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Week 1-Day 1 Mth QTD 12M Last Week 1-Day 1 Mth QTD 12M Last
Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update Region/Country Index Last NetChg. WTD % Chg. %chg %chg %chg %chg update
World The Global Dow 4788.0 (150.2) i -30 -1 3.4 23 174 06-Sep-24
b Global 6047 2.7 a6 s 21 03 177 06-Sep-24 Bonds Yield (%) US:2-YearBond 36 ©03) 69  -260 69 233  -273 06-Sep-24
(Government) US:5-YearBond 35 0.2) -5.9 -1.46 -5.9 -204 -21.1 06-Sep-24
Bloomberg World Index 1,864.2 (72.0) -3.7 -1.3 1.8 0.0 18.0 06-Sep-24
US:10-Year Bond 37 02) 50  -051 50  -157  -134 06-Sep-24
MSCIWorld 3518.6 (142.7) -39 14 2.1 02 193 06-Sep-24 US:30Yoar Bond 20 02) up 004 < e 77 06-Sep-24
MSCIEmergin Market 1,074.9 ©5.0) 23 -0.1 1.1 -1.0 104 06-Sep-24 THAILAND: 2-Year Bond 9o 0.0 03 0.09 06-Sop-24
MSCIThailand 488.7 263 5.7 19 97 12.0 -42 06-Sep-24 THAILAND: 5-Year Bond 03 00 02 016 06-Sep-24
Americas Dow Jones 40,345.4 (1217.7) i -29 -1.0 241 3.1 16.7 06-Sep-24 THAILAND: 10-Year Bond 2.6 0.0 0.2 -0.29 06-Sep-24
NASDAQ 16,6908  (1022.8) - -5.8 26 -0.3 -5.9 213 06-Sep-24 THAILAND: 30-Year Bond 33 0.9 -0.0 025 06-Sep-24
S&P 500 54084  (240.0) ‘ -42 17 12 -1.0 213 06-Sep-24
Europe St Europe 600 50656 185) Y o e 5 14 06-Sep24 Other Bloomberg Commodity Index 937 @.4) 25 15 19 72 117 06-Sep-24
Euro Zone Euro Stoxx 50 4,738 1 219.9) -4.4 -16 13 892 118 06-Sep-24 Crude Of' - WTl(spot month) 67.7 (6.9) -8.0 2.1 76 <170 227 06-Sep-24
Crude Oil - Brent 7141 (7.7) 9.8 2.2 -741 -17.8 -216 06-Sep-24
France CAC40 78823 (78.) 37 -1 1 =f 15 06-Sep-24 Coal Newcatle (USD/Ton) 1410 @3) 229 04 54 40 169 06-Sep-24
German DAX 18,3019 (605.0) -32 -15 33 b 162 06-Sep-24 Baltic Dry Index 19410 1140 6.2 14 16.2 53 637 06-Sep-24
UK FTSE100 8,1815  (1952) 2.3 -0.7 02 02 94 06-Sep-24 Rubber (TOCOM) Yen/Kg. 3540 29.7) 77 2.2 9.2 26 559 06-Sep-24
Asia-Pacific MSCIAC Asia Pacific Index 182.0 (4.5) -2.4 0.1 37 0.8 131 06-Sep-24 Sugar Futures (USD /Ib.) 18.9 (0.5) -24 -16 58 -6.8 -18.1  06-Sep-24
Thailand SET Index 1,4276 68.6 5.0 1.7 10.1 9.7 -7.7 06-Sep-24 Copper (LME) USD/Ton 88755 242.6) 2.7 -1 08 -6.1 6.2 06-Sep-24
China Shanghai SE Composit 27658 76.4) 27 08 a4 68 113 06-Sep-24 China HotRolled Steel 3,060.0 (172.0) 53 12 116 -175  -22.8 USSR
China Shenzhen CSI300 32314 ©90.1) 27 08 230 67  -136 06-Sep-24 GOLD (spot) 24974 ©.0) -0.2 0.8 45 73 30.3 06-Sep-24
HongKong Hang Seng 17,4443 (544.8) 30 041 48 15 55 05-Sep-24 Soybean Meal Futures 3184 6.8 22 -0.7 -8.4 -11.7 -22.0 06-Sep-24
Philippines Philippines Stock Exchange 6,936.1 3856 06 04 43 8.2 115 06-Sep-24 Crude Paim Oil 3.980.0 (05.0) 23 10 39 e 59 06-Sep-24
Indonesia Jakarta SE Composite 77218 514 07 05 6.4 9.3 115 06-Sep-24 o 3838 28 15 18 13 34 185 06-Sep24
Japan Nikkei 36,3915 (2256.3) 58 07 39 -8.1 116 06-Sep-24
Singapore Straits Times 34545 115 0.3 -0.1 59 3.7 7.7 06-Sep-24 Bitcoin 52,856.5 (6188.9) -10.5 28 -1.5 -121 109.0 06-Sep-24
South Korea Korea Stock Exchange 25443 (130.0) -49 -12 -1.7 9.1 -01 06-Sep-24 Ethereum 2,169.0 (349.6) -139 5.7 -2.4 -35.9 400 06-Sep-24
Vietnam Ho ChiMinh Stock Exchange 12740 9.9) 08 0.5 41 2.3 26 06-Sep-24 ARKW Investments 740 6-2) -6.6 -3.6 63 -5.2 251 06-Sep-24
India BSE Sensex 81,1839 (1181.8) 14 12 19 27 219 06-Sep-24 Global x Auto & Electric ETF 21.0 (1.7) -7.7 -3.7 18 -10.7 -138 06-Sep-24
Taiwan TaiwanWeighted 214352 (832.9) i -3.7 12 -0.2 -6.9 29.3 06-Sep-24
Currency USD Index Spot Rate 101.2 0.5) -0.5 0.1 -1.7 -4.4 -35 06-Sep-24
USD-EUR 11 0.0 03 -02 14 35 33 06-Sep-24
USD-GBP 13 0.0 i 00 -0.4 35 38 50 06-Sep-24
YEN-USD 1423 39) ‘ 26 08 14 -115 38 06-Sep-24
CNY-USD 7. 0.0 i0.1 -0.1 08 2 31 06-Sep-24
THB-USD 337 0.3) i -0.9 -0.4 5.1 B 53 06-Sep-24

Bloomberg




PTT +2.2400
GULF +2.0700
CPN +1.8375
SCB +1.5600
CPALL +1.2425
BBL +1.2000
KBANK +1.1400
CRC +1.0575
BAY +1.0150
KTB +0.9900
HMFPRO +0.9785
SCC +0.9000
OR +0.8460
AOT +0.8400
TIB +0.6876
BDMS +0.6250
BH +0.4800
ADVANC +0.4600
INTUCH +0.3750
IRPC +0.3520
PTTEP +0.3100
AWC +0.3012
TIDLOR +0.2760
GPSC +0.2750
TL +0.2700
PTTGC +0.2625
MTC +0.2550
SCGP +0.2550
CENTEL +0.2475
BTS +0.2472

DELTA
CPF
CCET
HANA
ITC
val
BA

+1.00 2.96

55.75 +2.25 4.21
66.501  +5.25 8.57
113.50 +6.00 5.58
65.254 <175 2.76
150.504 =8.00 5.61
152.50 +6.00 410
33.254 +2.25 1.26
27.50 +1.75 6.80
2020t +0.90 4.66
10,704 =095 9.74
249.00 +10.00 4.18
17.10 +0.90 5.56
63.254 +0.75 1.20
1961 +0.09 4.81
29.00 +0.50 1.75
272.001  +8.00 3.03
269.00 +2.00 0.75
90.50 +1.50 1.69
1.781 +0.22 14.10
141.50 +1.00 0.7
3.70t  +0.12 3.35
18.901 +1.20 6.78
45251 +1.25 2.84
870t <030 3.57
28.00 +0.75 2.75
48501t +1.50 3.19
+0.75 2.78

38.50 +2.25 6.21
4721 +0.24 5.36

-3.61

24501 -2.00
3.581 -4.79
-3.80

19.80 -1.98
-2.96

21.90 -1.79
5.45 -0.91
-6.90

-3.70

-6.86

37.50 -1.32
38.754 -3.73
2.44) -1.61
-10.53

Volume [Value [ |

1117314
467925
369810
449918
922415
432000
352693
443053

26676
2510063
2080800

48060

373364
506219

11586019

1031142

73262
111667
170232
2613523

2542290
416891
207721
461534
211941
107931
130684

67018

4119250

309036
691443
683685
186703
274535
2031319
30631

3860019
2591590
2382168
4984104
5975509
6380444
5297316
1467337
71153
4975392
2180197
1181985
628676
3196891
2248240
2991321
1962280
2005587
1533682

448248
2573207
928229
766179
941887
397760
590342
515828
366973
256361
1928899

|SETImpact Loss |impact_|Trade _|Change |%Chg _|Volume __|Value | ____

3241454
1715725
251138
723118
549330
542836

PSG +9.8832
PRI +0.3900
SPA +0.2440
MTW +0.1792
JUBILE +0.1190
AMA +0.1078
PROEN +0.0888
ALPHAX +0.0883
ADB +0.0828
TMW +0.0700
TPCH +0.0570
SAAM +0.0435
TNH +0.0425
BIS +0.0420
BOL +0.0390
AU +0.0390
CPANEL +0.0384
EFORL +0.0380
uUms +0.0366
ARROW +0.0360
TACC +0.0348
TQR +0.0330
TNDT +0.0306
AF +0.0304
TPL +0.0300
SMART +0.0297
SWC +0.0282
CHO +0.0264
CHIC +0.0258

+0.0240

TURTLE
NEWS
MGl
MAGURO
FSMART

mai Impact Gain

0.671
11301
6.70
1.47
13.70
4.56T
2.54
0.651
0.95
59.504
6.40

7.60
35.751
3.52
6.701
9.25.)
4201
0.14
0.421
5.80
498}
6351
0.25t
0.567
1.23¢
0.801
3.441
0.071
0.521
1.61

mai Impact Loss
6.00

16.30

6.75

44754
32.25

6.30

17.60
38.50

1.804
2.90

7.604
1.841

> |%Chg _|Volume __value | __

+0.15
+0.03
+0.02
+0.06
+0.03
+0.06
+0.01
+0.02
+0.03

31.37
13.00
3.08
23.53
5.38
5.07
10.43
1.536

-18.37
-50.00

1642861
33602
63431

167769
54
23217
258830
145735
43993
459
4128
2481
307
7920
3414
16520
1890
452790
90

637
80350
636
122390
1551
36675
46069
662
154933
5960
22635

10
222251
52862
35453
23004
15106

20961
120297

104071
36456
42513
24104

738
10332
62978

4439
3614
223
943
302

6

306
90345
59727
15641
36393

SET Index (SET)

U ugAgy 1450 , 1470

| wwsusagy 1400, 1380

1380 oo

L ||| | -
| H 11290.00

41425.00
41420.00
{1415.00
1410.00

i 31405.00
1400 1000
31395.00
31390.00
41385.00

41375.00

31370.00
41365.00
41360.00

41355.00
41350.00
41345.00
41340.00

'* 41335.00

31330.00
J1325.00
J1320.00
J1315.00
4131000
| 41305.00

' 41300.00
1295.00

41285.00
41280.00
41275.00
41270.00
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142764 +2336 +1.66% Vol 6 Proj. 1427.61 23.33 1.66% 16:53

GAP: UP SET Index
B.Vol Bid Ask O.Nol Awvg. 7243 %Buy 56.63 %Sell 43.37
Open 1413.94 Volume14829596U %B-S 13.26
High 1431.24 VeoI5D 10679804 Value 10740475
Low 1412.76 Mktcap17389374 %Mcap 100.00
Prev 140428 BVPS N/A P/BV 1.33
%Swing 132 EPS N/A P/E 17.50
%B_Vol % % 9%0 Vol Impact +23.360 DPS N/A  Yield(%) 3.27
SET 1427.64 +2336 +1.66% 107404.8MBE Gain 355 lose 183 Unch 135 F/E 17.50




Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
9-Sep JN GDP Annualized SA QoQ 20F 3.2% 3.1%
CH PPl YoY Aug -1.5% -0.8%
CH CPlYoY Aug 0.8% 0.5%
10-Sep CH Exports YoY Aug 6.7% 7.0%
11-Sep us CPlYoY Aug 2.6% 2.9%
usS CPI Ex Food and Energy YoY Aug 3.2% 3.2%
12-Sep EC ECB Policy Rate Meeting Sep-12 3.7% 4.3%
us PPl Final Demand Y oY Aug 1.8% 2.2%
uUS PPI Ex Food and Energy YoY Aug -- 2.4%
us Initial Jobless Claims Sep-07 -- 227k
13-Sep US U. of Mich. Sentiment Sep P 68.9 67.9
14-Sep CH New Home Prices MoM Aug -- -0.65%
CH Retail Sales YoY Aug 2.61% 2.70%
16-Sep us Empire Manufacturing Sep -423.00% -470.00%
17-Sep uUS Retail Sales Advance MoM Aug 0.2% 1.0%
USs Manufacturing (SIC) Production Aug -- -0.3%
18-Sep JN Exports YoY Aug -- 10.3%
CH 1-Yr Medium-Term Lending Facility Rate Sep-18 2.3% 2.3%
EC CPI Core YoY Aug F - 2.8%
US Housing Starts MoM Aug 4.4% -6.8%
TH Car Sales Aug -- 46,394.0
us FOMC Rate Decision Sep-18 4.99% 5.25%
19-Sep Us Initial Jobless Claims Sep-14 -- --
Us Existing Home Sales MoM Aug 2.5% 1.30%

20-Sep CH 1-Year Loan Prime Rate Sep-20 3.33% 3.35%
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AARBTY GuaunsniurtinsiolUls a:rouluSesnsiunednuonging Us:iDunsaudistia SUMKUIN  ReeRaNelt
1420-1460 97

SET Index (5ET)

" futinannrulng USusiaiusno 4% dUnknou 9nnnisidounBaiouliaznaunuangnuns:usndngoru

1400.00

uman ..... AUAKU mannlnauna:guSauisuso dounannmanduszind AdiE0uUN foundsmIumnan
AKSTIa:3U ATUS:IBUNNSE:a0A0NWIASUIND ADUNAAUAATA Ia:DM0IaVIASUINaNANYY U
MIIUS:INFAKaNuMN 01N MoIaVINUIWOIIA:gJ0oNVoudU llazndlav CPI + PPl vouarnSyd :. . 130000

" N1SS1EIIUADIAVNNSININUUONNIAINBASNSSUVOIAHSTH 00oNUIAINIIAIA (IFoUl +142k ; AR
+164K ; IFoUNoU +89K) donndodAuIavNIsItdUnountindneanuIlUa (NMsI1duIRuvULios)
a-floudIASYINVENSTd fads-aono NIU MaARUaNSTH [HSULAaUINIINNISannaNIUe IIHN1Sh Il
MolavIFASUINY0oNUIIUA vuffJummTﬁﬁaaammomﬁamﬂ [JuaunurpatnRuiazANUNDAaIS UINNIN . 450,00
InAUNSWeN:IeUS:Tusu 2:10unaNAWUSURS 18:81ATNDIAN

