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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 50247 22 Y 00 26 -02 274 17-Oct-24
b4 Global 6410 05) E 01 0.0 ar 01 293 17-001.24 Bonds Yield (%) US:2-YearBond 40 00 04  -0.16 9.1 91 241 17-Oct-24
Bloomberg World Index 19809 3.4) 0o 00 33 @ 097 17-Oct-04 (Government) US:5-YearBond 39 0.0) -01 -0.09 9.6 9.6 -21.0 17-Oct-24
US:10-Year Bond 41 0.0) 02  -005 8.2 82  -168 17-Oct-24
MSCIWorld 3,737.9 59 q 02 0.1 30 04 811 17-Oct-24 US:30-Year Bond 44 0.0) 05 -002 6.6 66  -121 17-Oct-24
MSCIEmergin Market 1,135.1 ©@4.4) 2.1 -0.8 44 &l 204 17-Oct-24 THAILAND: 2-Year Bond 21 0.1) 50 276 17-0ct24
MSCIThailand 505.8 8.5 17 0.9 44 34 51 17-Oct-24 THAILAND: 5-Year Bond 25 04) 37  oss 17-0ct-24
Americas Dow Jones 43,2391 375.2 0.9 0.4 3.9 2.1 272 17-Oct-24 THAILAND:10-Year Bond 25 .1) -3.3 -2.40 17-Oct-24
NASDAQ 18,373.6 30.7 02 0.0 4.2 1.0 358 17-Oct-24 THAILAND: 30-Year Bond 3.2 (0.0) -1.3 -0.78 17-Oct-24
S&P 500 58415 26.4 05 -0.0 3.7 14 336 17-Oct-24
Europe Stoxx Europe 600 523.9 19 04 08 18 02 177  17-Oct24 Other Bloomberg Commodity Index 98.3 (2.5) -25 0.1 13 -2.0 -62 17-Oct-24
Euro Zone Euro Stoxx 50 49473 (56.6) J 1.1 08 23 =il 205 17-Oct-24 Crude Of' -Wiispot month) o7 “9) s 0.8 01 198 170ct24
Crude Oil - Brent 745 46) 58 0.2 13 37 185 17-Oct-24
France CAC40 7.583.7 58 0.1 12 9 0z 89  17-Oct-24 Coal Newcatle (USD/Ton) 1498 22) 14 02 8.4 13 74 17-Oct-24
German DAX 19.5834 209.6 11 0.8 47 i 29.7  17-Oct-24 Baltic Dry Index 1,676.0 (114.0) 6.4 51 413 196 204 16-Oct-24
UK FTSE100 8,385.1 1315 16 0.7 16 18 105 17-Oct-24 Rubber (TOCOM) Yen/Kg. 4218 25 06 0.4 118 09 202  17-Oct-24
Asia-Pacific MSCIAC Asia Pacific Index 189.1 (3.4) -1.8 -04 3.4 -3.0 21.2 17-Oct-24 Sugar Futures (USD /1b.) 222 0.1) -04 0.7 8.8 -1.4 -9.1 17-Oct-24
Thailand SET Index 1,495.0 249 17 07 4.1 32 40  17-Oct-24 Copper (LME) USD/Ton 93849  (2656) 2.8 0.4 16 -32 188  17-Oct-24
China Shanghai SE Composit 3,169.4 (48.4) -15 -1.0 16.6 -5.0 36 17-Oct-24 ChinaHotRolled Steel 3500.0 (17.0) b o5 07 136 24 5.7 RS
China Shenzhen CSI300 3,788.2 99.0) 25 14 195 57 49 17-Oct-24 GOLD (spot) 26927 36.1 14 0.1 53 22 38.4 17-Oct-24
HongKong Hang Seng 20,079.1  #VALUE! #VALUE!  -10 137 50 132 17-Oct-24 Soybean Meal Futures 318.1 16 05 07 07 B 226 17-Oct-24
Philippines Philippines Stock Exchange 7,400.3 90.0 12 05 34 18 181  17-Oct-24 Crude Paim Oil 4,342.0 59.0 14 04 3 & 187 17-Oct-24
Indonesia Jakarta SE Composite 7,735.0 2144 29 1.1 12 2.8 117  17-Oct-24 o 2068 £0) _EE%. ot 1 A2 170 170ct2d
Japan Nikkei 38,9112 694.6) -18 07 70 26 214 17-Oct-24
Singapore Straits Times 3,625.3 515 14 1.0 0.9 141 156  17-Oct-24 Bitcoin 66,934.0 3931.9 6.2 05 1.7 4.9 138.1  17-Oct-24
South Korea Korea Stock Exchange 2,609.3 12.4 05 -0.1 1.2 06 59 17-Oct-24 Ethereum 25974 140.5 5.7 0.2 1.8 -06 66.5  17-Oct-24
Vietnam Ho ChiMinh Stock Exchange ~ 1,286.5 (1.9) -0.1 0.6 1.7 -0.1 166  17-Oct-24 ARKWInvestments 870 09 11 06 6.7 gl 585 17-Oct-24
India BSE Sensex 81,0066 (374.8) q 05 06 23 39 230 17-Oct-24 Global x Auto & Electric ETF 227 0.7 ‘ -3.2 -1.0 28 -33 -1.8  17-Oct-24
Taiwan TaiwanWeighted 23,053.8 152.2 0.7 0.2 6.3 3.7 402  17-Oct-24
Currency USD Index Spot Rate 103.8 0.9 0.9 -041 3.2 3.0 -2.6 17-Oct-24
USD-EUR 11 0.0) -1.0 -0.0 26 0¥ 28 17-Oct-24
USD-GBP 13 0.0) 04 0.0 15 A7 72 17-Oct-24
YEN-USD 1502 11 j 07 01 52 46 -01  17-Oct-24
CNY-USD 71 041 I 08 -00 -0.4 15 27 17-Oct-24
THB-USD 33.2 0.1 0.2 0.1 05 24 96  17-Oct-24
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GULF +3.5250 69.50
ADVANC +2.4000 297.00
DELTA +2.0000  126.00
INTUCH +1.8200 113.00
CPAXT +1.2450 34.00
TRUE +1.1040 12.10
KBANK +0.5700  154.00
PTT +0.5725 33.75
SCB +0.4050  111.00
BBL +0.3750 156.00
BDMS +0.3175 29.25
GLOBAL +0.2520 16.80
EH +0.2400 277.00
val +0.2160 2.94
CCET +0.1428 5.15
TIDLOR +0.1150 19.40
MEK +0.1120 20.40
MCOT +0.1260 9.85
TCAP +0.1000 52.75
Com7 +0.0950 27.00
MEDEZE +0.0990 12.20
MTC +0.0850 53.75
s +0.0750 7275
JMART +0.0720 16.60
BEM +0.0610 830
CKP +0.0520 3.98
svi +0.0510 7.85
PLANB +0.0510 8.05
SPALI +0.0480 20.70
BCPG +0.0480 7.25

PTTEP 129.00
SCC 210.00
AOT 63.25
KTB 21.40
BAY 26.50
PTTGC 26.00
LH 6.15
TOP 47.50
CPALL 65.75
SCGP 27.00
BSRC 7.80
TU 14.70
ITC 24,70
MINT 28.75
BKIH 304.00
HMPRO 10.40
OR 16.80
SCCC 173.00
HANA 38.25
CENTEL 37.50
BJC 25.00
BANPU 6.45
SISB 34.50
KCE 37.25
COCOCO 11.80
CBG 79.25
TFFIF 6.65
FPT 12.80
MEGA 40.00
CHG 2.90

5.70
3.48
1.61
6.60
4.62
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2.43
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1.75
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-3.49
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-3.16
-1.96
-0.99
-1.53
-2.82
-1.97
-4.07
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-2.21
-2.29

500982
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110283
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247958
1236925
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264390
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88535
627834
85673
24744
4492862
1076187
354721
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424479
38288
134442
931558
79827
13623
418179
276163
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54807
116789

151558
37731
151627
1176877
3518
167285
588494
119421
253755
62758
50673
423515
75702
138366
AT7
197823
46348
2015
210878
29871
35590
448381
13624
71376
179895
30717
24870
802
3883
169274

%Chg _|Volume _[Vale | |

3422281
2326345
1386573
2041752
837725
1481980
1674274
894060
1037683
1376847
1844669
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236374
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| SETImpact Loss |impact_|Trade _|Change |%Chg __Volume _[Valve | ___|

1969926
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2525191
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5.85
1.44
39.25
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6.15
3.10
0.66
17.70
19.00
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1.16
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0.13
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SET 1495.02 +10.01
GAP: - Index
B.Vol Bid Ask
%E_Vol %

SET  1495.02 +10.01

+0.67 %

0.Vol

Vol
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Open
High
Low
Prev

%Swing
% %0 _Vol Impact +10.010
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Proj. 0.001485.01-100.00 % 17:03
%Buy 5248 %Sell 47.52
Volume13433353U %B-5 4.96
Vol5D 12148644 Value 60355337
Mktcap18557994 %Mcap 100.00
BVPS N/A  P/BV 1.4
EPS N/A  P/E 18.64
DPS N/A  Yield(%) 3.02

Lose Unch F/E

18.64




GULF’s family Uwauonmo SET Index +54 9m

Shares 16-Jul-24 Market cap 17-Oct-24 Chg (%) Market cap
close close

ADVANC 2974 220.00 654,280 297.00 35.00% 883,278
GULF 11733 42.25 495,719 69.50 64.50% 815,444
THCOM 1096 11.10 12,166 16.90 52.25% 18,522
INTUCH 3207 76.25 244,534 113.00 48.20% 362,391
1,406,699 47.84% 2,079,635
8.60% 11.21%

(weight) (weight)
SET 1,321.31 16,360,680 1,495.02 13.15% 18,557,994

IMPACT (points) 54.35

SET Index - GULFs 1,440.67
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
14-Oct CH Exports YoY Sep 6.2% 8.7%
15-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-25 2.0% 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 0.0 0.0
17-Oct JN Exports YoY Sep -0.6% 5.6%
EC CPIYoY Sep F 1.8% 2.2%
EC ECB Policy Rate Meeting Oct-17
uS Retail Sales Advance MoM Sep 0.3% 0.1%
uS Initial Jobless Claims Oct-12 -- 258k
US Manufacturing (SIC) Production Sep -0.2% 0.9%
18-Oct CH GDP YoY 3Q 4.6% 4.7%
CH Industrial Production Y oY Sep 0.05 0.05
CH Retail Sales YoY Sep 2.5% 2.1%
US Housing Starts MoM Sep 0.0% 9.6%
21-Oct CH 1-Year Loan Prime Rate Oct-21 3.2% 3.4%
23-Oct US Existing Home Sales MoM Sep -0.7% -2.5%
24-Oct US Initial Jobless Claims Oct-19 -- --
US New Home Sales MoM Sep -- -4.7%
TH Customs Exports YoY Sep -- 7.0%

25-Oct us U. of Mich. Sentiment Oct F -- --
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nsaulnaniasg -4.6 2.0 26
NSAINUNIATE -4.6 1.1 4.5
USIaUN15as0andUA LAz UINIT 2.1 4.8 2.8
USuaun suandumilasusnig -2.3 4.4 1.4
navgauaziin (Wudruaeaans a59.) 7.4 10.0 16.0
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UPDATE :

Israel Iran and allies

anunNIsnun:=ausonnaisitady DAOLSEC

Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Tehran
July 31: Hamas

Baing W leader killed in
July 31: Israeli strike 4 suspected Israeli
% S NAN guly 30 strike
Tel Aviv W Golan Heights
: W US drone
July 19: Houthi July 27: g
drone attack Hezbollah
C“'”O rocket Kills 12
Dubai
« Jeddah
Hodeidah
July 20:
Israeli strike YEMEN
W
« Aden

Source: Bloomberg reporting

Israel claims it killed Hezbollah leader. Here's
what you need to know

NCNNSs

200 m

Smoke rises from Isragli airstrikes in Beirut's southern suburbs, on Saturday, September 28. Hassan Ammar/aP

200 km

Mook https://edition.cnn.com/world/live-news/israel-lebanon-war-hezbollah-09-28-24/index.html
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[ ]Israel Kills Hamas Leader Sinwar and Vows to Press Fight
[ ] Sinwar had been a priority target for Israel since his release

from prison in 2011

, . . ) > 145.00
[ ] Biden Will Send Blinken to Israel in Aftermath of Sinwar’s 140,00
M 135.00
Death Wy
9as119a-91SU : pandIAISaNNISTURDas10arnednsIU Bunudltiung:ly ——
R iy P e 250357
sunsvna:urudaneiniougovniountint nMNIJu9SIMUAIA UBNIINI=AFONaN 1My " 32650.00

2600.00
2550.00
2500.00
2450.00

il

139 1S7UNR:IRUSIATUNIU la:sIAKU PTTEP USumanauvuunladng
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10/18/2024 03:14:07 [BN] Bloomberg News

DAOL SEC

Israel Kills Hamas Leader Sinwar and Vows to Press Fight (2) 18 Oct 24

Sinwar was architect of attack on Israel that sparked Gaza war
Biden says it's a chance to end the war ‘once and for all’

By Dan Williams, Galit Altstein and lain Marlow

(Bloomberg) == Israeli soldiers killed Hamas leader Yahya Sinwar, the architect of the Oct. 7 attack, in a death that

||||||||||||||||||||||||||||||||||

|||||||||||||||||||||||||||||

The Israeli military said Sinwar, who hadn’t been heard from in weeks, was slain Wednesday in southern Gaza along with
two other Hamas militants in what appeared to be a chance encounter with the mastermind of the deadliest attack on
Israeli soil.

