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Sector Rotation DAOLSEC

SECTOR ROTATION : Daily Change (%)
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MSCI World Index : EPS & Forward P/E
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China Trumpets Xi’s Covid Zero as Only Way Days Before
Congress
By Bloomberg News

(Bloomberg) -- China is doubling down on its defense of the controversial Covid Zero policy,
reinforcing 1ts commitment to a strategy that’'s become a hallmark of X1 Jinping’s rule as the president
prepares for a key Communist Party meeting where his leadership will be solidified.

For the third day this week, the influential People’s Daily newspaper -- regarded as the mouthpiece of
the party -- mounted a strident defense of the country’s zero tolerance approach to the virus, which
deploys lockdowns, border curbs and frequent testing to suppress the virus and stop transmission.

Deploying language often used by Xi himself, the paper said Covid Zero is the only way China can avoid
large numbers of deaths, echoing previous commentaries over the past few days.

Wednesday’s column recounted the scale of the global pandemic, saying high case tallies and fatalities
are a reminder that “lying flat” against the virus isn’t feasible. The term was originally coined to
describe young Chinese who opt out of the demands of the workforce but has since been co-opted by
the party to describe the rest of the world’s approach to living with Covid. In June, Xi said in an
address from Wuhan, the pandemic’s original epicenter, that “lying flat would lead to consequences
that are unimaginable” for a country of China’s size.

The publishing of the similar, strongly-worded commentaries this week, just days ahead of the party’s

once-in-five-years congress, has been widely viewed by the public and investors as a sign that Xi has

decided that China will stick to Covid Zero for an extended period of time. The president is expected to
secure a precedent-defying third term at the meeting that starts Sunday.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daol.th




N1SNAEI0ON Chip vouansgd INunovnam DAOL SEC

KUUSUNwan3UIoiBuntnavansgs=auaioonsuiniu
d1UnvnoUUs sn1991ud AUUSBNWansUnouwolnassiglnnyluoidasor naansgus:nAUINSNNS
T 1loAUITLUSBNArYsRILSAUTIARNISIKUNYINATUTABIRUSENIU

navINAaNAARUIAMSU rYUU azInKaTE Uarnnsdungniioduduns(10 m.a.) iaidarinnisiud (11
;.A.)WUI1 KUUSUN wansu 1s0nounninosIFndu (Rloaidud) USunasouauunnnin 8%

sIAKUUSUNInIfuo diannsouvadrgJuudsunoad 5.5% sTAMRUBUEY dIannsolng vouinnalsianay 1.4% dourkuusiEndue lueidy 15U Kuveuioaldulod usBnuansuninny
Aanvesdusouti 4% Tunisdovisnnanndounuidunu

ANUSTUNA09BIAU NEN9F1 NASNNSTANAUDYALIKUUITOINNNADIENUNSNINUAWIU IazinATUTaB VU BuuauInsnisoelwaluAuTEAUR I1a:tioiduntisluns
IWasunJasilnnyhaniuseunanaaut) vesulsuneansgnineoveuunisaieeninaluladifingu

' '
—_ - a7

Al mmsmsﬁunéwods:mﬂ|ﬁ05uﬂnéﬁuhum (7 »1.A.) 1az0wanuuonvIgdunvaIusSuNduNniulsvouansy InBaunsnirniue 9Nansynogy To3uduNs Autnuanéin panm
Auooadansn Unns:ausanuuais n.n. U 2563 iouen AUUSBNWanBU duina, 3udiiy, nooanoul laziononud Tulas Alod wioulaUsusniosovau

uonvNU Kuinalulad Molangulgsuwans:nuIDolURGUAKARLAULN 9INAIUEOINISAURNBIGNNSOTNENIADUWOINGS aausalwuanad

ALY : NSIINWSSAY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



https://www.bangkokbiznews.com/world/1031858

G7 Uszguaniquouti(11) nnUs:IAUEIASIUSAIBY-YIASU ~ DAOLSEC

G7 InSoudnnmsus=suanidudud (11m.A.)INomSoNeonuaInsIUS:nINSaIBoIa=gIASU A INMsUFARosTUUNQs Vol
SaigeBajutlugawaiBouluiiioasing q NogIASU

Inayunnnau G7 mMadnemidainuonuannawaniulanindnousuissiu soutiy
AUNIWorMnuAIWAUSIAUNTUVENSAIGY InaUs:s1unsurlolanidu s siauaf gun
gInsUv:TNSouTunNsUs=suLiUn G7 TuASatsosidunu

UNV1081I5UTs snudnudn nasussuanIauTuASIdINAY UKAVINA SAIF8UWSUEY

TUuN9snogIAsUIbooud (10 i.a.) BaldnsrganuinaulUognutios 14 snalia=unniu 97

s IngIFntinns:AuaIvauansy arnawalsU (3g) lazodAnisanuss1sia (©15U) [

ooNUIIIEAIAUANRIA-AUIANMNDasoNISIYURAINEa10RIRNTU

Usu.I? Tuinu vouansgnanodn nislusiunSudinianiiIRufii "noueURRoEgWNaNSNASY" vouusu.oannis Usnu gjunSaidaluaunsiunsud vouzAung
dulndle ninasisa 1avisnNisyIdu SannnivsionisnSagaauvlunysnauidiruiewaidouluginsu wSous:usn N1sNS:A1AINaID IdndIRIKUIN dunsu
AN&IN3AUSUIISIEIVU

v v
—_

NIU NSIRURAMINEI0UDNINNMTADIZUBINIUOULINIAD SuaSwAdUIdurulRiIndoudntyvaulASIVIgWAIUVOUYINSU NNTKNS:NSOIWAINIUVO
glAsUFiodoanUs:NNAIN 9:nenansaseanIwWAlUgidy suisdud (11 ».A.) 1I0uguld

ALY : NSIINWSSAY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



https://www.bangkokbiznews.com/world/1031707

Intel 91v9nwudanwunNdgIudon DAOL SEC

Intel Is Planning Thousands of Job Cuts in Face of PC Slump (2)
Chipmaker may announce move around time of its earnings report
Companywide cuts will hit sales and marketing especially hard

Rough Ride

By Mark Gurman and Debby Wu Intel shares have been hammered harder than chip peers this year
Normalized As 0f 10/11/2021 MIntel ® Philadelphia chip index

(Bloomberg) -- Intel Corp. is planning a major reduction in headcount, likely numbering in the

thousands, to cut costs and cope with a sputtering personal-computer market, according to people with

knowledge of the situation.
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The layoffs will be announced as early as this month, with the company planning to make the move
around the same time as its third-quarter earnings report on Oct. 27, said the people, who asked not to
be identified because the deliberations are private. The chipmaker had 113,700 employees as of July.
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Some divisions, including Intel’s sales and marketing group, could see cuts affecting about 20% of
staff, according to the people.
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Intel is facing a steep decline in demand for PC processors, its main business, and has struggled to win
back market share lost to rivals like Advanced Micro Devices Inc, In July, the company warned that
2022 sales would be about $11 billion lower than it previously expected. Analysts are predicting a
third-quarter revenue drop of roughly 15%. And Intel’s once-enviable margins have shriveled: They're

about 15 percentage points narrower than historical numbers of around 60%. Oct  Nov  Dec  Jan Feb = Mar ' ' "Jul " Aug | Sep | Oct
2021
During its second-quarter earnings call, Intel acknowledged that it could make changes to improve Source: Bloomberg Bloomberg

profits. “We are also lowering core expenses in calendar year 2022 and will look to take additional
actions in the second half of the year,” Chief Executive Officer Pat Gelsinger said at the time.

