DAOL SEC

DAOL Dally Iin trend

29 November 2022

w1ed1As1:Hnagnsn1sasnurannswe
lwasInsAwr : 02-351-1801

Ine : uuAa WouINAST (MO 5450), Uo:nrAu walduddana (Mo 5453), wssruun Ivl=gSmau (o 5451), gouun gvnay (Ao 5452) Strategy Research



Market Outlook & Factors DAOL SEC

et SIAIETULOU 9INAIUMNIAIZONVONIU (IFSLIN9-+Us:0v) Ia:s0nA0IaVIASUINIENATYY 29-Nov-22

* NNSS:UNAVOY Covid-19 VoJIUdIVU + US:Nov JumanINvodiuiu T i

'O @ G - pe 06 & i a P 1 ' :*' | * | ; .
* sSaAUNUUKNNaduniin: $80 IKSUNY 61949 Q:iUN1sanN1aINIsWwanrisolly 1S1JoJI01AIS Tl' .' '||“ 1> 10,00
il

Wait & See nSofosonunautlunau Iws1:0190V195 (N1annN1aiNIswan)
* Fed 0onuUIdadnUIKUINEoNUNISVUSnSInonITeuUntin No1vv:anadaNiiuIwo
ansg Nanday BunanSuduUaNEo UnaunuiviinouaulatiovaddoveusluiSoati

L4
et ]

* JUUUNISUS=3U ASU. ANRIN9:UNISIANUINSNISNS:AUIASUYNY BoURnUAU KNDNNS
oudRv:=Morunaunlan (SYNEX, CRC, HMPRO, COM7, GLOBAL, DOHOME)

#Strategy
* MANNIUNNINNANSOUNISIAUNIYVIDAUHANYFD WIDNISIDYURU-IDuUNaulUISou

IKUN=AUNNSIAUAUS) UINNSNTEioaD

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (©) 023511800 @) www.daol.co.th




anaunasniduduuniduron ns:znuiFsugnalan DAOL

Xi Has Few Good Options to End Historic China Covid Protests
®  Chinese president faces most difficult challenge of his
tenure

®  Cracking down and easing virus measures both carry risks

The protests that erupted against China’s Covid Zero strategy

represent one of the most significant

challenges to Communist Party rule since the Tiananmen crisis Dented Optimism

Foreign investors pull funds out of onshore markets on Monday
M Net flows through HK-Shanghai Stock Connect

more than 30 years ago. How Xi Jinping responds to

it may end up being just as pivotal for the country’s future.
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Brent & Net Position

M Brent crude futures (R1) 83.19 M Hedge fund net-long positions on 11/22/22 (L1) 0.138M M PTT Exploration & Production PCL (R1) 184.00
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Fed Stresses More Hikes Coming; Williams Sees Higher Rate Path
" Williams says rates could come down in 2024 as inflation falls

®  Bullard says markets are underpricing chance of higher rates

Fed policymakers stressed on Monday that they will raise borrowing costs further to curb inflation, with one key official

saying that he sees interest rates heading somewhat higher than he had forecast a couple of months ago.

The Fed's September Dot Plot

While the latest projections, from
September, do show Fed officials expect
interest-rate cuts in 2024, policymakers
have largely shied away from discussing

forecasts that far out, instead focusing on

Implied fed funds target rate
I‘-J

.50+ @®FOMC members' dot projections for meeting date 09/21/2022 """""""""""""""""""""""" i"" :
 FOMC dots median i | the need to raise rates and keep

2022 2024 . Longer Term
Projection Year End
Source: Bloomberg Bloomberg m
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them elevated to ensure inflation falls.
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Foreign Net Position in Asia Stock Market 29-Nov-22

Last Update Daily YoY Lvl
India 25-Nov-22 88 | 207 | 3,110 4,135 (18,418) (21,342) (35,295)
Indonesia 28-Nov-22 27 i 27 i 55 675 5,511 5,543 3,167
Japan 18-Nov-22 27 i 32 i 6,362 18,575 221 (14,809) (61,333)
Malaysia 25-Nov-22 9 i 7 i 32 (160) 1,434 1,115 1,882
Philippines 28-Nov-22 16 | 16 | 138 126 (1,098) 626 2 525
South Korea 29-Nov-22 42 i -190 i 2,006 4,135 (9,382) (6,541) 19,804
Sri Lanka 28-Nov-22 0 i 0 i -1 6 43 29 208
Taiwan 28-Nov-22 087 | 287 | 5,497 2,466 (42,101) (40,093) (24,767)
Thailand 28-Nov-22 19 i 19 i 631 857 5,375 5,965 8,106
Vietnam 28-Nov-22 66 :‘ 66 ,: 439 358 306 153 2,903

R ————
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© Remark : #21av Net position voyunavnusAwus:ine u 6 nainAuioigy
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Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 28-Nov-22
---- Stock Market ----- Bond Market SET50 Futures
3,000 2,390 R . _ . .
1,956 unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 1,524 2015 154,346 79,055 -23,965 -53,052
2016 77,909 -8,653 330,956 214,343
1,000 717 666 2017 25,755 103,632 357,174 168,539
- m 2018 287,459 184,264 286,238 45,101
0 r— — 2019 -45,245 52,007 14,823 20,925
2020 -264,386 33,456 35,245 110,844
] -198 ' , ' ’
-1,000 285 2021 48,577 77,336 211,222 27,284
-2,000 -1,372 Jan 2021 -10,903 16,025 115 -36,379
-3.000 Feb 2021 -18,698 14,044 4,611 -9,401
’ Mar2021 -68 7,303 8,509 30,145
-4,000 -3,324 Apr2021 -3,359 -14,233 32,914 -6,182
May 2021 -33,186 362 126 48,638
45{)/ 459' A;{}' \\g,"f 45{’1/ A;\')' 4"{}’ \\/'\, Q’), Jun 2021 -10,048 -4,155 43,563 -50,089
S O © ¢© ¢ ¢ ¢ @ Jul2021 -17,020 -3,556 9,283 2,393
N N N ) 2R ) 2N - A A\ S| -] Aug2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 64,602
Oct2021 15,886 18,063 10,134 11,874
Nov 2021 -10,982 -9,701 46,126 77,281
4 ST . — Dec 2021 23,22 -8,630 54,264 109,677
Foeign Net Position in Thai Bond (Million THB) ec20 3,223 ' /28 09,8
4,000 Jan 2022 14,359 25,183 80,673 9,432
2,000 1,656 1762 Feb 2022 62,975 39,299 71,853 608
7
- m Mar2022 33,530 17,684 -66,967 39,723
0 | - Apr2022 8,757 -17,678 6,783 -60,310
2,000 -444 -830 May 2022 18,699 8,827 27,812 134,749
-1,910
-4,000 2061 Jun 2022 -29,916 1,571 14,208 -110,611
Jul2022 3,137 9,931 6,376 13,576
-6,000 -4,730
Aug2022 57,251 18,699 22,424 146,401
-8,000 Sep 2022 24,366 5,561 17,902 178,019
-10,000 -8,535 Oct2022 8,649 -16,351 20,888 95,498
19000 Nov 2022 23,436 16,542 65,640 52,818
’ -11,077 Dec 2022
S S 3 S S S 3 S S
Qﬁ ,\ﬁ %,% ,\ﬁ ,‘/N\ ,,),é v’é %ﬁ ‘bﬁ 2022 176,511 156,530 148,844 125,001
N N N % v v v v %

