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Calendar (Week)

Date Country Event Period Surv(M) Prior
31-Oct JN Retail Sales YoY Sep 5.6% 7.0%
CH Manufacturing PMI Oct 50.2 50.2
CH Non-manufacturing PMI Oct 51.5 51.7
TH Mfg Production Index ISIC NSA YoY Sep -5.1% -7.5%
TH BoT : Thai's Economic Monthly Report Sep
EC GDP SAYoY 3QA 0.2% 0.5%
EC CPI Estimate YoY Oct 3.3% --
1-Nov CH Caixin China PMI Mfg Oct 50.6 50.6
us ADP Employment Change Oct 126.00k 89k
us ISM Manufacturing Oct 49.0 49.0
us FOMC Rate Decision Nov-01 5.5% 5.5%
2-Nov us Initial Jobless Claims Oct-28 -- 210k
3-Nov CH Caixin China PMI Composite Oct -- 50.9
us Change in Nonfarm Payrolls Oct 175.83k 336k
us Unemployment Rate Oct 3.8% 3.8%
US Average Hourly Earnings MoM Oct 0.3% 0.2%
6-Nov TH CPI YoY Oct -- 0.3%
7-Nov CH Exports YoY Oct -- -6.2%
CH Exports YoY CNY Oct -- -0.6%
TH Consumer Confidence Oct - 58.7
9-Nov CH CPI YoY Oct -- 0.0%
CH PPl YoY Oct -- -2.5%
us Initial Jobless Claims Nov-04 -- --
CH New Yuan Loans CNY Oct -- 2310.0b
10-Nov usS U. of Mich. Sentiment Nov P -- --
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Nov 02, 2023 05:15:06
Powell Hints Fed Is Done With Hikes in Pivot Cheered by Markets

Question now is ‘Should we hike more?’ Fed chief says
Powell downplays previous projections for more tightening

By Steve Matthews and Craig Torres

(Bloomberg) -- Federal Reserve Chair Jerome Powell hinted the US central bank may now be finished
with the most aggressive tightening cycle in four decades after it held off on raising interest rates for
a second consecutive policy meeting.

“The question we're asking is: Should we hike more?” Powell told reporters during a press briefing
after the decision. “Slowing down is giving us, I think, a better sense of how much more we need to
do, if we need to do more.”

The central bank’s policy-setting Federal Open Market Committee left its benchmark rate unchanged
Wednesday in a range of 5.25% to 5.5%, following a two-day meeting in Washington. Officials signaled in
a post-meeting statement that a recent rise in longer-term Treasury yields reduces the impetus to hike
again, though they left open the door to another increase.
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US Gov. Bond Yield 2, 10, 30 Year

Bond Yield change to uptrend since mid of 2016

I SPX Index 09/30/1974-04/30/2023 4169.48
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SET Index & Yields on Thai 10-year notes

M Thai Bond Dealing Centre 10 Year Index (R1) M Stock Exchange of ﬂmlandsg%ll)dex (R2) M Thai Baht Spot (L1)
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TBDC10Y Index (Thai Bond Dealing Centre 10 Year Index) Thai bond yield Daily 30DEC2020-01NOV2023 Copyright®@ 2023 Bloomberg Finance L.P. 01-Nov-2023 18:55:20
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Commodity Index

Normalized As Of 09/28/2022 Last Price SPGSAGTR Index -7.4637 M BCOM Index -7.2155 M CO1 Comdty -2.1384 M LMEX Index 3.4671 W A Comdty -38.1257 M C 1 Comdty -28.5981 M KO1 Comdty 13.3588 M CT1 Comdty -10.1946
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FAOFOODI Index (UN Food and Agriculture World Food Price Index) Commeodity Index 001 Daily 28SEP2022-310CT2023 Copyright@ 2023 Bloomberg Finance L.P. 02-Nov-2023 08:19:27
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Brent Hydrocracker (HCU) Refinery Margin M1