Intel, based in Santa Clara, California, declined to comment an the layoffs.
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Tisco Financial Group
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Fig 2: Net Profit in 3Q22E
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QASY; '1’832 '4’73 '2’033 6’2’3}; 68?'72;; DUSIT -150 -258 302 n.m. n.m. PTTGC 5085 1,388 7,005  27.4%  266.2%
ADVANC 6373 6.305 6.374 0.0% 1.1% EA 2,318 1,095 1,616 43.4%  111.6% PYLON 24 54 0 7,076.1%  55.3%
AEONTS 97 '904 815 19.3% 7 6% EKH 49 49 156 68.6% 0.5% SABINA 107 109 55 94.0% 2.1%
AH 315 410 235 343%  23.1% ERW -18 -139 -623 n.m. n.m. SAPPE 188 167 142 32.4% 12.4%
AMA TS 01 49 163.1%  8L1% GLOBAL 786 1,028 659 19.2%  23.6% SAWAD 1,135 1,042 1,112 2.1% 9.0%
AMATA 372 470 299 62.7% 20 8% GLOCON 16 10 10 63.2%  57.5% SCB 10,700 10,051 8,818 21.3% 6.5%
AOT 1999  -2207  -5.157 nm nm GPSC 2,803 684 1,875 49.5%  309.9% scc 3,473 9,938 6,817 49.1%  65.1%
reid > 4oy "1 5 500 8 20, GULF 2,935 1,531 1,588 84.8%  91.7% SCCC 901 1,355 676 33.2%  33.5%
A% 8o 359 314 4% 8. 4% HANA 569 245 564 0.8%  132.1% SCGP 2,097 1,856 1,781 17.7% 13.0%
AWC 9 276 687 . HMPRO 1,480 1,520 870 70.1% 2.6% SEAFCO -15 -57 -57 n.m. n.m.
BA 2320 848 -6,977 nm nm ILM 156 162 56  179.3% 3.9% SHR 62 -97 -282 n.m. n.m.
NETREA TSI ey e s teantatashy oaytes ALY
o o n.m. .07 9% .U%
gf\\\'(\l PU 13’23? li’ggz Z’ggg 422:202 53:202 VL 11,586 20,278 6,548 76.9%  42.9% SIsB 89 78 46 93.1%  13.7%
BBL 2 929 6 961 6 500 14.8% 13.9% KAMART 52 50 173 70.0% 4.8% SMPC 252 242 167 51.0% 4.3%
BDMS 2:729 2: 664 2: 509 8.8% 2 4% KBANK 11,093 10,794 8,631 28.5% 2.8% SNC 133 195 135 1.1% 31.8%
BEM 514 634 108 374.2% 18.9% KCE 738 572 604 22.2%  29.0% SNNP 140 116 62  127.3%  20.9%
BGRIM 552 193 447 23.4% nm KEX -411 -732 13 n.m. n.m. SPA -19 -29 -78 n.m. n.m.
BH 1,003 1,166 206 238.9%  14.0% KKP Lo Rt v O0% SPRC 1155 7,156 143 Sl L
BIC 1,296 1,203 367  253.0%  7.7% KTB 7,703 8,358 . 5,055 . 52.4% . 7.8% SPVI 20 % I e 32.0%  "RJ%
BTS 871 536 576 51.2%  62.5% KTC 1,850 1,894 1,317 40.5% 2.3% SRICHA 27 -2 105 74.3% n.m.
CBG 652 742 601 8.5% 12.1% LH 2,145 2,139 1,308 64.0% 0.3% STEC 261 173 136 91.8%  50.8%
CENTEL 157 2 803 o -+ ¢ M 438 439 -257 n.m. 0.3% SUN 3 26 53 94.4%  88.4%
CHG 463 878 1,564 20.4%. - -47.3% MAKRO 1,759 1,573 1,572 11.9%  11.8% SVI 351 422 521 32.6% 16.7%
K 455 300 575 65.3%  51.9% MINT 1,199 1,561 -436 n.m. 23.2% TASCO 306 587 378 19.1%  47.9%
CPALL 3,435 3,004 1493 130.1% 14.3% MTC 1,340 1,381 1,201 11.6% 2.9% TCAP 10,128 1,772 1,333 659.8%  471.7%
CPF 5,884 4208 5374 Ty 39.8% OR -5,615 6,568 1,892 n.m. n.m. TEAMG 39 6 33 15.4%  581.6%
CPN 2,312 2,753 229 908.7% 16.0% ORI 715 1,155 709 0.8%  38.1% TFFIF 477 421 131 265.5% 13.2%
CRC 1 450 1486 2241 ey 5 4%, osp 722 604 580 24.4%  19.6% TIDLOR 972 981 813 19.6% 1.0%
5 ' s ’ 0 1 5 g L 20, PLANB 158 174 -54 n.m. 9.0% TISCO 1,781 1,848 1,560 14.2% 3.6%
DELTA 5 011 4263 S T PTG 233 601 63  269.8%  61.2% TOA 479 368 268 78.6%  30.3%
DOHOME ! 73 '3 1 '3 b Y e 77.0% PTT 20,600 38,848 23,653 12.9%  47.0% TOP 9,057 25,327 2,063  339.1%  64.2%
DTAC 662 1,004 g% 16.8%  311% PTTEP 19,176 20,600 9,545  100.9% 6.9% TTB 3,115 3,438 2,359 32.1% 9.4%
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sviiunn'ls 3Q-2022 12-0ct-22
source : Bloomberg 57u5Tae DAOL Strategy GROWTH

3Q-22(f) 2Q-22  3Q-21 YoY QoQ

71 - b - w -

TU 1,953 1,624 1,937 0.8% 20.3%

UTP 219 275 217 1.1% 20.4%

WHA 563 290 160 251.2% 94.4%

WHAUP 263 205 206 27.8% 28.6%

X0 90 95 95 5.7% 5.5%

DAOL SEC
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SET Profitability as of 2Q-2022 DAOL SEC

SET : Net Profit & Net Profit Margin SET: Net Profit Margin
600,000 8.9 10.0% i
8.6% e X
" (] .
500,000 0.2 4 0%
= 7.0% 8.0% 8.0% -
= .
oM 400,000 : . 6.3% - 7.0% 7.0% - 7.6%
5 5.0% ' 349,187 o
5 .0% 6.0% SO#] 6.5% 9
E 300 000 266,215 274,062 269,717 257.118 5 O‘y 6.3% 6.3% 6.3%
— ’ ’ . 0
@ 4.0% 205.447 5.0%
" 200,000 175,062 181,401 : 4.0% W]
5 ’ 114154 129,017 ' 3.0% - 40%
’ 0,
100,000 Sk 3944 2.0% :
. 2.0% s 8§ 8 = & § & & § 8
0 1.0% g 5 & & & 5 8 & & 5
T = . T = . T =
R T S N S T Y RISITINPUMUALS B & 8 5
&/ 0/ 7/ 0/ «/ 0/ 7/ 0/ K/ Q/
¥y FH Y F
N 5 o N N o o o o o
[ Net Profit e Net Profit Margin FX G al n/LOSS Usuniuma’lﬂ
(VoyaiUoufu9n Bloomberg )
SET : Revenue e
500 20,000 - 16,285 10,833 35.3 ‘
’ 4.58 33.0 11.665 34 336 333 333
08-Oct-22 14685 316 313 .
= 4.50 - 10,000 -
©
@ 400
S 0
= 3.50
e
s 300 10,000
=}
g 250
g = -20,000 -
o
2.00 -23,347
-30,000 -

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED @ 02351 1800 ‘ www.daol.co.th




AULIN (UdvA= au)

30-Sep-19 30.41

31-Dec-19 30.16 -0.8%
31-Mar-20 33.01 9.4%
30-Jun-20 31.10 -5.8%
30-Sep-20 31.56 1.5%
31-Dec-20 29.99 -5.0%
31-Mar-21 31.30 4.4%
30-Jun-21 32.14 2.7%
30-Sep-21 33.58 4.5%
31-Dec-21 33.25 -1.0%
31-Mar-22 33.26 0.0%
30-Jun-22 35.30 6.1%

30-Sep-22 37.61 6.5% : bloomberg formula
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Net Position (Equity) 6 mainnu 19188 DAOL SEC
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Foreign ETFs

oHi: 0.3681

=

Normalized As Of 12/30/2021
Net Asset Value (NAV)

Il KTAMUSA TB Equity -30.1194

M WEEVOSE TB Equity -39.5575

M MFCRENA TB Equity -27.4123
KTAFINA TB Equity -11.0847
UEVTECH TB Equity -27.5019

B WECHIGR TB Equity -36.2403
SCBPGF TB Equity -5.6999

Last Price
B ACWI US Equity -26.6352

N
Low: -40.3944

+0
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Foreign Net Position in Asia Stock Market 12-Oct-22
Last Update Daily 12M YoY Lvl
India 10-Oct-22 -93 -93 -81 (81) (22,635) (27,504) (54,640)
Indonesia 11-Oct-22 2 -45 184 184 5,020 5,666 3,738
Japan 30-Sep-22 -3,467 -20,995 (18,926) (18,354) (7,984) (39,958)
Malaysia 07-Oct-22 -31 -72 -72 (72) 1,622 1,656 3,110
Philippines 11-Oct-22 -4 -8 -9 9) (1,233) 491 2,570
South Korea 12-Oct-22 3 97 407 407 (13,109) (8,538) 15,725
Sri Lanka 11-Oct-22 2 2 3 3 40 3 277
Taiwan 11-Oct-22 -1,110 -1,110 -1,138 (1,138) (45,705) (41,070) (25,381)
Thailand 11-Oct-22 -10 -101 -134 (134) 4,384 4,947 6,449
Vietnam 11-Oct-22 6 29 -5 (5) (57) (789) 1,786

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @ www.deolcoth  (F) deolth @) daol.th
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Foreign Net Position in Thai Market DAOL SEC

Foeign Net Position in Thai Equity (Million THB)

Net Position Accumulate monthly 11-Oct-22
2595 ---- Stock Market ----- Bond Market SET50 Futures
3,000 ,
unit : Million Baht Foreign Local Institution Foreign Foreign
2,000 2015 154,346 79,055 23,965 53,052
2016 77,909 -8,653 330,956 214,343
1,000 02 377 2017 -25,755 103,632 357,174 168,539
2018 -287,459 184,264 286,238 -45,101
0 — —— NN — 2019 -45,245 52,007 -14,823 20,925
208 . 2020 -264,386 33,456 -35,245 110,8 44
-1,000 -364 2021 48,577 -77,336 211,222 27,284
4 - -1,314
2,000 4974 -1,526 1,389 Jan 2021 -10,903 16,025 115 -36,379
3000 -2,105 Feb 2021 -18,698 14,044 -4,6711 -9,401
’ Mar2021 -68 7,303 8,509 30,145
-4,000 -3,087 3,488 Apr2021 -3,359 14,233 32,914 6,182
May 2021 -33,186 362 126 48,638
AL S L ) A 14 ‘C’Q’ \,’\'}' @3’ &,’\')’ &,’\')’ \,’\'}’ “ﬁ:" Jun 2021 -10,048 -4,155 43,563 50,039
R R R R R & ¥ & Jul2021 -17,020 -3,556 9,283 2,393
g & g &K g & F & F T
ST AT YT YT S N J N N N Aug 2021 5,440 18,730 47,491 68,441
Sep 2021 11,137 15,325 -36,692 -64,602
Oct2021 15,886 -18,063 10,134 11,874
Nov 2021 10,982 9,701 46,126 77,281
Foeign Net Position in Thai Bond (Million THB) Dec 2021 23,223 8,530 54,264 109,677
6,000 Jan 2022 14,359 25,183 80,673 -9,432
4.000 3,477 Feb 2022 62,975 -39,299 71,853 608
! 1,889
2,000 . 573 Mar2022 33,530 17,684 66,967 39,723
0 Apr2022 8,757 17,678 6,783 -60,310
. . 06 — . May 2022 18,699 8,827 27,812 134,749
-2,000 -744 Jun 2022 29,916 1,571 14,208 110,611
-4 -2,261 -2,182
,000 -3,059 3477 -3,201 4063 Jul2022 3,137 -9,931 -6,376 13,576
-6,000 I Aug2022 57,251 -18,699 22,424 146,401
-8,000 Sep 2022 -24,366 -5,561 -17,300 -178,019
110,000 Oct2022 -5,054 -13,530 1,146 -50,156
-12.000 -9,936 Nov 2022
’ Dec 2022
& & & & & & & & & & & &
,{;’ ,{\f" ,\305" ,\95" ,)’Qf" & ¥ & & & & W 2022 139,372 137,167 103,547 73,471