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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28-Nov-22 : (IUSsuingudunou) sousoulng DAOL Strategy
’—---------~

4

AUND % n1stioguiu | Hund % mshivanay \l
, yaAlduasnu * | , yaAluasnu * |
IwWu/an - Iwu/an .

IWu/am (@auunn) I IWu/amn (@auunn) |

PTT 0.03% 284 | Hana -0.53% 212 |
GPSC 0.07% 37 | Bowms -0.04% 184 |
CPN 0.03% 93 [ AOT -0.01% BT |
CBG 0.08% 75 : PTTEP -0.01% -73 I
ADVANC 0.01% 56 [ KTB -0.02% -49 :
EA 0.01% 35 ] scc -0.01% -41 [
OR 0.01% 29 | KBANK -0.01% 34
SPALI 0.05% 22 I -0.03% 33
SIRI 0.08% 17 I orF -0.02% 28 |
MINT 0.01% 16 |\ BBL -0.01% 27 |

~ 4

L R RR R

source : Bloomberg, SETSMART , SET
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WEK MONTHwDATE

v ' ~at - . - = = v 1 - — J — -
KHunyaA1n1siisasadvalinadnuaAus:InAIWWan uinngn HunyanA1n1siionsadvalunainuatdus:InAIWWan uinnam
28-Nov-22  : (IUSguiigunuauanririou) soUsoulny DAOL Strategy 28-Nov-22 : (USsuifiguiiuduanrinevouiiounou) sousoulne DAOL Strategy
v o - p-4 v e o - *ee.e - v - ' .
hunu % N1snagavu huny % nisnoanay RUND % nastioguiu Kuni % n1stioanay
28-Nov-22
. yaAguaInu * . yaAduanu * : yarAuadnu * , JaAuadnu *
Iwu/an p . Iwu/an e . Iwu/an : Iwu/an ,
IwWu/am (@uuin) IWu/am (@uuin) IWu/an @1uunn) IW/an @auunn)
Sce See 507 KBANK 3% 1,046 ADVANC 0.32% 1,793 PTT -0.19% 1,797
CBG 0.43% 403 PTT _0.06% % 4d CBG 1.73% 1,620 PTTEP -0.18% -1,318
IVL 0.11% 058 BH 0.31% 557 CPALL 0.25% 1,406 DOHOME  -2.35% -930
COM7 0.34% 058 AOT 0.04% 423 SPALI 1.73% 764 KBANK -0.21% -709
DELTA 0.03% 250 BDMS -0.09% -414 IVL 0.31% 721 TISCO -0.66% -510
ADVANC 0.04% 224 TISCO -0.53% -410 SCB 0.15% 527 JKN -13.13% -392
GPSC 0.10% 195 JKN -8.65% -258 MINT 0.30% 472 MTC -0.49% -380
CPALL 0.03% 169 MTC -0.31% -240 DELTA 0.05% 417 LH -0.32% -357
PTTEP 0.02% 146 MAKRO -0.05% -203 KTB 0.17% 416 BANPU -0.30% -325
JMT 0.14% 134 sccce -0.32% -142 TOP 0.34% 413 DTAC -0.33% -323
KUNEIKG : YaAIRUaINURITL/an AusnRINgusruRuRVAsunlas TnoldstAnUnanan Ifelssuifiou (UlsyaARanadese)

source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET
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® Goldman Strategists Say Stocks Are Yet to Reflect Recession Risk

® Apple Faces Deficit of 6 Million IPhone Pros on China Tumult

® BMW Sees Potential Risk From More Lockdowns in China Next Year
® Crypto Lender BlockFi Goes Bankrupt in Aftermath of FTX

" Mobius Sees Bitcoin Down at $10,000 in ‘Dangerous’ Crypto Market
........ andn $15,950
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Portfolio Performance DAOL SEC

11/28/2022 17:35 Market Price

DJAYO e OR %oHOIC 0 0 0 alue R arke alue 3 0 %G3 0
CHG HELTH 10% 3.56 37,000 131,720 3.60 133,200.00 1,480.00 1.12%
JIMT FIN 10% 66.00 1,900 125,400 65.75 124,925.00 (475.00) -0.38%
SPRC ENERG 10% 11.90 11,100 132,090 11.80 130,980.00 (1,110.00) -0.84%
NEX ETRON 10% 18.70 7,000 130,900 18.60 130,200.00 (700.00) -0.53%
TLI INSUR 10% 15.20 8,700 132,240 15.00 130,500.00 (1,740.00) -1.32%
YGG SERVICE-MS 10% 8.15 16,200 132,030 8.00 129,600.00 (2,430.00) -1.84%
Total 60% 784,380 779,405 (4,975)
CASH 40% 533,847
Total Portfolio 1,313,252 31.33%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£ 023511800 @ www.daolcoth  (F) daolth @) daol.th
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@ nagnsnisadnu wasmrnu DAOL

" MAINGINNINANSOUNISIAUNJUVI0AUNANUR D =" wosnARUSUTISIUNAU TRUE* inwnlu
Inolawn:3u na:dusiousennans event luFUAAT wosn
AYADIAV GDP  11a:91001UVouanSgd SOUNY NS
AnauveIAnasgsssuyryluiSovey Iw.s.u.léanﬁu = puluwesnus:noulUsios TRUE*(10%),
ad. An1s1dgunu-13gunauldisogq Inu=nu CHG(10%), JMT(10%), SPRC(10%),

NI1SIauUduUY UINNITNDYND NEX*(10%), TLI*(10%), YGG*(10%)