- ﬁuJﬂUu (PTTEP) 019IASuwans:NuN Saudi Aramco US:N1AansIAMUNIURUVIEIIGY IFoU f.A.

av $0.70 ISy Inao +$1.3 InSury/usisa
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AIRATY SuausniRuntinsiolUIA a:fouluSounsaunodnuoneiny Us:iJunsoumstia SUAKUDN el e

1420-1460 90

" 10 N.4. MAIN:59ANNS Debate S:MINWBIAMKUIUS:SIUNSUA A “Donald Trump” lla: “Kamala Harris” Ine

wavodnN1s Debate UONINV:DWANOA:IUUIFSN wanonanlng Noouno ulsulaiFsuINvAUS:INA Tne
lawN:AINEoAUIU

" nrsinavulgungsguasasgan NgdUsIunalauauIvaIdudun 12-13 N.8.67 ...... navN1sinavulouny
1889 MAaINISUNGUUNISUUTUNNS:AUIASUINY UKD 18U TASINNSAINacoalan (CPALL, CPAXT)
NOUNUNYNANY  Financial Hub l1a: 1ISUINDSINUILUNAADUIWANG (RUD&IK1C)

® %ouUngvaddul(9) 1981 14.30 U. 9:0n1siinay SNYAzIDYAVOINDINUSOIUINYNNY N9:ISUADY DVIIUSOU 1.5 llau
ajuun(Us:inn n.) s:anomaquﬁaaﬁu 10 U WaTAUS:315U 90960 16-20 N.9. 67 llazan1uu 18-20 n.¢. 67
laz9:NsuwaNIsInassrliovainu 23 n.9. Ingnadnu:isuadnu 1 61.A. IDUAUlU 1aktosainu:INsAla
nelu 10 m.A.T

® Event d1A0YIUT : IUIWovaddu©) @olavadoandu (10) Aolavisuiioansyd(ii) Us:qumanlﬁa ECB(12) 11a:
AOIAVINUIWOWaRMVOUanSId (12)

CP All PCL (CPALL)

|-Z'-

34,0000

33.7600




6199 aNSINVIBLUNIIU ausDRULNIU ( an IWsS1: demand s:zaondPAOL

: ﬁULj’WUU (PTTEP) 01918Sutjans:nNu91n Saudi Aramco Us:N1AansIAUNTURUVEIDIBY IFou
M.A. av $0.70 IKSUrY 1Inao +$1.3 IKSUNY/UNSISa

Saudi to Asia OSP Spread
Middle East Arab Light Crude Saudi to Asia OSP Spread vs Average Oman/Dubai FOB

Last Price
M SOSPALAS Index (R1) 1.30 i.127.98 Hi: 9.80
[3

S COE Eamhy, S B ERE R Saudi Aramco Cuts October Crude OSPs From Sidi Kerir by 65¢

By Sherry Su

{Bloamberg) -- Saudi Arameo cut the October official selling price for Arab Light from the Egyptian port of Sidi Keri to
the/bbl more than ICE Brent, according to a price list seen by Bloomberg.

# That compares with a $1.30/bbl| premium for September
E |, t:t‘Jl‘l‘;'lrh'ed with +53/bb| Il':-[t—:\fif]'..!-il}'
m +he/bbl against +70e/bhbl
ai —-$2.65/b], compared with —=$2/bbl
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Low: 19.33Low: -7.30

2015 2016 2017 2020 2021 2024 9-Sep-24
SOSPALAS Index (Arab Light Crude Saudi Asia) Saudi to Asia Spread Daily 14APR2015-30N0OV2024 Copyright@ 2024 Bloomberg Finance L.P. 09-Sep-2024 07:15:45




FTSE Global Equity Index Series Us:n1fUSuAUATUOTUABUS DAOL SEC

FTSE Global Equity Index Series Us:n1AUSURUATUONUABUY  [nglEs1ANUn20 N.9.67. 23-Aug-2024
@Large Cap :

KUV : TUiD
KHuoon : CRC, MINT, EA, PTTGC, OR

@Mid Cap :
KUV : CRC, MINT, EA, PTTGC, OR
KuUooN : BLA

@Small Cap :
KUV : BLA , CPNREIT
ruoon : ITD, EGATIF, ORI, TPIPL

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th
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% AAIANSANELADTALALIULALIR ansdaznasiu

06 n.a1. 2567

4,461.87

4.10%

£ 71T 7 N\
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o - o v o - = o o o o - v 4 Py o v o P o o - - - o & e P >
siayamsanarasaigeliladadu (Outstanding Short Positions) luriayasieiuiia aaudanswe asusanuainaandn deaandnaznlsuilsesanmsdalasuusvaayanmsdadundnnsneainanausaaiAu 60 Juiuanniunianata-

iy as1auIN NI aiayan1sanatase Suil 06 n.ea. 2567 ﬁauamsmuﬂafmﬁﬂ’o“ls.i“lﬁﬁaﬁu o Juil 06 n.u. 2567
- = - e yAAINNS % yAaAIANSANUADIALAEIL
uINNINE sunainisanazase (i) 7 . , 7
2anuaAase (Un) AUYAAINISADANEISIN

- Local ~ NVDR ~| wiviua ~ ! - Local ~ NVDR ~ e -~ -
CPALL 2,402,400 5,643,100 8,045,500 522,226,075 8.71% 2,056,000 43,323,953 45,379,953 0.51%
BH 275,300 1,573,400 1,848,700 493,612,400 25.15% 726,000 6,170,700 6,896,700 0.87%
CPN 534,200 4,875,000 5,409,200 349,854,375 14.66% 888,900 14,500,647 15,389,547 0.34%
DELTA 163,800 2,724,700 2,888,500 302,923,650 9.34% 6,817,700 38,926,393 45,744,093 0.37%
CRC 1,025,900 5,648,800 6,674,700 221,570,625 15.10% 4,379,800 48,435,185 52,814,985 0.88%
AOT 938,700 2,439,300 3,378,000 213,271,175 6.67% 15,346,100 100,957,000 116,303,100 0.81%
HMPRO 2,931,500 17,138,900 20,070,400 209,738,570 9.54% 14,061,199 91,903,600 105,964,799 0.81%
SCC 189,800 493,700 683,500 168,077,500 14.21% 2,648,200 5,987,150 8,635,350 0.72%
TIDLOR 899,800 7,550,300 8,450,100 155,543,300 20.30% 7,593,001 19,257,856 26,850,947 0.92%
BBL 663,300 63,500 726,800 107,411,650 1.68% 6,837,400 5,159,976 11,997,376 0.63%
GULF 616,600 1,202,100 1,818,700 100,721,825 3.89% 3,202,900 72,800,800 76,003,700 0.65%
PTT 1,676,500 1,021,200 2,697,700 93,323,900 2.42% 14,073,400 72,721,600 86,795,000 0.30%
MINT 1,743,500 1,025,800 2,769,300 78,769,575 14.67% 6,533,900 68,515,532 75,049,432 1.32%
BDMS 1,531,100 1,085,300 2,616,400 76,130,675 2.54% 2,115,500 60,185,900 62,301,400 0.39%
KTB 2,888,800 342,100 3,230,900 64,578,020 1.30% 7,851,700 36,125,300 43,977,000 0.31%
SCB 251,200 316,900 568,100 62,965,450 1.26% 5,316,000 9,788,600 15,104,600 0.45%
KBANK 258,300 135,600 393,900 59,005,250 1.11% 705,600 12,165,300 12,870,900 0.54%
TOP 560,000 464,200 1,024,200 55,886,925 5.70% 7,603,700 36,981,807 44,585,507 2.00%
OR 1,296,300 1,775,400 3,071,700 51,776,250 8.22% 16,702,000 42,662,100 59,364,100 0.49%
TTB 24,545,000 1,212,300 25,757,300 50,330,986 2.24% 89,742,600 340,373,000 430,115,600 0.44%
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)
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Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19
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2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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UPDATE : daniunasnun:-ouoonnasigdu DAOLSEC

Tensions Ramp Up in the Middle East

Retaliatory strikes between Israel and Iran and its allies have increased since

a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

Tehran
July 31: Hamas

Beirut : 5

o W leader killed in

July 31: Israeli stnl: 4 suspected Israeli
RAQ : strike
Tel Aviv W Golan Heights quly30:
W W US drone
July 19: Houthi July 27: S IRAN
drone attack Hezbollah :
Ca.'ro rocket kills 12
Dubai

« Jeddah

Hodeidah
July 20:
Israeli strike YEMEN

W
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Source: Bloomberg reporting
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09/01/2024 21:23:16 [BN] Bloomberg News DAOLSEC

Hostage Deaths Spur Anger as Netanyahu Holds Firm on Talks (2)

Prospects for cease-fire progress once again hang in balance
Histradrut labor federation calls nationwide strike on Monday

By Galit Altstein and Dan Williams

(Bloomberg) == Israel recovered the bodies of six hostages who it said had been killed by their Hamas captors in Gaza,
prompting the country’s largest labor union to call a strike to pressure Prime Minister Benjamin Netanyahu to make a
deal with the Palestinian militant group for a cease-fire.

The six — including a maimed Israeli-US citizen, Hersh Goldberg-Polin, whose parents helped spearhead US solidarity
campaigns for the hostages’ return — were discovered Saturday by troops searching a tunnel in the southern city of

Rafah, the army said.

An Israeli official told Bloomberg News their remains bore signs of execution by shooting. lzzat Al-Rishg, a member of
the Hamas political bureau, said the hostages had been killed in an Israeli bombing.
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08/28/2024 02:33:11 [BN] Bloomberg News

Israel Rescues Hamas Hostage, Father of 11, From Gaza Tunnel (1)

Bedouin Arab, 52, was found alone in tunnel under Gaza
Israeli team heading to Doha Wednesday for cease-fire talks

By Alisa Odenheimer

(Bloomberg) == Israeli security forces freed a male hostage held in Gaza since Oct. 7 from an underground tunnel used
by Hamas.

Qaid Farhan Alkadi, a 52-year-old Bedouin Arab Israeli from the town of Rahat, was found by special forces in a tunnel
in the southern Gaza Strip on Tuesday, according to the Israel Defense Forces and Shin Bet, the country's internal
intelligence agency.

Alkadi, a father of 11, was in a stable condition and transferred to a hospital, they said. He was working as a security

According to a senior military official, Alkadi was found alone by Israeli forces while they were operating in a complex
underground system where it was suspected hostages were being held. An Army Radio reporter said on X that the
soldiers found Alkadi by chance.

The official added that lessons from previous encounters with hostages had been implemented for the operation,
without providing details but possibly referring to the accidental killing of three hostages by the IDF in December while
they tried to escape. It's the first time lsrael has rescued a live hostage from the tunnels under Gaza, state broadcaster
kan News reported.
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Aug 04, 2024 10:12:36

As Israel prepares for Iran's counterattack, Netanyahu leaves the
public in the dark

(Haaretz)

Since last Wednesday, Israel has been on high alert. The defense establishment, beginning with the Air
Force, has moved into peak defense readiness in the face of Iran's and its proxies' threats to painfully
avenge the latest assassinations soon.

Israel and the United States are coordinating operations to stem a possible missile and drone
attack, and the American have even announced the deployment of another aircraft carrier to the Middle
East, the USS Abraham Lincoln, to join the USS Theodore Roosevelt, which 1s on patrol in the Gulf of
Oman. The U.S. is also deploying aerial defense systems, ships and combat jets in the region. It's
reasonable to assume that these measures are being coordinated with friendly Arab states.

At the same time, the U.S. and Western countries are calling on their citizens to quickly leave
Lebanon. Iran and Hezbollah have rejected diplomatic efforts by Western states to calm things down
and moderate their response. The Iranians, who accuse Israel of assassinating Hamas' political bureau
chief Ismail Haniyeh, consider the operation on their soil the crossing of a red line.

NuU1: Bloomberg
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Tensions Ramp Up in the Middle East
Retaliatory strikes between Israel and Iran and its allies have increased since
a July 19 drone attack by Houthis in Tel Aviv.

Israel Iran and allies

x, Tehran
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dasunilsmann von 2Q-2024 (100%) DAOL SEC

22-Aug-24
Walsznauni1suasusiniu SET+MAI (vrasdudea 30 6.4.24)

22-Aug-24
(s7us3uann Bloomberg wag SET)

FUIVUSFNAI9L 898 UsHN
6M/24 6M/23 % YoY 2Q/ 24§ 2Q/ 23 1Q/24 % YoY % QOQ

by : DAOL Strategy

;

A1lsand 520,491[ 476,816] 9.16% 262,822] 222,774 274,152] 17.98% -4.13%
SET 513,230| 472,129{ 8.71% 260,3981 221,205 269,027l 17.72%;  -3.21%
MAI 7,261i 4,688] 54.91% 2,424] 1,569 5,125] 54.48% -52.70%§

;

dsziuAalsus¥nlu SET ) """""'““'"""'““:'"
(DAOL & Bloomberg) 273,609 26.06% 1.01 /o

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 02351 @ www.daol.coth  (F) daolth @) daol.th




dasunilsmann von 2Q-2024 (100%)

wailsznaunisuasudiniu SET+MAI (viaduse 30 i.2.24)

*aivaw THAIL STARK

22°AUG24 sy At
SwwAsnidesy 898 1
6M/24  6M/23
ilsand 520,491 476,816

SET Profit Exclude Volatie Sector

% YoY

20024
9.16% 262,822

dszifiumls SET <<Q-24 >>

273,609

1Q/24
222,774 274,152

270,865

%YoY %QoQ

18.0%  -4.1%

DAOL SEC

- 22-Aug-24

DAOLSEC

6M/24 6M/23 %YoY 2Q/24 2Q/23 1Q/24 % YoY 9% QoQ
SET 513,230 472,129 8.7%| 260,398 221205 269,027 7.7% -3.2%
Ex- Bank 381846 345,025 10.7% 194,735 156,887 203,306 24.1% -4.2%
Ex- Energy PetroChemical 364,155 336,257 8.3% 193,574 169,607 183,737 14.1% 5.4%
Ex- Energy Petrochemical SCC 358,022 311,649 14.9% 189,866 161524 181312 17.5% 4.7%
Ex - Bank Energy Petrochemical SCC 226,638 184,545 22.8% 124,204 97,207 115,591 27.8% 7.5%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ www.daol.co.th

(f) daol.th

:estimated by DAOL ; lisaw THAI, STARK

@ daol.th




gqunailsznaunis uaneunauandinssy 2Q/2024 (eduga 30 §.0.24)