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

v § - - 5 — - - | M - - 1 — —
KHuhyaA1n1sfionsadvasinainusAus:InAIWWan uanhgn HunyanA1n1siionsadvalnainuatdus:InAIWWan uinngm
11-Oct-22  : (WSuInBunudUAKnou) sousoulny DAOL Strategy 11-Oct-22  : (USwuiRigunudugnrinevedisiouriou) sousoulny DAOL Strategy
R Leeey R I - 000 * i’ se0e .
hunu % N1snoguvu hunu % nasnoanav RUND % nastioguiu KUNi % n1sfioanay
11-Oct-22
. yaAIRuadnu * . yaAIuaInu * , yaAITuavnu * , yaAiuadnu *
Wu/an B ; IWu/an * 3 wu/an 5 ) Wu/an N ’
IWW/an (@uuin) IwWu/an (@uun) IWu/am (@auunn) Iwu/an @uunn)
0, - 0, -
JKN Sess. 383 STARK L e BANPU 2.41% 2,548 CPALL 0.30% 1,482
scGP 0.13% 291 KBANK -0.14% -473 o 0.36% 659 STARK -2.37% -1,054
BBL 0.11% 286 DELTA -0.02% 164 CBG 0.80% 657 KBANK -0.29% -979
PTTEP 0.04% 268 SCB -0.04% -139 PTTEP 0.08% 536 PTT -0.07% -688
BANPU 0.16% 169 OR -0.03% -92 JKN 14.92% 383 SCB -0.10% -348
BH 0.07% 128 TOP ~0.07% -81 BDMS 0.06 % 277 BGRIM -0.33% -264
TRUE 0.03% 51 TISCO -0.10% -74 WHA 0.48% 245 JMT -0.21% -185
MAJOR 0.29% 47 MEGA -0.15% -58 SPRC 0.42% 206 BEM -0.11% -150
IVL 0.02% 43 ADVANC -0.01% -55 MAKRO 0.05% 183 U -1.61% 142
HUNEIKG : YaAIUaINURITL/an AUsnRINSUsrURURIUAsUIUaY TnuT8stAnUnanan Ieilssuifieu (UlsyaARanadese)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART , SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

-~ J s 1 L4 Jd J - L4
- KunidyuaA1N1siionsovAulng
KuhUnavnusA1IUs:INF DAOL SEC junoy . DAOLSEC
$oWu / vivoon unign vouUnavnumAIus:INA IWw/an Susiodu
11-Oct-22  : (USguingudunou)
11-Oct-22 + 444
x i.i WU =
“ ‘6Q|WU V’]Uaaﬂ = o I ENN ENN ENN ENN ENN EEN
: : Symbol | IWu/an | yaAliluadnu U 4 Symbol | 1W/an
MAJOR 0.13% 0.87% 1.00% HANA -0.23% -0.60% -0.83% LYY (b I l
BANPU 011%  061%  0.72% RCL -0.10%  3.53%  3.43% eRL 065 2% I STARK , -384% -1,708 I
SCGP 0.069 134 DELTA -0.02% -164
CBG 0.11% 1.72% 1.83% SDC -0.09%  0.03% -0.06% % °
BH 0.07% 128' SCB -0.03% -105 |
SUSCO 0.11%  -0.44% -0.33% PPPM -0.07% -2.04% -2.11%
JKN 4.92% 126| KBANK -0.02% -68 |
(o) (o) o) - 0, (o) 0,
BBL 0.08% 0.78% 0.86% CHG 0.06%  0.20% 0.14% U 0.11% 116' e . o4 l
BH 0.07% 0.49% 0.56% MEGA -0.06% -1.66% -1.72% CBG 0.11% 90 OR ~0.02% _61
SCGP 0.06% 1.35% 1.41% THANI -0.05%  0.97% 0.92% TRUE 0.03% 51 | CPALL -0.01% _49 I
AH 0.05% 0.54% 0.59% TISCO -0.05% -217% -2.22% GLOBAL  0.03% 27| TISCO -0.05% -37 l
TOG 0.05% 1.11% 1.16% KAMART -0.04% -0.61% -0.65% SPRC 0.05% 24| HMPRO  -0.02% -35 I
SPRC 0.05%  -0.43% -0.38% THCOM -0.04%  0.10% 0.06% KTB 0.01% 23 \ GPSC -0.02% -33 I

ARG : DAISE AW % IVAELIUAIVOINISHORLVOIINAINUFWUSINA (Foreign)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

source :Bloomberg, SETSMART, SET

() 02351 1800 www.daol.coth (F)@) daol.th

HUIING : YaAAUTUAIIUTITY 30 n'"luarumnv’luomq"uﬁ}dﬁ'aum/@aizf"sm7Una’7an iwoSouieu (ldyanianasnsiy o
[~y 7 ¥ N ¥
source : Bloomberg, SETSMART , SET

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(&) 02351 1800
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SPECIAL REPORT: naiafiulngaiunanmian... Aulatiiasnu DAOL SEC

07-Oct-2022
nanaRulngasBivgAran la:ARge=AnfovulUiiotuwudedeau Jeduidevnnosannain ndomdliadungnaman

nanRulneUsuMoadunfivenn1ann 1535 9n Tugounandidiou n.a.

9nGoIUsHAN 9 AnAduAanm Ao NMsUsUTuReNICoved Fed Aivugon msiumoniUe Fed Asuisy  giAsu-$aiBe Tuou Covid-19 $u anau Wasugitndu

18:AN3ISNSINONIDE=VIUTURY 4% TudouEUT BnNuavAsUgIASU-

§aige Nnaneidudynwasinuvedglsuenmis Sanction Saide duwa

A os1ATWEaIIUTAYASY 1a:N1SIWSS:UTR Covid VT URA GNIS
Lockdown IouIFsugiandAry Suduwans:nuuifiunainiulng n1s
gouMdadu1saulnu AnlUNT new low la:dlaniannmnonaulurki 1600

90 nAS) DAOL idonfufitinauloun 2 ndu Sumsiinnauvasnain

rilsnarnulneisugnUsuan ikdullennalfudsiia 1700 A

wans:NURIARINRUIWe N1sUSUTURDNITEVDY Fed la:wans:nuaIn . )
ginsu-SaiBe Riwaros1AMWaNIU:nnUsInglurinlsnainl 2022 nUnavnusaus:=InA auniul 2022 : PTTEP, BH, KBANK

' X

HuRsIAUSUAOaIUN : RCL, CBG, BANPU

iJodwinnandn (5 »n.A.) wudmatnrulnedignusSuanas 0.9% 21N
Js:urrunasasunou (15 d.A) soufivasld dnasdsuain 1708 9/
Indo 1693 9n ndoo199:llon1dIiu 1700 9, nouaul 3nnalut) 2022

U Unadnususnd Net buy Kulng 1.45 1audiuuan Kaveni Net
Sell AT 2017

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (£) 023511800 @) www.daol.coth () daol.th @) daol.th



1Ia1V10 UDNSOU (Aa18IINYALY) DAOL SEC

LEO doauvuaiAnAn leg8unudioonyu

LEO Bo9aunNIsvuay 3 InoudnnignnAn Sulsdnuulagsuuniiddoan nudna JV/M&A rnuuyu
anAWuVU Uulesnalnlnenuidn 50% n:a 5 Wuatuuin Iguinssuidnmowusionsiso U wanlusndrAns:=o
auluns:nu 1n:1U1 22.50 un

LEO Global Logistics PCL (LEO)

1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @ www.deolcoth  (F) daolth @) daol.th
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 22(f) div yield +requency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn
BANPU 12.30 0.45 131 | 10.67 | Semi-Anl 1,027.31
PSL 15.10 0.50 148 1 9.78 : Quarter 139.41
TOP 52.50 2.00 4.82 : 918 1 Semi-Anl 889.20 High Dividend : Property Fund & REIT
ESSO 14.20 0.50 1.30 1 9.12 : Irreg 234.98 ""'
1 ivyield las
RJH 43 209 % 892 |  Quarter 1278 Stock Last price Last DPS Est. DPS “requency 5-day avg volume Type
AIT 5.70 0.15 0.49 | 8.60 1 Semi-Anl 17.37 year
SNC 16.60 0.65 1.35 1 8.13 : Semi-Anl 11.08 . .
DIF 13.40 0.26 1.08 : 804 |  Quarter 187.03 (%) (times) Bt mn
TCAP 39.75 1.20 3.10 1 7.80 : Semi-Anl 179.27 DIF 13.40 0.26 1.04 | 778 1 Quarter 187.03 Freehold
NER 5.65 0.07 0.40 | 7.08 | Semi-Anl 25.83 JASIF 8.05 0.23 0.95 : 11.55 : Quarter 70.65 Freehold
SPALI 18.80 0.70 1.32 7.02 : Semi-Anl 115.44 CPNREIT 18.90 0.28 0.44 1 4.32 : Quarter 22.09 Leasehold
SAT 44 038 1.9 1 691 Semi-Anl €37 TFFIF 7.35 0.09 0.00 | 451 |  Quarter 13.34 na.
mw 24 &30 0.60 y 6.63 1 Semi-Anl % FTREIT 10.20 0.18 0.67 1 6.75 | Quarter 9.59 Free&leas
PTL 24.30 0.34 161 1 6.63 : Semi-Anl 12.59 g e - s 1 ges : Quart 13.95 EN/A
VO 28.25 0.18 1.86 1 658 | Semi-Anl 26.20 ' ' cod 2 uarter '
LH 8.75 0.25 0.57 § 653 1 Semi-Anl 302.85 WHART 10.20 0.19 0.76 I 743 Quarter 14.25 Leasehold
! "------:' IMPACT 12.60 0.10 0.05 1 1.59 : Irreg 6.63 Freehold
High Dividend Yield Stock (Aun@1eduwa 1 ASy/U) EGATIF 6.50 0.03 0.08 | 1327 |  Quarter 9.48 n.a.
Stock Last price Last DPS Est. DPS 22(f) divyield Frequency 5 days avg volume QHPF 9.50 0.11 0.82 : 2.88 : Bi-Mthly 2.49 Leasehold
Bt/sh Bt/sh (times) Bt mn FUTUREPF 13.90 0.28 0.66 | 6.19 1 Quarter 1.59 Leasehold
I Annual . AIMIRT 11.90 0.22 0.88 : 7.44 : Quarter 1.60 Freehold
TISCO 94.00 715 763 4 8.12) Annual 481.0 WHAIR 7.25 0.16 0.61 1 9.09 : Quarter 4.09 #N/A
AMA 5.80 0.40 1 6.90 Annual 20.3 1
HET 6.20 0.43 o9 5971 ® nual o4 ALLY 7.40 0.17 0.00 1 6.18 | 3xayr 4.92 #N/A
AP 0.65 0.50 056 | 579 Snnual 1372 BOFFICE 7.90 0.17 047 1 840 1 Quarter 1.24 Leasehold
TWPGC 5.40 0.22 0.30 | 5.56 Annual 4.9
ILINK 7.60 0.24 0.42 1 5.531 Annual 10.3
sIs 25.00 1.20 1.23 : 4.93: Annual 13.98
MFEC 8.55 0.40 0.41 | 474 Annual 11.76
ICHI 9.30 0.50 0.44 1 4711 Annual 18.09
THANI 4.08 0.17 0.19 : 463l Annual 50.63
ASK 31.25 1.14 1.44 4.61: Annual 36.52 07-0Oct-22
BAM 16.10 0.55 074 1 458 Annual 189.79 _ h
KTB 16.90 0.42 070 1 4111 Annual 621.29 (update dUnra:niivAsy)
SAWAD 41.75 1.80 1.68 : 4.03: Annual 513.79
| I —— 1

