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DAOLSEC

Source : Bloomberg
(19-Mar-25)
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EPS (N1lsmann) vouds:inAlu Asean

India
5,000 31%
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DAOLSEC

Source : Bloomberg
(19-Mar-25)

Currency : Local Currency
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Spread UlnsiA

Bloomberg Commodity Index & Dollar Index

Bloomberg Commodity Index ——— DOLLAR Index
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Soybean Meal
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S1A1 Cotton
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COAL PRICE (Newcastle) & BANPU
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S1ATUIUUAU + NOJAN

Brent Crude & Gold Price
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Shipping Index and Stock Performance 28-Apr-25
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Apr-25 1,373.00 0.0% 1,373.00 0.0% 1,792.57 1.6% 1,485.00 0.0% 4.16 -1.4% 6.00 -2.4% 23.20 1.3%
25-Apr-25 1,373.00 1.5% 1,373.00 1.5% 1,764.65 2.1% 1,485.00 0.0% 4.22 2.4% 6.15 0.8% 22.90 0.4%
24-Apr-25 1,353.00 4.1% 1,353.00 4.1% 1,728.77 2.0% 1,485.00 0.0% 4.12 0.0% 6.10 -0.8% 22.80 0.4%
23-Apr-25 1,300.00 3.1% 1,300.00 3.1% 1,694.80 2.1% 1,485.00 0.0% 4.12 2.0% 6.15 5.1% 22.70 -0.9%
22-Apr-25 1,261.00 0.0% 1,261.00 0.0% 1,659.66 0.5% 1,485.00 0.1% 4.04 1.5% 5.85 0.9% 22.90 0.4%
21-Apr-25 1,261.00 0.0% 1,261.00 0.0% 1,651.00 -1.7% 1,484.00 0.0% 3.98 -1.0% 5.80 -1.7% 22.80 -2.6%
18-Apr-25 1,261.00 0.0% 1,261.00 0.0% 1,679.53 2.9% 1,484.00 0.0% 4.02 -2.0% 5.90 1.7% 23.40 0.4%
17-Apr-25 1,261.00 1.6% 1,261.00 1.6% 1,631.87 0.9% 1,484.00 0.0% 4.10 3.0% 5.80 0.0% 23.30 -1.3%
16-Apr-25 1,241.00 -2.6% 1,241.00 -2.6% 1,616.78 -4.1% 1,484.00 0.3% 3.98 8.2% 5.80 6.4% 23.60 4.9%
11-Apr-25 1,274.00 0.4% 1,274.00 0.4% 1,685.98 -0.2% 1,480.00 0.0% 3.68 0.5% 5.45 -0.9% 22.50 -1.7%
10-Apr-25 1,269.00 1,269.00 1,689.45 1,480.00 3.66 5.50 22.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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1100 1,550.00 1.430.00
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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Fed & ECB : Assets Purchase (QE Program)
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(33,686.00)
651.00
(7,463.00)
(9,371.00)
(17,030.00)
(17,947.00)
(27,011.00)
(43,308.00)
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6,679,539.0
6,679,449.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-Dec-16 66,383,155
140 25% 122 121 29-Dec-17 81,434,892 23%
D o N0 [ gy o 31-Dec-18 69,647,068 -14%
o o BN\ o L7 K] | T 31-Dec-19 86,990,167 25%
2w \ el 31-Dec-20 103,229,711 19%
2 40 \/ 31-Dec-21 121,522,850 18%
T2 4% 30-Dec-22 97,867,296 -19%
iias0i3ittly o 0, W T 29-Dec-23 111,605,590 14%
. o %N,o"'g %N,o"'c %No"/ %N,o"'g S ¢ @9"““ rﬁo,v‘f 25-Apr-25 120,651,503 8%