22-Aug-24 :iaya a Juiu

9 12 1fan sulasana Winuidio
6M/24 6M/23 YoY 2Q/24 2Q/23 1Q/24 YoY QoQ i Weigth Impact aanIo
6M/24 6M/23 YoY 2Q/24 2Q/23 10/24 YoY QoQ 2Q/23 YoY

Agro & Food Industry
Agribusiness 3,254 2,363 37.7% 2,351 991 903 137.2% 160.5% 0.4% 0.6% 29.4%
Food & Beverage 35,486 16,029 1214%) 22,346 9,996 13,430 123.6% 66.4% 45% 5.6% 15.0%
Consumer Products
Fashion 2,970 2,381 24.7%) 3,117 1500 -2,227 107.8% n.m. 0.7% 0.7% -3.4%
Home & Office Products -596 8 n.m. -323 105 -154 n.m. n.m. 0.0% -0.2% n.m.
Personal Products & Pharmaceutice 1749 1180 48.2%) 1123 582 626 92.9% 79.6% 0.3% 0.2% 146.8%
Financials
Banking 131384 127,104 3.4%) 65,662 64,318 65,721 2.1% -0.1% 29.1% 0.6% 2.7%
Finance & Securities 14,675 13,652 7.5%) 7,490 6,677 8,803 2.2% -14.9% 3.0% 0.4% -0.1%
Insurance 1872 1,330 4.8%) 5,686 5,335 6,187 6.6% -8.1% 2.4% 0.2% -0.4%
Industrials
Automotive 1912 2,729 -30.0%) 1348 1685 1797 -20.0% -25.0% 0.8% -0.2% -22.6%
Industrial Materials & Machinery -275 -200 nm. -43 -187 -132 nm. nm. -0.1% 0.0% nm.
Paper & Printing Materials 378 426 -11.2% 199 216 179 -8.0% 10.9% 0.1% -0.0% n.m.
Petrochemicals & Chemicals -20,205 -3,681 nm. -19,890 -3,791 2,723 nm. n.m. -17% -7.3% nm.
Packaging 5,199 3,566 45.8% 2,700 1982 3,05 36.3% -10.4% 0.9% 0.3% -0.5%
Steel -2,548 -347 n.m. -1848 -1008 -354 n.m. n.m. -0.5% -0.4% n.m.
Property & Construction
Construction Materials 13,219 32,497 -59.3%) 7,072 12,726 6,554 -44 4% 7.9% 5.8% -2.6% -2.5%
Property Development 31808 30,453 4.4%) 17,330 15,423 16,001 12.4% 8.3% 7.0% 0.9% 13.9%
Property Fund & REITs 7,805 6,681 16.8% 5,300 5,122 5,979 3.5% -11.3% 2.3% 0.1% 2.1%
Construction Services -1076 1684 nm. -2,118 540 1043 n.m. n.m. 0.2% -12% 10%
Resources
Energy & Utilities 169,281 139,552 213% 86,714 55,389 82,567 56.6% 5.0% 25.0% U.2% 13.6%
Mining 0 0 n.m. 0 0 0 n.m. n.m. 0.0%  #DIV/O! n.m.
Services
Commerce 30,669 27,641 1.0%) 15,238 12,088 15,431 26.2% -13% 5.5% 14% 3.5%
Health Care Services 15,965 13,960 14.4%) 7,234 6,751 8,731 7.2% -17.1% 3. 1% 0.2% -4.2%
Media & Publishing 1m 1653 -32.8%) 26 1056 1084 -97.5% -97.6% 0.5% -0.5% 6.3%
Professional Services 610 429 42.4%) 292 182 38 60.3% -8.1% 0.1% 0.0% -0.4%
Tourism & Leisure 2,183 1029 112.1%) 182 -108 2,001 n.m. -90.9% -0.0% 0.1% 184.0%
Transportation & Logistics 10,386 6,311 64.6%) 10,217 5,860 5,879 74.3% 73.8% 2.6% 2.0% -8.9%
Technology
Electronic Components 14,918 1,735 27.1%) 8,765 6,858 6,153 27.8% 42.5% 3. 1% 0.9% 36.2%
ICT 31096 21962 416%) 14,325 10,916 16,771 312% -15% 4.9% 15% -22.0%
wanaen lu SET 513,230 472,129 8.7%]| 260,398 221,205 269,027 17.7% -3.2% 100.0% 7.7% -3.9%

22-Aug-24



DAOLSEC

gadnaisznaunis nanaunauansntingsu 2Q/2024 (oméusm 30 i1.21.24)

22-Aug-24 1aya o Ui
9 12 haw sulasana
6M/24 6M/23 YoY
oM /24 6M/23 YoY
MAI
Agro & Food Industry (MAI) 851 616 38.2% 472 362 379 30.4% 24.6%
Consumer Products (MAI) 195 229 -14.9% -18 28 213 n.m. n.m.
Financials (MAI) 163 186 -12.2% -463 25 626 n.m. n.m.
Industrial (MAI) 1454 1,128 28.9% 771 742 969 4.0% -20.4%
Property & Construction (MAI) 1536 323 375.2% 580 -159 957 n.m. -39.4%
Resources (MAT) 593 155 283.1% 332 34 262 870% 26.8%
Services (MAI) 1052 919 14.4% 138 97 oK1 415% -84.9%
Technology (MAI) 1418 1131 25.3% 613 439 804 39.6% -23.7%
uaaEn w M A | 7,261 4,688 54.9% 2,424 1,569 5,125 54.5% -53%
unamsawww SET + M A 520,491 476,816 9.2%]| 262,822 222,774 274,152 18.0% -4.1%

Strategy Research



Contribution to SET’s Profit (qoq) DAOLSEC

Food & Beverage

Transportation &...

Energy & Utilities

Electronic Components

Finance & Securities

Health Care Services 597

-0.7%
0.9%

-2% -1% 0% 1% 2% 3% 4%

Tourism & Leisure

ICT

% Impact voumls 1Q24 1Ngu 4Q23

Strategy Research



dasunilsmann von 2Q-2024 (100%) DAOL SEC

USUNAUNEWUNSIIULIED (SET+MAI)

97UoU 898 USBN 22-Aug-24

F1UDUUSENATNISAIRNISNIRATS 204 UsSBNn

(Bloomberg Concensus)

91uouU %
- USBNADRMISANSIAIA (>3%) 73 36%
- USBNADAISAUAA (+/- 3%) 58 28%
-USBNADRMISANGINIA (< -3%) 62 30%
- usun ﬁﬁanﬂmnu(|USUU|nquu"[n) 11 5%

aunulas DAOL Strategy

IUSguINBUMDIaVST & AMANISIU

B - USBNADMISANGAA (5%) B - USBNADMAISAIUAIR (+/- 3%)

H -USENROMISAINGINIA (< -3%) B - ustnnduavianu USsuirisululs)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

22-Aug-24

A1ls 2Q wavaaraviulne SET a7 2.61 uauau. +18. 0%
yoy : -2.9% gog sinninnainaia 3.8% (Bloomberg) 119
DAOL 1sgifiud15910813% 2.73 uauay. (“Lusmsmms
WA aad IVL way nau SABUY 53u4AU 517 -2 »iluau.)

D

Wadl Wunsu a1mg WRAIIU LREAURKI BUUAT 1T IaTUS
(\iau qoq) weuwsd nau ICT unguiairedrlseana......

sunalsznaunis MAI Alslasunadl agi 2.46 Wuay.
+98.6% yoy; -48% qoq ....

I1U5zuiu wdvIuRIATULEY SuuTiuAiuaasazan
UsuamFtLusingy udihninaciiveg LaznlIsaIIL
a9l nasnumistianuaulaiuiiditasdaas 1ilagain
NaUsznaunsLazLU UNEIAR Mmﬂmajaan;nﬁmnmao
WLEIRY AAsad cut 1IaanN1TdaUuULNRITURY

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.5% . i i
00000 739, 6 6.0% SET : Net Profit Margin
600,000 7.0% 8.0% -
e 5.9%
§ 500,000 6.0% 7.0% -
& 400,000 346,633 5.0% 6.0% -
= 297,475 .
= \ 278,998 277,426 ’
@ 300,000 23a,116 Ng2yf 200" 222,511 : 265,184 40% 5.0% -
5 200,000 144,440 151,196 3.0% 4.0% - .
100,000 . . 2.0% 200
. 0
0 1.0% 3.2% 3.3%
2.0% . . . . . . . . . .
K S S S S S S . S P
N4 L & & s 2 : 3% % : 3 % 2 2
L3l & oS < & oS s 2 & oS s 2 B a s 2 3 a s 2
- 2 9‘1 = - Q r?', R I 2
[ Net Profit eNet Profit Margin ” ° ” ” «”
FX Gain/Loss USUnfunann
. 1-Sep-24 - ¥ .
SET : Revenue p (loyaiJousiuan Bloomberg )
60,000 - . 55,849
5.00 - ’
= 40T 488 4 g, 440 452 447  4.48 50,000
S 450 - 409 : 4.27 40,000
8 .
30,000
S 4.00 -
= 20,000
£ 3.50 - 10,000
s 300 - 0
S 250 -10,000
g ) - -20,000
o 2.00 - -30,000 - -21,005
-28,454
> > N (3 -40,000 - '
S S S S e S S .
RS S S & 3¢ S X ¢ 3 S po o o P P P P P
D , 2 ; ) / b2 Q 2 % > ) Q & &S R & & & 3
o oS EX o o X o % N o N WY P
N oS NS NN S N




SET INDEX : ROE and Net Profit Margin

Ml SET Index - Last Price 1359.07

1359.07

SET Index Return on Common Equity 7.6072 M Return on Invested Capital on n.a.

M SET Index - Price to Book Ratio 1.3014

M SET Index - Price Earnings Ratio (P/E) 16.3975
T e

\V’/\/\ | e | et e

2002 2003 2004 2005 2006 2007 2008 2009 } 2011 2012 2013 2014 2015 2016 2017 2018 2021 2022 2023 2024
Source: DAOL Strategy
SET Index (Stock Exchange of Thailand SET Index) ROE - Stock Price Yearly 25MAR2001-31AUG2024 Copyright@ 2024 Bloomberg Finance L.P. 07-Sep-2024 15:35:15

Strategy Research




WanNISAITUIIUKRUNAUSUIAIS
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100,000.0

50,000.0

150,000.0

40,934 60,281

31-Dec-22 31-Mar-23

DAOLSEC

Provision for Loan Loss 23-Aug-24
Net Profit & ROE (Quarter) 60,000 54301
51,205 ! 51,970
! 48143 49,543 49,106
50,000 44,995 45,404 "
b 39,366 38,589
40,000 35,590
30,000
20,000
61,637 59,473 50,626 63,510 62,916 10,000
30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24 30-Jun-24 0
we Net Profit ROE "y ’"" " . . ] el Dy T T
I S S SR & @
< < S Q,%Q' Q & &S Q,‘a"‘b - S
5¥ N 5 oS Y A 5 S ”n¥ )

AmM'lsgnss1ail iunqusuiais

Gross NPLs (Quarter)

Source : Bloomberg %UIE : AU

(l3isau CIMBT)




WaNISAIUUIIUAUNGUSUIANS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

Net Income

(Quarter)

9,347
9,929
8,170
7,010
10,976
1,917
1,798
1,471
201
761

51,579

Net Income

(Quarter)

4Q-22

7,569
3,191
8,109
7,391
7,143
3,847
1,809
1,430
99
345

40,934

Net Income

(Quarter)

1Q-23

10,129
10,741
10,067
8,676
10,995
4,295
1,793
2,085
830
670

60,281

Net Income

(Quarter)

2Q-23

11,294
10,994
10,156
8,425
11,868
4,566
1,854
1,408
539
532

61,637

Net Income

(Quarter)

3Q-23

11,350
11,282
10,282
8,096
9,663
4,735
1,874
1,281
367
543

59,473

Net Income

(Quarter)

4Q-23

8,863
9,388
6,111
7,732
10,995
4,867
1,780
670
-131
352

50,626

C 1T
N H(

| ="
\J A s \_J

Net Income

(Quarter)

1Q-24

10,524
13,486
11,078
7,543
11,281
5,334
1,733
1,506
626
399

63,510

23-Aug-24

Net Income

(Quarter)

2Q-24

11,807
12,653
11,195
8,209
10,014
5,356
1,753
769
668
491

62,916



WaNISAIUUIIUAUNGUSUIANS

BBL
KBANK
KTB
BAY
SCB
TTB
TISCO
KKP
CIMBT
LHFG

(Current
Quarter)

2,742,868
2,504,828
2,561,557
1,915,425
2,461,294
1,305,227

233,448

398,749

993,680

15,117,076

Total Loans Reserve for Losses

on Loans

(Current Quarter)

280,095
129,923
150,025
0
148,780
60,815
9,261
21,078

799,977

Net Loans

(Current
Quarter)

2,777,610
2,513,293
2,634,890
2,014,956
2,473,229
1,321,214

239,946

404,195

14,379,333

Net Loans

(Current
Quarter)

2,462,773
2,374,905
2,411,532
1,915,425
2,312,514
1,244,412
224,186
377,671
248,417
230,397

13,802,232

Gross

Nonperforming
Loans (NPL)

520,268

Provision for
Loan Losses

(Current
Quarter)

10,425
11,672
8,004
9,702
11,626
5,281
401
1,769
540
358

59,778

Provision for
Loan Losses/
Total Loan

Credit Cost
0.38%
0.47%
0.31%
0.51%
0.47%
0.40%
0.17%
0.44%

#VALUE!
0.04%

0.40%

Gross NPLs / Total
Loan

3.6%
3.7%
3.9%
3.8%
3.9%
3.1%
2.4%
4.0%
#VALUE!
#VALUE!

3.4%

23-Aug-24

Provision / Gross
NPL (Accu)
(Coverage Ratio)

2.8
1.4
1.5
0.0
1.6
1.5
1.6
1.3
n.m.
n.m.