(FBHCM1 Index) = Futures

M Last Price 12.27 T High on 06/22/22 35.78 Average 8.13 | Low on 05/29/20 -0.86

Jun’ : 'Sep < "Dec d Mar’ Jun’ 8 'Sep' : Dec’
2018 2019
FBHCM1 Index (Brent HCU Margin M1) Brent Hydrocracker (HCU) Daily 30MAR2018-310CT2023
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Israel/Palestine LcsaNON
All Israeli/Palestinian
airspace and waters Med"feéf”ea” SYRIA
are administered by oite—a }
Israel, with the partial t | Palestinian Authority
exception of the Nazereth; power in the West Bank
Gaza fishing zone, is limited even in Fatah

Netanya—8

which Israel , control areas, which exist
e . Petaailica under Israeli supervision
. el Aviv WESIT BANK
closes at will Rishort LleZion =Ratallah
Ashdod—@
Ashkelon—. Je&salem JORDAN
Gaza fishing zone —%_ ~Sderots/$ 4 Dsead
\ Y €d . . .
Khan Yunis- A Ag’iz: on Administration of
Rafah orrp Deersheba Land Territory
Situation on Oct 6, 2023
Israel - Exclusive Control
@® Civilian govt.
A Military govt.
EGYPT Palestinian Authority

20 miles

SOURCES: B'TSELEM /UN /
GISHA / CITYPOPULATION.DE

I @ Fatah faction
® Hamas faction
Mixed Administration
Israeli military & Fatah
Foreign govt. & UN
peacekeepers

https://inews.co.uk/news/world/israel-gaza-maps-borders-changed-history-

where-palestinians-live-2690900
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https://www.voanews.com/a/iran-says-it-dismantled-group-with-ties-to-israel-s-mossad-/6671449.htm|
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Aid Supplies Build Up In Egypt
Aid trucks moved into Gaza on Oct.
Israel-Hamas war

21 for first time since the start of the DAOL S E C

10 km Ashkelon | . =
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s AV'.' ' W Evacuation ........... 47 \‘\__
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:', ‘_.',".v (/ b 3
':‘\"\ ; "' Gaza~/ . Sderot ISRAEL
Areain . POl 7 o~
detail Mediterranean “wY I
Sea @ Jor™ ~ \ —
; S { | WATCH: Israel kept up airstrikes on Gaza but appeared to hold off on a ground invasion. Oliver Crook
| / reports.Source: Bloomberg
y //
 GAZA
" Y/~ STRIP
N
\
. Rafah
G Palestinian
: \, Border side
~fence
EGYPT \ et

Source: Israel Defense Forces; Googl Earth

A salvo of rockets being fired from Gaza on Oct. 23.Photographer: Jack Guez/AFP/Getty Images
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® Yemen's Houthi rebels claim

Ur]n ﬁl wav:een Ufl'tu " U U'[ﬂ attacks on Israel, drawing their

main sponsor Iran closer to

Hamas war
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Economic Impact of War
Global growth and inflation impact of three scenarios for how the Israel-
Hamas conflict could evolve

Impact on oil Impact on global
Scenario Details prices and VIX* GDP and inflation**

Confined | - Ground invasion of Gaza Oil: +$4/barrel GDP: -0.1 ppts.
= Limited broader regional confiict VIX: NG impact | Inflation: 01 ppts. ~
- Lower Iranian crude output

- Multifront war in Gaza, West Bank, Oil: +$8/barrel GDP: -0.3 ppts.
_Lebanon-Syria LAX: £8-points - - - L Inflation-+0.2-ppts. -
- Unrest in wider Middle East

- Israel and Iran in direct conflict Oil: +$64/barrel | GDP: -1.0 ppts.
- Unrest in wider Middle East VIX: +16 points Inflation: +1.2 ppts.