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th




M1S XD n1UoU X-Date DAOL SEC

Dividend
Operation Period Payment Date
(baht)
04/10/2022 IRPC - 0.04 19/10/2022
10/10/2022 PJW - 0.0025 27/10/2022
10/10/2022 PJW - 20:1 27/10/2022
12/10/2022 SCB 01/01/22 - 30/09/22 1.50 01/01/1900
03/11/2022 MC 01/07/21 - 30/06/22 0.28 25/11/2022
28/11/2022 TNH 01/08/21 -31/07/22 0.60 14/12/2022

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @ www.deolcoth  (F) daol.th @) daol.th



un31As1:KJ98WUTIUIUU DAOL SEC

#News Comment:
(- ) Electronics (Neutral), IT seller (Underweight), Automotive (Neutral) ans‘m\/_\iuﬁa'\?"ﬂﬁmiunflseiuaan
¥udou Semiconductor lla:indouiiowan chip INUSBNANYBIHTU

#Company Update:

(+) COM?7 (60/101 38.00 UTN) 3Q22E VAR molliod 4Q22E 91NgomVIg iPhone NGVU
(0) SCGP (fio/1U1 56.00 U1N) 3Q22E ¥:a9 QoOQ, AuNUNS:AUFTUIFOUAIASISoUND

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




DAOLSEC

io Performance

Portfol

50.00%

49.00%

DAOL Portfolio Accumulated Return
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Portfolio Performance

DAOL SEC

10/11/2022 16:42

Market Price

DAOL Po OR oHOIC O 0 alue arke alue 3 O 3 O
CPN PROP 10% 64.00 2,000 128,000 63.00 126,000.00 (2,000.00) -1.56%
PTTEP ENERG 10% 165.00 700 115,500 170.00 119,000.00 3,500.00 3.03%
NER AGRI 10% 5.60 23,100 129,360 5.70 131,670.00 2,310.00 1.79%
BRR FOOD 10% 7.45 17,300 128,885 7.20 124,560.00 (4,325.00) -3.36%
BANPU ENERG 20% 12.60 20,800 262,080 12.60 262,080.00 - 0.00%
Total 60% 763,825 763,310 (515)
CASH 40% 523,695
Total Portfolio 1,287,005 28.70%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

11800

@ www.daol.co.th

@ daol.th




nagnsavnulng DAOL DAOL SEC

@ nagnsnisadnu ) WoSmKU DAOL

" MaNAQNNAAUNYIINNISSoRRuAdIavIUIWavadansg«ludu ® Fuluwasmaui 1saun PTTEP, BANPU

ws;\lﬁ(13) Ia:A0UMIDasNANIASYFRlan 1a:3ud Aodu . o v . .
e e . 90NIMNWOSH llazurru EA* Nnurluwosm
dAN1gNau1gdungNg1d NWSIUY IsTu=undus:aanns !
aunu TRLNuBovduKgAtiUnou
- . w Id - v * O
" Uarnunvadnann Qnlduideviunie Recession  Us:INFIRNgY }'jUTUWOSﬂUS-ﬂOUIUﬂOU EA*(10%),

(SOU G-7) 15UINSBUSUT UnainuaYFoIanUNKUNAUNDY CPN(10%), BRR*(10%), NER(10%)
AURANIASUZAY 1 Commodity IDUMAWATIARTKISTEY
KU PTTEP, BANPU 09n21NWasH

" Jpunidnotudaanny Tunisfioviuonng nSoirnu1:Nuno:
nanuul Une:1JuRunIivisy Ko 91eivuduwaduniaue
91N PTT, GULF

* KUt DAOL IWTA9Anunains1:Hiusiwug

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




wasmrudUU DAOL SEC

Stock Picks (12 October 2022)
Price (Bt) | Daily Target
Stock
11 Oct 22 Price (Bt)
Cash 60%

CPN 10% 63.00 66.00  swldiWu IMSsunauanio:uniaveu Traffic la=Ann 3Q22A UalsuisulnURls s 4Q22E InSuuiUn Community Mall A Nokas

BRR 10% 7.20 850  AAMISY '22-'23 Wan:u1U Wawan-s1AWIg-Undauruu InsuuingUnmnaniuseu 10 U Tut 2023

NER 10% 5.70 590  nuoltiurnlslnsuna 3Q22E anld Julmna YoY, QoQ TeisasnuyuanNUsuInunIsvIoRimuiu InaUs:=0un 1.39 lduau

EA 10% 88.00 92.00  maWMWNWITUIIKO=a:=au AmManils u. Tuindo (NEX) u Turn around Tu 3Q22E nnw. INSUUSUZOWAWIUNANAINU 5.2 GW

| Portfolio | t00% | |
seT_ | | ds6268 |

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Strategy top picks DAOL SEC

EA* “J998UoNS99gIWyU natAWNFududanoza:au”

(UniBunagns 92.00 un)

" u:thngouBoa:au aurqsoat 0N NEX du Turnaround
u 3Q22E (u. an 910 lutam [sany Hivag) NNw. INSYUSU L1499 1110
FowawuNAINU 5.2 GW Twawual 1500 MW lia: EA
AOIfAUAUKTY

" pm EA dodldinnsusuinsanluans EV (IUAIRDS+8U

guUR) lazwayunAlinu ARMIUNISUS:NIAINTUZVEY DUN. | 4, -
(TGO) INYINUSIASUBOANISUDUIASAN NISMSIVEOU llaz 200 \ 5 0%

6,000 ,082 6,100 . J0%
S1891U (MRV: Measure-Report-Verified) A~

4,000 3,252

3,817
21] ﬂ
1 e B 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023

\{% 20%

0%

2,687

® Bloomberg Consensus Us:1ounnlsgnsu 2022-2023 2,000 ’J

0

039 8 WU au. a: 8.7 Wu au. +32%YoY, +8%YoY

mquéqﬁu Led Net Profit —Growth source : Bloomberg

(0 023511800 @) www.daolcoth  (F) daolth
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Strategy top picks DAOL SEC

CPN “srelAwu InSoundugnio=Univeu Traffic nazANE1”

(UniBunagns 67.00 un)

4,592

" s1elntuaIn 3Q22E WumdinuSunu High Season vou
nasnoviRuona:gudnuidass AnnisikdouanAgiiu

4Q22E 9:InaoliAS:pU Sigle Digit 1IS9NINIIV1gN10:

v o i o N W] ] Q Sy 5 oy Ny 9 %
“IndiAgauni” %\’\g&"\' @’\.@\"@' @@\"9"’ @@fﬁm @(ﬁw %\@"\‘5"" ﬁﬁ\@iﬁ’m ﬁ&@@m < 4 o o
® QOcc. Rate [sulisuWumo E'hf'!ﬂﬁ Soft opening [sansu ilsansstelnsuna
' _ - 16,000 60%
Centara [ns1 (3Q22) dou 4Q22E 1nSuuiUn SF 14,000 13,568 50%
K . 12,000 11,216 11,738 . v A0%
Community Mall n Mache nourhao 10,000 30%
. . 8,000 7,148 .
® DAOL Us:iounilsgnsu 2022-2023 1 1 AU au. la: 6,000 o
: 4,000 -10%
1.2 AUU au. +44%YoY, +19%YoY miuainnu 2,000 a5 20%

-30%
2016 2017 2018 2019 2020 2021 2022 2023

B Net Profit —Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.co.th  (f) daol.th



Strategy top picks DAOL SEC

NER “ANMSIATKAU Bottom out Sale Volume 3Q22 IWU”

(Unisunagns 6.00 u1n)

605

=" uoltius1elé 3Q22E TeisunuuanUsunnunsvien
WUVU 100vsiuds:oulndIAoeniu 3Q21 f 1.39 1au Au
hSo 30% vouidnuu 22

S L LS P PP S PP
= n$3unnsvrgiul 23 Ineiadg9:IWuVUINEUAT R S G P R
Uaneun 01 iiuseduaudoBuidudufnduisnitaivn —
nann dnSul '23 AAIdU 3.4% vausielisou ARmIy 250 Lea1 2211 2500%
nsiUnGUABUY IMUIALTUTACN . s = o
" DAOL Us:10urinlsansy 2022-2023 10agn 1.94 Wu 1000 \ o 1000%
au. 1a: 2.2 Wu au. +1.4%YoY, +14%YoY niudnu T o . ol o