1.5

\ W



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q)

Usziiuni'ls 2Q-2024

21-Jul-24
source : Bloomberg 57U 1ae DAOL Strategy pmmm——————— =~

Growth  Growth M %of Full
2Q-24(F)  1Q-24  2Q-23 YoY QoQ ! Market 2024 (f) _ Yearforecast
- | - - - - g | - -
GULF 5,927 3,499 2,885 1 105.4% 69.4% SET 18,397 51%
MINT 3,606 1,146 3,255 10.8% 214.6% SET 8,160 58%
GPSC ‘o 1,542 864 309 | 398.6% 78.5% SET 5,204 46%
3BBIF @ 1,493 1,089 67 :2,139.5% 37.0% SET 5,880 44%
PSL % 594 409 286 ; 107.8% 45.1% SET 1,431 70%
AMATA (\ 592 464 313 88.8% 27.6% SET 2,317 46%
GFPT O 528 466 349 51.4% 13.4% SET 1,714 58%
TFG 457 174 69 ;| 564.3% 163.1% SET 1,725 37%
AURA (\ 364 275 200 82.5% 32.5% SET 988 65%
TVO Q 357 308 35 1 912.7% 15.6% SET 1,331 50%
STEC 325 12 154 1 111.5% 2,641.7% SET 437 77%
PLANB 259 181 227 13.8% 42.7% SET 1,092 40%
INETREIT 116 46 75 55.1% 153.3% SET 357 45%
SAV 104 94 83 25.1% 10.6% SET 440 45%
LPN 97 84 87 11.4% 16.1% SET 342 53%
PLUS 85 13 62 38.0%  565.0% SET 249 39%
KCG 79 72 51 55.6% 10.3% SET 356 42%
EKH 70 56 26 ; 166.3% 24.9% SET 300 42%
AU 60 54 43 39% 10.8% MAI 222 51%
AMANAH 55 12 34 62.1% 360.7% SET 200 34%

TBN 20 8 13 \_57.4% 153.0%, MAI

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

_____ -

#VALUE!

DAOLSEC

2Q-24(F)
PTT 26,712
PTTEP 20,853
KBANK 11,235
BBL 10,690
SCB 9,493
KTB 9,484
ADVANC 8,433
GULF 5,927
CPALL 5,825
TTB 5,226
AOT 4,644
DELTA 4,583
CPF 4,521
TOP 4,183
CPN 4,121
scc 3,682
MINT 3,606
INTUCH 3,412
BDMS 3,376
OR 3,358
DIF 2,907
CPAXT 2,129
CRC 2,043
RATCH 2,036
BH 1,883
TCAP 1,708
TISCO 1,670
HMPRO 1,610
GPSC 1,542
3BBIF 1,493
SCGP 1,468
MTC 1,415
SAWAD 1,306
SIRI 1,262

@ www.daol.co.th

(f) deol.th



Preview of Preview : ﬁ:uﬁ:ﬂhwﬁﬂ\laﬂﬁ (2Q) DAOL SEC

dseuiunn'ls 2Q-2024

I 21-Jul-24
source : Bloomberg 57u571aer DAOL Strategy l 1
i Growth  Growth : M %of Full
2Q-24(f) 1Q-24 2Q-23 1 YoY QoQ I Market 2024 (f) VearfO'ecaS‘.
- - - w| T -T ol - - -
SCB 9,493 11,281 11,868 :-20.0% -15.8% : SET 43,862 47%
KTB 9,484 11,078 10,156 1 -6.6% -14.4% 1| SET 39,265 52%
TCAP 1,708 1,762 1,777 : -3.9% -3.1% : SET 6,959 50%
TISCO 1,670 1,733 1,854 1 -9.9% -3.6% | SET 6,837 50%
¢ HMPRO 1,610 1,713 1,620 : -0.6% -6.0% : SET 6,894 48%
SCGP 1,468 1,725 1,485 | -1.1% -14.9% ; SET 6,060 53%
SIRI 1,262 1,315 1,621 1-22.2% -4.1% 1 SET 4,819 53%
% LH 1,174 1,231 1,450 :-19.0% -4.6% : SET 6,602 36%
('\ KKP 1,140 1,506 1,408 |-19.1%  -24.3% j SET 5,659 47%
TOA 651 804 741 1-12.1%  -19.0% 1 SET 2,708 54%
Q Ccowm7 651 822 704 : -7.6%  -20.8% : SET 3,013 49%
® NER 444 454 457 1 -2.9% -2.1% | SET 1,889 48%
(\ AWC 395 1,605 1,122 1-64.8% -75.4% 1 SET 2,475 81%
Q LHHOTEL 361 448 386 : -6.4%  -19.3% : SET 1,407 57%
STANLY 301 503 315 1 -44% -40.2% | SET 1,715 47%
THANI 282 343 425 1.337% -17.8% | SET 1,342 47%
SVI 250 318 281 §-11.1%  -21.4% : SET 1,197 47%
MT 215 418 551 1-61.1% -48.7% 1 SET 1,805 35%
BAREIT 205 206 210 1 -2.5% -0.3% : SET 819 50%
SAT 156 187 223 1-30.1%  -16.6% j SET 803 43%
ACE 144 255 316 1-54.4%  -43.6% 1 SET 1,369 29%
WHAIR 144 144 148 : -2.8% -0.2% : SET 557 52%
RBF 135 172 153 1-12.3%  -21.7% § SET 760 40%
ASK 124 174 337 1-63.2% -28.7% 1 SET 752 40%
BBIK 53 69 67 :-21.7% -23.9% : MAI 325 37%
SAFE 48 67 52 1 -7.8% -28.0% | SET 251 46%
THCOM 29 288 457 1.93.8% -90.1% 1 SET 239 132%
WARRIX 20 20 21 -4.6% -1.1% : MAI 159 25%
D 15 19 18 :-15.4% -19.0% ’I MAI 60 56%

4

-

- ‘ \

(£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




AIANISDU NIISAUSUIANS JOM 2Q-24 DAOL SEC

6-Jul-24
Net Income  Net Income Net Income Net Income Net Income Net Income Net Income Net Income Lastest Period BEst Net
Income
(Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) (Quarter) 6-Jul-24
! \
30Q-22 4Q-22 1Q-23 20Q-23 30Q-23 4Q-23 1Q-24 ' 2Q-24(f) | aa aa
( Last Actual: Estimate next Q Forecast Period : QoQ YoY
BBL 9,028 657 7,569 10,129 11,294 11,350 8,863 10,524 2024:Q1 1 10,702 06/24 Q2 I 2% -5%
KBANK 10,044 % 0,574 3,191 10,741 10,994 11,282 9,388 13,486 2024:Q1 1| 12,083 06/24 Q2 | -10% 10%
KTB 8,450 8,109 10,067 10,156 10,282 6,111 11,078 2024:Q1 | 10,604 06/24 Q2 | -4% 4%
BAY gﬁ 8,070 7,391 8,676 8,425 8,096 7,732 7,543 2024:Q1 : 8,293 06/24 Q2 i 10% -2%
SCB 10,309 7,143 10,995 11,868 9,663 10,995 11,281 2024:Q1 I 10,408 06/24 Q2 : -8% -12%
TTB ,579 3,715 3,847 4,295 4,566 4,735 4,867 5,334 202401 1 5,244 06/24 Q2 I -2% 15%
TISCO 1,730 1,771 1,809 1,793 1,854 1,874 1,780 1,733 2024:Q1 | 1,713 06/24 Q2 I -1% -8%
KKP 1,228 2,083 1,430 2,085 1,408 1,281 670 1,506 2024:Q1 | 1,245 06/24 Q2 | -17% -12%
CIMBT 442 696 99 830 539 367 -131 626 2024:Q1 1 -- 06/24 Q2 1 - --
LHFG 807 489 345 670 532 543 352 399 2024:Q1 \\ -- 06/24 Q2 /I -- --
W .
’-------------\
52,804 52,628 40,490 58,781 60,566 58,563 50,405 62,484 1 60,293 : aweidmemsnt 1
| 0% : yoy
| -4% : QoQ :
\

-------------'

Source : Bloomberg
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1 IWUAZIWIVUVUVIILIASNISAINUNISTOVIIHANNSWES: AU 2 VulU

[noldsduaBoavialuns121ABd 'Auction’ iInun1sIuasovisdnluln
(IUTEAU DW, SSF awrsngovaelinuuna)

2 nnuAnsous1A1 Dynamic Price Band M +10% 9Ins1A18ov19d1dn

IWU91N Ceiling & Floor fuJ99Uu IWoannIWBUWIUVOISIAHANNSWE
(WTBAUAUANRSWBIAURU 15U Odd Lot, -F, W, DW, SSF anunsngovielfinuuns)

3 fnumA Minimum Resting Time [noA1dssovionasnvagius:uu
ag1uliop 250 Uaaduln Junnlvhsosniania iwalaununouivalotn
INeanuUsSUIUNISBOVIE

Av 3 uaasnasluldnuaudnlu TFEX

«SET
www.set.or.th ‘

https://www.set.or.th/th/about/setsource/news-release/article/567-auction-matching Strategy Research



»SET

\ -
| ) 4

ep-24

O = - [~ e (4 e - 02_
Tuurasnisnnunisovisnannswes:=au 2 vuld

1Sy

@ Ay : '[mj Bl UIASNIS £ n,zu A
\{/ . Iﬁﬁaﬁaamsow?:ﬁm% fioudo mnﬁu Dynamic Price Band (D PB)
(Utyd cash balance) na:

« HawtnannsweurAiuonubuauiiusovie

AAAIIWWUWIUVIISIAMANNSWE

« THidoMo8Unyd cash balance lia: « 1iosiouUinyd cash balance 1a:
o FwtnanndwduiduonuidusuiduBovis ia:  « FwdnannswdurdusruilusaiiuBovae na:
2  F1U Net Settlement o H1U Net Settlement na: . -
NInuANsausIAIaniiuu Dynamic Price Band (DPB)
o — ' — N +10% vausIABovIudadn (IWu1n Ceiling & Floor Tude90u)
£ . FuBovietonsio 1 Sunianas (lawazduiisn)  HWBOVIBEOASIO 1 JUnNas (lawnz3unsn)
Mmﬁn‘(r‘iﬁawa @qmmﬁ%vw R Tv i
3 « THigoMo8Uinyd cash balance 1ia: « TridofonUnyd cash balance ila: KaNUAdINNT HS'\ﬂqQUQlﬂU DPB .
« Fwdmanniwdurduomiuoniiutoviena:  « FwdinannsweurAtuonidusaiiudovie na: Vg Pre-open 2 U1 - Auction Match - Bovagsnonuunm
¢ H1U Net Settlement ¢ KU Net Settlement na: v
- Tunnum DPB Tukou Pre-open lia: Pre-close
asUn1sdovaufioes Auction 8nuARuary, REITs, Property funds n1a: Infrastructure funds
» Auction Matching MQMMM (Pre-open 1, Pre-open 2 lia: Pre-close) ﬁsflﬂ" =1 uln

Iredui9a19ug (Random) Inliouruuni
» 394 No-matching 1 1a: No-matching 2 [Uialfids Order niid@iuasn Update, Cancel Order iazdd Trade Report 16

AUANSWDINUAU 18U Odd lot, -F, Warrant, DW, SSF guavgavigmallioiniuuna
matching #1 matching #2 matching #3
msr‘}avw

GRERE r e
Pre-open1  NC 1 Intermissi Pre-open 2 C Pre-close Off-hou
Auction n Allow: Update / Cancel 20 Allow: Update / Cancel A £ ‘/SET

9.30 10.00 12.30 13.30 14.00 16.30 16.40 17.00 www.set.or.th
&

-

*DW, SSF Bovrenuusioidodlfiusuniuung
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Portfolio Performance DAOLSEC

DAOL Portfolio Accumulated Return 6-Sep-24
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Portfolio Performance

DAOLSEC

6/9/2024 0:00 Market Price

DAOL Portfolio SECTOR %Hold \/e] Cost Value CLOSE Market Value Gain/Loss  %Gain/Loss
CPALL COMM 10% 60.25 1,700 102,425 65.25 110,925.00 8,500.00 8.30%
KBANK BANK 10% 143.00 700 100,100 152.50 106,750.00 6,650.00 6.64%
AOT TRANS 20% 61.05 3,400 207,570 63.25 215,050.00 7,480.00 3.60%
SCGP PKG 20% 26.65 8,200 218,497 27.75 227,550.00 9,052.80 4.14%
CBG FOOD 10% 69.75 1,500 104,625 72.75 109,125.00 4,500.00 4.30%
cowm7 COMM 10% 25.25 4,200 106,050 25.75 108,150.00 2,100.00 1.98%
SET 1427.64
Total 80% 839,267 877,550 38,283
CASH 20% 217,760
Total Portfolio 1,095,310 9.53%
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@  nans

" (inadnudoulnny SuiGoa9:tIGARuTIUU " |ist vouriu Sunisiiuvednann Niluzunfiosio TRUE,
unlhaingnainfu WaunNadnuoNYANY Hul ADVANC, GULF, CPAXT, CPALL, CRC lla: COM7*

‘lIlIlIIIlIlIlIlIlIlIlIIIIIIIIIIIIIIIIIIIIIII>

N1sInavIdodnadnud 9:3s19a:1I9uAMNIKUA

- . . ™ 15790 List VouRUNATIA9:IN1S Cover Short BAIAUAD
ANRRAINEIU momentum [Umdln ..... nagns _ . .
‘ TISCO, AOT 15131AS1:HAUQN short ratamaoldu

N&oYBONU [neny Trailing Stop [oilus:= Commodity BulliApeliisydonau (enidu SCC) ul

1IS139U0IHIRUADNSIAENTLIISY az0n short UWIN
WosSmAU DAOL (Boyarn) T6FULA 4 /2 AWC*, BANPU, LH

" WosHUAUG 11U CBG oon llasiiu AWC, BANPU R [As=5uAun Un1sidm Short uNvu 91910udrung

= Fuluwasn AWC*(10%), BANPU(10%), COM7(10%) vounsium short 8y 910 HMPRO, PLANB, ICHI,

SCGP(20%), CPALL(10%), KBANK(10%), AOT(20%) RCL
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Update V10a1sd1AtY NANIAAIAKUIA=0INA
gnsSainus1ydu NU DAOL Strategy NNIUIUNS-
ANS T8N https://www.facebook.com/daol.th

la: https://www.youtube.com/@daolchannel

M1SWNIS Live!
duvuns : 8.30 —9.30 u.
ouA1S — ANS : 8.50 — 9.30 U.
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DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

yuUUBIRAARUINY QNUBJATU nauinnnisiyaounlainisidosnsudAty Ao afnunond IFsug ondaneanansikulngrna
Sysssuury 100 14 &.A.67 11a: SET Index USU@dVuLIktio 1330 9n 1JudryrynruidasunAniovednaaiduvavu 1de 21 &.n.67

lsnannAuld gnusui 5.20% nnusnumsiau e L R e el I
[Unruneaulvod SET Index QNUSUVU 97N 1466 10U 1542 6 .0.67 1.008 81.6 1466
90 MUMISIa:ussyINIANISAINUNAVU 6 1.8.67 1.061 85.8 1542

NadNUAYANY 1-1.5 1auau. GwausnFonann NIluieunonuBoduna:idnidulne Rv:inunTumain unN/tos TUAURUIVOURU
no-nnUualdiunednud

AulpUs:Tosunang Tuioant AoRuNBIAULIASNNSIASUIND (INIIU+adnu)