= Kusiniavuane guiduidarunglunisiininunals
¥oudue) Isn1don CHAYO, TIDLOR

* AU DAOL IiTA9ANuUNaIAs -HILIZINUZ L

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (29 November 2022)
Price (Bt) | Daily Target
Stock Weight Remark
28 Nov 22 Price (Bt)
Cash 30%
TRUE 10% 4.56 4.80  Us:DuRanousouivnis TRUE-DTAC snidusioaze:Iuusuansia Tender av veusn Core Operation WUgi091n ARPU AImUVUSUNsIUasugUnsnitiofio
CHG 10% 3.60 8.70  Us:I0u Downside VousIMAUADUTNINRA lazlnus:Tosuanniss:uins:zaonikuveovlndn-19
JMT 10% 65.75 67.00  dusIAKU Bottom out, 4Q22 V1 Season VounNsanaUKl nuunlstlonainulnlang Yo 11a: QoQ
SPRC 10% 11.80 12.40  Market GRM guVu huumdsUsuncudnuiisinauiwuvulu 4Q22 Isunauingonn TOP, PTTGC, IRPC Ungouunsy
NEX 10% 18.60 19.50  AddJyuausNUE EV 4Q22 Iuu nyunnls 4Q22 Turnaround IsyviuUs:nousnUawsauisuwan Us:idunnavniswany 23 Vus 4.3 wu Au/U
LI 10% 15.00 15,50  smAuisuWusdIa:Slonalsiisoruuain Flow Kad TLI TavaAuonulu FTSE Index

10% 8.00 8.40  Usa0uswls 4Q22 Dlonaimuln QoQ 9nnsisuauounulugosansl na:tlonalsunulkulundunswwn Animation, VEX IRUVU

YGG
| Portfolio | 100% | | |
| sET | | 61691 | |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks

DAOL SEC

TRUE"

(Unisunagns 4.80 u1n)

" u:tihngewBoa:auriu TRUE Us:iDufanisnou
soufiaN1s TRUE-DTAC Iauntamoluian dou
s1ANIPEAY Tender 13 (5.09 uan) Malljanad
ogudydInY

" Operation KanagunsikusnsGiusltivWuso
Vulu 4Q22E-1Q23E nuufios ARPU RISIAOVU
aslununisviggunsniiofiowounu Package

® Bloomberg Consensus Us:lduwads:=noaunisu
'22-23 [0AYVIANUN -4.78 WU au. la:=viAnu
-2.38 WU au. auannu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“ArnnandusSIuadInuUKUNIa=s1A1 Tender luan”

2,857

1,060 1,262
w0 .
(161) (157) (5gq) (299) (603) - (761) .
(1,617)

(2,757)

P P F PP L PP PP PP G
& o o P R\
S F P SN

mlsanssialnsuna

10,000 — 1500%
: 5,637
5,000 2 1000%
551
0 u | : | 500%

(5,000) 24% (2,814)

2= 0%
-50%

-81%  -236% -500%
2015 2016 2017 2018 2019 2020 2021 2022 2023

(10,000) ea  L20% -

kedNet Profit = Growth source: Bloomberg

@ 02351 1800 ‘ www.daol.co.th @ daol.th




Strategy top picks

DAOLSEC

JMT

(UniBunagns 68.50 un)

" Js:gusaniruilonnd Bottom out Suwads:naunis

4Q22E AIRUlnAY YoY lia: QoQ (iUevdiudszIoun 500

au. +/-) Bnu Core Operation AVumUNANIaIRUKT
" ARAUNMSBorUIFINUIALTUATIA 4Q22-1H23 91N
nduaniunisiiuinges Write-off Klioonu a1an
InduuBontionn JKAM $19 5 hilu au. huuseléivey
ssfv AMC TusunAm
= DAOL Us:10urinlsansy 2022-2023 A 1.78 Wu au.
lla: 2.6 WU au. +20%YoY, +46%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

“4us1ATAU Bottom out, 4Q22= Season VOINISANMIUKT”

477 433 456

O ] %) Oy S O Sy Sy
& & & F
I U G A LI MO G L N
AN S SN AN S SN

nlsangsielnsuna

3,000 54% > ein  60%

5 500 1,400 46%, oo
2,000 36% 35(\ 1.788 40%
~Ep— 28%

1,500 30%

1,047 34%
1,000 28% 681 20%
500 290 396
, == B N —

10%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit ——Growth source : DACL

(F) daol.th

() 02351 1800

‘ www.daol.co.th



Strategy top picks DAOL SEC
SPRC “Market GRM guVu USuarudnJuiinlsinauiwuiiu”
(Unisanagyns 12.70 un)
" juoliuwads:nounis 4Q22E Rogwidusdanry
QoQ MARUS=UINU 2 WU au. IRsunuviAnulu
3Q22A Inelnsunal Effect vod Stock Loss 9= 5027
anad AU Market GRM gJiu '
u IﬁUS:[UBle’]ﬂUIO\]Uﬂ?SIOUlj'\S‘\]VO\]F‘]:II\i\] 91N n;»\s’\@ o)Q\Q*"\AS n;;\“‘”\%Q n,\\*”\”& ,5»\6’\’9 ,,)Q\Qb\’& ,,,g\é”\@ A;\C“\’LQ ,,;,\@@ n;;\“b\’LQ %g\“"’@
PTTGC, IRPC, TOP InaUs:10u Refinery Intake U lsanasiulosuna
¥ - - v e 15,000 9,548 200%
[on1d@wuvus1d 165-170 Wuusisanodu (kbd) 10000 8688 8895 S e 100
" DAOL Us:ilurinlsansU 2022-2023 71 9.5 WU . / \g/h 3
3 o T et EDN m— F-33%E _100%
au. l1a: 6.36 wu au. +101%YoY, -33%YoY -5,000 -2,809 . e -200%
-6,005 300%
m’luaqmu o 2016 2017 2018 2%)2;‘;6 2020 2021 2022 2023 0
W Net Profit —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

() 02351 1800

‘ www.daol.co.th

source : DAOL

@ daol.th @ daol.th



Strategy top picks DAOL SEC

NEX* “AodaueusnUa EV 4Q22 itiu ruumils 4Q22 Turnaround”

(UniBunagns 19.70 un)

= Junnls 4Q22E Turnaround Us:liJunisauuausnud NEX 8
- . . fY it . I
EV sauincuzina: Timeline Tu 4Q22 vusmlutiasnon @) oy ) Qo) (16)
800 AU (Conservative) KUUNIls 4Q22 Turnaround
" pouwsSauvavlsuiiuveou NEX Tul 23 ideingunud S P ﬁg&m PN Y.
. %94 - - s SURMR A R I AR S A 4
22 AVU hadsad 2H22 USudsy Workflow [AR AR o7 o7 o
nlsanssielnsuna
N1ayNISWan Full capacity nodu 12 AU/dU KSo 4320
1,500 1,286 A00%
AU/U wSousu Order T Lo 163% 200%
— o — U%
" Bloomberg Consensus Us:1ounilsgnsu 2022-2023 500 oo
' ' -50%
1089A 382 au. 11a: 1.28 Wu au. wananvaanuiul O b -400%
1 (500) e (214) e o8 -600%
‘21, +236%YoY TuU 23 muainu nuainu 2019 2020 2021 2022 2023
fd Net Profit = Growth source: Bloomberg