One person familiar with the incident said Israeli forces spotted suspicious movement inside a building while on a

routine patrol. A tank fired on the position and it wasn't until Thursday that Israel realized Sinwar was among the targets,
according to the person, who asked not to be identified discussing private assessments.

Sinwar's demise leaves the terrorist group with no clear successor. With the world bracing for Israel’s expected
retaliation against Iran for an Oct. 1 missile barrage, Netanyahu scored another coup after the assassination of Hamas
political chief Ismail Haniyeh in July and Hezbollah's leader Hassan Nasrallah last month.

-------------------------------------
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CNGDPYOY 4.7% For 2Q
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17-Oct-24

(Bloomberg) —- China's economy likely grew at its weakest pace in six quarters, prompting Beijing to roll out a swath of
stimulus measures in late September to draw a line under the slowdown.

Data on Friday is set to show the economy expanded 4.5% in the third quarter from a year ago, according to
economists surveyed by Bloomberg. That would be the least since March 2023, though it should keep expansion for

the first nine months at 4.9%, in line with Beijing’s annual goal of around 5%.

10/17/2024  05:00:00 [BN] Bloomberg News

China's Economic Expansion Seen Slowing
Economists see GDP growth slowing to 4.5% in 3Q, slowest rate in six quarters

Z GDP growth (YoY) Growth forecast (YoY) .~/ GDP growth (QoQ)
/ Growth forecast (QoQ)

Q2 Q@ Q4 Q1 Q@ Q@ Q4 Q1 Q
2021 2022 2023

Sources: National Bureau of Statistics, Bloomberg Bloomberg
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(Bloomberg) == China's 200 million-strong army of retail investors was supposed to help the market turn a corner. 17-Oct-24

Instead, it has become a source of weakness.

The country’s $9.7 trillion stock market experienced a rapid boom and bust starting late September, when central bank
stimulus pushed the benchmark CSI 300 Index 25% higher in five days of trading. Many small investors who came late
to the party were caught out when equities then slumped, and were forced to beat a hasty retreat.

China's Stock Market Has Been on a Turbulent Ride

M Shanghai Shenzhen CSI 300 Inde - Last Trade/Last Price M Close on 09/20 ---- 3201.05

Breifing by top
economic planner

PBOC starts
relending tool for stocks

4 M“’Nwwm

Central bank

unveils stimulus '"j\/
Politburo Vows Support
m Finance ministry breifing

.

23 23 24 24 25 25 26 26 27 27 30 30|08 08 09 09 10 10 11 11 14 14 15 15 16 16
Sep 2024 Oct 2024
Source: Bloomberg Bloomberg Mm

10/16/2024 17:01:30 [BN] Bloomberg News
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China May Raise $846 Billion to Boost Economy, Caixin Reports DAOL S E C

By Dominic Lau

{Bloomberg) -- China may raise 6é trillion yuan ($846 billion) from ultra-long special government bonds over three
years as part of its efforts to boost the sputtering economy, Chinese media outlet Caixin reported.

The funds will be partly used to help local governments relieve their debt burden, according to the report late on
Monday, citing unidentified people.

10/15/2024  05:20:40 [BN] Bloomberg News

Lan Fo'an in Béij'mg on Oct. 12.

Speculation about the size of China's new fiscal stimulus has been rife since Finance Minister Lan Fo'an hinted at room

Revved up fiscal spending is still seen as holding the key to sustaining the rebound ignited by the central bank’s
stimulus blitz in |ate September. Traders are betting that the Standing Committee of the National People’s Congress,
China's top legislature, will approve extra budget funding at its meeting later this month.
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AMIJUUIN 11a: Dollar Index

DOLLAR INDEX & THAI BAHT
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EM Carry Trade

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
total return of a buy-and-hold carry trade position
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FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 18-0ct-2024 07:20:35
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SET Index & Yields on Thai 10-year notes
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Foreign reseve-SET Index
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Real Effective Exchange Rate, REER
REER REER REER Index

YTD 3.1% -2.6% -2.5% 3.5%

Thai| Indonesia| Phillipine Thai
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US Dollar/Thai Baht,RT (IQXUSTB)
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" Auidgds:lusu : nanq Aadvoon lupatnrunwon KCE, HANA , KSL, BRR, ITC, AAI
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aun1nNnUs:inA SIS, SYNEX, COM7, MSC , AAV
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CME FedWatch Tool DAOLSEC

18 Oct 24

[on1dan 0.25%

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

IMEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 4?5-5[)0:

: 11/7/2024 00% 00% 00% 00% 908% 92%]

12/18/2024 00% 00% 00% 00% 00% 00% 00% 740% 243% 1.7%
1/29/2025 00% 00% 00% 00% 00% 00% 538% 379% 79% 0.5%
3M19/2025 00% 00% 00% 00% 00% 495% 391% 103% 1.1% 0.0%
272025 00% 00% 00% 00% 342% 423% 192% 39% 04% 0.0%
6/16/2025 00% 00% 00% 238% 399% 262% 85% 14% 01% 0.0%
730/2025 00%  00% 94% 301% 3435% 193% 58% 09% 01% 0.0%
9172025 00%  33% 16.7% 31.7% 291% 145% 40% 06% 00% 0.0%
10/29/2025 08% 65% 202% 31.1% 257% 120% 32% 05% 00% 0.0%

https:// www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html
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2024 General Election: Trump vs. Harris

RealClearPolitics Poll Average

Donald Trump 47.7
Kamala Harns 49.2

Jun 30 3 Aug 31 Sep 15 ] Oct 15

https://www.realclearpolitics.com/ Strategy Research
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aiayan1sanuAasauArdaAnIsINLAATAI foliladadu

2 an1sANUAITH
ansruaan (SET uar mai)
o , g % 3JaAIANSANLADSTOLIILIL
Jun yaAnsnaAase (Fuun) o , 5
ALAAINISADANLISIN
17 a.@. 2567 2,473.50 4.03%

o P o v = - ag s o o o o - v = P o v v v A o o o - Yo Py PR Y %
alayanisunurasaiideliladadu (Outstanding Short Positions) iHluriayasieiuiinaiaudansne 1asusiaeruainaundn desandnazlsulgesamsuialasundvdayanmsdadundnnsweainanarusaiiaiAu 60 Swiuainiuiianaa-

Ay asILuIN NI siayanisinadase Suit 17 a.a. 2567 sayanisaadasangebiladadu et Suil 17 a.a. 2567

UBnanismadasan

UuINNINE daunanisanazase (1{u) yaen1s °/o;u“aﬁht:nsm1§ma{mﬁﬂu Usnamsanarasandeliladadu e duu (1) ﬁ’ivlaj“lm”q??fiumm
' anaAash (UIn) fiuyaainisdaanasiu uanNIWEUG /
Auufuaiscuad (%)
-] Local -] NVDR ~| sisuunl - - - Local -~ NVDR -| ivuiue -

GULF 879,700 3,216,700 4,096,400 280,827,825 8.21% 6,507,900 47,618,100 54,126,000 0.46%
BDMS 2,942,900 4,136,000 7,078,900 208,373,225 11.30% 5,802,500 71,939,200 77,741,700 0.49%
INTUCH 475,500 643,900 1,119,400 124,264,300 6.08% 915,700 13,130,900 14,046,600 0.44%
CPALL 766,900 1,093,300 1,860,200 122,460,650 7.33% 1,649,600 43,149,353 44,798,953 0.50%
DELTA 197,600 739,100 936,700 117,728,250 8.49% 7,542,000 39,483,826 47,025,826 0.38%
ADVANC 261,000 80,800 341,800 100,655,100 4.32% 933,000 2,519,300 3,452,300 0.12%
PTTEP 280,500 466,900 747,400 97,707,950 4.95% 697,200 43,237,900 43,935,100 1.11%
AOT 394,600 1,084,300 1,478,900 93,970,350 9.76% 9,429,800 114,702,500 124,132,300 0.87%
KTB 3,611,200 236,600 3,847,800 82,768,030 3.28% 5,495,000 38,679,400 44,174,400 0.32%
SCC 149,800 203,600 353,400 75,481,000 9.39% 3,143,077 12,276,650 15,419,727 1.28%
TRUE 5,088,400 1,135,200] 6,223,600 74,689,420 5.04% 12,657,400 22,231,564] 34,888,964 0.10%
LH 1,514,000 8,896,800 10,410,800 64,573,640 17.30% 19,490,300 52,558,498 72,048,798 0.60%
TU 1,873,800 690,700 2,564,500 38,131,760 6.08% 8,438,800 20,730,300 29,169,100 0.65%
KBANK 232,500 16,300 248,800 38,042,950 2.27% 1,049,000 14,591,200 15,640,200 0.66%
PTTGC 610,700 719,900 1,330,600 35,673,600 8.06% 9,119,800 53,046,700 62,166,500 1.38%
HMPRO 981,700]  1,951,700] 2,933,400 31,094,040 14.94% 19,043,300 137,977,300] 157,020,600 1.19%
CRC 141,600 772,100 913,700 31,065,800 10.42% 4,301,600 54,259,626] 58,561,226 0.97%
VL 1,195,200 1,195,200 29,828,115 3.97% 11,558,400 32,838,600 44,397,000 0.79%
SAWAD 87,200 592,200 679,400 29,732,575 8.95% 2,781,770 11,096,910 13,878,680 0.92%
CPF 1,093,600 38,900 1,132,500 29,125,800 3.56% 715,700 25,930,900 26,646,600 0.32%
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UtyBIWANS 2.6 a1uAU La:uasadaqmsuHusSy
lauKavuasuUs:uIBu avmetav 0

26 NuUyIBU

UasaldadmsuHusSy lauKav
vasus:s1su avmetav 1, 2, 3

27 fiuga8u

Uasadaamsusosy
LlauKdouasUs:=sIBU avMmelav 4,5, 6, 7

30 NuUgIBU

UasaldadmsuHusy lavHavuasus:31su avnetau 8, 9

Strategy Research



ANU=NSSUNISNS:AUIASYIND YAl usewze DAOL SEC

avAUS:NOUANU:NSSUNIS

® U.a.IwNaJsIs Budns UnenSguums Iduds:sunssunis
* UNoNTSSSU 10688y SoIUNUNSIUURS N1a: sud.nanlhu 1usedus:sunssiunis AU 1
* UNgoUNU 31ry3sna souungnSIuUMS lla: suo.unnlng 1JusouUs:s1unssuNIsAUR 2

* UNYWBY yrundus SoUUNUNSTUURS I1a: siu9.n1sAdy IJusedus:saunssunisaun 3 A
e

UNgUs:1885 UNSSOUNDY SOIUNUNSTUURS 1a:sUD.AANaIfalAsuIRvIa:auAl 1JusouUs:s1UNSSUNISAUN 4

NSSUNIS

Janns:nsouunning

® UNYWEY USWN:WUS SIUO.WIruBg ® |aVISNISANUNSSUNISNO NN

* u.d.9s5ws dusiws SFuumNSUs=9duNuUNgNSIUURS ® 1aV1SNISANIWHIUINISIASUINVIAzGIAUIKIBRA (SFiE.)
* UNYYANA ASTA STUUNSUSEUNUNEINSIUUANS * jouoynNsaruniuds:unu

°* Ungawus ousdIruU SUB.AAY * jornissuinsinuds:zinAlng (sun.)