Source: Bloomberg Economics

*Impact calibrated based on 2014 Gaza War, 2006 Israel-Lebanon War, and

1990-1991 Gulf War. #*Impact on year on year change in global GDP and

inflation for 2024, estimated using Bayesian Global VAR Bloomberg
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## N1ls 3Q tu 27 Oct 23 ## DAOL SEC

dseifiuArlsnana 3Q-23(f) 2Q-23 3Q-22 YoY QoQ
A1aAls SET 240,700 | 220,533 | 232,768 3.4% 9.1% .
SET's Profit
##N1ls 3Q ru 20 Oct 23 ##

. . _ : pOSOH Q4/23 (e) 220,000
*ANI9=0gUs:urU 2.4 Iduau. +3% YoY ; +9% QoQ N1svenumovaunilsnatnlnsuial nana 9:u191n Q3/23 () S0
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9UNv:anad QoQ (S19 5%) Q1/23 | 269,835

Q4/22 | 159,317
L. P g 2333 ‘; bo s 49 Q3/22 | - 232,768
“AM1ls 3Q vau SET oonumud A1 EPS(12m) 9:0¢N 72.7 uan Anidu P/E A 19.25 1NN (Nesdc 1400 90 Q2/22 355,339
Ia: IfguAURouSUs1BUrinlsIond AN P/E 0810 20.0 1) Q1/22 | | 254,648
Q4/21 | 267,548
o e 2 2oe0s 1 oy - v = - L6 6049, & 0 Q3/21 208,722
“*A[s4Q 919NONTUAIAINSIAUNTUAUNGIVU IKRUNGUDU 9:89AIUA Usz10udn nnlsmaindi 9199u Q2/21 | —
1029 9.50 iduaU. anad 5.0% YoY (aunAalBide d.n.23 nlsi 1.00 &uduuin) Tng EPS une=aglugou Q21 | 265,894
78-80 UN (INNAAITO 8.A.66 N 82 UN) ......... Ine Forward P/E U 2023 As:AUABUY 1400 90 ogn 17.5 Q4/20 | 88,185
I Q3/20 | 154,465
Q2/20 | 125,478
Q1/20 | 110333
=Anlsgnsy 2023 J9:00NU1A IRRAIBIINSIANUNTURUNGIVU U 2H23 veuzAnlsvaurudu« (Iusou Q4/19 222,019
SUNANS) B:a0Md 9N 3 INNAKAN A N0:IASUINY AUNUEY azulgunaNInSTY - 100,000 200,000 300,000 400,000
unit : Million Baht source : DAOL , SET

USR] : EVIUSIU FX Loss vounatn Iukunluly uavu-tlnsind

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth
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ATANISNUIU 3Q-23 DAOL SEC