117% 11%
2016 2017 2018 2019 2020 2021 2022 A

s Net Profit — Growth source : DAOL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Stock insight DAOL SEC

* o - 1 — 1
B R R “ArrnNalsu ‘22-"23 wan:=g1u Wwawan-s1nvig-uinadounuu”

(Unisunagns 9.00-11.00)

424

= uoluunnlsu '22-"23 9:RognluAovaIdy KUUNIY
Usunrudouningrhudesnas strAnvieluds:inFa:
FAUs:INANEY VrusIReoURUUNgIseuAsaltiolandn
o8N 37.97 UN/AOAENS SoUAN 14%YTD

0
A ﬂ?‘@ ¥ ﬂ?'\Q I P )

" Synergy NU BRR |'fJuTu|Unn'lu&uimsmuswlﬁmns,sﬁv
Tq vruzideonu ssiien BRR IAsISUT3edlugodUnou
01N UssNTUTIBIUSOY Boiwaidouoav:isuilidndou
seldiwuvu... TusunAn 2 ssivtiv=venerinduniswuan

naz:1mulnmo
" DAOL Strategy Us:10urinlsgnsu ‘22- ‘23 A 1036 au.
lla: 1288 au. +715%YoY, +24%YoY nuainu

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(£) 023511800 @) www.deolcoth () daol.th




Stock insight DAOL SEC

BRR* “lusluunisinulnnions:Inanazinsouningdnangn” II

BRR 2021 2022 2023 —
Revenue Breakdown
1. snelgiondhma 3866 3586 2802 2467 5127 6175
2. s1gldivnnnandnmna 499 403 247 407 554 659
" o Average P/E BRR '18-'22 (Exclude Loss Period) 23.64 30.15 37.50 299.39% 396.74%
3. s70lidu (sww.+Je+3U) 1190 998 844 914 1536 1884
. 12.00 15.31 19.04 102.73% 152.15%
4. snelAdue 253 123 155 240 144 150
Average P/E AGRI (2020-2022) 8.60 10.97 13.64 45.29% 80.71%
Total Revenue 5809 5110 4047 4029 7361 8867 7.00 8.93 11.11 18.26% 47.09%
Growth (YoY) -1% -12% -21% 0% 83% 20% 6.50 8.29 10.31 9.81% 36.58%
Revenus porion 100% 100% 100% 100% 100% 100% = ssfoumalud 2022-2023 2:Inninungnluseu 10 U 910
1. sngldianndnmna 67% 70% 69% 61% 70% 70% = - . - Jd —
3 . wawannday san1vignni New ngh llazIuuUINdUAI Us:lidu
2. snglpannnanuima 9% 8% 6% 10% 8% 7% v \
3. 108U (swWw.+{Jo+3ue) 20% 20% 21% 23% 21% 21% n1lsU ‘22-23 1 1036 au. la: 1288 au. +715%YoY lia:
4. snelGidue 4% 2% 4% 6% 2% 2% o . -
U Us=naulUsioussioussaniur USNs llazeiwasdouoa 1288%YoY niuannu
%Gross Profit Margin 22% 13% 19% 19% 26% 26% -
. S‘Sﬂiﬂhu 91N 1oIwal BOUOEIIIEI:USS?ﬂﬂJ?'IU']UOOU ISUU
Net Profit 272 -512 6 127 1036 1288 o ¥ v e PO .
Net Profit Margi 5% -10% 0% 3% 14% 15% ¥ S a Ty
ot Profit Margin b b b b b b InsTuounnmn KNs1Adoe (2024E 1Jusull) ISudSusoay
EPS 0.33 -0.63 0.01 0.16 1.28 1.59 . ]
— ] — L4 [~ B [} -— O B
3Y-CAGR (2021-2023E) 218.46% S‘Sﬂﬂlha’]UO:I\l']U’]lUUGIOBOEJI’]H"IF]DJ[UOU’]HH
Source: DAOL Strategy gsfivitoIway Bauoa COD 3Q23E dougsiiv Ussyfituri AMA Break Even ru 4Q22E

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




Stock insight DAOL SEC

BRR* «Us=igusnnidaruneved BRR A 9.00-11.00 uan”

= Usa0usnaidnunet 22 vou BRR A 9.00-11.00 Uan 84 P/E A 7X lla: 8.60X mudnau Us=iu EPS U 22 1.28 uan/Au Anidu Forward P/E U 22 A
5.92X AN310AY P/E 9narnnssu lazANiade P/E vod BRR

" rinlsU 22 Auesdrinlaauinidsenvduluinil *23 9 nnsdnsovananusBnanuawanvelnaniakudast 2022/23 Rrnase=Isuilalugou s.A. U=l
USuntudoeninAugaiiv 2.63 aiu AudoY +13.3%YoY N Yield 1038 12.3% USuitunisvigia:sinvielngiode:nn New High AUUADEINUUINNDDUAN

" Us:uarunisvoauisadulusouwads:losuan JV-JMART l1a: Synergy ||a:§sﬁQVﬂU/QU|ﬁovou SINGER l1a:ssfi9 Carbon Credit

" ApmuINfurinasSUBonISUBUIASANYININEUZIVEY 8UN. (TGO) IWO

| Jaymal‘tq | —(O] Us:10usn BRR 9:snelfiongoutininlns

Commercial Retail

Financial Services " Annwn1sidnava SINGER Tuussug AMn BRR :ladounuesneln
91NN1SV1E azdounuvsnelfiAnsssuitisulunisUdosauidonunau
INYMSNSIa:1oUUazIININAIAYY

& (O

Technology (Smart Farming)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (€ 023511800 @) www.deolcoth  (F) daolth




DERIVATIVE IN TREND

By Strategy Research

12 October 2022

1nS8UURA Short

U2SU :

926-928 .

|
.| “!!‘

DAOLSEC

SET50 Index Futures Dec-22 (S50Z22) 1040.00

1030.00
102000
101000
I,l 1000.00

I 4 990.00
IN ;“hlﬂ kﬂ'j 980.00

! 970.00
t

lm
1' | : . |;"‘f
l’ M.| INIT U

l

' 92698

| i
II ‘]‘ J‘ |‘ “ 1
ml‘ -ﬁ'!ir ll'}l'| Q’l?h!" M sasen

SET50 Index Futures
SET50  S50722  S50H23
Close 937.22  931.80 927.00 ™
Chg 34 5.3 5.2
ol 475,904 49,672

Theoritical = 938.46 939.87

Basis . 5.42 1022 "
Prem/Disc - -6.66 -12.87

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

fiFAiNKan: Sideway, Downside ISUF11iA
Short-Term View

wiauva Short: In§eumadananalsaniu: Short Tu
$50222 USIDMUIUOSUR 926-928 9A HINWI90$
ausndiumtionseutils (lunanmnTUndnTsud)

tiauvn Long: ndsumaidn Long neldidoulviion
$50222 fioulinanmlusnusionu 926-928 9n Na:
Usziounuosinuludun 935-937 9 mUaAU

() 023511800 @) www.daol.coth (F)@) daolth




Gold Focus
By Strategy Research

12 October 2022

Trading Short

IUOSU : 1645-1657

[
'WMN
IU2MNU : 1670-1677

|
Jup"\”\l«u'y»w"ﬁ“k

DAOLSEC

Gold Spot Price,RT (IQXGL)
2150.00

2100.00
2050.00
2000.00
1950.00
1900.00

!
| I“I,P,I‘M'M’“n-'%

'W';
Wil B 16701677

Cut : 1680

1645-1657

nNFN1Inan: Sideway down

® @iduvl Long: Wait & See

®  giiduvn Short: lluztin Trading Short Malneo1dNIUISU
VouneJAn Gold Spot RUSION 1645-1657 9 AANTY

VIaIVeINaIAGITR1EvA IV ISy oUNuosiuISa
Us:=10ul3hlsu 1670-1677 9

Analyst : Piyatat Pasommanatsakul (Reg. no. 081741)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Weekly Key Event

» 12 Oct 22: US PPI Final Demand

» 12 Oct 22: US FOMC Meeting Minutes
» 13 Oct 22: US Initial Jobless Claims

» 13 Oct 22: US CPI

» 14 Oct 22: CH Export

> Pending Event: Russia-Ukraine Meeting

@ 02351 1800 @ www.daol.co.th @@ daol.th




DAOLSEC
TECHNICAL VIEW

12 October 2022 # 189

Sideway — Sideway Down

IUOSU 1564-1568 M IUDATU 1568-1572 N

1.33-1.38 3.30-3.36
M ITSI B 1.50-1.60 3.50-3.60
| Cut Loss Cut Loss 7

<1.30 < 3.20

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

$i CASH BALANCE

12 October 2022

e e L nanNSWeRAA Cash Balance s:HoEUATK (Qnvenus:o:10an)
AuorulnglEioyadun7-11 m.A. 65
yamn1ssovIe  1-Week Tumover
(@u.) ) *SELIC 120.A.65 — 1 W.8. 65
SET:  TKT 45.9 1,372 668% * TEAMG 11 A.A. 65 — 31 ».A. 65
MAI : 24CS 66.12 1,118 320% ;
PROEN 65.76 33 60% nanNSwuNiNSYUKan CashBalance 10-21n.A. 65
TMC  Negative PE 428 138% nannswei duisuau—dudn
*CHIC 26N.9.65 —126.A.65
* SENAJ / SENAJ-W1 26 N.8.65 — 12 ».A. 65
*TNDT / TNDT-W1 27 N.8.65 —17 1.A. 65
*CH 3M.A.65 —21 »N.A. 65
*DPAINT 30M.A.65 —21 ».A. 65
*KCC 30.A.65 —21 ».A. 65
AUEIKA
*$:AU 1 : IABoMoonisowITuan 100% rioudo (Jnyd Cash Balance)
+ AMUAMUNDILBOVE
INU7INMSAWINI Cash Balance * $:AU 2 : IAgoMBnSoNITuaR 100% noudo (Uryd Cash Balance)
1.P/E>40 1M + AUANUOMUIRLEOVTE + AU Net Settlement
2. USunrunisBovae SET > 500 aU./aUnK // MAI = 400 aU./aUnH 510U 3 : (RBoM0BNMSONITUAR 100% riolida (TruS Cash Balance)
3. 1 Week-Tumover > 40% + AUAUOrUIAUGaVIE + A Net Settlement + AUBOVESASD 1 SUrmms