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.daolcoth  (F) daolth




DERIVATIVE IN TREND DAOLSEC

By Strategy Research

29 November 2022

n T SET50 Index Futures Dec-22 {(S50722) A
Trading Short | s

981-983

972-975 1975. 00

HUDAMU ; 981-983

SETS50 Index Futures nFAN1Inan: Sideway-Sideway down
SET50  S50722  S50H23 Short-Term View
Close 97958 97950 a0 ® iduvl Long: Wait & See
Chg 57 53 -84
ol 421,464 64,076 o - _
- ®  iduvn Short: u=unli Trading Short IngUs:1Gunu?

Theoritical = 979.65 979.98 . ,

Hasis . 0.0 533 Suved S50Z22 N 972-975 9/ douNudAuvgUaduI

Prem/Disc = -0.15 578 AUSIon 981-983 9/ ISTVIBKUNGUWATINUIIAKU
|

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

Big Cap. 3u¢) guddaunuog

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co:th () (@) dsolth




Gold Focus DAOLSEC

By Strategy Research

29 November 2022

Gold Spot Price,RT (IQNGL) 2200. 00

Trading Short

2150. 00
2100. 00
12050, 00

2000.00
Mﬂ 1950. 00
i 1900. 00

W
M b, 1850. 00
%‘ "1" 'Fl‘ M L o 77 i :T;_._ 1800.00

174 %)

w [ ™% 1722-1733
™ F’ll 1700. 00
s ' “"‘M‘W ’ 1650. 00

1600. 00

1550. 00
1500. 00

IS (S 03 L R 03 3 0 8 A 0 I D 0 R 48 3 8 8 N 3 I N A 8 -3 g ) AN (X0 S I ) 1 10 5 1

nFANwWNan: Sideway Weekly Key Event
®  @iduvl Long: Wait & See » 30 Nov 22: EC CPI Estimate YoY
» 30 Nov 22: US ADP Employment Change
® i1duva Short: 1UzUTA Trading Short KAV Gold » 30 Nov 22: US GDP Annualized QoQ
Spot nanlsud1AryusIonu 1750 fuduisaUs:iou » 30 Nov 22: US Initial Jobless Claims
Downside n§onuosunnluv:agn 1722-1733 dou » 2 Dec 22: US Change in Nonfarm Payrolls

NUOGUVEUAUNR 1747-1755

» Pending Event: Russia-Ukraine Meetin
Analyst : Piyatat Pasommanatsakul (Reg. no. 081741) b pesi- 9

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &) www.daol.co.th ™ (F) (&) dolth




DAOLSEC
TECHNICAL VIEW

29 November 2022 # 220

IN2JA2WUWOUluNsauIAU

IUOSU 1608-1613 A IUDATU 1620-1624 N

8.00-8.10 4.24-4.30

8.50-8.80 4.50-4.74

‘ Cut Loss Cut Loss 7
<7.85 <4.16

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$i CASH BALANCE

29 November 2022

HaNNSWeNEAR Cash Balance S:HoWaUAHK (Trading Alert )

* A5 29 W.9. 65 — 19 8.An. 65

naNNSWENINSuUKan Cash Balance 28 W.9.-16 8.A. 65

* KLINIQ 21 w.g.65 — 98.A. 65

*POLY 28 W.8. 65 —16 8.A. 65

nulginn

* 561U 1 : IRBofosn1soIRUAaR 100% fouda (Uryd Cash Balance) + AMUAIUDNUDIRUBOVIE
= §:6U 2 : [FBoMosnnsouRuER 100% rioudo (Urud Cash Balance) + FUANUOIUDIRUEOVTE + AU Net Settlement
= g-AU 3 : IKBafioaNISouITUAR 100% roudo (Uryd Cash Balance) + FUANUOMUDJIILEOVIE + FIU Net Settlement + AIUBoVISEaAS0 1 Uriinis

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 www!




un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:

(+) KBANK (9/101 195.00 unn) Amundi, CVC lia: TPC auleiingo KASSET Amausanigiut) 22
(0) ADVANC (fi9/1U1 210.00 u1n) 1IaUrdnnA virtual banking

#Company Update:

(+) PORT (Usuiiuilu Bo/Usuidniuidu 2.60 un) 9:WusoiSovuannnssie, veneanflhg na: Jv Tru
(+) G (Usuvuidu $o/101 44.00 uan) Uryrn GPM 1SUAARANUMIR 4Q22E