C—IWorld Market Cap. ——Growth

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 26-Apr-25
P/ERatio=  P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('25) = Forward ('26) D|V|de_nd . Currgnt LAST_UPDATE EPS
. . Yield Earnings Yield (current year)
Current 12M3 2568(f)
FTSE Bursa Malaysia KLCI MA 1,509.20 14.17 E 12.74 4.36 7.06 25-Apr-25 111.3 s
PSE - PHILIPPINE SE IDX PH 6,268.75 11.12 . 9.04 3.17 8.99 25-Apr-25 634.4  faliud
Straits Times Index STI Sl 3,823.78 12.13 = 11.39 4.94 8.25 25-Apr-25 322.8 &idlis
KOSPI INDEX SK 2,546.30 E 7.80 2.24 8.01 25-Apr-25 279.3 nwdld
o JAWANTAEXINDEX  TA 1087273 17013 1425 1253| 288 588  25Apr25 13948 i
. STOCKEXCHOFTHAIINDEX : TH : 1159.00: 1533 . 1254 1161 413 653  25-Apr-25 913 %, (SET)
_ THAISET50 NDEX 74152 1523 548 1y (SET50)
-~ SENSEX 79,212.53 1  23.1¢ . 28.4  suido
JAKARTA COMPOSITE INDEX ID 6,678.92 E 25-Apr-25 617.0 suladide
HO CHI MINH STOCK INDEX VN 1,229.23 - . . 25-Apr-25 121.8 Guawu
SHANGHAI SE A SHARE INDX CH 3,453.35 = 11.22 2.98 (559.77) 25-Apr-25 277.8 3. (A-Shares)
SHANGHAI| SE COMPOSITE CH 3,295.06 : 44 . 11.22 2.99 (558.75) 25-Apr-25 265.0 3. (Composite)
HANG SENG INDEX HK 21,980.74 11.14 = 9.98 E 9.22 4.04 8.97 25-Apr-25 2,203.1 s0sns
DOW JONES INDUS. AVG us 40,113.50 21.10 : 19.67 *= 17.41 1.78 4.74 26-Apr-25 2,034.2 awsyy (Dow Jones)
S&P 500 INDEX us 5,625.21 23.64 . 20.96 : 18.57 1.38 4.23 26-Apr-25 265.3 mmizy (S&P-500)
NASDAQ COMPOSITE us 17,382.94 32.47 E 25.84 . 22.23 0.76 3.08 26-Apr-25 664.8 i3 (Nasdaq)
CAC 40 INDEX FR 7,536.26 1512 = 14.77 E 13.41 3.25 6.61 25-Apr-25 510.0 us5uaa
DAX INDEX GE 22,242.45 17.86 15.50 = 13.78 2.56 5.60 26-Apr-25 1,435.0 s
NIKKEl 225 JN 35,705.74 17.71 = 18.16 ; 16.67 2.03 5.65 25-Apr-25 1,957.1 guu (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,067.25 14.13 = 14.56 1 13.26 3.37 7.08 25-Apr-25 142.0 g5y (300 w3un)
Euro Stoxx 50 Pr EC 5,154.12 15.04 = 14.79 = 13.60 3.10 6.65 25-Apr-25 348.4 sy (50 w3s50)
STXE 600 (EUR) Pr EC 520.45 14.47 = 1437 = 13.06 3.38 6.91 25-Apr-25 36.6 gl (600 v3sh)
MSCI WORLD MULT 3,618.48 21.00 & 18.79 = 16.81 1.88 4.76 26-Apr-25 192.3 amavulan (MSCI)
I’ q