* UNYILND Isyudana sus.nay * Uszsaunssunisanunuiuwsunsgulanana

® 1AV1SNISUNUNSTUUNS * Js:snudunausunnising

* JandununeunSyuums * Js:s1unssunNisaunAUanNIuuNISUVoISY

Inodlanns:nsodn1spad Idunssunisiia:iavaunas lla:ganuosnisaindiulAsugnnNIsAay I0UNSSUNISIA=LEouIavIUNIS




ulguraSIUIaIWNDISIS NomatnKuIng

uloulgisyndu

\

@ U§U[ﬂSJH§’NHUﬁdS:UU}+ NGUNISNU ACUNTWHTY=AVU
auauu SMEs = IAQNNAAUISOINISAIIAGNHT

ans1mMAwaNUIazasistullng
Y = auriolsalwWn NBuswIGAU FT

ISUNSzAUIASYINY WaNAURINAdDAIAMN
M) == AuAdan InsAwri (CPALL,
HMPRO, COM7, CRC, CPAXT)

duiaSunisriovineo
MY == naulsuisu $uonns

uniAsygnauans:uuNE/Innau nNings:uun1s
MY IAAuNBIAGTU [EesuUsunliiviniu

®©®© ® OO

Sgausnns=AUNSTEIeTEuINTU

12 Sep 24 DAOL S E C

ulourgs:-g:-na1v-919

=

)
)
&

)
)

aviasugususnwwn
C>+ nauuAud (WHA) nSa Supply Chain vouy EV
— Ausudous RluausnUsuaole

daiasu Soft Power {4+ nduriodife (CENTEL, ERW)

IASYgNYMINa Data Center
<> 4 ADVANC, WHA. EPG, GULF

uU110u Financial Hub Virtual Bank
P GULF, ADVANC, KTB, SCB

wsuunlnsyasgAuunAL <>+naju§ummq (CK, STEC)

gNSAUEISISTUEV <>+na'ufs\1wmma (BCH, CHG)

: ~
ARIGONIaW 1=UleUIEINgIVaINUAAINKUINE 7%

\\//v
s



Sgurans=Auiuulnu e=AuiAsugnelneliWumoISo |DAOL SEC

voyalAsugn [nsund 2/2567

u . ‘ o [
Contributions invulouresguna
to growth rate of GDP daiasunisns=Au GDP

* ulgunalINNU E===========- o
%  60% 2.4% , s |
ulvurvanrgouny |
K . * 1
®  dUudayuNISaVNUVaINBIA :
O 21 -14% ‘ TUsdonuinums :
. 22T 2 b |
¥elvaie + GOV) * aduasunisus:yaviuninsguinivu |
1
-

NUIROUVISIENNS = = = e o o i o o

16% 0.1%

@

NNASTBEOAUAINNIDNBULINTU

* ulgunens:AUNISHOYINGD
) ) T e
72% 3.2% * duudayuaunlriue

(Net Export 3.0%) (Exports & Services)

e

° aSIsIYIlvmoWsIASYINY 91N NISuU N g1y

100%

AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index

4 Sep 24
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https://www.moneybuffalo.in.th/mutual-fund/vayupak-fund

347,658,640,864.11
150,024,590,163.93
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20 SUAUAUNDINUY YNNG KUY
SIUSAUS=BIDAMNIADU (30 U.8. 67)

uisMvanningsantinaamu njdlvie $10a i) uanAIAIL

othai Asset Managcement 30 AUBILY 2 :
Krungthai Asset Management 30 nuueu 2567 n n

sIAMaIA

uaniny PTT uLe. Unn 112,898,207,500.00 | 35.07%
SIU4TULENIUZNITAINY ﬁumﬁry SCB ULR. 10asuU 1ong 80,885,714,600.00 | 25.13%
b

Hueniny T1B swuAsnmsines usm 90A (UKIBU) 17,181,428,173.00 | 5.34%

PORTFOLIO STATUS o R oo
Ruawry KTB sunAsnsulng 9n (LK) (KTB) 10,516,955,117.00 | 3.27%
Auairy BCP L. UW9N asUaIsEU 10,243,972,500.00 | 3.18%
WANNSNIUSELNNULBUNE AINUNEY Huairy AOT uue. Mo A ulng 6,005,699,700.00 | 1.87%

A

Auanory ADVANC  |uu9. 1Iondud dulws 150$3a 5,371,801,600.00 | 1.67%

nindAunlyafin1samugega 5 duauusn

Auandny BDMS UL9. NSIINWAGAIOBNIS 2,858,430,100.00 | 0.89%
v Aualry BSRC ULR. UNN ASSIY 2,790,475,500.00 | 0.87%
Susiuaruindefioves T _

- ﬁ'nehunagam Hueniry GULF uwe. Naw 1duIuasi Aaaadisur 2,723,631,076.00 | 0.85%

Uszinnuansidns (Instrument) HOONATIANT/ATIAT i ) .
nindaugns (%) Huairy KBANK suAsnansing 971n (UKBsU) 2,278,791,350.00 | 0.71%

(Credit Rating) . *

Huany Scc UWR. YudivuAlng 2,196,315,000.00 | 0.68%
1. fﬁmqﬁm e Uan. 970@ (awgu) 3386 Auendry BBL SUANSNSUINW NNA (UKBL) 1,879,395,750.00 | 0.58%
Voo e o . ¥ Auend CPN UL9. BUNSawmILN 1,800,061,575.00 | 0.56%
2. vuailty vitnieadl wend e (imou) 2454 PO ' ’
S o Auendny TRUE uL9. ng AASUBISBU 1,774,609,602.60 | 0.55%

3. vuanigy SINMIMIIINESUYIA 900 () 5.68 T 2 A
2 Auandry CPF uwe. RErYInAfUio NS 1,704,918,740.00 | 0.53%
4. vuanilyy swnarsngalne Saie (o) 364 Auaniny BH uLe. Isawenunaungsung 1,472,638,700.00 | 0.46%
5. suanily U3TM veen Aefuaisty $1dn (o) 292 Auanlry MINT  |uwe. Tuiue$ Buimasiuduiua 1,369,137,300.00 | 0.43%
Auairy CRC uLR.IBuNSa $ina rosUaisu 1,355,690,625.00 | 0.42%
Aueniny SCGP ULR. 19EE3 IWAINDJY 1,071,685,957.60 | 0.33%
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NOVNUSIUNYNNY KUV (FTadhonudvaINu

Js:inn n.) (VAYUA)

17/10/2567
16/10/2567
15/10/2567
11/10/2567
10/10/2567
09/10/2567
08/10/2567
07/10/2567
04/10/2567

03/10/2567

https://www.ktam.co.th/mutual-fund-detail.aspx?IdF=812

150,627,049,180.33
150,330,579,097.48
150,184,426,229.51
150,405,737,704.92
150,122,950,819.67
150,110,655,737.71
150,157,439,163.48
150,258,196,721.31
150,147,540,983.61

150,036,885,245.90

YaAHUDUAUNU 1uU

17/10/2567

10.0418

10.022
100123

10.027
10.0082
10.0073
100105
10.0172
10.0098

10.0024

DAOL SEC

18 Oct 24

10.0418

HUDY : cNUANAaNUZaNNauNU
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Daily Outright Trading Value (Historical Data) Vel 2 SR ( )
. Y ISOJNUVIgHUNDYNUIIYNNLY 20 N.9.
As of Date Investor Group Buy Sell Net - - - - -
. e TUvint

04-10-24 Asset Mgnt. Companies 13,904 22,158 (8,254) "agu’] Wn umaqﬂwusums
03-10-24 Asset Mgnt. Companies 42,048 10,815 31,233
02-10-24 Asset Mgnt. Companies 17,017 9,366 7,651
01-10-24 Asset Mgnt. Companies ¢ 108,427 10,010 98,417
30-09-24 Asset Mgnt. Companies 27,463 9,555 17,909 - . -
27-09-24 Asset Mgnt. Companies 16,277 9,268 7,009 . 3 T U
26-09-24 Asset Mgnt. Companies 28,827 8,689 20,138 Vaua Thal BMA UI‘]uv’]nuna‘]r!unl u
25-09-24 Asset Mgnt. Companies 22,950 12,076 10,874 o 0
24-09-24 Asset Mgnt. Companies 38,081 9,021 29,061 Y S 7 o '[ Sh
23-09-24 Asset Mgnt. Companies 26,299 9,400 16,899 nO\]nIUSOU IV'] Uq?jowusums ushﬂuna\]
20-09-24 Asset Mgnt. Companies 12,378 11,181 1,197
19-09-24 Asset Mgnt. Companies 16,853 12,108 4,745

WAUNRA IWLIdUReD Ao 1 a.A. 1IUU Buy =
ThaiBMA Dealer Price Report as of 01 October 2024

e
FilterBon FilterTyp FilterCoupon Rate (%) FilterMaturity Date FilterTTM FilterTrading Value (THB min.) 1 . 08 "auaf‘ u U’] n
d e/ Issue (Years)
Rating

Government Bond : Qutright trading value THB 35,531.94 min.

e e T — WarinlupandowiusUns series Tnuun
Gover U2 /Mo Ao CB25102B lla: CB25002A
gullumonunoonine sun. Doy 3 IRou

Governme "a: 1 U mquaoqﬁu




AuUNNeINUoEANY U 30 0.8.67

<< highlight AunAAIINBINUS =BV IneWo1stu197N Dividend Yield Ngu >>

KTB
BCP
AOT
ADVANC
BDMS
BSRC
GULF
KBANK
SCC
BBL
CPN
TRUE
CPF
BH
MINT
CRC
SCGP
HMPRO
BKIH
INTUCH
VL
CENTEL
SCCC
BTS
KCE
OR
GLOBAL

uu9. Usn

UL9. 19830 1ond
sUIMISNHISINES UM IR (LK)
suImMsnsdlng $0 (UKBU) (KTB)
UL9. LN AEsUaISEU

uue. MemAgulne

UU9. lIloMNUE dUIWS 1sosdd

UU9. NSUINWAGRIDBNIS

UU9. UNN ASS

uu9. Aaw 1IBuIuesd Aoaasuiuur
suSNaNSINg $A (UKWBU)
uu9. Yudiuudlne

SUINISNSINW A (UKISU)
UU9. IBUNSawWmIUN

uu9. ng AasUaIsEu

uu9. RStyINANTU7Io NS

uu9. Isuweurauisisuns

uue. Tuues Buimesiudunua
uUR.IBUNSa §ina AesUaIsEU
UL9. 19883 IWAINTTY

uu9. Tau IUsand Buinas

uwe. Uinle Toanud

Uw9. Buns loanud
uu9.dulpswn 1puUIvesd

uu9. TsulsuBunawansn

U9 JuBiuusiunshaoy

UWY. NuAsUIA:sNIWWANSIINW
Uu9. InE3 dianlnstind

uue. Uan. Grduna:nisAuan

uue. daewlnavoaidrd

uaAAu
S7ARAN
112,898,207,500.00
80,885,714,600.00
17,181,428,173.00
10,516,955,117.00
10,243,972,500.00
6,005,699,700.00
5,371,801,600.00
2,858,430,100.00
2,790,475,500.00
2,723,631,076.00
2,278,791,350.00
2,196,315,000.00
1,879,395,750.00
1,800,061,575.00
1,774,609,602.60
1,704,918,740.00
1,472,638,700.00
1,369,137,300.00
1,355,690,625.00
1,071,685,957.60
938,224,891.60
918,559,334.00
915,328,700.00
807,814,800.00
804,118,650.00
759,303,740.00
721,681,875.00
625,695,000.00
583,832,224.00
566,026,650.00

dndou

35.07%

25.13%
5.34%
3.27%
3.18%
1.87%
1.67%
0.89%
0.87%
0.85%
0.71%
0.68%
0.58%
0.56%
0.55%
0.53%
0.46%
0.43%
0.42%
0.33%
0.29%
0.29%
0.28%
0.25%
0.25%
0.24%
0.22%
0.19%
0.18%
0.18%

Dividend Yield

5.53
8.62
5.82
4.87
577
1.04
3.66
2.30
3.64
1.66
498
2.54
4.82
2.67

n.a.
292
1.90
1.73
1.75
1.97
3.87

n.a.
3.92
1.93

5.72
0.78
3.09
2.60
1.36

DAOLSEC

1571A1A31 AUNGUSUNATS 9:10unduiisng A nNednu
2:139N1IV1 NOY 3 INAWA O

1. Dividend Yield dv

2. Wan1sANTUIUAUIN

3.sqmﬁu5\1\‘7UU'ﬂLiU'm (I0oIRBUAUEY peak)

3 su1ASh 18915 TTB, KTB, KBANK

1IS1IAIANISTUINADIAV net buy Vou Foreign .......