(0) NER (9/101 7.60 u1n) dufnUanatniduntinuanmiunuu, 4Q22€ Inendsuntuvie

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth




DAOLSEC

Market Indicators



Js:1guruiv1-oon SET50/SET100 SouU U.A.2023

A1nN13aiKULIIN-aan IANAISAT UL SET50, SET100
1at1 DAOL

fiNa 2 4.A.2023

DAOL SEC

SET50 SET100

IRYRYEY aan L2 T
RATCH SAWAD TVO
DELTA KCE SNNP

comMm7 IRPC SIRI

CENTEL BLA JWD
ERW

DELTA

aaf

TTA
SYNEX
SUPER

STEC
MAJOR

BEC

vngwie @ 1.SET lafdiayanisdazne o 31 6.4, tNaRTanfafuin/aan aalsendadia

ARILAAU §5.A.65

02-Nov-22

Strategy Research



DAOL SEC

b Dividend Stocks.
Dividend |

L d — 1

KuNuNIsModuwaludmsIngs




MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
RCL 28.75 2.25 7.25 | 2522 1 3xayr 220.29
BCP 32.00 1.25 4091 12.77 : Semi-Anl 123.05
ESSO 12.70 0.50 1.57 : 12.39 | Ireg 316.92 High Dividend : Property Fund & REIT 24-Nov-22
SPRC 12.00 0.96 1.42 | 11.82 : Semi-Anl 230.41 evebrbdvves-
PSL 14.20 0.50 166 1 11.67 |  Quarter 118.05 div yield last
JASIF 8.15 0.23 0.94 ) 1157 | Quarter 162.12 Stock Last price Last DPS Est. DPS Frequency 5-day avg volume Type
RJH 30.00 2.00 293 1 9.78 : Quarter 16.72 year
SNC 13.90 0.65 1.30 : 9.35 | Semi-Anl 11.71 (%)  (times) Bt mn
BANPY b i 0815 1171 8.95 | Semi-Anl 1,071.82 EGATIF 6.70 0.12 0.08 I 12.87 | Quarter 8.56 na.
TOP 1 i- !
° P A0 4.65 841 | Semi-An 620.28 JASIF 8.15 0.23 0.95 | 1153 | Quarter 162.12 Freehold
DIF 13.20 0.26 1.05 | 792 1 Quarter 149.48 feded L4 e el 4954 LA 513 AN/A
NER 5.70 0.07 0.44 1 7.72 : Semi-Anl 43.48 ; ; v ool : Bosves :
PSH 12.10 0.31 0.92: 761 | Semi-Anl 12.06 POPF 11.30 0.25 1.05 : 9.14 1 Quarter 1.74 Free&Leaseho
TCAP 42.00 1.20 3.10 1| 738 | semi-Anl 107.26 CPTGF 7.40 0.17 0.58 1 8.38 : Quarter 1.31 Leasehold
STA 19.10 1.00 140 1 7.32 : Quarter 50.06 ALLY 7.25 0.15 0.00 : 837 1 3xayr 1.78 #N/A
RPH 6.00 0.20 0.42 ) 7.00 : Semi-Anl 1.73 BOFFICE 7.95 0.17 0.17 § 8.35 : Quarter 1.20 Leasehold
iah Dividend Yield K (Fufs q > J CPNCG 11.20 0.24 1.00 : 8.23 : Quarter 1.18 Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) INETREIT 11.30 0.21 0.00 | 795 | lIrreg 1.43 #N/A
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume TPRIME 7.90 0.10 0.44 : 7.93 1 Quarter 11.65 Leasehold
: ¢ . ) . i :
Bi/sh Bi/sh (times) Stmn DIF 13.20 0.26 1.04 1 789 I Quarter 149.48 Freehold
Annual 1
ASW 7.60 0.40 AL : 7.24 $o e 13.9 WHART 10.20 0.26 0.76 7.43 | Quarter 21.02 Leasehold
scece 148.50 0.00 8.86 1 5.96] Annual 59.4 B-WORK 9.90 0.18 0.78 : 7.30 : Quarter 1.40 Leasehold
AP 10.20 0.50 0.59 : 5.81: Annual 85.2 FTREIT 9.90 0.19 0.67 1 7.14 1 Quarter 8.57 Free&Leaseho
ILINK 7.30 0.24 0.42 575 Annual 5.6 LPF 12.50 0.20 0.68 : 6.13 : Quarter 3.19 #N/A
THANI 4.16 0.17 0.19 1 4.52) Annual 49.1 FUTUREPF 14.10 0.33 0.66 1 6.10 L_Quarter 1.69 Leasehold
BAM 15.50 0.55 069 I 4.431 Annual 188.4 I I
ASK 34.25 114 1.44 : 4201 Annual 29.52 1 I
KTB 17.60 0.42 0.74 | 418 Annual 437.19 ==
1 I
1 I
1 I
1 I
1 I
1 I
1 - . I
I : (update dUnara:rilunSy)
1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD%Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 44 0.0) -03 0.28 -1.0 90.1 818.5 28-Nov-22
World The Global Dow 3,706.7 (44.7) -1.2 -0.2 73 -9.7 -6.7 28-Nov-22
(Government) US:5-YearBond 39 0.0 04 027 -8.4 575 2379 28-Nov-22
The Global Dow Euro 3,356.8 37.5) =11 0.2 3.2 -34 2.0 28-Nov-22 US: 10-Year Bond 37 0.0 0.1 0.30 91 575 146.4 28-Nov-22
PRHEN L 4690  (69) -2 -0 48 gl 1687 (28 Novez2 US:30-Year Bond a7 (00 03 038  -106 520 1014 28-Nov-22
Bloomberg World Index 363.3 (5.0) -1.4 -0.0 43 14.2 9.2 28-Nov-22 THAILAND: 2-Year Bond 18 ©0.0) 041 -006 28-Nov-22
MSCIWorld 2,668.4 (35.2) -1.3 -1.3 42 -12.6 -15.4  28-Nov-22 THAILAND: 5-Year Bond 25 ©0.0) A1 142 28-Nov-22
MSCIEmergin Market 930.8 (10.2) -141 -141 10.1 -18.5 -23.6 28-Nov-22 THAILAND: 10-Year Bond 27 0.0) 06 -055 28-Nov-22
MSCIThailand 5298 (1.4) -0.3 -0.3 0.9 -0.2 6.7 28-Nov-22 THAILAND: 30-Year Bond 40 0.0) 02 -0.15 28-Nov-22
Americas Dow Jones 33,849.5 (497.6) E -14 -14 3.0 24 -3.0 28-Nov-22
NASDAQ 11,0495 (176.9) 16 -16 -05 =223 -28.7 28-Nov-22 Other Bloomberg Commodity Index 1144  (05) 5 05 2.4 84 143 28-Nov-22
S&P 500 39639  (62.2) -5 15 16 -12.5 -137  28-Nov-22 Crude Oil - WTI (spot month) 772 1.0 3 09 129  -230 94  28-Nov-22
Europe Stoxx Europe 600 437.9 (2.9) -0.7  -07 6.6 -4.0 -6.3 28-Nov-22 Crude Oil-Brent 83.2 0.4) . -05 -13.1 -22.9 144 28-Nov-22
Euro Zone Euro Stoxx 50 39355 (26.9) -07 -07 8.9 0.8 -4.2 28-Nov-22 Coal Newcatle (USD/Ton) 361.7 14.6 ¥ 42 -1.7 743 1847  28-Nov-22
France CAC 40 6,665.2 @73) 07 -07 6.3 0 16 28-Nov-22 Baltic DryIndex 1,324.0 82.0 6.6 -137 -439 -540  25-Nov-22
German DAX 143834 (158.0) 44 14 86 02 59  28-Nov-22 Rubber (TOCOM) Yen/Kg. 214.2 19 K 0.3 0.2 -16.7 65  28-Nov-22
UK FTSE100 74740 (12.6) 02 02 6.0 06 51 28-Nov-22 Sugar Futures (USD /1b.) 19.4 0.1 E 03 10.2 -04 6.4 28-Nov-22
Copper (LME) USD/Ton 79353  (39.8) I -05 -0s5 42 235 171 28-Nov-22
Asia-Pacific MSCIAC Asia Pacific Index 162.7 (1.4) -09 -0.9 12.7 -154 -20.3 28-Nov-22 China Hot Rolled Stee! 3878.0 150 04 04 21 264 -18.9 _
Thailand SET Index 1,616.9 (3.9) -0.2 -0.2 0.7 -46 1.7 28-Nov-22 GOLD (spot) 17414 (136) B os 0.0 66 -104 24 28-Nov-22
China Shanghai SEComposit 3,078.5 (23.1) -0.7 -0.7 5.6 -5.3 -13.6 28-Nov-22 Soybean Meal Futures 413.6 48 .1.2 12 28 115 16.1 28-Nov-22
China Shenzhen CSI300 3,733.2 (42.5) -1.1 -1.1 54 -11.6 -23.0 28-Nov-22 Crude Palm Oil 4060.0 0.0 18 24 -36.5 239  25-Nov-22
HongKong Hang Seng 172979 (275.6) -1.6 -1.6 16.4 -214 -27.5 28-Nov-22 Corn 668.8 0.8 0.1 0.1 -1.8 -10.7 14.0 28-Nov-22
Philippines Philippines Stock Exchange 6,681.5 745 1.1 11 8.6 =72 -7.2 28-Nov-22
Indonesia Jakarta SE Composite 7,017.4 (35.8) -0.5 -0.5 -0.5 -0.8 6.2 28-Nov-22 Bitcoin 16,196.4  (300.7) ] 02 206 646 723  28-Nov-22
Japan Nikkei 28,1628  (120.2) -04 -08 30 1.2 -12  28-Nov-22 Ethereum 11723 (@6.7) 2 06 251 645  -738  28-Nov-22
Singapore Straits Times 32401 4.5) -01 -0 59 -4.9 3.8 28-Nov-22 ARKW Investments 426 (1.1) | 2.6 -12.3 -51.2 -69.1  28-Nov-22
South Korea Korea Stock Exchange 2,408.3 (29.6) -1.2 03 6.4 -12.7 -17.0 28-Nov-22 Global x Auto & Electric ETF 219 0.6) 25 26 -20.4 -28.3 28-Nov-22
Vietham Vietnam Ho ChiMinh 1,005.7 342 3.5 35 -2.1 -32.6 -32.3 28-Nov-22 BABA (Hong kong ; HKD/share) 72.2 (2.6) -3.4 16.9 -35.6 -44.5 28-Nov-22
Taiwan TaiwanWeighted 14,556.9 (221.6) -1.5 -1.5 13.8 -17.7 -16.0 28-Nov-22
Currency USD Index Spot Rate 106.7 0.7 07 0.7 -3.7 8.5 11.0 28-Nov-22
USD-EUR 10 0.0) -05 0.1 47 -6.6 -8.4 28-Nov-22
USD-GBP 1.2 0.0) -1.1 0.1 4.4 -9.0 -10.1 28-Nov-22
YEN-USD 139.0 0.2) -0.2 0.1 74 14.2 -18.2 28-Nov-22
CNY-USD 7.2 0.0 0.6 -0.6 0.6 13.7 -11.4  28-Nov-22
THB-USD 35.8 0.0 0.0 -0.1 6.3 7.4 -5.8 28-Nov-22