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02851 1800 &5 Wiww.daolicott
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Market Indicators
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DAOL SEC
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ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD  12M Last Week 1-Day 1Mth  QTD  12M Last
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country nde% a5t NetChg. WTD %Chg. %chg %chg %chg %chg update
Bonds Yield (%) US:2-YearBond 43 0.0) -00 -0.05 0.6 84.4 1,173.7  11-Oct-22
World The Global Dow 3,1914 (44.4) -14 -0.1 -11.9 -22.3 -20.6 11-Oct-22
(Government) US:5-YearBond 4.2 0.0 0.7 -0.08 2.0 69.5 289.1 11-Oct-22
The Global Dow Euro 3,095.1 (18.5) -0.6 -0.0 -8.0 -10.9 -54 11-Oct-22 US: 10-Year Bond a9 0.1 b7 005 31 68.8 1502 11-0ct-22
Bl 4198 639 -9 -0 125 ERCCRgl -2827 [ 11°0ct"22 US:30-Year Bond 39 04 31 0.00 39 603 872  11-Oct-22
Bloomberg World Index 331.5 (6.2) -1.8 -0.0 -12.0 42 25 11-Oct-22 THAILAND: 2-Year Bond 19 0.0 Y6 096 11-Oct-22
MSCIWorld 23763 (414 -7 -08 -126  -222  -214  11-Oct-22 THAILAND: 5-Year Bond 26 04 37 192 11-Oct-22
MSCIEmergin Market 864.7 (33.1) -3.7 -2.3 -11.7 -24.3 -31.0 11-Oct-22 THAILAND: 10-Year Bond 33 041 29 219 11-Oct-22
MSCIThailand 506.1 4.5) -09 -04 -6.3 -4.7 -25 11-Oct-22 THAILAND: 30-Year Bond 42 01 14 088 11-Oct-22
Americas Dow Jones 29,239.2 (57.6) i -0.2 0.1 9.7 -15.7 -149 11-Oct-22
NASDAQ 10,4262  (226.2) 2.1 -1 -15.0 -26.7 279 11-Oct-22 Other Bloomberg Commodity Index 1154 1.7) -0.5 -4.4 -72 12.4 11-Oct-22
S&P 500 35888  (50.8) -4 <07 -t27 -208 175 11-Oct-22 Crude Oil - WTI (spot month) 894  (33) 05 13 -10.9 103 11-Oct-22
Europe Stoxx Europe 600 388.0 (3.7) -0.9 -0.6 -9.3 -14.9 -15.1 11-Oct-22 Crude Oil-Brent 94.3 (3.6) -0.3 -0.0 -12.6 12.7 11-Oct-22
Euro Zone Euro Stoxx 50 3,340.4 35.1) -10 -05 -8.4 -14.4 -176 11-Oct-22 CoalNewcatle (USD/Ton) 375.7 5.2 1.7 -3.4 81.1 2064  11-Oct-22
France CAC 40 58332 (33.7) 06 -0 79 124 109 11-0ct-22 Baltic Dry Index 19040  (57.0) -2.1 51.6 -19.3 -646  11-Oct-22
German DAX 12,2203 (52.8) 04 -04 -88 -15.2 -19.3  11-Oct-22 Rubber (TOCOM) Yen/Kg. 226.0 -0.1 17 -12.1 79 11-Oct-22
UK FTSE100 68852 (105.9) A5 14 79 84 34 11-0ct-22 Sugar Futures (USD /Ib.) 18.7 0.1 0.7 5.1 -37 -0.2 11-Oct-22
Copper (LME) USD/Ton 76613 1535 03 -33 -26.1 202  11-Oct-22
Asia-Pacific MSCIAC Asia Pacific Index 137.7 (5.0) -85 22 -11.5 -23.7 -29.41 11-Oct-22 China Hot Rolled Steel 40170 (13.0) 08 0.4 237 319
Thailand SET Index 1,5662.7 (17.0) -1.1 -05 -6.2 -7.8 -49 11-Oct-22 GOLD (spot) 16663 (28.5) 041 35 140 54 11-Oct-22
China Shanghai SEComposit 29798 (44.6) -15 0.2 -8.7 -8.4 -16.0 11-Oct-22 Soybean Meal Futures 4104 55 0.0 132 122 31.2 11-Oct-22
China Shenzhen CSI300 37277  (77.2) 2.0 0.2 -8.9 =477 237  11-Oct-22 Crude Palm Oil 34840 (105.0) -4.0 05 -455 -32.4  11-Oct-22
HongKong Hang Seng 16,8324  (907.7) -5.1 2.2 -13.1 -23.5 -32.6 11-Oct-22 Corn 693.0 9.8 0.0 -2.7 -7.4 32.6 11-Oct-22
Philippines Philippines Stock Exchange 58474 (140.4) 2.3 0.3 -12.9 -18.8 -17.7 11-Oct-22
Indonesia Jakarta SE Composite 6,939.1 87.6) -1.2 -0.8 -43 -19 7.0 11-Oct-22 Bitcoin 19,0191 (532.5) 03 04 584 656 11-Oct-22
Japan Nikkei 26,4013  (910.0) -33 02 73 -5.1 -6.3 11-Oct-22 Ethereum 12818  (49.7) 02 37 612 631  11-Oct-22
Singapore Straits Times 3,105.0 (40.8) -13 -0 -5.2 -8.9 -0.2 11-Oct-22 ARKW Investments 434 (2.5) 2.1 227 -50.2 -68.8  11-Oct-22
South Korea Korea Stock Exchange 2,19241 (17.3) -0.8 -0.1 -8.1 -20.5 -249 11-Oct-22 Global x Auto & Electric ETF 19.9 0.6) -1.4 -18.5 -27.9 -28.4 11-Oct-22
Vietham Vietnam Ho ChiMinh 1,006.2 (29.7) -29 -3.5 -19.5 -32.6 -27.9 11-Oct-22 BABA (Hong kong ; HKD/share) 76.0 (5.3) -3.4 -15.4 -32.2 -52.9 11-Oct-22
Taiwan TaiwanWeighted 13,106.0 (786.0) -5.7 -4.4 -11.5 -25.9 -20.4 11-Oct-22
Currency USD Index Spot Rate 1132 04 04 0.1 46 15.2 19.9 11-Oct-22
USD-EUR 1.0 0.0) -04 -0.1 -4.2 -12.3 -15.9 11-Oct-22
USD-GBP 1.1 0.0) -1.1 -0.1 -6.2 -16.5 -19.3 11-Oct-22
YEN-USD 1459 0.6 0.4 -0.2 -23 19.9 -22.3 11-Oct-22
CNY-USD 72 0.1 0.7 -0.2 -34 13.1 -10.0 11-Oct-22
THB-USD 38.1 0.5 1.3 0.0 -4.8 14.5 -12.5 11-Oct-22

2351 1800 @ www.daol.co.th @ daol.th @ daol.th
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Calendar (Week)

Date Country Event Period Surv(M) Prior
12-Oct us PPI Final Demand YoY Sep 8.4% 8.7%
US FOMC Meeting Minutes Sep-22 -- -

13-Oct UusS CPI YoY Sep 8.1% 8.3%
US CPI ExFood and Energy YoY Sep 6.5% 6.3%

us Initial Jobless Claims Oct-22 -- 219k

CH 1-Yr Medium-Term Lending Facility Rate Oct-22 2.8% 2.8%

14-Oct CH CPI YoY Sep 0.0 0.0
us Retail Sales Advance MoM Sep 0.2% 0.3%

usS U. of Mich. Sentiment Oct P 5850.0% 5860.0%

CH Exports YoY Sep 0.0 0.1

17-Oct us Empire Manufacturing Oct -- 1.5
18-Oct CH GDP YoY 30 0 0.4%
CH Retail Sales YoY Sep 0 5.4%

us Manufacturing (SIC) Production Sep -- 0.1%

TH Car Sales Sep -- 68,208.0

19-Oct CH New Home Prices MoM Sep -- -0.3%
EC CPI YoY SepF -- 9.1%

us Housing Starts MoM Sep -5.50% 12.2%

20-Oct JN Exports YoY Sep -- 22.1%
CH 1-Year Loan Prime Rate Oct-22 0.0 3.7%

US Initial Jobless Claims Oct-22 -- --

us Existing Home Sales MoM Sep -3.3% -0.4%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(*) 02351 1800

@ www.daol.co.th

(F) daol.th

DAOL SEC
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Calendar (Month) DAOL SEC

World Economic Indicators & Event source :Bloomberg la: DAOL
Date Country Economic Indicators & Event Date Country Economic Indicators & Event
3-Oct US  Construction Spending 19-Oct CH New Home Prices
us ISM Manufacturing EC CPI
5-Oct TH CPI us Building Permits
US  ADP Employment Change us Housing Starts
6-Oct EC Retail Sales 20-Oct CH 1-Year Loan Prime Rate
US Initial Jobless Claims us Initial Jobless Claims
7-Oct US  Change in Nonfarm Payrolls usS Existing Home Sales
TH  Consumer Confidence 25-Oct TH Customs Exports
9-Oct CH New Yuan Loans CNY 26-Oct us Advance Goods Trade Balance
12-Oct us PPI Final Demand us New Home Sales
us FOMC Meeting Minutes TH Mfg Production Index ISIC NSA
13-Oct us CPI 27-Oct CH Industrial Profits
US  Initial Jobless Claims EC ECB Policy Rate Meeting
CH  1-Yr Medium-Term Lending Facility Rate us GDP Annualized
14-Oct cl=l R us Initial Jobless Claims
US  Retail Sales Advance 28-Oct EC Consumer Confidence
US  U.of Mich. Sentiment us U. of Mich. Sentiment
CH  Exports JN BOJ Policy Balance Rate
17-Oct US  Empire Manufacturing 31-Oct CH Manufacturing PMI
18-Oct CH GDP TH BoT : Thai's Economic Monthly Report
us Manufacturing (SIC) Production EC CPI Estimate
TH Car Sales EC GDP SA