Unowidululaon molav net buy Ausuinsiuiziou
N.9. KANYAD D1VINSYUNISIWOAINOURUASIU

$u9:§8m Un9:10u dun 1 a.A. 1I0UAUIY



Net Buy/Sell Unainumaus:ine DAOL SEC
WEEK MONTHtoDATE

L4 L4

unyaAinisiionsedveslinainuAUs:INAIWLaA LINhga  KuiyaAinisiieonsavveslinasnuAtaUs:INAINWan LINAEA

27-Sep-24 : (USsuinsunudUnriniou) sousoulne DAOL Strategy 27-Sep-24 : (WUSsuifvunuduaanigvadifouriou) sousoulne DAOL Strategy
el i W R e i W e e e W s N e

L 8 B N N N N &8 N &N B _§N 3

% mshoanav 0 KUND % Nsfioguvu

% Nisnioanay

ahC
aIke
Cl

u

= | |
Cl

uni % nsfioguvu

aC

u

27-Sep-24 |

' yarhiiuaInu * : yarniuainu” | - yaAIuaINu P yaAIuaInu
Wu/an iWu/an _ o . i .
wu/an @uun) IWU/an @uun) Wu/an (@uun)

] KBANK 3.58% 12,775
J BOMS 1.20% 5,788
j BBL 1.25% 3,602
| eH 1.58% 3,414

IWu/an (Euuin)

-0.90% -4,778

KBANK 1.26% 4,496 -0.14% -743

017% 833 -1.36% -1,857

BDMS 0.60% 2,894
CPALL 0.20% 1,192
ADVANC 0.11% 855
MFC 16.41% 593
KTB 0.20% 579
CPNREIT 0.75% 357
INTUCH 0.10% 297
PTTGC 0.17% 236

CPF 0.08 % 159

- 0, -
-0.19% -548 0.57% 1,132

- 0, -
DR o 2.07% 1,077

I cPaLL 0.56% 3,338 -0.10% -961

I KTB 0.74% 2,142

-0.34% -386

- 9 A
-0.69% =277 0.78% 942

I cuLr 0.26% 1,729 9.44% 931

-0.18% -251
I AOT 0.18% 1,646

-0.45% -234 -0.89% -691

I ALPHAX 25.36% 1,644 EA -1.87% -632

-0.98% -227
TOP -0.43% -488

——-—-—-—_--‘
--------‘

EA -0.65% 220 SCB 0.40% 1,489

s_-_-._-._-._-_-._-_-._-_-._-_-'

KUMWIKA : YaRITuUasNUAINL/an AusrueNdusuAuRVasulas IneldstnUndngn INalSsuifiou (Ulsyannanagese) AUBIKA : YaAIuUadNUAITL/an AMusuendwoiuAldsunlas InslistaUnaan inalseuiiou (WldyaAhanasese)

E

source : Bloomberg , SETSMART , SET source : Bloomberg, SETSMART, SET
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nasyusaugAnd wils

vilag favuaeanu

Vayupak Fund 1

NAUNUSILXILANE Al
WAYUPAK FLND

dszian n.

sEaUAlNULE 8

fin 1234678 34

Waalwnandaudiaga

F = - - -
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A
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fauantiu

WuyTudnid

&

4

TudAnuanidnsiiazdofu
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mwaaummu 5 auUAUNIN

nindgdu
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SUIMIINWITINesuTIe 30 a (Univu)
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andgoLuinn
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nunewe : daya u Juil 30 Ay 2567

% NAV

88.36

7.01

1.48

1.07

0.62

0.45

0.32

0.18

0.16

0.05

0.02

% NAV

35.07

25.02

5.54

3.36

3.03

% NAV

0.32

* ulgurgnsainu
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1. adnUAU SET100 AA:IUU SET ESG Ratings 3 uauisnvuld (s:au A VulU)

2. alnunauNUsoUIASIASWWUFU, NOUNUSOUOAIHISUNSWE, lla:nsariionisadnu
ACWamauInuia-oIuallivIAUInGy

3. aunuruuen SET100 Alusltivwaus:nounsi ia:UA=Iuu SET ESG Ratings uan
2 SUAUISN (SA1U AA VUIU)

wWamoulinu

» swRuduwagtionuosUs:inn n. egtosla: 2 AS

> dnswanaulinuiusn 3% siol dnsnAdinaon 10 U

» dnswaneulinuiugs 9% ol dnsiAnnaon 10 U

NISFAUASaYUaINU

» (jfiortiopUs:inn . 2:1ASUBs:AURUaINUYINYAAT NAV fougiontiouUs:inn v.
(WiioruouUs:inn v. 1dugiSuwavinnu)

Tumnsvoudo

» aunuius 1,000 KUdY (70,000 van)ia=wuidun3aruved 100 KUY (7,000 UIN)

msgo-vigrLiosainu

»8o: 1IauavuIWeunsuIFuo Mndutiasnuanuisndoviontiovadnulfnnaurinns

»V1g: aunsnvigAulsinniurinnisnan. naons:u:10an 10 U mnnadnue:s:aunu
nSolus:=AuNud 9-UNTSINTAGINOKUOTaINUNSIUAdINUN
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MSCI U1 NVDR U1SOUG08 FaNs 28 W.A.19 DAOL SEC
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SET Index

1750
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1650

1600
28 n.m.19

1550

Rebalance a%9lugjnas MSCl Mu5uFasviuid NVDR 11iranTuddl«
1500

Uszand 4.A.19 warvinn1s rebalance 28 wW.n.19
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22-10-18 22-11-18 22-12-18 22-01-19 22-02-19 22-03-19 22-04-19 22-05-19 22-06-18
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SET Index
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DAOLSEC

yadAL 12-Sep-24
B swwman nannSwenonsavlnens:nsouN1sAay
Hualny PTT U9, Umn 112,898,207,500.00 | 35.07% iy S L g
P~ 2 8 e on £0.885.714.600.00 | 25.13% nannswaua05§nnaﬂsaoTﬂans:nsooms:ao Usz91lasundn 1 Youdszuimu 2567 '
Rualny TTB sunAsnrasingsusn 970R (UAIBU) 17,181,428,173.00 | 5.34% u ]Y_‘avﬂ:‘?vf””{_l 09 nannswg :f:::i;i_j:i'j??‘?’g ek
Aualny KTB sunIsNsIIng 971A (UKBU) (KTB) 10,516,955,117.00 | 3.27% e Y O oaie 2 A Rt (v 2R 00 2
Kualny BCP UU9. UN9N AesUaIsEU 10,243,972,500.00 | 3.18% / e e . e \ / \
Jyaamnannswayaoss 108 nannswsa (a1uun) . o w ik -
Ruadny AOT uL9. M N AgUINg 6,005,699,700.00 | 1.87% o TN 28 Sinau o ‘la“"“i‘?vi‘js"”":?ﬂ?" ““;’35?;‘8””""3“_693
Ruary ADVANC  |Uu9. I19n91U3 BUlWS 180854 5,371,801,600.00 | 1.67% BCP 2851 (8%) 247 % . ’ —
Aualny BDMS UU9. NSIINWAFAIOBNNS 2,858,430,100.00 | 0.89% ‘
’ 3 } OR 2,930 (8%) 35,304 TIB 18.978 (34%)
Kuary BSRC ULR. UNRN ASSTEY 2,790,475,500.00 | 0.87%
Ruary GULF ua. Naw 1BuIUDS3 ApaasUiuuri 2,723,631,076.00 | 0.85% e 2563 2564 2565 2566 2567
Ruandry KBANK sunn1snansing 970A (UKBL) 2,278,791,350.00 | 0.71% \ ™ 3'%8 (m’" o / K L s e e o j
Hualry sce uu9. YuBiwusTng 2,196,315,000.00 | 0.68% S
Aualny BBL SUINISNSIINW DINA (UABU) 1,879,395,750.00 | 0.58% / "aun"svwduaos‘éﬁmﬁuau”a%‘)‘m 5 duauusn (@uvn) \
Huandny CPN  |uus. Bunsaimun 1,800,061,575.00 | 0.56% A —
Kuadny TRUE UU9. Ng AasUaISBU 1,774,609,602.60 | 0.55% R )
Huanlry CPF uw9. 1StyInAfturioMIS 1,704,918,740.00 | 0.53% soonmoslassasdupadoonaatsndne o LSSD
Kuary BH uu9. Isuweunadnsusuns 1,472,638,700.00 | 0.46% 15t ssasisoed riia  [HSEET
Aualny MINT uwe. Tuiues Bumasiusunua 1,369,137,300.00 | 0.43% N o —
Aualny CRC ul.IBUNSa §ina nasuUaisdu 1,355,690,625.00 | 0.42% K st (u:;:: .n-‘zc?s 2566 TaslisoBuduuanianosnusounagns nio /
Kuaniiry SCGP UL9. 10833 IWAINGTY 1,071,685,957.60 | 0.33% B A e e S
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https://www.ktam.co.th/mutual-fund-detail-document.aspx?IdF=3 Strategy Research
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Stock

AOT

MCOT

PTT

THAI

DMT

MFC

NEP

TTB

BEYOND

TFFIF

BCP

RPH

OR

DAOL SEC

Auruu
10,000,000,000
452,134,022
14,598,855,750
1,044,737,191
261,350,000
20,000,000
295,847,860
11,364,282,005
31,200,000
457,000,000
65,543,767
14,700,000

153,349,808

8-Oct-24

A
637,500,000,000
2,007,475,058
496,361,095,500
3,468,527 474
3,057,795,000
550,000,000
73,961,965
21,364,850,169
291,720,000
3,039,050,000
2474.277,204
85,260,000

2,591,611,755

Andrundenanu
70.00%
65.80%
51.00%
47.86%
22.13%
15.92%
12.72%
11.68%
10.76%
10.00%

4.76%
2.69%

1.28%
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Fig 2: Estimated net profits, 3Q24E

Net profit
(Bt mn)

BBL

KBANK

KKP

KTB

SCB

TISCO

TTB

Total

3Q24E

11,043

51,988

3Q23 YoY 2Q24 QoQ
11,350 27% 11,807 -6.5%
11.282 6.5% 12,653 -5.1%
1,281 -31.2% 769 14.6%
10,282 6.3% 11,195 -2.3%
9,663 45% 10,014 0.9%
1,874 -9.8% 1,749 -3.3%
4,735 12.5% 5.355 -0.5%

Announce
Date(E)

21-Oct-24

21-Oct-24

Reason

“YoY msn:ﬁﬂ“lwmﬁumnﬂudqummf&uﬂuuai"uaﬁmmuqagﬁa
- QoQ W31z NIM 8AR431INN13 repricing Rutlinilszaniiysinain

+YOY INS1ZAN BN AARIAINNIIFAAUN BN LD UAD
-QoQ wazin lsanRuamuludivresduilunaiuapasniugania

N a SR P4
-YoY W31z NIM AARNAINNS repncmqNud’mﬂi‘:@’\muu’m‘ﬂu
+ QoQ WINZANIBIUNIVNINANUIDL AFTHARAY

: SR _ ;
+YoY izl lfAsssailanansiinausnnns Cross-selling lunaa
-QoQ mﬂ:ﬁﬁﬂ'lﬂqnfiumnulugqummﬁuﬂuuaﬁmmmmquma

+YOY INT1ZA1TBIMAARIRINNITAAUNANIED LAY
+ QoQ W31=a1¢l Robinhood 18RUYUT 400 d7uL W

3 R : - X
-YoY INS1ZA9DNNTUANNTU AR AUTANA AR ULNUAININTY
-QoQ mazin lsanRuasmuludourssRuiTunasIaRaInINnANIA

+YoY mszlduatlszTammnanisiasa 1.1 iudmum antneun s
- QoQ W51Z NIM aAadaNN3 repricing Wutlnilszaninusnnay

Source: Company, DAOL
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AANISNUNILS 3Q-24 vouAUNAUSUIAIS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

50,617

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,490

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

58,781

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

60,566

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

58,563

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,405

Net Income Net Income Lastest Period]

1

(Quarter) (Quarter) |
1

1

1Q-24 20Q-24 :
Last Actual 1

10,524 11,807 2024:81 |
13,486 12,653 2024:51 |
11,078 11,195  2024:s1
7,543 8,209 2024:S1 I
11,281 10,014 2024:S1 :
5,334 5,355 2024:Q2 4
1,733 1,753 2024:Q2 |
1,506 769 2024:Q2
626 668 2024:S1 |
399 491 2024:Q2 |

1

1

62,484 61,755 |
61,755 :qmsamawn:ﬂ

 ———RT ¥ $ PSP S22 RS

DAOL SEC

BEst Net
Income

30Q-24(f)
Estimate next Q
11,442

12,024

10,745

7,791

10,196

5,346

1,695

918

60,157
3%
-3%

Forecast Period
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3
09/24 Q3

S laweiiaanisal
1 yoy
: QoQ

12-Oct-24

2802

QoQ

-3%
-5%
-4%
-5%

2%

0%
-3%
19%

G
YoY
1%
7%
5%
-4%
6%
13%
-10%
-28%
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NPL / Provision [nsundandn (2Q-24)

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,584,824
1,915,425
2,461,294
1,305,227
233,448
398,749
251,362
739,253

15,137,277

Total Loans Reserve for Losses
on Loans

(Current Quarter)

280,095
129,923
173,292
148,780
60,815
9,261
21,078
9,114

832,358

Net Loans

(Current
Quarter)

2,777,610
1,257,915
2,634,890
2,004,870
2,473,229
1,321,214

240,473

202,297

12,912,498

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
242,248
230,397

13,796,064

Gross
Nonperforming
Loans (NPL)

99,140
92,447
98,701
72,973
95,097
40,105

5,697
16,108

7,451

7,640

535,358

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/

Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%
0.21%
0.05%

0.39%

DAOLSEC

Gross NPLs / Total
Loan

3.6%
3.7%
3.8%
3.8%
3.9%
3.1%
2.4%
4.0%
3.0%
1.0%

3.5%

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.8
n.m.
1.6
15
1.6
1.3
1.2
n.m.