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
28-Nov TH Customs Exports YoY Oct 5.9% 7.8%
29-Nov EC Consumer Confidence Nov F - - 239
30-Nov CH Manufacturing PMI Nov 4908.0% 4920.0%

TH Mfg Production Index ISIC NSA YoY Oct 2.3% 3.4%
TH BoT Benchmark Interest Rate Nov-22 1.2% 1.0%
TH BoT: Thai's Economic Monthly Report
EC CPI Estimate YoY Nov 10.4% 10.7%
us ADP Employment Change Nov 190.29k 239k
us GDP Annualized QoQ 3QS 2.8% 2.6%
us Advance Goods Trade Balance Oct -$90.47b -$92.2b
us Pending Home Sales MoM Oct -5.5% -10.2%
1-Dec CH Caixin China PMI Mfg Nov 4886.0% 49.2
us Initial Jobless Claims Nov-22 234.00k 240k
us ISM Manufacturing Nov 4966.0% 5020.0%
2-Dec EC PPI MoM Oct -1.9% 1.6%
us Change in Nonfarm Payrolls Nov 199.37k 261k
us Unemployment Rate Nov 0.0 3.7%
usS Average Hourly Earnings MoM Nov 0.3% 0.4%

4-Dec TH Consumer Confidence Nov -- 4610.0%
6-Dec TH CPI YoY Nov -- 6.0%
7-Dec EE GDP SAQoQ 3QF - 0.0

CH Exports YoY Nov -- -0.3%

8-Dec JN GDP Annualized SAQoQ 3QF - - 0

us Initial Jobless Claims Dec-22 -- --

9-Dec CH CPI YoY Nov - 2.1%

us PPI Final Demand MoM Nov 0.2% 0
us PPI Final Demand YoY Nov -- 0.08
us U. of Mich. Sentiment DecP -- 5680.0%
CH New Yuan Loans CNY Nov -- 615.2b

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg lla: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event

31-Oct JN Retail Sales MoM 10-Nov us CPI MoM 23-Nov TH Customs Exports YoY
CH  Manufacturing PMI us CPI YoY us Initial Jobless Claims
TH Mfg Production Index ISIC NSA YoY us Initial Jobless Claims us U. of Mich. Sentiment
TH BoT: Thai's Economic Monthly Report 11-Nov us U. of Mich. Sentiment us New Home Sales MoM
EC  CPI Estimate YoY 13-Nov CH 1-Yr Medium-Term Lending Facility Rate us FOMC Meeting Minutes

1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SAQoQ 25-Nov TH Mfg Production IndexISIC NSA YoY
US  Construction Spending MoM CH Industrial Production YoY 29-Nov JN Retail Sales MoM
us ISM Manufacturing CH Retail Sales YoY

2-Nov US  ADP Employment Change JN Industrial Production YoY
us FOMC Rate Decision EC GDP SAQoQ

3-Nov US Initial Jobless Claims us Empire Manufacturing

4-Nov T™H CPI YoY us PPI Final Demand YoY
EC PPI YoY 16-Nov CH New Home Prices MoM
US  Change in Nonfarm Payrolls us Retail Sales Advance MoM
US Unemployment Rate us Manufacturing (SIC) Production
US  Average Hourly Earnings MoM 17-Nov EC CPI YoY
TH Consumer Confidence us Housing Starts MoM

7-Nov CH  Exports YoY us Initial Jobless Claims

8-Nov EC Retail Sales MoM 18-Nov us Existing Home Sales MoM

9-Nov CH PPIYoY TH Car Sales
CH CPI YoY 21-Nov CH 1-Year Loan Prime Rate
CH New Yuan Loans CNY TH GDP YoY