UinaunusnuUs:zINA NGUIT net buy $od 1-6 N.9. +1.5 KUAU. USNIINIWS=RAAFATU IIKINRINNNS cover short AU A short sell
TU doulrndiJu NVDR ... d@1@m AUfnn short sell DyaAmainsou 8.2 niduau. (1 1U.8.67=8.3 xijuau.)
Auno:10uitruneselUvedtinainu Ao AURQNAINS9:0NEoNAU 91NNMsH short sell ISTWUINTARUVUNATHIUKanufariaunn
Bonau 10 a1aulisn 1SAUT TRUE, AWC, TCAP, STEC, COM7, BANPU, PTT, KTC, LH, CPALL

(£) 023511800 @) www.dasolcoth  (f) deolth (@) daol.th
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#Vision for Thailand 2024

naiiuviu "Vision for Thailand 2024"

ISUGU AwATy WostunanilugeianadnuWuwe (FIDF) 23-Aug-67

u:=UnTASguna Usulasuasuniingoidounia:ssie ... 9AN1sI8oun1susSnisnil
la:UszauulsuneiFsugng Nu sun. Ingdunousnuinouidud&s:vad sun. o
[nsdnns Digital Wallet ... Aunuigo: Tuuanan Aulrnuuln
ﬁar;h\]mﬁma\]r}umnﬁu IsU EV 1a:walUfvgaugunioiney (Au)

audsu Soft Power 18U U2Y

auudauyu E-Sport la=n1swaninud fuds:zinAlng

oy NIDUAUdUUNIUSNIWWA (U19:unaig)nauuduveusy. 2:InansiAln
wanaunisavnuulnsiagu Tuivanugaunun:zia (AUws)

duuduu entertainment complex (IKAUdoUVaIUDUIW <10%)

augauu NSVIENAUTKRNBIA Ir9:10udnunuzvodnasiii 99 U. Asudryryn TH
anidJuvediuunu

UnuoAn ann18Nula na:umnuAna. 1a:iJ negative income tax
IusARNSINUANYANY 9:THEoAUTuRaANou«. (IUTMIONRULUI9IN N.AZY)
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https://www.thansettakij.com/business/economy/606072?fbclid=IwY2xjawFKARhleHRuA2FlbQIxMAABHTGZ5Dj1SJBWfvP9tj_w5vgB1AvHAjbQXRG4o4V5MKv9qVlo7wsCqSHlHg_aem_zf2DASc0GD0luxMCzgsI3g
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AUN: aNIWEIUNIASUINNAEIAUIKIGIA
https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index  Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)
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Contributions to growth rate of gross domestic product,

chain volume measures [reference year = 2002] (original)

DAOL SEC

Private : General 1 Gross | Change Exports of Exports Exports Gross

final i government i ﬁxedi In goods of of domestic

consumption  final consumption : capita|= Inventories and goods services product

expenditure : expenditure i formation | services (CVM)

()t @ | ®)] ) ) ©) (7 (1)

2022p 3.2 0.0 | 0.5] 3.6 0.6 3.0 2.5

Q1 1.3! 1.2 i D_Ei 6.4 46 19 1.9

Q2 36! 05 1 021 48 24 23 24

Q3 501 03 1 13 48 12 36 44

Q4 3.2! 13 []_9! -1.3 -5.6 43 1.3

2023p1 39, -0.8 i 0.3} 14 -1.6 3.0 19

Q1 S_DE 10 | D_?i 1.1 -3.2 43 26

Q2 41] 08 | 0.1] 0.8 -2.9 38 1.8

Q3 4.6! -1.0 E D_di 1.0 -1.6 26 1.4

Q4 39] 05 | 0.11 26 1.2 14 1.7
2024p1 | i :

Qir 3.6! 03 ] -1 Di 16 1.1 26 1.6

Q2 2.45 0.1 io 14} 3.2 1.1 2.2 23

Table 2.2 : Contributions to growth rate of gross domestic product, chain volume measures [reference year = 2002] (original)

https://www.nesdc.go.th/nesdb_en/ewt_news.php?nid=4516&filename=index

4 Sep 24
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SET Index Target for 2024 SET TARGET SET INDEX
6-Sep-24 Worst Base Best 1427
-0.25 SD +0 SD +0.25 SD
Net Profit Net Profit Growth EPS 16.64 17.30 17.96 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 16.00
Year 2022 1,001,815 -1.4% 84.0 16.98
Year 2023 937,784 -6.4% 76.5 18.66
Year 2024
Base 1,061,065 13.1% 85.8 1542 18.0
SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E= 17.96 (+0.25SD) ; Share = 12,354 Mil. Shares
Year 2025
Best 1,145,950 8% 92.5
Base 1,193,040 12.4% 96.3 1667 14.8
Worst 1,220,224 15% 98.5
Year 2026 1,293,729 8.4% 104.5 1739 13.7

SET Profit for Year 2026 : Estimate Net Profit Growth = 8.4%

(Bloomberg Survey ; 30 Aug 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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SET Index (SET) _
11700.00
11650.00
11600.00
11550.00
11500.00
142764
[1400.00
11350.00
11300.00
1 11250.00

ps
[Feb [Mar [Apr [May [Jun [Jul [Aug [Sep [Oct [Nov[Dec IJan [Feb [Mar [Apr [May [Jun [lul  [Auq [Sep [Oct [Nov[Dec iJan [Feb [Mar [Apr [May [Jun [lul  [Aug Week
2022 2023 2024

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.daolcoth  (F) deolth (@) daol.th



KUNQN Short Sell N

INYU 22 4.A. lla: 6 N. 9.

6 Sep 24 79,191
Bunainsanarasa diunanisunaase Ty yarn Short Sell au
Afeliladadu e Adolilsdaduuas TARAA

Autu (Vu)  wdnniwefovue/

MUY UL

(%)
- - - - -T
PTT 86,795,000 0.3% 34.75 3,016
KTC 27,630,100 1.1% 44.50 1,230
CPALL 45,379,953 0.5% 65.25 2,961
SCB 15,104,600 0.4% 113.50 1,714
IVL 54,569,814 1.0% 20.80 1,135
BBL 11,997,376 0.6% 150.50 1,806
BEM 199,732,296 1.3% 7.85 1,568
MTC 24,237,615 1.1% 48.50 1,176
DELTA 45,744,093 0.4% 101.00 4,620
GULF 76,003,700 0.6% 55.75 4,237
INTUCH 18,738,400 0.6% 90.50 1,696
KBANK 12,870,900 0.5% 152.50 1,963
TISCO 19,658,295 2.5% 99.00 1,946
OR 59,364,100 0.5% 17.10 1,015
AOT 116,303,100 0.8% 63.25 7,356
BDMS 62,301,400 0.4% 29.00 1,807
TOP 44,585,507 2.0% 54.50 2,430
MINT 75,049,432 1.3% 28.25 2,120
PTTEP 35,877,700 0.9% 141.50 5,077
CRC 52,814,985 0.9% 33.25 1,756

PTT
KTC
CPALL
SCB
IVL
BBL
BEM
MTC
DELTA
GULF
INTUCH
KBANK
TISCO
OR
AOT
BDMS
TOP
MINT
PTTEP
CRC

wlaauuilae
(Aunu)

wlaauuilae
(Aunu)

(1 w.2.-6 n.21.) (22 &.A.-6 n.81.)

-

17.6%
79.5%
37.8%
199.0%
18.4%
-1.4%
25.0%
-30.8%
-19.8%
106.0%
8.6%
-51.9%
89.7%
-2.0%
-10.6%
54.1%
354.0%
72.2%
41.2%
12.3%

-l
-19.0%
-18.0%
-14.7%
-14.1%
-13.9%
-12.2%
-10.2%
-8.8%
-8.7%
-7.0%
-5.8%
-4.6%
-3.0%
0.1%
0.4%
1.5%
1.6%
3.3%
3.9%
6.2%
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IUnMD Smartphone sulr 2 AMeny Kulhulnds:losu DAOL SEC

05-Sep-2024
Apple Kowearowadouaet Huawel
28 el [
UMD iPhone 16 Uono wuaﬁunu IURAD Smart Phone WU 3 NU

9 N.9. 2024 | 10 N.9. 2024
$19lA iPhone Q1-Q3/24 8191 Smartphone H1/24
V¥ 1.16% vov A 18% oy
154 Wuanunoaansansy 7.7 Wuaumnoaansansy

Apple UngU tu auifioun.o.

11.00

SYNEX COM7 PCL (COM?7)

15.00 24.00

ADVANC
‘ 260.00

250.00

23.00 .
AL
h' T 240.00

|
14.00 “H 22.00
21.00
i
i

10.00

M w
W )

' 9.50

i

)
ol
r'l

230.00

13.00 +T1u:| T“l W
: 9.00

W

I:IJI I
[N}
"l

4
12.00 ':*1: *,ul*'l

h "1'
hi'l il

D

https://www.apple.com/newsroom/2024/08/apple-reports-third-quarter-results/
https://www.huaweicentral.com/huawei-revenue-soars-34-3-in-h1-2024-thanks-to-strong-smartphone-sales/
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SET : DIU9:i0 Momentum vaunasiuna
1,ADSS:IUNS=3uN1SUSUFIUSOUEU

S50U24

NUolliv : INSIAIWUWIU

4

. Tudanu:  iUn Long Bougio
aniu: Long : Un nnkan 900
anu: Short : fid KNKam 900

1u9su

900, 896, 890

|
5 |
O 910 915, 921

Analyst: Phannapa Kemasurat (Reg. no. 060110)
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DAOLSEC

$i CASH BALANCE

9 September2024

nanNSweiRAA Cash Balance Us:=91dUnH (Turnover List)

KannSwenan Cash Balance

nannswei SuISugiu— dudn
*ARIN 22 d.n.67 —11 N.y. 67
*MONO 26 d.n. 67 — 13 N.4. 67
*ZIGA / ZIGA-W2 284d.n.67—-17 N.Y. 67

AUNEINA
* $:6U 1 : IKSosioannsouIduan 100% nouBo (Urud Cash Balance) + AMUAIUINUOINUBOVIE

= 56U 2 : IFBaMBNSONITUAR 100% foudo (Uryd Cash Balance) + RUAILOMUDUIIUEOVIE + FU Net Settlement

=+ g:6U 3 : IRB0fosNnsoNIIUAR 100% roudo (Uryd Cash Balance) + FIUAUONUDIRIUZOVNE + KU Net Settlement + AIUBOVEEIAS10 1 SUhms

(©) 023511800 @) www.daol.

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



DAOLSEC

DAOL Daily Summary (09 Sep 24)

Cle

un3d1ns1:KUJ298WUgudU
(+) KBANK @o/101 155.00 unn) 9nduusinsounu JV AMC fAiu BAM
(+) Tourism (Neutral) pauUIAK180 “lDUINDSINUITUNADUIWANG” AAITUAINU 3-5 IduauuIn

(+) KLINIQ o/101 50.00 un) Induuidnaunimy 2 avA lias aJnu SW. FauNSSUIKUAIIUBAIAU
udn 2 IRoUVIIKUN
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nan. mMaeannNul 67 IUABoGUSKIS Uv. UaKuAUryduisiu ..., DAOL SEC

man. AReaNNAAUT 67 IUATOLUSKHAS UY. UNAUANUNEUNSIU 20 anuisnNvauru NUNISIE margin Boviudidan INYUNU NUY

Source - N1SIusuUNA1soaulau

Number of shares pledged in

. Number of sh ledged i
Saturdayv AUQUSt OS! 2024 at 1053 Security umberotshares plecgecin the margin account comparing % Free float

margin accounts (shares)
with paid-up shares (%)

- - A -

1 £ | - Ol L4 1 - ° L4 " B — r B
nan. |S\]ﬁﬂU'||ﬂmr|||Jﬂ|UUV9QGQQO|1UIH[U-QUSH’IS Uv.UTMUMUTYBUISYU Kl scM 314,751,500.00 52.00 24.55
— 1 o v % e -5 v v
WUQNUIAUVIEUDE UNSIUUNAUAIUISIUGINY 50 % mnlavodsula:us:mAiEnieiul er 30669737647 oL s
>t SAAM 149,644,502.04 49.88 25.64
u YGG 278,261,427.86 46.22 51.13
A.WIAY NRAWIA 9sWWrlUwIA Us:=srunssunisnatnnanndweiinads:zinAlng BABASO 23048021017 46.10
— ' — — - ' ' —o — - — ~ ] TFG 2,641,676,236.59 45.46 17.35
(man.) IUNIWEN pananndwgd ags=noANyInaninturinasidniwavoyasieso
v , . , .U . A5 546,261,764.33 45.17 20.76
[gUéH']SII?IZ[.gﬁOﬁUTHfUVO\]U§Gﬂ9ﬂﬂZIUUU (U9.) ﬁU']ﬁU-[LJﬂWLJSZﬂUQUIBOIWOUO SA 475,406,306.33 39.65 17.50
nanNSWe (UryBUnSIU) KAUWUINGUSHISUR. HaNsiKuNUAUVIERU (Force Sell) =P oasere S0 2ot
. b o L » % . SFLEX 254,580,311.05 31.05 54.62
USULINBIINRINUIKUNADIVNDIUIWAWNSIU KON 230.458,100.67 3076 24567
dmnsuvoyanv:-IRIUnILe 18U uskistnRulUoAMUs:AuSuoUINLS oG CLORY 82.226,007.61 3040 3108
e y i 232,987,746.27 28.84 54.85
THUﬂa\]r]U-[ﬂnS']U BM 165,799,384.33 27.36 3282
> "NoUNUNUDEUSMISUL.InurRulUoAIUS-NUUNYBUNSIUINU 50% Naziiionn cep 2.250.493,914.29 2733 55.65
— = ° v ! v w 1< v - @ — v UKEM 309,118,844.16 26.60 54.88
UgAuVIg NMlkdandounisiioru nSonouiduidnvove:meluias Haidunoiuida novlus
DEMCO 187,499,597.83 25.67 49.76
TUﬂ']\]ﬂ]]HUWEJQIﬂ']O:_[S-[ﬁU']\]" P 154,197,124 .48 25.47 48.79
AQUA 1,407,239,000.00 24.64 49.17

FVC 138,358,112.68 24.48 63.79
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Fund Flow
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Nunudsevd guiiusioltion KUUATIUUAN TARIVTYAN

Foreign reseve-SET Index

Last Price
. 3 . ho 3 B THFRUS$ Index (R1) 235.68
Hi: 17;0.91 Hi::259.20 1 38.334 B SET Index (R2) 0
ALY , B THB Curncy (L1)  34.042

|

¢
Low: 29.705Low: 1024.46 Low: 197.82

2019 ‘ 2020 2022 \ 2023
THFRUS$ Index (Thailand International Foreign Reserves Total) Foreign reseve-SET Index Daily 05NOV2018-31AUG2024 Copyright® 2024 Bloomberg Finance L.P. 07-Sep-2024 15:34:27

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMI 00 @ www.daolcoth  (F) deolth @) daolth



Flow nann EM (NN assets class) USunoanav

Emerging Market Fund Flow (Accu YTD)
(Commodity+Equity+Bond+Carry Trade)

M YTD outflows from key EM Asian exchanges 145.452

s1e1jop JO suolig

'Decf " Mar ' Jun’ ' 'Sep' ' 'Dec: Sl y " Jun’ ' 'Sep'
2018 | 2019 | 2020

Source: Bloomberg, National Stock Exchanges
EMCFPROX Index (Bloomberg Emerging Markets Capital Flow Proxy Index) EM fund flow Daily 0SNOV2018-30SEP2024

"Mar”

Jun’ ’Sep' " Dec | 'Mar
2022

Copyright@ 2024 Bloomberg Finance L.P.