1.6
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Bank (Profit - Nim - NPLs)

| M BBL TB Equity - Net Income/Net Profit (Losses) 11806.8271 +1283.1758
11806.8271

10000+

0] _ Jlllllllll' I I I i

-50004

BBL TB Equity
T12 Net Interest Margin (R1) 2.5375
M Non-Performing Loans (L1) 99140.0000

T T T T T T T T T T T T T T T T T T T T T T T T T T T T

1996 | 1997 | 1998 1999 | 2000 2001 2002 2003 2004 2005 2006 | 2007 2008 | 2009 | 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 | 2021 2022 2023 2024

Source: KTBST Strategy
BBL TB Equity (Bangkok Bank PCL) Bank Profit-NPLs Quarterly 09SEP1900-30JUN2024 Copyright® 2024 Bloomberg Finance L.P. 18-0ct-2024 07:48:58
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Bank (Profit - Nim - NPLs)

20001 M TISCO TB Equity - Net Income/Net Profit (Losses) 1753.0160 +19.9950

1753.0160

15004
10004

80004

TISCO TB Equity
70004 T12 Net Interest Margin (R1) 5.1161

g ) M Non-Performing Loans (L1) 5696.5801
ANNN -«

5696.5801)
50004

40004

@ ¢ | @ ®|a ®|a e |a e |@a B8 |]a ¢|]a ®|]a ¢ |a 6 |a 6 |a @ |e @[ 6 a ¢ |a
Pl 2010 2011 2012 2013 2018 2019 2023 2024

Source: KTBST Strategy
TISCO TB Equity (Tisco Financial Group PCL) Bank Profit-NPLs Quarterly 09SEP1900-30JUN2024 Copyright€ 2024 Bloomberg Finance L.P. 18-0ct-2024 07:49:25
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AYRNISNUNIIS 3Q-24 vou SET DAOL SEC

FUIUVTEN 3Q-24(f) 2Q-24 3Q-23 YoY QoQ S ° -
117 212,482 | 207,745 | 205,109 3.6%|  2.3% Uszuiunnls 3Q-2024 10-Oct-24
Aafinls SET 256,438 | 260,398 | 285,581 | -10.2%| -1.50| .Source : Bloomberg swsmlan DAOL Strategy
Growth Growth 9M %of Full  AIANTal
3Q-24(f) 2Q-24 3Q-23 YoY QoQ  Market 2024 (f)  Yearforecast Tugoou
- < - - - - - - - -
PTT 23,553 35,469 31,297 -24.7% -33.6% SET 100,039 88% 1B3-Nov-24
PTTEP 17,472 23,978 18,101 -3.5% -27.1% SET 2,258 2663% 25-Oct-24
KBANK 12,024 12,653 11,282 6.6% -5.0% SET 46,517 82% 18-Oct-24
BBL 11,442 11,807 11,350 0.8% -3.1% SET 42,481 79% 18-Oct-24
KTB 10,745 11,195 10,282 4.5% -4.0% SET 41,519 80% 18-Oct-24
SCB 10,196 10,014 9,663 5.5% 1.8% SET 41,170 76% 18-Oct-24
ADVANC 8,436 8,577 8,146 4% -1.7% SET 33,274 77% 0:Nov-24
BAY 7,791 8,209 8,096 -3.8% -5.1% SET 31,176 76% 21-0ct-24
TCAP 6,383 1,926 1,812 252.3% 231.5% SET 7,053 143% 1B-Nov-24
CPF 6,175 6,925 -1,811 n.m. -10.8% SET 16,116 88% 1B-Nov-24
DELTA 5,737 6,565 5,429 5.7% -12.6% SET 21,555 77% 25-Oct-24
CPALL 5,684 6,239 4,424 28.5% -8.9% SET 23,403 78% 08-Nov-24
TTB 5,346 5,356 4,735 12.9% -0.2% SET 20,845 51% 18-Oct-24
AOT 4,208 4,563 3,432 22.6% -7.8% SET 19,562 74% 20-Nov-24
BDMS 4,204 3,335 3,890 8.1% 26.1% SET 15,955 73% 12-Nov-24
CPN 4,178 4,556 4,162 0.4% -8.3% SET 16,615 78% 1B-Nov-24
TOP 3,627 5,547 10,828 -66.5% -34.6% SET 15,580 97% 08-Nov-24
GULF 3,423 4,741 3,360 1.9% -27.8% SET 18,397 63% 08-Nov-24
DIF 2,908 2,676 2,695 7.9% 8.7% SET 11,623 71% 1B-Nov-24
MINT 2,579 2,823 2,144 20.3% -8.7% SET 8,008 82% 08-Nov-24
OR 2,505 2,536 5,170 -51.6% -1.3% SET 11,224 78% 12-Nov-24
VL 2,242 -22,996 195 1,047.0% n.m. SET 5,947 -330% U-Nov-24
BH 2,108 1,932 1,954 7.9% 9.1% SET 7,864 77% 07-Nov-24
CPAXT 2,098 2,176 1,677 25.1% -3.6% SET 10,476 64% 08-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,776 72% 14-Nov-24

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED ©) 023511800 @ www.daolcoth  (F) daolth @) daol.th



DAOLSEC

Usriunnls 3Q-2024

10-Oct-24

source : Bloomberg 57U 1ae DAOL Strategy
Growth Growth 9M %of Full ARNNITAL
3Q-24(f) 2Q-24 3Q-23 YoY QoQ [ Market 2024 (f) yearforecast Tusoou
- -t - - -T -T - - - -
TCAP 6,383 1,926 1,812 | 252.3% 231.5% SET 7,053 143% 13-Nov-24
SPALI 1,926 1,599 1,191 61.8% 20.5% SET 5,776 72% 14-Nov-24
CKP 1,163 74 1,022 13.8% 1,473.0% SET 1,754 44% 18-Nov-24
TTW 1,019 623 897 13.6% 63.7% SET 2,858 57%  08-Nov-24
CK 880 488 641 37.3% 80.3% SET 1,791 83% 14-Nov-24
TASCO 761 99 202 § 277.1%  668.3% SET 1,562 56% 13-Nov-24
OSP 733 604 642 14.2% 21.4% SET 3,070 71%  08-Nov-24
BGRIM 624 229 344 81.3% 173.1% SET 2,101 59% 13-Nov-24
BCH 533 277 441 20.9% 92.3% SET 1,529 74%  08-Nov-24
AMATA 444 231 396 12.0% 92.1% SET 2,259 50%  08-Nov-24
CHG 362 192 326 11.1% 88.3% SET 1,134 72% 14-Nov-24
THANI 292 255 250 16.6% 14.7% SET 1,244 72%  08-Nov-24
CENTEL 204 168 74 _ 175.8% 21.5% SET 1,509 75%  08-Nov-24
PR9 178 139 140 27.1% 28.0% SET 661 72%  08-Nov-24
KAMART 175 52 144 21.9% 234.8% SET 752 70% 13-Nov-24
MASTER 117 88 100 16.7% 33.0% MAI 529 59% 14-Nov-24
MOSHI 99 81 81 21.6% 21.9% SET 493 62%  08-Nov-24
WARRIX 60 17 40 48.8%  257.9% MAI 140 55% 28-Feb-25
KISS 46 39 30 52.2% 18.8% SET 168 69% 14-Nov-24
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 17-Oct-67
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g
3 30% WinRate  42.56%
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S EEAE
5 0% , -0.02%
ﬂ_ /
- EVAVIPTAN i
g _10% Y ] ‘V‘\r\\.l\\r',¢-l\‘~’,*_\ ,«l
() ’ N \l\,l \"\J-\,
-20%
===DAOL Portfolio Accumulated Retumn ---SET100
-30%
-~ ~— -~ N N N N (9] N (<2} (2] (<] [+2] (2] (2] < T < < <
N (9] (o] (V] N (o] (o] (q] N (V] N (9] (o] (qV] (o] AN N AN (o] (9]
= > c = > c ] == > c =
 § & § & & 3 & & § & &g 3 &% 3% § & & 3 §
© 8 8 ® & ® @ 8 8 ® b2 » @ 3 8 ® & » @ 8

*HUNPIKA: YaRISUALVaIWOSH ru SUR 30 N.A. 64 BuaINaAIwask Skynet 9nUUUSUISNsBavwlnglisnAUn (ATO) vaurunisBalia:vagiwalrinas Action 1I0UlUnUNagNSAoWIBUNNER




Portfolio Performance DAOLSEC

17/10/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold Cost Vol Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
GULF ENERG 20% 59.00 3,701 218,337 69.50 257,193.64 38,856.59 17.80%
BDMS HELTH 15% 30.00 5,497 164,900 29.25 160,777.75 (4,122.51)] -2.50%
MTC FIN 10% 54.00 2,036 109,957 53.75 109,448.37 (509.06)| -0.46%
TRUE ICT 10% 11.70 9,398 109,957 12.10 113,716.66 3,759.23 3.42%
CPALL COMM 10% 66.00 1,666 109,957 65.75 109,540.93 (416.51)| -0.38%
PTTEP ENERG 10% 131.50 836 109,957 | 129.00 107,866.99 (2,090.45)| -1.90%
SET 1495.02
Total 75% 823,067 858,544 35,477
CASH 25% 256,387
Total Portfolio 1,114,932 11.49%




nagnsainulng DAOL DAOLSEC

@  nans

" pulunau GULF
(GULF+ADVANC+INTUCH+THCOM)
NIAINAISIA 161 trailing stop Us=nulumnog

" AuUY NAUUNIKUD 1470 9M BNASY
NU AOIRIN V:Disvdunaluinio 1500
I [AnSalu ... nagns “Nona” KSo .
L . an 3 sov

NaulviIgonu IIVUU trailing stop

wasmru DAOL
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: BI b gt
source : Bloomberg Dividend SCB #S Py TPIINIS D|V|dend T1B
12.0 - - - 12.0% 0.2 - o * T ?/:g:
10.0 - ' 2%, | 10.0% - 6.0%
0.1 - L 5.0%
80 - - 8.0% o
4 5.1%  6.0% 2.7% 6% 2.7% e
6.0 3.7% el 3.2% 5% 0.1. - gils 26; r3.0%
40 X 2.6% - 4.0% - 2.0%
_ 2.0 0.05 0.05 0.05 0.04 0.04 0.05 - 1.0%
(2)8 550 550 625 230 4.06 6.69 10.34 20% 0.0 | oo
T T T T - 0.0% :
| ] ® 9 Q " 9% > Q Q
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Dividend = Dividend Yield

Dividend == Dijvidend Yield
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Bloomberg Survey (9—0Oct-24)
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TECHNICAL VIEW

18 October 2024 # 197

SET : gviinouwuwauvadnasiume

oMU > IIUOSU 953, 950 ’ 947 i

8 CutLoss HIu9AIU

958 961, 965

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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$ﬁ CASH BALANCE