*

4pEEEEEEER®

Source : Bloomberg
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 3.4%| 18.4% 25%| 13.0% 22%| 15.2% 3.8%| 31.3% -0.2%| 17.1% 5.4%| 37.2%
1 month -3.5%| 331% -3.5%| 330% -4.8%| 36.3% -4.8%| 47.4% -2.9%| 27.9% -5.6%| 57.6%
3 month -5.7%| 224% 0.9%| 23.2% -0.3%| 25.5% -9.8%| 31.1% -18.5%| 220% -13.8%| 39.3%
6 month -2.4%| 17.3% -2.8%| 17.9% -4.3%| 19.7% -5.0%| 24.1% -19.7%| 17.7% -6.5%| 30.9%
9 month 3.2%| 16.2% 2.3%| 17.6% 2.6%| 19.3% 21%| 21.6% -8.7%| 16.6% -0.5%| 28.2%
12 month 9.6%| 746% 8.3%| 16.4% 9.7%| 18.0% 9.6%| 19.3% -12.4%| 14.9% 10.0%| 25.6%
Month to date -0.8%| 36.6% -0.5%| 37.1% -1.5%| 40.8% -2.2%| 528% -0.2%| 37.9% -0.8%| 636%
Quarter to date -0.8%| 36.6% -0.5%| 37.1% -1.5%| 40.8% -2.2%| 528% -0.2%| 37.9% -0.8%| 636%
Year to date -21%| 20.4% 2.4%| 21.1% 0.3%| 23.2% -6.4%| 28.7% -16.3%| 20.6% -10.9%| 36.4%
27U 13.8%| 7125% 8.5%| 145% 7.9%| 16.0% 16.8%| 16.0% -11.1%| 13.4% 20.3%| 21.3%
3U 8.7%| 14.6% 3.2%| 15.7% 3.3%| 17.4% 10.4%| 18.7% 9.1%| 127% 11.1%| 24.4%
47 5.6% 14.2% -2.7%| 15.9% -3.6% 17.4% 8.7%| 17.8% -4.3%| 123% 6.0%| 236%
5U 13.5% 14.3% 7.0%| 16.1% 6.0%| 17.4% 15.9%( 77.9% 1.2%| 136% 15.6%| 235%
10U 8.3%| 14.7% 2.8%| 16.2% 3.2%| 16.6% 12.0%| 78.4% 0.1%| 74.9% 14.0%| 222%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 26-Apr-2025 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)




SET Index Target for 2024 SET TARGET SET INDEX
7-Mar-25 Worst Base Best 1194
-0.75SD -0.5SD --0.25 SD
Net Profit Growth EPS 15.39 16.05 16.70 Forward P/E
Year 2020 41.8
(Exclude THAI) 54.9
Year 2021 1,016,531 89.2 13.39
Year 2022 1,001,815 84.0 14.21
Year 2023 75.8 15.76
Year 2024
Base 72.8 16.4
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,367 Mil. Shares
Year 2025
Best 1,100,417 88.3
Base 1,082,407 86.9 1394 13.7
Worst 75.9
SET Target for Year 2025 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 16.0 (-0.50SD) ; Share = 12,461 Mil. Shares
Year 2026 1,108,419 88.9 1485 13.4

SET Profit for Year 2026 : Estimate Net Profit Growth = 3.8% (Prev=8.7%) (Bloomberg Survey ;21 Feb 25) ; P/E=17.3x (Avg.P/E)

Remark : Year 2021-2026 Exclude "THAI", STARK

Shares

10,840

11,400

11,920

12,264

12,367

12,461

12,461

Share Dilute

4.8%

5.2%

4.6%

2.9%

0.8%

0.8%

0.0%



Forward P/E vou SET Index DAOL SEC

Forward P/E (Mar 2010 - Mar 2025) .... ‘li53u1l 2020 (2197 1Ann155v116 Covid-19) 09-Apr-25
ALRAn 17.3 w0 ; 1SD=2.61
40.00 - 5 55p=18.611n
-0.5SD=16.0 YN
-1SD=14.7 N
35.00 - _15S5D=13.41
Ll
o
30.00 -
o)
p -
:
£ 2500 -
20.00
Avg. P/E
15.00
12.34
10.00
B 6 & P Py o o X 2 2 o P fiig big & &
Q/O Q' () Q' () 60 00 ) Q éo () Q' 60 ) Q )
v ¢ ¢ ¢ F ¢ & & & & & & ¢ & & &
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By Strategy Research

(€ 023511800 @) www.daol.co.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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MSCI WORLD
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SET Profitability as of 4Q-2024 DAOLSEC

SET: Net Profit & Net Profit Margin SET : Net Profit Margin
700,000 % 7.0%
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DAOLSEC

Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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