Jun’
2023

o

07-Sep-2024 15:43:51




Carrey Trade Vounaim EM &uiiu = ANINU EM INgAVU

Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies »
otal return of a buy-and-hold carry trade position

l 45

Sep "Dec : "Mar ¢ "Jun’ : "Sep . "Dec " "Mar 3 "Jun’ . "Sep " "Dec : ¢ ‘ : " . "Dec’ ‘ "Mar ‘ "Jun’ ¢ ' ; : ' : ¥ "Mar’ A Jun’ 3 "Sep
2019 2020 2021 2023 2024
FXCTEM8 Index (Bloomberg Cumulative FX Carry Trade Index for 8 Emerging Market Currencies) EM - Carry Trade Daily 09SEP2019-07SEP2024 Copyright@ 2024 Bloomberg Finance L.P. 07-Sep-2024 15:41:15

M Mid Price 253.43880
High on 12/31/19 256.90662
Average 242.69896
Low on 04/03/20 215.60901 |




Net Position (Equity) 6 na1nKUIOIBY DAOL SEC

1,261

2000

842

1000

(1000)

(2000)

Daily Net Flow ; Mil.USD

(3000)

(4000)

3

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Remark : A91av Net position voyunavnumwds:inA u 6 natnAuioide Us:naundu India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

Bloomberg /



Net Position (Equity) 6 na1nruIoIBY DAOL SEC

Foreign Net Position in Asia Stock Market 09-Sep-24
= e i g

Last Update 12M YoY Lvl
China 30-Jun-24 : i—26,000 -14,623 -17,979 -92,253
India 05-Sep-24 -108 i 1,130 : 1,130 5,870 6,219 11,271 -8,850
Indonesia 06-Sep-24 67 : 211 i 211 2,470 2,043 1,808 2,692
Japan 30-Aug-24 i -5,640 : -9,821 -9,294 29,743 11,286 -40,994
Malaysia 05-Sep-24 46 i 169 i 169 1,038 866 958 2,376
Philippines 06-Sep-24 7 : 22 : 22 226 -302 -737 -47
South Korea 06-Sep-24 -261 i -1,554 i -1,554 -2,392 14,736 16,709 5,380
Sri Lanka 06-Sep-24 o | 0 i 0 12 17 16 ~99
Taiwan 06-Sep-24 -19 i -3,915 i -3,915 -17,996 -13,614 -9,148 -8,890
Thailand 06-Sep-24 319 : 461 i 461 244 -2,987 -4,393 -1,368
Vietnam 06-Sep-24 9 :\ -49 ,' -49 -503 -2,180 -2,833 -3,618

L L T LT Ld

Bloomberg



Foreign Net Position in Thai Market DAOLSEC

Foeign Net Position in Thai Equity (Million THB)

. 09-Aug-24
Net Position Accumulate monthly
12,000 10,757 ---- Stock Market ----- Bond Market SETS0 Futures
10,000 unit : Milion Baht Foreign Local Institution Foreign Foreign
7,485
8,000 2021 48,577 77,336 211,222 27,284
6,000 2022 202,695 -152,754 214,094 78,351
4,000 2843 2023 192,490 91,301 39,367 -3,063,68 1
1,761
2,000 553 1,081 968
(0 J— = BN . - i - - Jan '23 18,344 27,878 54,835 -53,509
2,000 -849 I 700 -568 Feb'23 -43,511 13,786 -37,370 123,839
-1,47 Mar'23 31,708 18,944 32,020 116,388
-4,000 318
-3,184 Sep '23 21,973 -4,600 22,113 380,373
VS S} SV SR o o) S} SV A VoA VO Oct'23
V\\'Qa VQ% Vo% V&o V\)Qo V\)Qo ‘?0% R R R R R Nov '23 19,379 8,469 16,561 398,486
WA AT A DS QTS
Dec '23 -204 11,177 -10,815 -326,034
Foeign Net Position in Thai Bond (Million THB) Jan ‘24 30,874 1,405 1,631 -398,486
Feb'24 2,862 -6,404 13,327 362,260
12,000
9,940 Mar'24 41,314 1,689 9,018 -380,373
10,000
Apr'24 3,914 1,665 -49,080 -326,034
8,000 ,
5,513 May '24 16,747 9,018 25,925 -362,260
6,000 Jun 24 34,872 4,301 10,301 344,147
4,000 3,204 ’ ’ ' ’
’ 2,283 Jul'24 1,752 -2,404 32,889 -380,373
2,000 . Aug'24 -5,964 2,440 36,198 -380,373
° mm [ | [ | . ; Sep'24 15,496 5,641 10,023 -90,565
“2,000 1,035 "1 a5 -1,319 -956 Oct 24
-4,000 -2,087
’ 4009 -3,181 Nov '24
-6,000 ! Dec '24
AN VORISRV RV IV A A} S} S S S
N R R P i
; ; ¢ . ; . ¢ 2 ; ; z g 2024 -109,252 11,211 21,657 -3,024,871
9 AV B S S A A S AN AN SN RN
* 2~



Net Buy/Sell Unadnumniaus:inA DAOL SEC

AufyarlnasiieonsovvovlinasnusUs:INAIWWanA UINNEA

06-Sep-24 : (USsuingudunau) sousoulny DAOL Strategy
‘-----------\
AURD % n1stiogavu I{ AURD % nsfioanay |
p yaAiduadnu * i y yaAiguadnu *:
Iwu/an , Iwu/an ,
IwWu/amn (@auun) | Iwu/an (é"lumn)l
ADVANC 0.11% 878 I PTTEP -0.07% -393 I
CPALL 0.14% 815 I p1T -0.02% -197
BH 0.29% 617 I TISCO -0.18% -141 I
BDMS 0.12% 553 : INTUCH -0.04% -116 I
KBANK 0.15% 534 I SCC -0.02% -59 :
GULF 0.05% 325 I BCP -0.06% -32 I
AOT 0.03% 271 I KCE -0.05% -22 I
SCB 0.06% 224 | pPsL -0.16% 21
CPN 0.07% 202 I KKP -0.05% -20 I
TOP 0.12% 146 I 8 -0.01% 10l

KUNEINR : YaAIlUadNUAITL/an AlusrueNsuoruiuRiVdsunlas Inelistalnangn IWeilssuifou (UkiyaAnanadess)

source : Bloomberg, SETSMART, SET

Bloomberg




Net Buy/Sell Unainumaus:ine DAOL SEC

WEEK MONTHtoDATE

KunyaAn1siionsovvadlnalnuAus:INAIWWan uanhgn KunyaA1n1siionsadvadlnainuAIus:INAIWWan uanngn
06-Sep-24 : (USsuineunuaumrinou) sousoulne DAOL Strategy 06-Sep-24 : (IUSsuiNgunUIUgANIEVOUIRDUNDU) sousoulng DAOL Strategy
r------------ r------------
AURD % nisfioguiiu : AURD % nnsfioanad : AURD % nsfioguiu : AURT % msfioanay :
06-Sep-24 I I
. yaAuaINy * : . yariuainu | Fusan Igaﬂ"llﬁua\]n‘u* : - .gammuamu* I
Iwu/an iu/an G I wu/an iwan @uun | Wu/an @uuan) i IWu/an (@uuin) |
KBANK 0.65% 2,313 | CPF -0.97% ~1,084 ]| KBANK 0.65% 2,313 I CPF ~0.97% -1.984
BDMS 0.32% 1,475 | PTTEP -0.30% ~1,683 [| BOMS 0.32% 1:475 | PTTEP ~0-30% -1.683
CPALL 0.24% 1,397 ] w 1.21% 1,400 | CPALL 0.24% 1,397 i VL -1.21% -1.400 ]
GULF 0.14% o0 || KEX -9.18% _os7 | GULF 0-14% S0 X ~9.18% 057 ||
ADVANC 0.09% 718 ] Awc -0.66% 771 I ADVANC 0.09% 8 ] AYC ~0-66% 7 1
BH 0.21% 447 I msco -0.69% -542 I en 0-21% a4 | Tisco ~0.69% 542 |
STPI 6.86% 401 I cpsc 0.41% 504 I st 6.86% 401 ] ePsc -0.41% 524 1
PTTGC 0.29% 364 I sop -0.88% -463 I prroc 0.29% %4 | B¢ “0-88% <o |
CPN 0.12% 347 I BCH -0.96% -406 ICPN 0-12% 347 | BcCH ~0.96% ~406 :
BBL 0.12% 338 | EA 1 50% 477 | BBL 0.12% 338 | EA -1.50% -377 I
KUNEIKR : YaAITuaINURINL/an ﬁ"luorumn'dﬁuoruﬁuﬁ|U?iuunUaa‘IGE?s;U;a;“\ial-UéuEUmm&-%n%@§z - KUNEIMR : YaAIUaINUAITL/an AMusru9NIuonuiuAlasunlas Tnsléstadnanan Ineilseuifiou (UldyaARanadesi)
source : Bloomberg, SETSMART , SET source : Bloomberg, SETSMART, SET

Bloomberg \ /



AunUnadnusnaUs:INABe-vie duadnsd 2021 10ufuun  DAOL SEC

Net Change
18 Jan 21 - Present 08-Sep-24
Net Buy Net Sell _
BDMS 39,694 AOT (38,342
BH 32,427 AWC  (37,359) _ | 5 Cw L
ADVANC 18909 CPALL  (31,509) Unasnuaus:inAlnngogivisonulng
PTTEP 15,652 PTT  (17,663) usungaul 2021 enudneido 1I0uyan
SCB 14,547 BSRC (16,739) — . % . X "
TC 7204 INTUCH  (13,867) NuNavNuNauu Iv18o KSov1y
TOP 6,527 CPN  (12,720) AUIRIoATUU U1unudIvuu
KBANK 3,203 TTB  (12,197)
HUMAN 2,894 SCC  (11,421)
CK 2,816 BBL  (10,713)
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Foreign Net (Equity) - Accumulate
Unit : Million Baht

DAOLSEC

1% 9% 9 94 0 0, % i % v 4 » 0 % ™ i b ™ > ™ Ve
\)%ﬂ, Qﬁ’ é’ﬂ/ 69 cf-‘n’ N o 'bf‘ﬂ’ v 'SXIL «{) \f{’b Qéq, Qn/ 9 0‘9, v Y o 'z:f‘n’ ¥ 'S\:‘v (\;\, \;\,“‘ Qéq'
o NN T A e LA e e A RN AN S N e e G N S LEC A O o 08-Sep-24
v v v v v v v v v v v v v v v v v v v v v v v
27-]Jan-23 - 06-Sep-24 588 days
] Buy Sell
BDMS 21,899 CPALL  (39,048)
\ ! ! ! ! ! ! ! ! ! ! T T T ADVANC 16,117 AWC (36,015)
TOP 6,356 AOT (21,111)
| SCB 5,147 PTTEP  (19,299)
GULF 3,769 BSRC  (17,088)
WHA 3,414 TISCO  (12,667)
11 \ \ SAWAD 3,318 CPN (11,737)
\—\h) \ } KCE 2,621 BTS (9,662)
| - Y CcoM7 2,337 scc (6,257)
-~ [
o S CRC 2,057 LH (5,326)
Sa -‘-"""-
\\ \-\\‘ “'u_‘ -..__-‘-‘
= Y Y S -
Y -~ ~e S ——
LY o -~ -
\ ~ s il T
\ \.“ “'s '-u._-..-..
A -~ ~ e .-"'A-(._’
- \\ ‘.ﬂ‘.
\*v-.__ S 17-0c-22 - 27-]an-23 102 days
01-Jun-22 - 05Ju-22  34days 0F%ul-22 - 01Sep22 S8days . _ Buy sell
_ Buy Sell Buy sell ‘“\‘K
Y CPALL 8,205 PITEP  (6,227)
BH 2,397 PTT (5,551) BH 7,763 EA (51,599) 01-5ep-22 - 17-0ct22 46 days KBANK 6,868 PIT  (6217)
1 keank 7w PTTEP  (4,659) AOT 4477 CPALL  (3332) Buy Sell BBL 5159 PN (3,787)
BANPU 2,524 INTUCH  (3,125)
HUMAN 393 CPALL  (3,664) T som ccc o CBG 2,666 AOT  (2,977)
BTS 319 cle:] (3,002) KBANK 204 BBL (1160) PTTEP 6434 CPALL (5,688) ADVANC 2,553 PTTGC  (2,035)
ML 307 ADVANC  (2,933) CPN 1840 ADVANC  (1,083) BH 3,739 PTT (1,953) SPALL 1,462 MTC  (1,2%6)
CBG 264 BEL (1,740) HMPRO 1,936 CPF (982) BDMS 2,595 SCB (1,930) H:'_':';D ii ;3:"; Eiég
GFPT 260 CRC (1,526) SCGP 1,465 MTC (04) AOT 1,066 KBANK (1,768) o« 750 COHOME [éas)
DOHOME 242 TOP (1,219) TOP 1,281 CBG (702) BANPU &1 MINT L aa1
BEC 234 HMPRO  (1,128) SPRC 846 PTTGC (629) (1,441) KkP 618 CRC (819)
SCGP 213 ESSO (1,098) CBG 811 RC (1.376)
FORTH 727 STARK (1,283)
KTB 708 BCPG (691)
SPRC &3 CPF (640)
KN 625 KCE (606)



AUNUNasNuAIUS:INABO-V1Y DAOL SEC

7 \

06-Sep-24 588 days
Sell

27-Jan-23 -
Buy

BDMS 21,899
ADVANC 16,117

CPALL  (39,048)
AWC (36,015)

—----------------

|
|
|
|
|
|
|
|
|
|
|
:
TOP 6,356 AOT (21,111) 1
SCB 5,147 PTTEP (19,299) i
GULF 3,769 BSRC (17,088) !
WHA 3,414 TISCO  (12,667) !
SAWAD 3,318 CPN (11,737) i
KCE 2,621 BTS (9,662)
COM7 2,337 SCC (6,257) i
CRC 2,057 . LH (5,326) /

\ Y 4




DAOLSEC

Dicend . Dividend Stocks
Stocks B
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MISIKUNU Dividend Yield gv

DAOLSEC

High Dividend Yield Stock (Rus91# Dividend u1nNndn 1 X30)

SPRC
sCB
MC
SIRI
NER
TISCO
SPALI
ICHI
QH
SC
LH
SUN
PTTEP
W

SABINA

TCAP

Last price Last DPS

Bt/sh

6.95 0.25
113.50 2.00
11.60 0.40
1.78 0.07
4.98 0.05
99.00 2.00
18.20 0.60
15.80 0.50
1.91 0.03
2.96 0.05
6.05 0.30
4.00 0.21
141.50 4.50
9.40 0.30
22.80 0.69
52.50 1.25

Est DPS

24(f) div yield

Bt/sh %
0.621 8.86
9.49: 8.36
0.971 8.32
0.15 : 8.31
0.40] 7.93
7771 7.85
1.33) 7.29
1.121 7.08
0.13: 7.02
0.21] 6.99
0.421 6.93
0.28 : 6.88
9.16 1 6.47
060l 6.36
145 6.36
3.321 6.33

Frequency

(times)

Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl
Semi-Anl

5 days avg volume

Bt mn

142.53
1,150.69
20.64
103.67
27.02
477.80
49.98
151.96
4417
49.06
230.32
3.44
1,688.45
22.95
12.65
62.54

Stock

NYT
AP
STANLY
ROJNA
SCCC
ILINK
TEGH
KTB
NETBAY
THANI
BAM
AMANAH
EKH
EA
WICE
TEAMG

Last price Last DPS

Bt/sh

3.18 0.36
9.10 0.70
218.00 10.00
6.40 0.40
158.50 4.00
6.00 0.39
3.54 0.10
20.20 0.87
17.50 0.90
2.16 0.02
8.90 0.38
1.41 0.01
6.85 0.28
6.75 0.30
5.85 0.24

4.84 t Applicable

e o o o

High Dividend Yield Stock (Fuivraduwa 1 ASu/U)

Est. DPS  24(f) div yield
Bt/sh %

0.421 13.211
063 6.96
14.98 | 6.87]
0.421 6.56 1
9101 5.741
0.34) 5.58 |
0.18 1 4.941
0991 2901
034: 482
0.10 1 463]
038l 428
0.06 | 426!
0.29 ] 420
0.28 | 4.091
0.23l 3851

0.18 ..____32.!