: @ 02351 1800 @ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index
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Bond Yield vovansyd DAOL SEC

Bond Yield
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Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)
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201.00
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DAOL SEC

nisiJasunladved Market Cap. mannarulan Uuguist 2017 - Jaguu

World Market Cap. (Trillion USD)
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Source : Bloomberg

.
Market P/E (current & Forward) 28-Nov-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|f1|end C.urrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,486.54 16.66 = 14.75 = 13.13 4.16 6.00 25-Nov-22 4:05:00 PM yiaLde
PSE - PHILIPPINE SE IDX PH 6,681.47 TEEL 15.76 = 13.40 2.08 6.45 28-Nov-22 1:50:00 PM  fla1ltlus
Straits Times Index STI Sl 3,240.06 11.58 = 11.92 . 10.66 4.06 8.64 28-Nov-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,408.27 11.39 = 11.22 = 11.59 2.26 8.78 28-Nov-22 4:03:40 PM inmdls
__ TAWANTAIEEXINDEX ~ TA  14,556.87 10.62 = 10.54 ‘ 12.44 | 499 9.41 28-Nov-22 12:49:00 PM "lgiviiu
“STOCK EXCH OF THATINDEX ™1™ "TH™ 161601 1516 11563 = "lags a4 TTTUEEG T agNov-22 43910 M e (SET)
T UTHAISETSONDEX TH T er953 1603 §iser 1491 265 624 28Nov22  43826PM luu (SETS0)
~ S&PBSESENSEXINDEX ~ IN  62617.72; 2353 = 24.19 = 2041 118 425  28-Nov-22 42428 PM Auiin
JAKARTA COMPOSITE INDEX ID 7,017.36 13.43 * 13.70 = 11.79 2.67 7.44 28-Nov-22 3:00:00 PM aulmdlidte
HO CHI MINH STOCK INDEX VN 1,005.69 10.53 & 10.03 = 8.59 1.92 9.50 28-Nov-22 3:02:15 PM  (Seimunal
SHANGHAI SE A SHARE INDX CH 3,226.70 13.83 = 11.31 & 9.87 2.66 7.23 28-Nov-22 3:29:56 PM 51 (A-Shares)
SHANGHAI SE COMPOSITE CH 3,078.55 1379 = 11.30 = 9.86 2.67 7.25 28-Nov-22 3:29:56 PM 51 (Composite
HANG SENG INDEX HK 17,297.94 6.39 = 9.62 = 8.44 3.90 15.66 28-Nov-22 3:08:46 PM #aang
DOW JONES INDUS. AVG us 34,347.03 19.77 1 18.77 ® 17.00 1.98 5.06 26-Nov-22 18-Nov-22 &wi54 (Dow Jc
S&P 500 INDEX us 4,026.12 19.47 = 18.25 17.15 1.66 5.14 26-Nov-22 18-Nov-22  aus54 (S&P-5(
NASDAQ COMPOSITE us 11,226.36 41.08 = 26.49 22.66 0.93 2.43 26-Nov-22 18-Nov-22 #uis+ (Nasdal
CAC 40 INDEX FR 6,660.55 13.79 = 10.70 = 11.22 2.94 7.25 28-Nov-22 4:24:15PM  ¢l5oLea
DAX INDEX GE 14,420.33 13.15 = 11.48 = 11.38 3.23 7.60 28-Nov-22 4:24:28 PM  Lpasii
NIKKE 225 IN 28,162.83 19.06 = 15.26 = 15.40 2.10 5.25 28-Nov-22 1:15:02 PM gfirlu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,726.69 14.68 = 11.95 11.84 331 6.81 28-Nov-22 4:24:15PM 151 (300 w5
Euro Stoxx 50 Pr EC 3,937.58 14.02 = 11.74 = 11.67 3.15 7.13 28-Nov-22 4:24:15PM  ¢51 (50 uEn
STXE 600 (EUR) Pr EC 437.44 14.95 * 12.27 = 12.04 3.27 6.69 28-Nov-22 4:24:15PM 151 (600 w5
MSCI WORLD MULT 2,703.67 17.38 16.15 * 15.43 2.15 5.75 26-Nov-22 18-Nov-22 aaaviulan (VI
L J L4