18 October 2024

KANNSWERANNO19:5IA Cash Balance AUINCUANS
AuorulngliVoyadun 11-17 m.A. 67

yamssovs  1-Week Tumover

DAOLSEC

nannSwennam Cash Balance

(au) (%)
SET : OKJ 41.78 1,203 72%
MAI : ™ 230.61 443 160%

INOUTiNMSAMUDNI Cash Balance
1.P/E>40IM
2. USunrunisBovie SET > 500 au.AUMK // MAI > 400 au./AUmH

3.1 Week-Tumover > 40%

ALK
*§:AU 1 : IRSoABNNSNIRUAR 100% fioudo (Jryd Cash Balance)

+ AUAMUONDIRUBONE
81U 2 - [BoroenIsonutuan 100% nouda (JryG Cash Balance)
+ AUANLDMUOIRLZEOV + Fu Net Setdement
- 5:0U 3 IHdafounisoutuan 100% niauda (Uryd Cash Balance)
+ RUALDNUDIRLTOE + AL Net Settlement + AUBOVIEIEAST 1 SUrns
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DAOLSEC

DAOL Daily Summary (18 Oct 24)
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Fund Flow
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FX Carry Trade Index

G-10-Bloomberg Cumulative FX Carry Trade Index
Compare with USD/YEN and USD/CNY
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FXCTG10 Index (Bloomberg Cumulative FX Carry Trade Index for Managed G10 Currencies) Bloomberg Cumulative FX Daily 01JAN2024-300CT2024

Copyright@ 2024 Bloomberg Finance L.P. 18-0ct-2024 07:21:03




Nunudsevd guiiusioltion KUUATIUUAN TAIVY

A1

Foreign reseve-SET Index

Hiz 1740.91

1
S\M

38.0004 ipbat
36.0004 '
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33.184)

32.0004

KA

30.000+
L)
Low: 29.705Low: 1024.46

Hi::259.20

Low: 197.82

Last Price
M THFRUS$ Index (R1) 240.72
M SET Index (R2) 1495.02
M THB Curncy (L1) 33.184
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY |

2020

THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-300CT2024

Copyright@ 2024 Bloomberg Finance L.P.

www.daol.co.th @ daol.th
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Flow mann EM (NN assets class) USURovU

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

B YTD outflows from key EM Asian exchanges 152.138 I
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Dec  Mar Jun’ ' 'Sep‘ " Dec | Mar  Jun ' lSep' " Dec.  'Mar | Jun 'Sep' " Dec | Mar  Jun 'Sep' ' 'Decf " Mar TJun’ 'Sep' ' 'Decf " Mar ' Jun’ ' 'Sep'
2018 2019 2020 : 2021 l 2022 | 2023 | 2024
Source: Bloomberg, National Stock Exchanges

EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 05NOV2018-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 18-0ct-2024 07:20:25




Carrey Trade Vounaim EM &uiiu = ANINU EM INgAVU

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »

total return of a buy-and-hold carry trade position

F260
252.53857
M\j >250
ﬁ/w >230
F220
- Mid Price 252.53857
High on 09/24/24 257.71500 |
Average 242.97867
Low on 04/03/20 215.60901
Sép : "Dec’ ‘ "Mar d "Jun’ : 'Sep' L "Dec’ ; "Mar : "Jun’ ? ‘Sep' 7 "Dec d "Mar : "Jun’ d 'Sep‘ : "Dec : "Mar ' L "Jun’ ¢ lSep‘ : Dec’ : "Mar ‘ Jun’ ' ‘Sep' ¢
2019 2020 2021 2022 \ 2023 2024
FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-300CT2024 Copyright@ 2024 Bloomberg Finance L.P. 18-0ct-2024 07:20:35




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

1500

1,087
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Daily Net Flow ; Mil.USD
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(2500)

(3000)

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia
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Net Position (Equity) 6 na1nruIoIBY

Foreign Net Position in Asia Stock Market

China

India
Indonesia
Japan
Malaysia
Philippines
South Korea
Sri Lanka
Taiwan
Thailand

Vietnam

Last Update

30-Jun-24

16-Oct-24

17-Oct-24

11-Oct-24

17-Oct-24

17-Oct-24

17-Oct-24

16-Oct-24

17-Oct-24

17-Oct-24

17-Oct-24

-305

79

135

-7

11

’--------------

-y

I
1-26,000
I
911 | -7,619
I
60 I -345
I
6,494 | 12,676
I
67 1 -181
I
I
16 72
I
-653 : 1,421
i
-0 1 0
I
-49 : ~469
i
21 1 -541
I
- I _
74 ) -es

14,623
-7,619
-345
6,182
181

72

-1,421

-469

541

17,979
3,415
2,904
6,675

626

94
9,141
19
13,810
-3,122

-2,294

DAOLSEC

12M

-92,253
11,083
3,048
8,517
905

75
14,097
-17
-3,400
-3,862

-2,771

18-0Oct-24

YoY Lvli

-8,954
4,433
-23,347
2,006
942

6,246

-3,208
-682

-3,376

Bloomberg
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Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 18-Oct-24
6,000 Foreign Net Local Institutional Foreign Net Forei
4201 Positi } o - oreign -net
, osition Net position Position (SETS0 Futures)
4,000 Year (Equity) (Equity) (Bond)
2,000 2021 -48,577 -77,336 211,222 27,284
0 2022 202,695 152,754 214,094 78,351
HE"
343 2023 -192,490 91,301 39,367 -3,0683,681
-2,000 -963 -1,022
1715 1,164 By} 6041 165
4,000 2,768 -2,355  _2/560 Sep'23 -21,973 -4,600 -22,113 -380,373
Oct'23
-6,000 -5,361 Nov '23 -19,379 8,469 16,561 -398,486
(T A e N A A Y - - i, .
Qﬂ/ (;O' f\, &;1, &q, q, \q, \:'1, \'f\, &'\, &'\, f\, f\, Dec '23 204 11,177 10,815 326,034
R & F 0 o 0 &
Y Y FFEFE Y N )
Jan '24 -30,874 -1,405 1,631 -398,486
Feb '24 2,862 -6,404 13,327 362,260
Foeign Net Position in Thai Bond (Million THB) Mar 24 314 1689 o018 480.373
3,000 2,289 Apr'24 3,914 -1,665 -49,080 -326,034
2,000 851 May ‘24 16,747 9,018 25,925 -362,260
1,000 92
Jun '24 -34,872 4,301 -10,301 -344,147
0
11,000 . . Jul'24 -1,752 -2,404 32,889 -380,373
2000 /76 1,220 439 Aug'24 5,964 2,440 36,198 380,373
-3,000 -2,107 Sep'24 29,178 1,717 4,661 -380,373
-2,854 2987
-4,000 3034, ,4353 595 ’ Oct'24 17,920 32,205 -24,298 -217,356
~5,000 Nov '24
-6,000
-7,000 -5,939 Dec '24
A A A A A A A A A A A
r_,eQ [N N N N N N N O i e M N o 2024 -113,490 36,058 -7,982 -3,532,035

NI T KPR
Unit : Million Baht

Bloomberg




Net Buy/Sell Unadnumniaus:inA

Bloomberg

AufyarlnasiionsovvovlnasnusUs:INAIWWaA UINNEGA

17-Oct-24  : (USsuingudunou) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AUAD % nsfioanav |
p yaAiduadnu * i y yaAiuadnu *:
Wu/an , Wu/an ,
IwWu/amn (@auun) | Iwu/an (é'lumn)l
GULF 0.02% 160 I BDMS -0.14% -654 I
TU 0.14% 88 I pTTEP -0.07% -361 ]
KTB 0.02% 60 I ADVANC -0.04% -351 I
TTB 0.03% 55 : AOT -0.03% =272 I
TLI 0.04% 52 I TOP -0.21% -224 I
TIDLOR 0.09% 50 I PTT -0.02% -193
CPF 0.02% 42 I SCB -0.05% -186 I
CHG 0.13% 42 | KBANK -0.05% -181]]
CBG 0.05% 40 I eBL -0.05% 148 ||
LH 0.05% 37 I cra -0.02% 1181l

KUNEINR : YaAIlUadNUAINL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

DAOLSEC




Net Buy/Sell Unainumaus:ine

DAOL SEC
WEEK | * MONTHto DATE

KufyaAnisiionsedvedlinainuAus:INAIWWan UInNAgn KufyaAnisiionsavvavlinainuaAus:INAINYan unign

17-Oct-24  : (USsuingunudumrinou) sousoulny DAOL Strategy 17-Oct-24  : (USsuingunuduganevaviziounau) sousoulny DAOL Strategy
AUND % N1stioguvu I 5URG % mstioanad I KUND % Nsfioguvu I Auni % mstioanav [
I 17-Oct-24 I I I
o . ] o . , yaAduadnu * [ , yaAduadnu *
I yaAliuasnu I I yaAlsuasnu l Wu/an B ) I wu/an b ) l
Wi/an GEuuin) I wu/an @uun) IWU/an (@uuin) 7 Ww/an (@uun) |
KBANK 0.19% 688 I BDMS -0.26% 1,214 I ADVANC 0.14% 1,228 I SCB -0.59% -2,196 I
0, - -
GULF 0.06% 481 I AOT -0.11% -998 I BH 0.28% 615 I BDMS 0.40% 1,868 I
PTTEP 0.09% 464 J Top -0.46% _s91 | GULF 0.07% 561 I AOT ~0.19% 1723 |
0, — 0, -
LI 0.11% 142 | scs 0.09% a5 I TL 0.41% 529 I KBANK 0.39% 1,412 ||
KTB 0.04% 120 I scc 010% 55 | cBG 0.46% 366 | scce -2.51% 1,308 ||
U 0.169¢ 101 I e 0.07% - I crrF 0.11% 233 | 'NTUCH -0.29% 1,03 |1
. (o] =VU. 0 -
I COM7 0.34% 217 BBL -0.34% -1,009 I
TTB 0.05% 92 I PTT -0.02% -193 I ’
BH 0.04% 88 I CK -0.29% -99 I SPALI 0.49% 198 I WHA -0.91% -793 I
L 0.06% 84 | KKP 0.20% 89 : TU 0.24% 151 J ssc -4.70% -787 :
SPRC 0.27% 81 l ADVANC -0.01% -88 CHG 0.44% 142 I KTB ~0-19% ~570 '
| B N N N N =5 & § = § N )
KUNBIKA : YaAITuainuAInL/an AMusruendusruiuRilasulas Ineldsinilnangn ieilseuifou (lsyaAhanadesi) KUNEIMR : YaAIUaINUAITL/an AMusru9NguonuiuRlasunlas TnsléstaUnanan Ineilseuifieu (UTdyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg , SETSMART , SET
Bloomberg /
N



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 14-Oct-24
Net Buy Net Sell
BDMS 43,710 AWC (38,694)
BH 36,173 AOT (37,892)
ADVANC 21,010 CPALL  (30,455)
SCB 13,728 BSRC (18,373)
KBANK 11,408 PTT (18,191)
PTTEP 10,823 INTUCH (15,632)
KTC 8,061 CPN (12,606)
TOP 5,344 TTB (11,708)
HUMAN 2,905 SCC (10,765)
CK 2,849 CPF (8,828)

UnadnusnuUs:inAlAngouindorulng
usnsgiul 2021 Anudieido 10uyan
ntinadnunaud 111%e néovne
AUIFIDaUU U1RuiudegUu