Frequency

(times)

Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual
Annual
Annual
Annual
Annual

Irreg
Annual
Annual
Annual

5 days avg volume

Bt mn

7.9
99.3
5.8
18.2
48.6
3.3
225
1,208.57
12.76
50.81
114.06
5.76
3.80
1,445.77
10.41
102.88

High Dividend : Property Fund & REIT

div yield last

08-Sep-24

Last price Last DPS Est. DPS Frequency 5-day avg volume Type
year

(%) (times) Bt mn
SPRIME 3.72 0.13 0.44 : 14.52 1 Quarter 1.83 Leasehold
ALLY 4.40 0.13 0.00 | 13.34 Quarter 3.83 #N/A
GVREIT 6.10 0.20 0.78 : 12.84 : Quarter 3.18 Leasehold
POPF 6.00 0.29 0.79 1 11.65 | Quarter 1.24 Free&Leaseho
AIMCG 3.14 0.09 0.00 : 11.15 : Quarter 0.74 #N/A
DIF 8.20 0.22 0.96 : 10.94 : Quarter 104.57 Freehold
BOFFICE 4.36 0.06 0.66 | 10.64 Quarter 2.32 Leasehold
INETREIT 8.20 0.20 0.00 : 9.77 : Quarter 7.09 #N/A
LHHOTEL 12.50 0.31 1.33 1 9.39 | Quarter 12.52 Free&lLeaseho
WHABT 7.30 0.17 0.68 : 9.34: Quarter 0.13 Free&Leaseho
WHAIR 5.95 0.14 0.53 : 9.21 : Quarter 3.94 #N/A
CPNCG 5.90 0.02 0.91 | 9.02 Quarter 2.23 Leasehold
AIMIRT 10.60 0.14 0.89 : 8.19 : Quarter 7.85 Freehold
BAREIT 9.35 0.18 0.58 1 7.99 | Quarter 2.81 #N/A
PROSPECT 8.10 0.22 0.22 : 793! Quarter 1.49 #N/A
EGATIF 5.95 0.13 0.26 1 7.83 | Quarter 5.11 n.a.

(update dUnHa:zHTIASY)

<P



DAOLSEC

usSunlunarnrulng yNUdURaUIDYIINDITDY

CAGR (2011-22)=3.1%

uaenve : liuiizaaaind 2011 fugiulunisAruio $83,239

511,875
486,340

453,464
423,839428,037

327,466
229,149
214,718 ’ '
196,651 ‘
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Calendar (Week) DAOL SEC

Date Country Event Period Surv(M) Prior
9-Sep JN GDP Annualized SA QoQ 20F 3.2% 3.1%
CH PPl YoY Aug -1.5% -0.8%
CH CPlYoY Aug 0.8% 0.5%
10-Sep CH Exports YoY Aug 6.7% 7.0%
11-Sep us CPlYoY Aug 2.6% 2.9%
usS CPI Ex Food and Energy YoY Aug 3.2% 3.2%
12-Sep EC ECB Policy Rate Meeting Sep-12 3.7% 4.3%
us PPl Final Demand Y oY Aug 1.8% 2.2%
uUS PPI Ex Food and Energy YoY Aug -- 2.4%
us Initial Jobless Claims Sep-07 -- 227k
13-Sep US U. of Mich. Sentiment Sep P 68.9 67.9
14-Sep CH New Home Prices MoM Aug -- -0.65%
CH Retail Sales YoY Aug 2.61% 2.70%
16-Sep us Empire Manufacturing Sep -423.00% -470.00%
17-Sep uUS Retail Sales Advance MoM Aug 0.2% 1.0%
USs Manufacturing (SIC) Production Aug -- -0.3%
18-Sep JN Exports YoY Aug -- 10.3%
CH 1-Yr Medium-Term Lending Facility Rate Sep-18 2.3% 2.3%
EC CPI Core YoY Aug F - 2.8%
US Housing Starts MoM Aug 4.4% -6.8%
TH Car Sales Aug -- 46,394.0
us FOMC Rate Decision Sep-18 4.99% 5.25%
19-Sep Us Initial Jobless Claims Sep-14 -- --
Us Existing Home Sales MoM Aug 2.5% 1.30%

20-Sep CH 1-Year Loan Prime Rate Sep-20 3.33% 3.35%
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Currency : Local Currency
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Page : ECFC 13-Jan-23
THAILAND 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 1.9 (0.9) 0.2 0.7 1.1 0.7 (0.8) 1.2 6.1 1.3 1.7 1.9

Current Account /GDP 2.9 6.9 10.5 9.6 5.6 7.0 4.2 2.1) (3.0) 1.0 2.6 3.6

Budget Deficit / GDP (3.0) (2.6) (2.2) (3.5) (2.5) (1.9) (6.8) (5.5) (2.7) (3.4) (3.8) (3.5)
INDONESIA 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 6.4 6.4 3.5 3.8 3.2 2.8 2.0 1.6 4.2 3.7 2.9 3.0

Current Account /GDP (3.1) (2.0) (1.8) (1.6) (2.9) 2.7) (0.4) 0.3 1.0 0.2 (0.6) 1.0

Budget Deficit / GDP 2.1) (2.6) (2.5) (2.5) (1.8) (2.2) (6.4) (4.6) (3.7) 2.1) (2.3) (2.3)
PHILIPPINES I 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.6 0.7 1.3 2.9 5.2 2.4 2.4 3.9 5.8 6.0 3.6 3.3

Current Account /GDP 3.8 2.5 0.2 (0.8) (2.3) (0.1) 3.6 (1.8) (4.4) (3.3) (2.9) (2.5)
Budget Deficit / GDP (0.6) (0.9) (2.4) (2.1) 3.1) (3.4) (7.6) (8.6) (7.4) (6.2) (5.4) (4.5)
VIETNAM 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 4.1 0.6 2.7 3.5 3.5 2.8 3.2 1.8 3.2 3.3 3.5 3.2

Current Account /GDP 3.7 (0.9) 0.3 (0.6) 1.9 3.8 4.4 2.2) (0.2) 2.0 3.2 3.0

Budget Deficit / GDP (5.2) (4.5) (4.0) (3.6) (3.4)
Malaysia 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E
GDP

Inflation 3.2 2.1 2.1 3.8 1.0 0.7 (1.1) 2.5 3.4 2.5 2.4 2.3

Current Account /GDP 4.4 2.8 2.4 2.8 2.2 3.5 4.2 3.9 3.1 2.1 2.4 2.9

Budget Deficit / GDP (3.4) 3.2) 3.1) (2.9) 3.7) (3.4) (6.2) (6.4) (5.6) (5.0) (4.3) 3.7)
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COAL PRICE (Newcastle) & BANPU
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Brent Crude & Gold Price
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Shipping Index and Stock Performance 6-Sep-24
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)

6-Sep-24 1,941.00 1.1% 1,941.00 1.1% 1,734.64 -0.7% 1,314.00 0.0% 5.80 0.9% 8.40 -0.6% 22.30 0.0%
5-Sep-24 1,919.00 0.9% 1,919.00 0.9% 1,747.21 -1.6% 1,314.00 0.0% 5.75 2.7% 8.45 0.6% 22.30 -0.9%
4-Sep-24 1,902.00 -2.3% 1,902.00 -2.3% 1,776.51 -2.3% 1,314.00 0.0% 5.60 -0.9% 8.40 1.8% 22.50 0.0%
3-Sep-24 1,947.00 1.5% 1,947.00 1.5% 1,817.62 -1.9% 1,314.00 0.0% 5.65 0.0% 8.25 1.2% 22.50 -0.4%
2-Sep-24 1,919.00 5.8% 1,919.00 5.8% 1,853.42 -1.2% 1,314.00 0.0% 5.65 -1.7% 8.15 -4.1% 22.60 -3.8%
30-Aug-24 1,814.00 -0.7% 1,814.00 -0.7% 1,876.34 2.1% 1,314.00 0.0% 5.75 5.5% 8.50 7.6% 23.50 13.0%
29-Aug-24 1,827.00 4.1% 1,827.00 4.1% 1,837.87 1.3% 1,314.00 0.2% 5.45 -1.8% 7.90 0.0% 20.80 0.0%
28-Aug-24 1,755.00 2.0% 1,755.00 2.0% 1,813.40 -0.4% 1,312.00 0.0% 5.55 0.0% 7.90 -0.6% 20.80 -3.3%
27-Aug-24 1,721.00 -2.3% 1,721.00 -2.3% 1,820.45 1.2% 1,312.00 0.0% 5.55 -2.6% 7.95 -1.9% 21.50 -1.4%
26-Aug-24 1,762.00 0.0% 1,762.00 0.0% 1,798.32 -1.1% 1,312.00 0.0% 5.70 0.0% 8.10 0.6% 21.80 -0.5%
23-Aug-24 1,762.00 1,762.00 1,817.46 1,312.00 5.70 8.05 21.90

Remark : TTA and PSL are member of Bloomberg Dry Ships Index

BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) Container Ship Index (Con Tex)
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Fed Fund Rate (Policy Rate)

Federal Funds Rate & Thai Rate

5.50

2.50

- €2-190-¢

- ¢¢-190-¢

~ 12-190-¢

- 0¢-10-¢

- 61-190-¢

- 81-10-¢

- L1-190-¢

- 91-190-¢

~ G1-190-¢

- ¥1-190-¢

- €1-10-¢

- ¢1-190-¢

~ L 1-190-¢

- 01-190-¢

- 60-190-¢

- 80-190-¢

- 20-190-¢

— 90-190-¢

- G0-10-¢

~ ¥0-190-¢

6.00 -

—

5.00 -

%) SN

4.00 ~

3.00 -

2.00

1.00

€0-190-¢€

0.00

- ley] 9wy Ao1ood

Thai (repo 1 day)

—Federal Funds Target Rate US

o
-
o

e!
£
o

0

o0



US’s GDP & Stock Market DAOLSEC

US Real GDP and S&P-500
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QE : Fed & ECB

FED ; Million USD

Bloomberg
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Fed & ECB : Assets Purchase (QE Program)

7,070,165
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4,436,308
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—FED Reserve Balance Wednesday Close
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(27,338.00)
(29,610.00)
(45,575.00)
(735.00)
(32,502.00)
(3,086.00)
(40,314.00)
(8,745.00)
(49,357.00)
(4,596.00)
(15,409.00)
(28,914.00)
3,739.00
(6,166.00)
(21,390.00)
(15,122.00)
3,027.00
(16,172.00)
(2,806.00)
(27,942.00)
(2,661.00)
2,264.00
(37,948.00)
(16,967.00)
(10,948.00)

20/3/2024
27/3/2024

3/4/2024
10/4/2024
17/4/2024
24/4/2024

1/5/2024

8/5/2024
15/5/2024
22/5/2024
29/5/2024

5/6/2024
12/6/2024
19/6/2024
26/6/2024

3/7/2024
10/7/2024
17/7/2024
24/7/2024
31/7/2024

7/8/2024
14/8/2024
21/8/2024
28/8/2024

4/9/2024

7,478,100.0
7,448,490.0
7,402,915.0
7,402,180.0
7,369,678.0
7,366,592.0
7,326,278.0
7,317,533.0
7,268,176.0
7,263,580.0
7,248,171.0
7,219,257.0
7,222,996.0
7,216,830.0
7,195,440.0
7,180,318.0
7,183,345.0
7,167,173.0
7,164,367.0
7,136,425.0
7,133,764.0
7,136,028.0
7,098,080.0
7,081,113.0
7,070,165.0
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n1siJasunladved Market Cap. natarulan Guaaist 2017 - Ja9Uu

N World Market Cap. Growth

World Market Cap. (Trillion USD) 30-5.n-16 66,383,155
140 5 122 118 29-5.m.-17 81,434,892 23%
12 31-5.m.-18 69,647,068 -14%
o 31-5..-19 86,990,167 25%
z 60 31-5.m.-20 103,229,711 19%
3 40 31-Dec-21 121,522,850 18%
~ 20 30-Dec-22 97,867,296 -19%
Y 29-Dec-23 111,605,590 14%
6-Sep-24 118,284,417 6%

HUIEINE) : NISOATAITUITAS=UUVOISUIAISNANEIN TaUIRAaIMRUUSURIGITU TLutaul 2020-2021

Bloomberg



P/E patnrudnnye
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Market P/E (current & Forward) ST, 07-Sep-24
P/ERatio= ~ P/ERatios  P/ERatio
Index Name country Index Trailing 12M= Forw ard ('24) « Forward ('25) D|V|de_nd . Currgnt LAST_UPDATE TIME
. g Yield Earnings Yield
Current 12M* 2567(f) = 2568(f)
FTSE Bursa Malaysia KLCI MA 1,653.12 15.25 1§ 17.77 E 13.97 3.88 6.56 06-Sep-24 06-Sep-24  jaide
PSEi - PHILIPPINE SE IDX PH 6,936.09 12.52 . 11.88 & 10.60 2.73 7.99 06-Sep-24 06-Sep-24  friud
Straits Times Index STI Sl 3,454.47 12.69 E 11.29 = 10.67 5.14 7.88 06-Sep-24 06-Sep-24 sl
KOSPI INDEX SK 2,544.28 . E 7.74 2.15 7.60 06-Sep-24 06-Sep-24  inwdlet
_ TAIWAN TAIEX INDEX 21,435, 19., o - o __06- Sep 24 i