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth



ATNUUINSaUAA IUUausionatarulng DAOL SEC

Dollar Index & Thai Index

—DXY Curncy —THB Curncy 38.11
120 37.00
115 i 35.00
Thai Baht / USD .
11

i 33.00

105
31.00

100
Dollar Index 29.00

95
%0 27.00
85 25.00

R AN A I N A AR A NS N N ARG L L G A G S L U g
R R R I R o
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Bond Yield vovansyd DAOL SEC

Bond Yield 3.9449
4.0000
—GTIl 10 Govt —-UJSGG 10 YR Index
3.0000
Bond Yield 10 U 2 0000
1.0000
0.0000
1.6310 -1.0000
Real Yield
-2.0000
— — — — — — — L — b — — QA Q] Al Al Al Al Al Al Al Al
¢ ¢ g g g g g g ¢ q@ g g g 9 g g < g < < o
() 0 = = > c = (®)] (o} + > [ 0 = = > - = (@)] (o} s
s £ 8 &£ 833 2 8§88 88 5 ¢85 &8 3332 88

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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DAOL SEC

icy Rate)

Fed Fund Rate (Pol

Federal Funds Rate & Thai Rate
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500

40.00 -

- 6,000
30.00 -
- 5,000
20.00 -
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‘. 10.00 -
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@ i o ) Q < < Q Q@ Q@ & Q@ < - - - - N i % X
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US Real GDP S&P-500 —200 per. Mov. Avg. (US Real GDP) —200 per. Mov. Avg. (S&P-500)
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QE : Fed & ECB DAOL SEC
Fed & ECB : Assets Purchase (QE Program)
10,000,000 - 5,600,000
8,724,213
9,000,000 -
8,000,000 SE %
D ’ ) 7] = .
%) ISUNISS:UTMCovid-19 4,600,000 LU
D 7,000,000 - c
S 6,000,000 - 4100,000 .©
S 6,000,000 - 4,943,000 =
S 5,000,000 - | 3.600,000 =
4,000,000 - T
B - 3,100,000
L. 3,000,000 - @)
- 2,600,000 LI
2,000,000 -
1,000,000 - - 2,100,000
0 . . . . . 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22

—FED Reserve Balance Wednesday Close

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

—ECB Balance Sheet (Million Euro)

<< update 2iayanng Juusnuasdlaui >>
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700,000.00 - - 60,000,000
DAOL SEC
400,000.00 - — o — —_ -
) -4
300,000.00 - 3300 MNI1AVNISEOdUNSWYVON (9,570.00) 27-07-22  8,854,182.0
3P § - 40,000,000 (15,185.00) 03-08-22 8,838,997.0
TS L ~ < 4,237.00 10-08-22 8,843,234.0
35,000,000 ’ ’ ’
10000040, 40,000,000 Fed (QE) S']Uﬁl.]ﬂ"lh (29,055.00) 17-08-22  8,814,179.0
o et 1,975.00 24-08-22 8,816,154.0
(100,000.00) - - 25,000,000 (26,308.00) 31-08-22 8,789,846.0
g} gl 2. 8. gl S. 8. 8. : &' Q : : m g g m 10,298.00 14-09-22 8,797,781.0
WE C 5250822339988 g (15,785.00) 21-09-22 8,781,996.0
3323322325334 2a3a8 (21,557.00) 28-09-22  8,760,439.0
SN gdRToang (36,226.00) 05-10-22  8,724,213.0
B FED Reserve Balance Wednesday Close
- Bloomberg United States Exchange Market Capitalization USD
140,000.00 - ° % g o 8 g 3 S 8 o 8 8 9 - 56,000,000
12000000 | & w o 2 893 g8 3 3 R .2 - 54,000,000
100,000.00 - o g @] g ° /3 \K/ &
o 8 - 52,000,000
80,000.00 1 §y 88 _lo g8 SAS
60,000.00 | | Do o S 538 ' 3 ° - 50,000,000
40,000.00 - ;ﬁ Eg‘ 5 %% % gg é - 48,000,000
20,000.00 - 3 J”'n e ‘ = 46,000,000
oy § Nk | - 44,000,000
(2090009 kg s - 8 g Ioweye-: y’ %‘ - 42,000,000
(40000000 B8 = g _ g S g 8 L | g g e S 8 B g Ui f 41,307,368.2 Y
ﬁw&'mm,._“%“.'*wwg@ww&ww&gﬁ.ﬁ.ﬂ%ﬁ.wgs.@wﬁ@:‘%
E%%‘m%ﬁﬁg%2888@32H§888888o88’8‘8882
LRI eI R S ST N O L R g
S : 8 S R‘ ﬁ a0 4o nNd 0N dO0O0N—dTOANAON-HON
I FED Reserve Balance Wednesday Close

—— Bloomberg United States Exchange Market Capitalization USD << update 2ayanng Tuusnzavlanvi >>



DAOL SEC

nisiJasundadved Market Cap. manarulan Uuguist 2017 - Jagou

World Market Cap. (Mill. USD)

o 25%
140 CEKS 122 World Market Cap. Growth
120  18% 30-Dec-16 66,383,155
100 93 29-Dec-17 81,434,892 23%
2 g 31-Dec-18 69,647,068 -14%
o \ 31-Dec-19 86,990,167 25%
z 60 31-Dec-20 103,229,711 19%
40 rn 31-Dec-21 121,522,850 18%
20 57 7-Oct-22 92,781,661 -24%
A\
0
A e
¢ &
F AP
—— Growth

HUIEINE) ; NISOAAMTUIVIS:UUVVSUIAISNA WA TaUlRnaInrulsusoguiu lusavd 2020-2021
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P/E nannrudintye) DAOL SEC

‘IIIIIIIII..

Source : Bloomberg

L .
Market P/E (current & Forward) 11-Oct-22
P/ERatio = P/ERatio & P/ERatio
Index Name country Index Trailing 12M =Forw ard ('22) Forward ('23) D|V|Qend Cgrrent. LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M * 2565(f) = 2566(f)
FTSE Bursa Malaysia KLCI MA 1,386.82 15.40 = 1355 = 12.11 4.63 6.49 11-Oct-22 07-Oct-22  siaLdiel
PSE - PHILIPPINE SE IDX PH 5,847.37 15.10 = 13.88 : 12.07 2.30 6.62 11-Oct-22 1:50:00 PM  fla1ltlus
Straits Times Index STI Sl 3,105.00 11.62 = 11.82 . 10.45 417 8.60 11-Oct-22 4:20:00 PM  &od1als
KOSPI INDEX SK 2,192.07 9.28 = 9.61 = 9.41 2.28 10.77 11-Oct-22 07-Oct-22  nwmals
 TAWANTAIEEXINDEX ~ TA 1310603 945 = 8.97 ‘ 10.04 | 5.55 10.58 11-Oct-22 07-Oct-22  “Leinfu
" STOCK EXCH OF THATINDEX T TH ™1 Ls62.68 1460 &Izl YTTTIA08 200 T 681 100t 2s 44349 PM Tlne (SET)
1 1 G 7Y — % —— — ] - — =y e
~ S&PBSESENSEXINDEX N 57,33357; 2211 = 2113 = 1816 | 126 452  11-Oct22  4:29:08 PM &uiii
JAKARTA COMPOSITE INDEX ID 6,939.15 14.66 * 15.25 = 15.28 2.62 6.82 11-Oct-22 3:00:00 PM aulmdlidte
HO CHI MINH STOCK INDEX VN 1,006.20 10.87 & 0.48 = 7.94 1.88 9.20 11-Oct-22 3:02:08 PM  (5eimunal
SHANGHAI SE A SHARE INDX CH 3,122.75 13.07 = 10.52 : 9.26 2.77 7.65 11-Oct-22 3:29:52 PM 5y (A-Shares)
SHANGHAI SE COMPOSITE CH 2,979.79 13.05 = 10.52 = 9.25 2.77 7.66 11-Oct-22 3:29:52 PM 31 (Composite
HANG SENG INDEX HK 16,832.36 6.36 * 9.35 = 8.13 4.03 15.73 11-Oct-22 3:08:30 PM #ang
DOW JONES INDUS. AVG us 29,202.88 16.11 1 15.59 = 14.08 2.31 6.21 11-Oct-22 07-Oct-22 &us54 (Dow Jc
S&P 500 INDEX us 3,612.39 17.70 = 16.07 = 14.87 1.83 5.65 11-Oct-22 07-Oct-22  aus54 (S&P-5(
NASDAQ COMPOSITE us 10,542.10 33.80 = 23.68 = 19.74 0.98 2.96 11-Oct-22 07-Oct-22 ausg4 (Nasdau
CAC 40 INDEX FR 5,797.00 12.22 = 9.19 = 9.53 3.35 8.18 11-Oct-22 4:29:00 PM ¢l5oueia
DAX INDEX GE 12,153.39 11.86 = 9.72 = 9.34 3.83 8.43 11-Oct-22 4:29:08 PM a5
NIKKE 225 IN 26,401.25 26.62 1 14.45 14.12 2.10 3.76 11-Oct-22 07-0Oct-22  ¢fiilu (Nikkei)
FTSEUROFIRST 300 INDEX EC 1,531.57 13.41 = 10.90 10.62 3.63 7.46 11-Oct-22 4:29:00 PM 151 (300 w51
Euro Stoxx 50 Pr EC 3,325.87 12.26 = 9.87 = 9.68 3.78 8.16 11-Oct-22 4:29:00 PM 151l (50 u5sn’
STXE 600 (EUR) Pr EC 386.25 13.45 *= 10.74 = 10.36 3.68 7.43 11-Oct-22 4:29:00 PM 151l (600 w51
MSCI WORLD MULT 2,395.61 15.46 14.36 * 13.52 2.34 6.47 11-Oct-22 07-Oct-22 _ mataviulan (M
L J L4

‘aupmsnmmnnn®

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 800 @) www.daolcoth () daolth @) daol.th




EPS & Growth Rate narnrudArye) DAOL SEC

“IIIIIIIIIIII.