DAOLSEC

Foreign Net (Equity) - Accumulate
Unit : Million Baht

0 9% 12 9% % % % v % % 2, % ™ B b ™ > B x ™
I S S S S R G S - B SR S R (O (R S I T A A yoop
& & S N & & & & g & & N g < 3] N e & ® W« g N N N o 14-Oct-24
o > & & X o & & . > o oy S ° & & > & » & & &S > < :
v v v v % v v v v v % v v v v % v % % v % v v v v
100,000
27-Jan-23 - 11-Oct-24 623 days
50,000 Sel
25,799 CPALL (37,995)
0
' ' ' AWC (37,305)
PTTEP (22,556)
-50,000 AQOT (20,453)
| || BSRC (18,755)
100,000 \—\A ;Y—) TISCO  (13,093)
~ CPN (11,571)
BTS 9,204
-150,000 \ . N (9,204)
\ ~~\ SCC (5,922)
Ay Y
\ ~ HMPRO (5,339)
200,000 - ¥ NS
b
N - 27Jan23 102 days
01-Jun-22 05-Ju-22 34 days 0ul-22 01-Sep-22 58 days sell
-250,000 Buy sell Buy Sell -
-~
. (6,161)
BH 2397 PTT (5,551) BH 7763 EA (51,591 01-Sep-22 17-0ct-22 46 days KBANK 7,034 PITEP  (5947)
300.000 KBANK 797 PTTEP (4,659 ROT a7 CPALL - (3552) Buy Sell BBL 5452 CPN (3,989
. HUMAN CPALL , BANPU 2524 TueH - G CBG 2,903 AOT  (3,013)
3% (3,664) PTT 2,056 sCC (1,215) ' !
BTS 319 s (3,002) KBANK 204 BBL (L1e0) PTTEP 6434 CPALL (5,688) ADVANC 2,616 PTTGC  (2,022)
ML 307 ADVANC  (2,933) CPN 1,94 ADVANC  (1,093) BH 3,739 PTT (1,953) SPALL 1617 Mrc - (1.34)
e e AL 07 HMPRO 1,936 CPF e BDMS 2,595 SB (1,90 T s Ei 5:3
GFPT 260 CRC (1,526) SCGP 1,465 MTC (904) AOT 1,066 KBANK (1,768) e 772 Re [é33)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU 831 MINT L asg
BEC 2% HMPRO  (1,128) SPRC 846 PTTGC (629) (1.441) KKP 664 DOHOME ~ (793)
SceP 213 ESSO  (1,008) CBG 811 RC (1,376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC 634 CPr (640)
KN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

7 S

11-Oct-24 623 days
Sell

27-Jan-23 -
Buy

BDMS 25,799
ADVANC 18,149
KBANK 9,986

CPALL  (37,995)
AWC (37,305)
PTTEP  (22,556)

—-------------- --~
~_---------------—

GULF 5,422 AOT (20,453)
TOP 5,188 BSRC (18,755)
SCB 4,378 TISCO  (13,093)
BH 3,682 CPN (11,571)
SAWAD 3,608 BTS (9,204)
COM7 3,063 SCC (5,922)
WHA 2,529 . HMPRO  (5,339)

\ Y 4
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DAOLSEC

Dicend . Dividend Stocks
Stocks B
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M1SWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

Stock Last price Last DPS Est DPS 24(f) div yield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
scB 110.00 2.00 9.39: 853 | Semi-Anl 602.98
SIRI 1.87 0.07 0.15) 8.18 |  Semi-Anl 144.75
SPRC 7.00 0.25 0.561 8.04 1 Semi-Anl 161.28 High Dividend . Property Fund & REIT
TISCO 97.00 2.00 7.74: 7.98 : Semi-An 264.32 —————— 14-Oct-24
MC 12.10 0.40 0.97] 798 1 Semi-Anl 29.73 div yleld last
NER 5.05 0.05 0.391 7.62 : Semi-Anl 74.43 Last price Last DPS Est. DPS Frequency 5-day avg volume Type
TACC 4.92 0.20 0.36 722 |  Semi-Anl 12.26 year
ICHI 15.60 0.50 1.12: 7.17 : Sem?—AnI 159.44 (%) (times) Bt mn
an 188 0.03 013 7o7y  Semi-An o1.e1 GVREIT 6.75 0.20 078 | 1160 1 264  Leasehold
ORI 4.98 0.30 0.35] 701 1 Semi-Anl 36.06 : : % : Quarter ' easeno
LH 6.05 0.30 0.41: 6.84 : Semi-Anl 319.82 POPF 6.30 0.29 0.79 : 11.10 Quarter 1.41 Free&Leaseho
PTTEP 135.00 4.50 0.27, 6.69 | Semi-Anl 2,148.33 ALLY 5.40 0.13 0.00 , 10.87 : Quarter 2.76 #N/A
SC 3.02 0.05 0.201 6.59 : Semi-Anl 28.79 DIF 9.35 0.22 0.96 1 9.60 | Quarter 167.11 Freehold
SPALI 20.10 0.60 1-30I 6.48 1 Semi-Anl 112.89 INETREIT 8.70 0.20 0.00 : 9.21 : Quarter 3.28 #N/A
W 9.30 0.30 0-60: o451 Semi-An 17.73 BOFFICE 5.10 0.06 0.66 | 9091  Quarter 134 Leasehold
TOAP 5225 1.2 838 6374 SemiAn 25.70 LHHOTEL 13.30 0.31 133 | 882]  Quarter 8.24 Free&Leaseho
. .. . v = 1 1
] e CPNCG 6.25 0.02 091 1 8.52 ] Quarter 1.58 Leasehold
Stock Last price Last DPS Est. DPS 24(f) divyield Frequency 5 days avg volume 1 1
. AIMIRT 10.80 0.14 0.89 1 8.04 Quarter 5.90 Freehold
Bt/sh Bt/sh % (times) Bt mn I 1
NYT 3.20 0.36 0.421 13.131 Annual 6.3 EGATIF 6.05 0.13 0.26 i 7.70 : Quarter 2.62 n.a.
ASW 7.95 0.25 052 6.54) Annual 41 BAREIT 9.80 0.18 0.58 | 7.62 1 Quarter 8.32 #N/A
AP 9.90 0.70 0.63 ] 6.31] Annual 137.3 PROSPECT 8.55 0.22 0.22 : 7.51 : Quarter 1.07 #N/A
ROJNA 7.05 0.40 0-42: 5-96: Annual 36.6 WHART 10.50 0.19 0.77 1 7.37 | Quarter 16.46 Leasehold
TEGH 3.32 0.10 0.18 5.27 Annual 16.2 1 I
s 312 018 0.16 | 5.13) Annual o5 FTREIT 10.70 0.19 0.75 6.99 I Quarter 13.48 Free&Leaseho
NETBAY 17.30 0.90 0.841 4871 Annual 15.2 CPTGF 5.50 0.02 0.46 L_____G_'6E_! Quarter 2.65 Leasehold
KTB 21.60 0.87 1.00 : 463l Annual 1,142.67
TTA 5.75 0.18 0.26 452 Annual 30.78
AMANAH 1.37 0.01 0.06 | 438 ] Annual 2.37
BAM 9.15 0.38 0.38 | 4161 Annual 122.64
SAPPE 67.25 2.18 2.76 | 4.10 : Annual 102.29
1 1 = . 4
I 1 (update dUnrazrtvnsSy)
1 1
hmmmmm N 2
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DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
169,004 191,743 [
119 821 :
87,404

600,044

581,706

540,647
505,808 |

565,915

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

nuEIne) : Iunivanaal 2011 10ugulunisAuon

" joya ru s.n.2021 IuUuwanyelud 2023 A9 5.6 lduau. (Rvoyaanauns:idaudn)
= gquanst 2012 10usiuun NNUSBNSoUNU DnMsTeRuduwalvuiulusnsiods 3.1% sl

D:\Google Drive\KTB Sec\Special Report\nnruduwanivawosn gunudy  25JAN2023\ns W 1Iuduwavad SET founay 27JULY2024.xlsx
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
14-Oct CH Exports YoY Sep 6.2% 8.7%
15-Oct CH 1-Yr Medium-Term Lending Facility Rate Oct-25 2.0% 2.0%
16-Oct TH BoT Benchmark Interest Rate Oct-16 0.0 0.0
17-Oct JN Exports YoY Sep -0.6% 5.6%
EC CPIYoY Sep F 1.8% 2.2%
EC ECB Policy Rate Meeting Oct-17
uS Retail Sales Advance MoM Sep 0.3% 0.1%
uS Initial Jobless Claims Oct-12 -- 258k
US Manufacturing (SIC) Production Sep -0.2% 0.9%
18-Oct CH GDP YoY 3Q 4.6% 4.7%
CH Industrial Production Y oY Sep 0.05 0.05
CH Retail Sales YoY Sep 2.5% 2.1%
US Housing Starts MoM Sep 0.0% 9.6%
21-Oct CH 1-Year Loan Prime Rate Oct-21 3.2% 3.4%
23-Oct US Existing Home Sales MoM Sep -0.7% -2.5%
24-Oct US Initial Jobless Claims Oct-19 -- --
US New Home Sales MoM Sep -- -4.7%
TH Customs Exports YoY Sep -- 7.0%

25-Oct us U. of Mich. Sentiment Oct F -- --
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EPS (N1lsmann) vouds:inAlu Asean
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EPS (N1[smanm) vodds:InAlu Asean DAOLSEC

Thailand 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)

EPS (THB) 7543 7325  93.67  99.66  96.34 86.2 36.8 83.7 1068  83.47  89.88 101.26 109.74

Growth -3% 28% 6% 3% -11% -57%  127% 8%  -22% 8% 13% 8% Source : B|oomberg
Index (end period) 1497.67 1288.02 154294 1753.71 1563.88 1579.84 1449.35 1657 1668 1415 1439.35 1439.35 1439.35

P/E 1986 1758 1647 1760 1623 1833 3938 19.80 1562 1695 1601 1421  13.12 (30 Sep 24)
Indonesia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024(f) 2025() 2026(f)

EPS (IDR) 237.59 156.85  224.11  321.21  288.66 287.7 121.5  227.8  480.6 4723 526.76  581.2 651.55 Currenoy : Local Currency
Growth -34% 43% 43%  -10% 0%  -58% 87%  111% 2% 12% 10% 12%

Index (end period) 5226.95 4593.01 5296.71 6355.65 6194.5 6299.54 5979.07 6581 6850 7272 7836.07 7836.07 7836.07

P/E 22.00 29.28 23.63 19.79 21.46 21.90 49.21 28.89 14.25 15.40 14.88 13.48 12.03

Phillipine 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (PHP) 353 3314 350.14 387.94 403.92 452.8 218.3 301.7 4979 545.72  582.43 649.6  689.83
Growth -6% 6% 11% 4% 12% -52% 38% 65% 10% 7% 12% 6%

Index (end period) 7230.57 6952.08 6840.64 8558.42 7466.02 7815.26 7139.71 7122 6566 6450 7197.67 7197.67 7197.67

P/E 20.48 20.98 19.54 22.06 18.48 17.26 32.71 23.61 13.19 11.82 12.36 11.08 10.43
Vietnam 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (VND) 42.37 46.22 42.75 54.01 59.25 63.6 64 85.1 1044 11588 105.76 127.46  156.57
Growth 9% -8% 26% 10% 7% 1% 33% 23% 11% -9% 21% 23%
Index (end period) 545.63  579.03 664.87 984.24  892.54  960.99 1103.87 1498 1007 1129.93 1268.22 1268.22 1268.22
P/E 12.88 12.53 15.55 18.22 15.06 15.11 17.25 17.60 9.65 9.75 11.99 9.95 8.10
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f)  2025(f)  2026(f)
EPS (MYR) 108.19 94.15 98.28 107.9 79.32 89.7 71.1 100.4 114.1 99.94 108.82 118.64 126.33
Growth -13% 4% 10% -26% 13% -21% 41% 14% -12% 9% 9% 6%

Index (end period) 1761.25 1692.51 1641.73 1796.81 1690.58 1588.76 1627.21 1567 1496 1454 1657.69 1657.69 1657.69

P/E 16.28 17.98 16.70 16.65 21.31 17.71 22.89 15.61 13.11 14.55 15.23 13.97 13.12

China 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f)  2026(f)
EPS (CNY) 214.65 178.73 171.84 190.82  206.32  215.69 19542 230.99 236.84 222.84 249.92 275.61  306.22
Growth -17% -4% 11% 8% 5% -9% 18% 3% -6% 12% 10% 11%

Index (end period) 3234.68 3539.18 3103.64 3307.17 24939 3050.12 3473.07 3639.78 3089.26 2974.94 3336.497 3336.497 3336.497

P/E 15.07 19.80 18.06 17.33 12.09 14.14 17.77 15.76 13.04 13.35 13.35 12,11 10.90
India 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024(f) 2025(f) 2026(f)
EPS (Rupee) 1349.82 1361.36 1371.18 1399.14 1505.71 1698.27 1774.53 1930.23 2522.35 2901.47 3529.41 4068.74 4223.75
Growth 1% 1% 2% 8% 13% 4% 9% 31% 15% 22% 15% 4%

Index (end period) 27499.4 26117.5 26626.5 34056.8 36068.3 41253.7 47751.3 58253.8 60840.7 72240.3 84198.9 84198.9 84198.9
P/E 20.37 19.18 19.42 24.34 23.95 24.29 26.91 30.18 24.12 24.90 23.86 20.69 19.93
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ANISNauULNIU DAOL SEC
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S1A1 Cotton DAOLSEC
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S1AINIUKU DAOLSEC

COAL PRICE (Newcastle) & BANPU
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S1ANUATURU + NOYA DAOLSEC