‘aupmsnmmnnn®
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28-Nov-22 Trailing 12M Earnings per Share General Estimated Earnings E
Currenty , . ,
Market EPS EPS Earnings YieIdE FWD P/E ('65) E FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsE EPS 2022 E EPS 2023 curent
unaLde 89.7 71.1 89.2 100.8 113.2 6.0 x 14.8 E 13.1 #N/A NA
A UTud 452.8 218.3 430.8 424.0 498.6 6.4 = 15.8 = 13.4 545
oAlus 273.0 73.5 279.9 271.9 303.9 8.6 E 11.9 . 10.7 #N/A NA
LAURTE 98.3 114.8 211.5 214.7 207.9 8.8 1% 11.2 - 11.6 763,513
Teiwiu 614.1 754.8 1,370.1 1,380.9 1,170.5 9.4 % 10.5 . 12.4 3,099
1na (SET) 86.2 36.8 106.6 103.5 108.9 6.6 15.6 | = 14.9 12,015
1wna (SET50) 56.6 32.8 61.1 61.7 65.7 6.2 15.9 . 14.9 12,323
auLdel 1,655.8 1,429.6 2,660.7 2,588.2 3,068.3 4.2 . 24.2 - 20.4 1,135
dulafivde 288.0 121.5 522.3 512.3 595.0 7.4 13.7 . 11.8 393,578
aauu 63.6 64.0 95.5 100.3 117.1 9.5 E 10.0 - 8.6 3,984,012
3u (A-Shares) 223.5 208.3 233.3 285.4 327.0 7.2% 11.3 e 9.9 13,490
Ju (Composite) 213.8 196.0 223.3 272.4 312.3 7.3% 11.3 . 9.9 14,172
davny 2,429.6 1,905.5 2,709.0 1,797.8 2,050.2 15.7 9.6 E 8.4 605
&1ds41 (Dow Jones) 1,467.9 1,254.6 1,737.3 1,829.6 2,020.3 5.13 18.8 : 17.0 0
&1sg4 (S&P-500) 154.9 123.7 206.8 220.6 234.8 5.1: 18.3 . 17.1 #N/A N/A
&1i541 (Nasdaq) 202.9 220.1 273.3 423.8 495.4 2.4 % 26.5 . 22.7 1,629
NFLAR 274.7 107.0 482.9 622.3 593.8 7.3 E 10.7 - 11.2 227
Leasiiy 570.4 318.5 1,096.6 1,256.2 1,267.1 7.6 % 11.5 . 11.4 #N/A N/A
ei1lu (Nikkei) 1,130.9 874.4 1,477.6 1,845.6 1,828.7 52¢ 15.3 . 15.4 #N/A N/A
8151 (300 v3En) 78.0 37.3 117.6 144.5 145.8 6.8 § 12.0 E 11.8 #N/A N/A
8151 (50 u3EnN) 187.6 67.1 280.8 335.4 337.5 7.13% 11.7 . 11.7 #N/A N/A
g151 (600 v3En) 19.5 8.7 29.3 35.7 36.3 6.7 = 12.3 . 12.0 #N/A N/A
aataiulan (MSCI) 115.2 82.2 155.5 167.4 175.2 5.8 E 16.1 . 15.4 19,204
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Total Return Index : wamaulinuaNNIsasnulunatnsg lunna:gogioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.7% 1.2% 0.5% 1.2% 1.3% 1.3% 5.0% 1.6% -0.4% 0.6% 6.1% 1.9%
1 month 9.1%| 59% 0.6%| 6.0% -0.5%| 6.3% 9.7%| 7.6% 3.2%| 26% 55%| 9.4%
3 month -6.1%| 58% -10.3% 6.1% -12.3% 6.4% -5.6% 7.6% 1.1% 3.1% -13.3% 9.8%
6 month -1.8% 5.5% -10.0% 6.3% -11.8% 6.7% -0.2% 8.1% 0.9% 3.6% -4.9% 11.2%
9 month -15.1% 45% -27.1% 4.4% -28.4% 46% -11.1% 7.9% -2.4% 3.6% -21.2%| 10.8%
12 month -17.7% 3.7% -28.2% 4.0% -30.1% 4.0% -13.5% 6.9% 21% 3.6% -28.3% 9.6%
Month to date 3.7%| 5.8% 4.9%| 6.0% 6.3% 6.3% 2.2% 7.6% 0.7% 2.7% 1.2% 9.4%
Quarter to date 9.9%| 170.0% 1.7%| 10.3% -0.2%| 10.8% 10.5%| 727% 1.9%| 58% 5.2%| 16.0%
Year to date -18.2% -26.0% -28.0% -15.9% 0.3% -28.5%
2U 2.2%| 10.2% -11.0%| 7146% -13.5%| 15.7% 7.2%| 16.7% 13.0% 13.4% -1.2%| 231%
3U 5.5%| 20.4% -3.6%| 19.4% -3.7%| 19.4% 10.3%| 25.2% 2.7%| 19.9% 10.3%| 28.6%
41U 71%| 18.0% 0.1% 17.4% 0.4%| 17.5% 11.1%| 229% 2.3%| 18.0% 11.6%| 26.4%
5U 5.9%| 16.5% -2.3%| 16.8% -2.4%| 17.0% 10.9%| 27.3% 2.2%| 16.8% 11.5%| 248%
10U 8.6%| 13.4% 1.3%| 15.1% 3.0%| 14.9% 13.3%| 77.1% 5.5%| 15.7% 15.6%| 19.9%
Remark : Total Retumn 5mm5uqmﬁw|ﬁauﬁu5uusnvoazj'ou|oa'1|juq 12-Nov-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022

DAOL SEC

SET Index Target for 2022 SET TARGET SET INDEX
15-Nov-22 Worst Base Best 1,628
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.93 18.34 19.04 Forward P/E Shares
Year 2020 430,450 -51% 39.7 10,840
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.5 11,400
Year 2022
Best 1,063,109 6% 89.7 18.2
Base 1,049,322 4.6% 88.5 1498 1623 1685 18.4 11,857
Worst 953,195 -5% 80.4 20.3
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
_ gianionieninlninvienke; .5 5 5.5 £ 366 ¢ Jinsianininieiasiesinsiesieeinsianinsienie. 6 ¢ 6 ¢ 45 dinsinnk i olesiniesiainsiain
I Year 2023 1,139,511 8.6% 95.8 1756 | 17.0 11,895
| 8 ]
Year 2024 1,285,932 10.1% 108.1 1830 16.1 11,895

** SET Profit for Year 2024 : Estimate Net Profit Growth = 10.1% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

16-Nov-22
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SET Profitability as of 2Q-2022

DAOLSEC

SET : Net Profit & Net Profit Margin
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SET : Net Profit Margin
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Brent Crude & Gold Price
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 28-Nov-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

28-Now22 1,324.00 0.0% 1,324.00 0.0% 1,053.26 -0.5% 842.00 0.0% 7.85 -0.6% 14.50 0.7% 28.75 -1.7%
25-Now-22 1,324.00 6.6% 1,324.00 6.6% 1,058.44 0.0% 842.00 0.0% 7.90 0.0% 14.40 1.4% 29.25 1.7%
24-Now-22 1,242.00 4.9% 1,242.00 4.9% 1,058.85 5.1% 842.00 0.0% 7.90 -1.3% 14.20 -3.4% 28.75 -8.0%
23-Now-22 1,184.00 3.0% 1,184.00 3.0% 1,007.71 0.0% 842.00 0.0% 8.00 0.6% 14.70 -1.3% 31.25 0.8%
22-Now-22 1,149.00 -2.4% 1,149.00 -2.4% 1,007.71 1.1% 842.00 -0.4% 7.95 -0.6% 14.90 -1.3% 31.00 -2.4%
21-Now-22 1,177.00 -1.0% 1,177.00 -1.0% 996.63 1.2% 845.00 0.0% 8.00 -0.6% 15.10 -2.6% 31.75 -0.8%
18-Now-22 1,189.00 -3.2% 1,189.00 -3.2% 984.38 -2.6% 845.00 0.0% 8.05 0.0% 15.50 0.6% 32.00 0.0%
17-Now-22 1,228.00 -4.7% 1,228.00 -4.7% 1,010.89 -0.5% 845.00 -0.6% 8.05 -1.2% 15.40 0.7% 32.00 0.0%
16-Now-22 1,288.00 -0.9% 1,288.00 -0.9% 1,015.50 0.0% 850.00 0.0% 8.15 -0.6% 15.30 -0.6% 32.00 -0.8%
15-Now-22 1,300.00 -1.9% 1,300.00 -1.9% 1,015.14 1.9% 850.00 -1.2% 8.20 0.0% 15.40 -0.6% 32.25 2.4%
14-Now-22 1,325.00 1,325.00 996.49 860.00 8.20 15.50 31.50

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
1,400 1,080.00 16.00
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1,300 1,040.00 15:50
1,020.00 15.00
1,200 1,000.00
980.00 1450
1,100 960.00 14.00
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