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° éryryﬁna\]mma'mﬁoaoénU§uﬁ0|\/_\iU\7U|CJamuﬁ (15 n.n.) Ine
IAJ9v8UoNIINNISSOvadVOUdMSIWanauINUWUSUMNSSFuIa
ansgd nasonsiwanauinuwusumnssgunaansyongy 10 U JSumd
anay 0.08% IKdo 4.03%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

DAOL SEC

16 October 2024

Economic & Company

® UNENY & 'AAI-ALUNAL AININUENNENY 20 UIN

5990 &9 WBy-asu: Iauntiuloungsnlwii 20 unnnasnanunnang
A&USURUNAANU-AunanudoAududniusnlwin A1uNs:Nsod
AULNAU ISTWANAUSIW.S.U.N1SUSKSTANSS:UUADSOUTRDWATIAU
15un.g. 68 SOUSUMINOINUAYSOU BABUAOUAWANIAYENS S:HI1uSO
msBoAuauUNMUuIEEIEU

e MEDEZE UnInsawd 24% Adunduln 20% Suladsu

MEDEZE Uninsnduiisninguirntionad $1ATWJ 24.44% SUNUZIUSSAR
& nmawu 3 Usneldlnioasla: 25% vou-Rnnsnelindaradttln 20%
MnAditiisnAlselFsow 416 &uunn sUlsBEu wseuaulUAUSNNS
Thunnlnsuna

® THG FoSundwgj 210 duun ViEKU RJH T/ 'Suans' 3.33%
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Corporate Governance Report of Thai Listed Companies 2023
CG Rating by the Thai Institute of Directors Association (Thai IOD)

Score Symbol Description AJUKUNY
90-100 AAAAA Excellent AIGA
80-89 AbAA Very Good AN
70-79 Ah A Good A
60-69 A Satisfactory Awold
50-59 A Pass W
<50 No logo given n.a. n.a.
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10D Disclaimer

The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on
the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of
information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual
practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices
of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever.
Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report.
No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or
the information used.

DAOL'’s Stock Rating Definition

BUY The stock’s total return is expected to exceed 10% over the next 6-12 months. The stock has good
fundamentals and attractive valuations.

HOLD The stock’s total return is expected to be between 0% - 10% over the next 6-12 months. The stock has good
fundamentals, but may lack of near-term catalysts or its valuations are not attractive.

SELL The stock’s total return is expected to fall below 0% or more over the next 6-12 months. Stock should be sold

as negative total return is anticipated due to deteriorating fundamentals compared with its valuations.

The stock’s expected total return is the percentage diifference between the target price and the current price and excludes dividend yields.

Disclaimer: Disclaimer: This report has been prepared by DAOL SECURITIES (THAILAND). The information herein has been obtained from sources believed to be reliable and accurate; however, DAOL SEC
makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. DAOLSEC has no intention to solicit
investors to buy or sell any securities in this report. In addition, DAOL SEC does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any
kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making decisions. All rights are reserved. This report may not be reproduced, distributed
or published by any person in any manner for any purpose without the permission of DAOL.SEC Investment in securities has risks. Investors are advised to consider carefully before making decisions
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