Brent Crude & Gold Price
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Shipping Index and Stock Performance 17-Oct-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

17-Oct-24 1,676.00 0.0% 1,676.00 0.0% 1,802.86 2.9% 1,282.00 0.0% 5.60 -0.9% 8.40 0.0% 23.60 1.3%
16-Oct-24 1,676.00 -5.1% 1,676.00 -5.1% 1,752.69 -0.5% 1,282.00 0.0% 5.65 2.7% 8.40 0.6% 23.30 2.6%
15-Oct-24 1,766.00 -2.4% 1,766.00 -2.4% 1,760.77 0.8% 1,282.00 0.5% 5.50 -4.3% 8.35 -4.0% 22.70 -3.4%
11-Oct-24 1,809.00 1.1% 1,809.00 1.1% 1,746.66 0.6% 1,275.00 0.0% 5.75 -0.9% 8.70 0.6% 23.50 0.4%
10-Oct-24 1,790.00 -0.5% 1,790.00 -0.5% 1,736.32 -0.2% 1,275.00 0.1% 5.80 0.0% 8.65 -0.6% 23.40 -3.7%
9-Oct-24 1,799.00 -3.3% 1,799.00 -3.3% 1,739.22 0.3% 1,274.00 0.0% 5.80 -2.5% 8.70 -1.7% 24.30 -0.4%
8-Oct-24 1,860.00 -2.5% 1,860.00 -2.5% 1,734.24 -1.6% 1,274.00 -0.5% 5.95 0.0% 8.85 -1.7% 24.40 0.8%
7-Oct-24 1,907.00 -1.1% 1,907.00 -1.1% 1,762.80 0.0% 1,281.00 0.0% 5.95 0.8% 9.00 0.0% 24.20 -1.2%
4-Oct-24 1,928.00 -0.7% 1,928.00 -0.7% 1,763.05 -8.2% 1,281.00 0.0% 5.90 -1.7% 9.00 -2.2% 24.50 -0.8%
3-Oct-24 1,941.00 -1.9% 1,941.00 -1.9% 1,919.63 3.2% 1,281.00 0.0% 6.00 -4.8% 9.20 -1.1% 24.70 -3.1%
2-Oct-24 1,978.00 1,978.00 1,860.80 1,281.00 6.30 9.30 25.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)

] ISUN1SS:UNRCovid-19

6,997,610

4,393,831

4-U.n.-18 4-U.n.-19 4-U.n.-20 4-u.n.-21

—FED Reserve Balance Wednesday Close

4-U.n.-22

4-U.n.-23

4-U.n.-24

5,600,000

5,100,000

4,600,000

4,100,000

3,600,000

3,100,000

2,600,000

2,100,000

1,600,000

—ECB Balance Sheet (Million Euro)
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» Million EUR
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FED Reserve Balance Wednesday Close

- Bloomberg United States Exchange Market Capitalization USD

Bloomberg
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)
2,264.00
(37,948.00)
(16,967.00)
(10,948.00)
2,934.00
(6,040.00)
(28,951.00)
(33,686.00)
651.00
(7,463.00)

20/3/2024
27/3/2024
3/4/2024
10/4/2024
17/4/2024
24/4/2024
1/5/2024
8/5/2024
15/5/2024
22/5/2024
29/5/2024
5/6/2024
12/6/2024
19/6/2024
26/6/2024
3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024
7/8/2024
14/8/2024
21/8/2024
28/8/2024
4/9/2024
11/9/2024
18/9/2024
25/9/2024
2/10/2024
9/10/2024
16/10/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
7,073,099.0
7,067,059.0
7,038,108.0
7,004,422.0
7,005,073.0
6,997,610.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
4 o . 194 29-5.a.-17 81,434,892 23%
120 31-5.A.-18 69,647,068 -14%
A — 31-5.0.-19 86,990,167 25%
2 e 31-5.a.-20 103,229,711 19%
= 40 31-Dec-21 121,522,850 18%
= 20 30-Dec-22 97,867,296 -19%
0 . 29-Dec-23 111,605,590 14%
17-Oct-24 123,988,167 11%

HUIEINE) ; NISOAAMNTUIVIS:UUVVSUIAISNA AN UaulinaIarudsusoguiu lusavd 2020-2021

Bloomberg



P/E patnrudnnye

Market P/E (current & Forward) ST, 12-Oct-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)

FTSE Bursa Malaysia KLCI MA 1,633.55 15.08 : 15.05 = 13.84 4.12 6.63 11-Oct-24 11-Oct-24
PSE - PHILIPPINE SE IDX PH 7,310.32 13.19 . 12.45 ; 11.25 2.60 7.58 11-Oct-24 11-Oct-24
Straits Times Index STI Sl 3,573.76 12.57 E 11.63 . 11.13 4.91 7.96 11-Oct-24 11-Oct-24

KOSPI INDEX SK 2,596.91 . 7.49 11-Oct-24 11-Oct-24
e AWAN TAIEX INDEX 2290164; 23027 1853 : 1620} 245 434  11:Oct2d  11-Oct-24
 STOCK EXCH OF THAI INDEX 71 470.10 I 1A 11-Oct-24 11-Oct-24

_ THAI SET 50 INDEX

1.75

4.35

11-Oct-24

11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
10-Oct-24
12-Oct-24
12-Oct-24
12-Oct-24
11-Oct-24
12-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
12-Oct-24

11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
10-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24
11-Oct-24

11-Oct-24

SENSEX TN 8138136 : :
JAKARTA COMPOSITE INDEX D 7,520.60 18.00 * 14.36 = 13.53
HO CHI MINH STOCK INDEX VN 1,288.39 15.86 = 12.16 = 10.14
SHANGHAI SE A SHARE INDX CH 3,372.45 15.53 & 12.87 = 11.68
SHANGHAI SE COMPOSITE CH 3,217.74 15.53 = 12.87 : 11.68
HANG SENG INDEX HK 21,251.98 11.36 = 10.22 = 9.57
DOW JONES INDUS. AVG us 42,863.86 23.24 1 21.92 = 19.38
S&P 500 INDEX us 5,815.03 26.53 & 2451 1 21.18
NASDAQ COMPOSITE us 18,342.94 4054 & 34.78 & 27.37
CAC 40 INDEX FR 7,577.89 14.01 = 14.44 = 13.37
DAX INDEX GE 19,373.83 16.13 & 14.65 = 12.86
NIKKEI 225 IN 39,605.80 23.79 : 21.48 } 19.76
FTSEUROFIRST 300 INDEX EC 2,068.88 15.50 = 14.83 = 13.83
Euro Stoxx 50 Pr EC 5,003.92 14.45 = 14.56 = 13.53
STXE 600 (EUR) Pr EC 521.98 15.59 = 14.75 = 13.65
MSCI WORLD MULT 3,731.93 22.99 : 21.00 & 18.67

I’ ]

*

4pEEEEEEER®

Source : Bloomberg

AL
Afddud
&oFls
LANURTE
1eniu

F'lva (SET)
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Ju (A-Shares)

Ju (Composite)
dadny

&1is4 (Dow Jones)
qn354 (S&P-500)
g1is1 (Nasdaq)
H5oLAs

Leasau

dlilu (Nikkei)

1151 (300 usEn)
8151 (50 u3En)
¢1151 (600 usEn)
aanviulan (MSCI)
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return Total Return
5 day 0.1%| 6.6% -1.9%| 20.4% -2.3%| 25.6% 0.5%| 13.3% 1.7%| 5.1% 0.8%| 16.8%
1 month 5.1% 8.3% 9.0%| 176.7% 11.1%| 718.5% 5.3% 9.9% 3.0% 9.5% 7.4% 14.9%
3 month 3.2%| 138% 4.7%| 16.9% 6.7%| 18.3% 3.0%| 716.2% 121%| 7128% -1.8%| 23.2%
6 month 10.7%| 77.6% 11.2%| 75.0% 15.4%| 16.3% 12.8%| 135% 6.5%| 71.8% 18.5%| 19.7%
9 month 18.8%( 170.6% 19.5%| 13.8% 25.0%| 15.3% 221%| 127% 7.3%| 11.2% 22.8%| 18.3%
12 month 29.9%| 10.5% 25.7%| 137% 28.3%| 15.1% 34.6%| 7125% 5.9%| 11.7% 35.8%| 17.7%
Month to date -0.4%| 6.6% -1.2%| 17.9% -0.9%| 221% 0.4%| 71.6% 1.4%| 10.1% 0.5%| 15.6%
Quarter to date -0.4%| 6.6% -1.2%| 17.9% -0.9%| 221% 0.4%| 171.6% 1.4%| 10.1% 0.5%| 15.6%
Year to date 18.2%| 70.5% 15.5%( 13.7% 20.0%| 15.1% 22.5%| 126% 71%| 11.2% 22.5%| 18.3%
2U 25.4%| 11.8% 17.4%| 14.4% 18.8%| 16.2% 28.5%| 714.5% -0.2%| 11.2% 32.8%| 19.7%
3U 7.5%| 14.2% -0.1%| 15.9% 0.3%| 17.3% 11.3%| 77.6% -0.6%| 71.3% 8.7%| 236%
47 11.6%| 135% 3.3%| 15.7% 2.7%| 17.0% 15.3%| 16.7% 6.9%| 726% 13.0%| 224%
5U 12.4%| 17.1% 5.6%| 17.5% 6.5%| 18.2% 16.3%| 21.3% 1.3%| 717.0% 19.1%| 25.4%
10U 9.8%| 14.4% 4.1%| 15.9% 5.4%| 16.2% 13.8%| 17.9% 2.6%| 74.6% 16.8%| 21.4%
Remark : Total Return 5Aon3ugdngifgunuaunisnvousodnaniue 14-Oct-2024 Source : Bloomberg

SD* = Standard Deviation USuiUu Annualized
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SET Index Volatility (d5uiilusail = 260 1) -==\olatility (average)




AnlsU 25 : Wusosioltiod +12.5% Us:10u SET Index 150 1670 9n

SET Index Target for 2024 SET TARGET
11-Sep-24 Worst Base Best
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.62 17.28 17.95

Year 2020 453,584 -51% 41.8

(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2
Year 2022 1,001,815 -1.4% 84.0
Year 2023 937,784 -6.4% 76.5
Year 2024

Base 1,061,657 13.2% 85.9 1542

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share

= 12,354 Mil. Shares

Year 2025
Best 1,146,589 8% 92.8 Q Q
A A
Base 1,194,561 12.5% Q 96.6 Q 16@
Worst 1,220,905 15% 98.8

SET Target for Year 2025 : Average P/E =17.3 ;1 SD = 2.64 times ; P/E= 17.28 (Avg.) ; Share = 12,362 Mil. Shares

Year 2026 1,289,059

7.9%

104.3

1733

SET Profit for Year 2026 : Estimate Net Profit Growth =7.9% (Bloomberg Survey ;9 Sep 24) ; P/E=16.62x (-0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

198

DAOLSEC

® fqlsveul 2024 1s7USUTU 5.2% 21nUs:unu
nasiau 10U 1.061 dqudauuan EPS USu9n
81.6 10U 85.9 UN..... AstuEul AA9UN
1542 90

= {J 25 mAnlsvengAd 12.5% o8 1.19 &u
anuunn ; EPS 96.6 UN/AU AN Forward P/E
o8N 14.8x (14319p)

= {Uhnuneéistic U °25 A 1670 9a [nels P/E A
ANIDAY (17.3X)
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US (s&p-
MSCI WORLD STXE 600 (EUR) Pr . (s&p-500)
182 32-2 245 .
a1 11-Oct-24 34 244 Malaysia
180 36 243 120
35.8 242
179 35.6 241 _0 50/0 110 e\ s
177 35 239 -4.9%
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Thai Stock Market (Earning Yield Gap)
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Earning Yield - 10Yrs Bond Yield

STOCK EXCH OF THAI INDEX

Strategy Research



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.6% . i i
0000 6.0% SET : Net Profit Margin
600,000 6.1% 7.0% 8.0% -
£ .
500,000 56% 500 7.0% -
& 400,000 353,362 5.0% 6.0% -
= 294,297 284,522 . 271,435
I?ﬂ. 300,000 233,323 Y 261,523 210,538 258102 40% 5.0% -
£ 200,000 130%022 165,487 3.0% 2.0% -
100,000 2.0%
3.0% -
0 1.0% 3.1%
0,
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[ Net Profit =Net Profit Margin ” ” ” ” «
FX Gain/Loss US@nfunann
SET : Revenue 10-Sep-24 (\"IeL‘J,alﬁvaum"umn Bloomberg )
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.
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