_ THAI SET 50 INDEX

81,183.93 |

s (SET50)

SENSEX : . T06-Sep-24  06-Sep-24  suis
JAKARTA COMPOSITE INDEX D 7,721.85 19.92 = 14.61 = 06-Sep-24 06-Sep-24  sulaiin
HO CHI MINH STOCK INDEX VN 1,273.96 15.29 * 11.63 = 06-Sep-24 06-Sep-24 s
SHANGHAI SE A SHARE INDX CH 2,898.62 13.36 = 11.01 * 06-Sep-24 06-Sep-24 %, (A-Shares)
SHANGHAI SE COMPOSITE CH 2,765.81 13.36 = 11.01 = 06-Sep-24 06-Sep-24 %, (Composite)
HANG SENG INDEX HK 17,444.30 9.28 = 8.44 = 05-Sep-24 05-Sep-24  suins
DOW JONES INDUS. AVG us 40,345.41 21.88 * 20.33 = 07-Sep-24 06-Sep-24 534 (Dow Jones)
S&P 500 INDEX us 5,408.42 24.64 - 2264 " 07-Sep-24 06-Sep-24 i34 (S&P-500)
NASDAQ COMPOSITE us 16,690.83 37.35 : 30.91 & 07-Sep-24 06-Sep-24 i3+ (Nasdaq)
CAC 40 INDEX FR 7,352.30 1359 = 13.50 = 06-Sep-24 06-Sep-24 s
DAX INDEX GE 18,301.90 15.08 * 13.50 = 07-Sep-24 06-Sep-24 i
NIKKEI 225 IN 36,391.47 21.86 = 20.17 = 06-Sep-24 06-Sep-24 i (Nikkei)
FTSEUROFIRST 300 INDEX EC 2,005.35 15.13 = 14.15 = 06-Sep-24 06-Sep-24 151/ (300 +44)
Euro Stoxx 50 Pr EC 4,738.06 13.70 = 12,57 - 06-Sep-24 06-Sep-24 51/ (50 +44)
STXE 600 (EUR) Pr EC 506.56 15.28 * 14.20 = . 06-Sep-24 06-Sep-24 151/ (600 +44)
MSCI WORLD MULT 3,518.58 2218 & 19.96 = 17.68 1.85 451  07-Sep-24 05-Sep-24  omavilan (MSCI)
l’ q

Source : Bloomberg

*
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Total Return Index : wamduinuYNNisavnuiunatnkg Tunnazgouioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -25%| 138% 21%| 123% 2.4%| 15.2% -2.5%| 20.6% 3.5%| 20.2% -3.3%| 30.6%
1 month 6.8%| 16.3% 6.1% 19.3% 6.1%| 20.0% 6.3%| 78.8% 11.0%| 16.6% 5.8%| 25.2%
3 month 2.7%| 13.1% 2.3%| 14.8% 1.8%| 15.6% 3.1%| 15.2% 5.8%| 126% -0.2%| 223%
6 month 7.8%| 11.3% 7.2%| 13.9% 9.1%| 15.7% 9.1%| 73.3% 5.7%| 11.7% 7.8%| 19.1%
9 month 18.7%| 10.5% 13.1% 13.2% 15.0%| 14.4% 21.8%| 125% 4.7%| 11.2% 21.0%| 78.0%
12 month 20.7%| 10.7% 12.0%| 13.3% 12.0%| 745% 24.2%| 126% -6.0%| 77.7% 23.1%| 17.6%
Month to date -2.5%| 138% 21%| 12.3% 2.4%| 15.2% -2.5%| 20.6% 3.5%| 20.2% -3.3%| 30.6%
Quarter to date 1.6%| 14.7% -0.3%| 16.3% -0.6%| 16.9% 1.0%| 17.1% 8.8%| 137% -3.3%| 245%
Year to date 13.1%| 10.7% 7.2%| 13.3% 9.1%| 145% 16.5%| 728% 2.2%| 171.3% 14.7%| 18.5%
27U 17.7%| 127% 8.0%| 74.5% 7.4%| 16.2% 20.3%| 15.6% -3.9%| 11.2% 22.3%| 20.6%
3U 4.6%| 14.3% -3.9%| 15.7% -4.5%| 17.2% 8.3%| 17.6% -2.3%| 11.2% 4.5%| 23.6%
47 10.9% 13.7% 2.0%| 7156% 1.0%| 16.9% 14.3%| 16.9% 4.8%| 126% 11.8%| 227%
5U 11.2%| 17.1% 3.9%| 17.3% 4.3%| 18.1% 14.9%| 21.3% -0.4%| 17.0% 17.0%| 25.3%
10U 8.5%| 14.4% 2.3%| 15.9% 3.6%| 16.1% 12.7%| 17.9% 1.9%| 74.6% 15.2%| 21.3%
Remark : Total Return 5A9n3ugnrgifgunudunisnvousodnaniue 8-Sep-2024 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized
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SET Index Volatility (Usuiluseil = 260 u) - =<=Volatility (average)
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SET Index Target for 2024 SET TARGET
6-Jun-24 Worst Base Best
-0.25 SD +0.25 SD +0.5SD
Net Profit Net Profit Growth EPS 16.64 17.96 18.62

Year 2022 1,001,815 -1.4% 84.0

Year 2023 933,629 -6.8% 76.1

Year 2024
Best 1,026,929 10% 83.1 1493
Base 1,008,256 8.0% 81.6 1358 1466 1520
Worst 961,575 3% 77.8 1398

SET Target for Year 2024 : Average P/E = 17.3 ;1 SD = 2.64 times ; P/E=17.96 (+0.25S8D) ; Share = 12,354 Mil. Shares
Year 2025 1,110,886 10.2% 89.9 1555
Year 2026 1,195,685 7.6% 96.7 1674

SET Profit for Year 2026 : Estimate Net Profit Growth = 7.3% (Bloomberg Survey ; 24 May 24) ; P/E=17.30x (Avg.)

Remark : Year 2021-2025 Exclude "THAI", STARK
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MSCI WORLD STXE 600 (EUR) Pr US (s&p-500)
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Thai Stock Market (Earning Yield Gap)
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Strategy Research



SET Profitability as of 2Q-2024 DAOLSEC

SET : Net Profit & Net Profit Margin

7.5% . i i
00000 739, 6 6.0% SET : Net Profit Margin
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Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL
SEC makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOL SEC has no
intention to solicit investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability
for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved.
This report may not be reproduced, distributed or published by any person in any manner for any purpose without the permission of DAOL SEC Investment in securities has risks. Investors are

advised to consider carefully before making decisions.



DAOLSEC

DAOL SECURITIES (THAILAND) PCL
usBnnannswe anlo (Us:inAlng) 911A (Unsu)

‘DAOL, your lifetime financial partner’

®) contactcenter@daol.co.th () 023511800nA1 € www.daolsecurities.co.th
() daolth @) DAOL Channel @daolsec




	Slide 1
	Slide 3
	Slide 4: ประเด็น LIVE (8.50-9.30 น.)
	Slide 5
	Slide 6: ดัชนีตลาดหุ้นและราคาสินทรัพย์ทางการเงิน
	Slide 7
	Slide 8: Calendar (Week)
	Slide 9: DAOL : แนวโน้มตลาดสัปดาห์นี้ (9-13 ก.ย.)
	Slide 10: DAOL : แนวโน้มตลาดสัปดาห์นี้ (9-13 ก.ย.)
	Slide 11
	Slide 12: FTSE Global Equity Index Series  ประกาศปรับหุ้นคำนวณดัชนีฯ 
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18: 6 นโยบาย ภูมิใจไทยจ่อเสนอนายกฯ
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 24: ความคืบหน้าพรรคการเมือง
	Slide 25
	Slide 27
	Slide 28
	Slide 29: ขั้นตอนเลือกนายกฯ คนใหม่
	Slide 30
	Slide 31: มติเสียงโหวตนายกฯ ในที่ประชุมสภา 16 ส.ค.
	Slide 32
	Slide 33
	Slide 34: “ทักษิณ” ต้องการให้มีเจ้าภาพในการดูโครงการ-มาตรการต่างๆ
	Slide 36: โครงการดิจิทัลวอลเล็ต
	Slide 38
	Slide 39: ความคืบหน้าคดีนายทักษิณ ชินวัตร
	Slide 40: ขั้นตอนหลังจากไม่มีนายกฯ
	Slide 41: 3 คดี ใหญ่ทางการเมือง : Scenario Analysis
	Slide 42: ไทม์ไลน์ 2 คดีดัง
	Slide 43: คดีการเมืองสำคัญ
	Slide 44
	Slide 45
	Slide 46: SET Hearing: ปรับเกณฑ์ซื้อขายวายุภักษ์
	Slide 47
	Slide 48
	Slide 49: กองทุนรวมวายุภักษ์
	Slide 50
	Slide 51
	Slide 52
	Slide 53
	Slide 54
	Slide 55
	Slide 56: สินทรัพย์ได้ประโยชน์ 2 เด้ง จาก Fed และ ตะวันออกกลาง
	Slide 57
	Slide 58
	Slide 59
	Slide 60: ผู้นำฮามาสถูกสังหาร ผู้นำอิหร่านประกาศตอบโต้อิสราเอล 
	Slide 61: ผู้นำฮามาสถูกสังหาร ผู้นำอิหร่านประกาศตอบโต้อิสราเอล 
	Slide 62
	Slide 72: งบ ไตรมาสที่ 2
	Slide 73: สรุปกำไรตลาด งวด 2Q-2024  (100%)
	Slide 74: สรุปกำไรตลาด งวด 2Q-2024  (100%)
	Slide 75
	Slide 76
	Slide 77
	Slide 78: สรุปกำไรตลาด งวด 2Q-2024  (100%)
	Slide 79: SET Profitability as of  2Q-2024
	Slide 80
	Slide 81
	Slide 82
	Slide 83
	Slide 84: Preview of Preview : หุ้นตัวไหนเด็ดงวดนี้ (2Q)
	Slide 85: Preview of Preview : หุ้นตัวไหนเด็ดงวดนี้ (2Q)
	Slide 86: คาดการณ์ กำไรหุ้นธนาคาร  งวด 2Q-24
	Slide 87
	Slide 88
	Slide 89
	Slide 90
	Slide 91
	Slide 92: Portfolio Performance
	Slide 93: Portfolio Performance
	Slide 94: กลยุทธ์ลงทุนโดย DAOL
	Slide 95: เราปรับอะไรไปบ้าง หลัง 22 ส.ค.67
	Slide 96: เราปรับกลยุทธ์-ประมาณการ อะไรไปบ้าง หลัง 22 ส.ค.67
	Slide 97: “ทักษิณ” ต้องการให้มีเจ้าภาพในการดูโครงการ-มาตรการต่างๆ
	Slide 98: เราปรับกลยุทธ์-ประมาณการ อะไรไปบ้าง หลัง 22 ส.ค.67
	Slide 99
	Slide 100
	Slide 101: กำไรตลาดหุ้นปี 2024
	Slide 102: เราปรับกลยุทธ์-ประมาณการ อะไรไปบ้าง หลัง 22 ส.ค.67
	Slide 103: หุ้นที่ถูก Short Sell มาก  เทียบ 22 ส.ค. และ 6 ก.ย.
	Slide 104: เปิดตัว Smartphone รุ่นใหม่ 2 ค่ายดัง หุ้นไหนได้ประโยชน์
	Slide 107
	Slide 108
	Slide 109: บทวิเคราะห์ปัจจัยพื้นฐานวันนี้
	Slide 111: ตลท. คาดออกกฎทันปี 67 เปิดชื่อผู้บริหาร บจ. นำหุ้นค้ำบัญชีมาร์จิ้น
	Slide 141
	Slide 142: เงินทุนสำรองฯ  สูงขึ้นต่อเนื่อง หนุนค่าเงินบาท ให้แข็งค่า
	Slide 143: Flow ตลาด  EM (ทุก assets class) ปรับตัวลดลง
	Slide 144: Carrey Trade ของตลาด EM สูงขึ้น = ค่าเงิน EM แข็งค่าขึ้น
	Slide 147: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 148: Net Position (Equity)  6 ตลาดหุ้นเอเซีย
	Slide 149: Foreign Net Position  in Thai  Market
	Slide 152: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 153: Net Buy/Sell นักลงทุนต่างประเทศ
	Slide 154: หุ้นที่นักลงทุนต่างประเทศซื้อ-ขาย นับตั้งแต่ปี 2021 เป็นต้นมา
	Slide 155
	Slide 156
	Slide 169
	Slide 170: ตารางหุ้นที่มี Dividend Yield สูง
	Slide 171
	Slide 176
	Slide 177: 2024  :  ปีที่ยังเต็มไปด้วยข่าวลบ
	Slide 181: Calendar (Week)
	Slide 184: GDP ของประเทศใน Asean
	Slide 185: EPS (กำไรตลาด) ของประเทศใน Asean
	Slide 186
	Slide 187: Spread ปิโตรเคมี  และ  ดัชนีราคาสินค้าโภคภัณฑ์
	Slide 188: ค่าการกลั่นน้ำมัน
	Slide 189: ราคากากถั่วเหลือง ราคาหุ้น TVO  &  ราคายางพารา และราคาหุ้น NER
	Slide 190: ราคา Cotton
	Slide 191: ราคาถ่านหิน
	Slide 192: ราคาน้ำมันดิบ + ทองคำ
	Slide 193: ค่าระวางเรือ  และราคาหุ้นเดินเรือของไทย
	Slide 194: Fed Fund Rate (Policy Rate)
	Slide 195: US’s GDP  &  Stock Market
	Slide 196: QE : Fed & ECB
	Slide 197
	Slide 198
	Slide 199: P/E ตลาดหุ้นสำคัญๆ 
	Slide 202: ผลตอบแทนตลาดหุ้นไทย เทียบกับตลาดโลก
	Slide 203: ตลาดหุ้นไทย อยู่ในภาวะซบเซา กินเวลานานที่สุดที่เคยมีมา
	Slide 205: กำไรตลาดหุ้นปี 2024
	Slide 208: การปรับ EPS ตลาดหุ้นสำคัญๆ  ปี 2024
	Slide 210
	Slide 211: SET Profitability as of  2Q-2024
	Slide 214
	Slide 215