3 "
11-Oct-22 Trailing 12M Earnings per Share General Estimated Earnings - E
Current 3 2208 ,
Market EPS EPS Earnings Yiel di FWD P/E ( 65): FWD P/E ('66)

2019 2020 Trailing 12M 2022(f) 2023(f) historical yieldsi EPS 2022 EPS 2023 curent
uLaLge 89.7 71.1 90.1 102.4 114.5 6.5 = 13.55 12.1 #N/A N/A
Addud 452.8 218.3 387.2 421.4 484.3 6.6 E 13.9% 12.1 544
&oelds 258.3 75.4 267.1 262.7 297.2 8.6 = 11.8: 10.4 #N/A N/A
A& T6 98.3 114.8 236.1 228.0 233.0 10.8 = 9.6 . 9.4 762,201
1einiu 614.1 754.8 1,386.2 1,460.3 1,304.8 10.6 9.0 = 10.0 3,097
1na (SET) 86.2 36.8 106.4 106.2 111.2 6.8 14.7 = 14.1 12,015
1na (SET50) 56.6 32.8 58.7 63.7 67.5 6.3 14.7 = 13.9 12,323
auLie 1,655.8 1,429.6 2,593.5 2,713.6 3,157.7 4.5 s 21.1: 18.2 1,135
dulafivda 288.0 121.5 473.3 455.0 454.1 6.8 E 15.3 % 15.3 392,190
BTl TR} 63.6 64.0 92.6 106.1 126.7 9.2+ 9.5: 7.9 3,933,783
3u (A-Shares) 223.5 208.3 239.0 296.8 337.1 7.7 % 10.5= 9.3 13,350
Ju (Composite) 213.8 196.0 228.4 283.4 322.0 7.7 % 10.55 9.3 14,025
dauny 2,429.6 1,905.5 2,647.0 1,800.6 2,069.2 15.7 % Ehell 8.1 605
&uisv (Dow Jones) 1,467.9 1,254.6 1,812.3 1,873.0 2,074.6 6.2 i 15.6: 14.1 0]
ands1 (S&P-500) 154.9 123.5 204.1 224.8 242.9 5.7 16.1; 14.9 #N/A N/A
ands1 (Nasdaq) 205.7 220.1 311.9 445.3 534.0 3.0 E 23.7 . 19.7 1,629
ERIGE 274.7 107.0 474.3 630.7 608.3 8.2+ 9.2. 9.5 227
Leasu 570.4 318.5 1,025.1 1,250.0 1,301.6 8.41 9.7 9.3 #N/A N/A
eitlu (Nikkei) 1,130.9 874.4 991.8 1,827.5 1,869.1 3.8 14.45 14.1 29
8151 (300 v3En) 78.0 37.3 114.2 140.5 144.3 7.5% 10.9= 10.6 #N/A N/A
8151 (50 u3sEn) 187.6 67.1 271.3 336.9 343.7 8.2 % 9.9: 9.7 #N/A N/A
g15d (600 w3sEn) 19.3 8.8 28.7 36.0 37.3 7.4 = 10.7 ; 10.4 #N/A N/A
aaaviulan (MSCI) 114.1 81.9 154.9 166.8 177.2 6.5 = 14.4 % 13.5 19,240
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wanaulnunatnrulne iINgununatnlan DAOL SEC

Total Return Index : wamaulnuaNNIsasnuiunatnkg lunna:sodioan

MSCIWorId MSCI EM S&P-500 | SET Index NASDAQ

Total Return Total Return Total Return SD Total Return SD Total Return SD Total Return
5 day 4.2% 1.1% 4.0% 1.2% 3.5% 1.2% 4.5% 1.6% -0.0% 1.2% 4.7% 21%
1 month -4.1% 5.5% -5.5% 5.7% -6.7% 6.0% -4.0% 7.8% -2.4% 3.6% -4.0%| 710.2%
3 month -3.2%| 5.6% -6.4% 6.1% -9.4% 6.4% -2.2% 9.2% 4.1% 3.2% -2.3%| 12.1%
6 month -171%| 4.9% -18.7%| 6.0% -19.0%| 6.2% -15.7% 7.7% -5.0%| 36% -19.9%| 10.2%
9 month -21.4% 3.7% -23.3% 3.8% -24.3% 3.9% -19.3% 6.9% -1.3% 3.6% -26.1% 9.7%
12 month -17.4% 2.6% -23.7% 4.1% -24.4% 4.4% -12.8% 5.9% 0.9% 35% -23.1% 8.3%
Month to date 4.2%| 55% 4.0% 5.7% 3.5%| 6.0% 4.5% 7.8% -0.0%| 6.0% 4.7%| 10.1%
Quarter to date 4.2%| 9.6% 4.0%| 99% 3.5%| 10.4% 4.5%| 135% -0.0%| 10.4% 4.7%| 17.5%
Year to date -22.5% -24.3% -25.3% -20.5% -1.6% -28.8%
2U 2.2% 11.1% -6.9% 14.9% -9.1%| 75.9% 7.2%| 15.9% 16.0%| 13.8% 0.3%| 271.9%
3U 5.6%| 20.3% -0.6%| 19.4% 0.0%| 79.3% 10.0%| 24.6% 2.7%| 20.0% 12.4%| 27.6%
40 4.7%| 18.2% 0.0%| 77.7% 0.3%| 17.9% 8.6%| 227% 1.1%| 18.1% 10.2%| 26.0%
5U 5.1%| 16.4% -1.4%| 16.8% -1.0%| 717.0% 9.9%| 20.9% 1.7%| 16.8% 11.9%| 24.1%
10U 7.5%| 135% 1.4%| 15.1% 3.3%| 14.9% 12.0%| 16.9% 5.2%| 15.7% 14.7%| 19.6%
Remark : Total Return 3a9n3ugareifeunuduisnvodsodioantiue 8-Oct-2022 Source : Bloomberg

@ www.daol.co.th @ daol.th @ daol.th
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SET Index Target for 2022 DAOL SEC

05-Oct-22
SET Index Target for 2022 SET TARGET SET INDEX
5-Oct-22 Worst Base Best 1,650
Avg.P/E +0.5 SD +0.75 SD
Scenario Net Profit Net Profit Growth ** EPS 16.9 18.34 19.0 Forward P/E
Year 2020 430,450 -51% 39.7
(Exclude THAI) 571,621 -35% 52.7
Year 2021 1,003,363 133% 88.0 18.7
Year 2022
| Base 1,094,711 9.1% 92.3 1563 1693 1758 : 17.9
\ N T T I T TN I DO N DN N TN N TN N T I s
Worst 953,195 -5% 80.4 20.5
* SET Target for Year 2022 : Average P/E at 16.93 times ;1. SD = 2.82 times ; Share Outstanding = 11,857 Mil. Shares
Year 2023 1,153,708 5.4% 97.0 1778 17.0
Year 2024 1,276,355 9.3% 107.3 1816 15.4

** SET Profit for Year 2024 : Estimate Net Profit Growth = 9.28% (Bloomberg Survey)

Remark : Year 2021-2024 Exclude "THAI"

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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SET Profitability as of 2Q-2022

DAOLSEC

600,000
500,000

=

©

0 400,000

[

9O

= 300,000

2] 4.0%

. 200,000

5 113,976

100,000

5.00 -
4.50 -
4.00
3.50
3.00
2.50
2.00

Revenue ; (Trillion Baht)

5.1%

129,779

SET : Net Profit & Net Profit Margin

8.8%

8.6%

7.6%

350,364

265,002 274770 254,916
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COAL PRICE (Newcastle) & BANPU
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Baltic Dry Index
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Shipping Index and Stock Performance 11-Oct-22
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

11-Oct-22 1,904.00 -2.1% 1,904.00 -2.1% 913.27 0.7% 1,324.00 -7.0% 8.10 -1.2% 14.40 -2.0% 28.00 -2.6%
10-Oct-22 1,944.00 -0.9% 1,944.00 -0.9% 907.19 0.0% 1,423.00 0.0% 8.20 0.0% 14.70 -2.6% 28.75 -2.5%
7-Oct-22 1,961.00 -1.6% 1,961.00 -1.6% 907.19 -2.1% 1,423.00 0.0% 8.20 -1.2% 15.10 0.0% 29.50 -3.3%
6-Oct-22 1,992.00 -0.2% 1,992.00 -0.2% 926.35 1.3% 1,423.00 -7.9% 8.30 5.1% 15.10 4.1% 30.50 13.0%
5-Oct-22 1,996.00 7.0% 1,996.00 7.0% 914.64 0.0% 1,545.00 0.0% 7.90 3.3% 14.50 5.1% 27.00 -1.8%
4-Oct-22 1,865.00 4.3% 1,865.00 4.3% 914.40 0.6% 1,545.00 -7.5% 7.65 -1.3% 13.80 -2.1% 27.50 -0.9%
3-Oct-22 1,788.00 1.6% 1,788.00 1.6% 908.59 4.9% 1,671.00 0.0% 7.75 1.3% 14.10 0.7% 27.75 -4.3%
30-Sep-22 1,760.00 0.2% 1,760.00 0.2% 865.84 -1.7% 1,671.00 0.0% 7.65 0.0% 14.00 -0.7% 29.00 1.8%
29-Sep-22 1,757.00 -2.3% 1,757.00 -2.3% 880.58 -13.2% 1,671.00 -9.5% 7.65 2.7% 14.10 -2.1% 28.50 0.0%
28-Sep-22 1,799.00 -0.4% 1,799.00 -0.4% 1,014.08 -3.9% 1,846.00 0.0% 7.45 -1.3% 14.40 -2.7% 28.50 -7.3%
27-Sep-22 1,807.00 1,807.00 1,055.08 1,846.00 7.55 14.80 30.75

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIPS INDEX (BDSX Index) TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
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