dscuiunls 3Q-2023

r___\ 28-0Oct-23

source : Bloomberg 53U Ine DAOL Strategy 1 !
Growth i Growth : 9M %ofFull  @1AnNIsal
3Q-23(f) 2Q-23 3Q-22 YoY I  QoQ j Market 2023 (f)  Yyearforecast Jugoou
- - - - - I - I - - - -
PTTEP 18,820 21,040 24,172 -22.1% :—10.5% I SET 72,437 82% 10/312023
KBANK 11,580 10,994 10,574 9.5% I 5.3% I SET 41,027 81% 0119/2024
TOP 10,960 1,117 12 ###### |881.1% I SET 16,380 102% 11/08/2023
SCB 9,240 11,868 10,309 -10.4% | -22.1% : SET 43,289 74% 0119/2024
ADVANC 7,370 7,180 6,032 22.2% 1 2.6% | SET 28,497 75%  10/30/2023
BCP 5,550 458 2,470 125% 1,111.6% | SET 7,676 114%  1109/2023
DELTA 4,830 4,668 4,110 17.5% I 3.5% | SET 17,255 76% 1012023
SPRC 4,370 2,105  -5,027 n.m. : nm I SET | 3,862 90%  1108/2023
CPALL 4,180 4,438 3,677 13.7% I 5.8% I SET 17,323 74% 110/2023
OR 4,040 2,756 701 476.3% | 46.6% : SET 11,701 84%  1¥08/2023
BDMS 3,570 3,063 3,386 5.4% | 16.5%I SET 13,527 75% 113/2023
AOT 3,560 3,156 -1,333 nm. | 12.8% | SET 9,705 37% 1110/2023
GULF 3,530 2,885 1,087 224.9% 1 22.4% | SET 15,042 68% 1/10/2023
CPN 3,340 3,678 2,872 16.3% : -9.2% 1 SET 12,718 81%  1¥09/2023
DIF 2,970 2,773 2,864 3.7% I 7.1% b SET 11,931 72% 110/2023
IRPC 2,550 2,246 2,549 nm j nm : SET | 1,842 33%  W08/2023
MINT 2,360 3,255 4,608 -48.8% | -27.5% I SET 6,399 73% 110/2023
BH 1,970 1,748 1,501 31.2% 1 12.7% 1 SET 6,801 78% 1/09/2023
CPAXT 1,850 1,516 1,602 15.5% | 22.0% | SET 8,869 62% 1010/2023
SCGP 1,830 1,485 1,837 0.4% 1 23.3% I SET 5,758 79%  0124/2024
PTTGC 1,770 -5,591 -13,384 n.m. : nm. I SET 3,655 -102% 1/09/2023
TCAP 1,720 1,777 1,326 30% 1 3.2% 1 sET 6,374 80% 1/10/2023
RATCH 1,710 2,125 2,248 -23.9% | -19.5% : SET 7,194 73% 1/14/2023
GPSC 1,700 309 331 413.8% [1449.7% I SET 4,401 71%  1¥09/2023
AP 1,660 1,544 1,419 17.0% 1 7.5% i SET 6,313 74% 1/08/2023

/ ]

7 023511800 @ www.deolcoth  (F) daolth @) daol.th
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@ @boinews f BOI News 8 80! News ) BOI Podeast

1aurugitnuig 30@30

noiul 2573

unaiuaiaos RU9aHYU ansUs:lvau
€ dn31 50 KWh € 20,000 - 50,000 LIN/Au m?;%,’: mw
@ Guici 50 KWh 3ull € 50,000 - 100,000 LIN/AU ,;‘;"’;;,‘_’;:2,, ﬂsf:un;% o

97N 8% IWA© 2%
€ Gundi 50 Kwh aull - -
@ Guic 50 KWh2ull €9 50,000 - 100,000 UIN/AU - -
€ Gund 3 Kwh 2ull € 5,000 - 10,000 UIN/Au = -
-
Neulaurasnis

&  Think Asia, Invest Thoiland
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02,
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Sasidou 1 : 2 melul 2569

(U131 1 Au wAGZaIzY 2 Au)

n8e sasdou 1 : 3 melul 2570
(Uud 1 Au wAczargy 3 Au)

0 snoudluihduSesy (cBU) AdnFmaRwaclus:nalng

:AVIASUNOSTLARONTUAQOAIMNSSU (UON.)
IAGOVGNUMSNOADULIAS U WLNASTIUANAINAUENOASU
NUYUCTIA WABIHUIKT (ATTRIC)

) Houlsmstanuaicesia:gudouiulianunasms EV 3

vasna3lwiigounsnisauiasugnuausTwwas:o: 2 (EV3.5) 1ISudwa 1
U.n.67 thqusnuuvida SNNS:U: IAzINSYIUYURA IUIATUVUIA
IuRIRG3 s1AMTLIAU 2 &uuin guanluinuAua: 1 1aUUN WEUVENY
10a19AN:IdoUsNANSoULINSNIS EV3 TURY 31 U.A.67

"TnelAgUs:neunsiinsouunsnis EV3 aunsnduvesuans
Us:Tostinuuinsnistudivuiauls Inesosdguaniuiioulvvoaisia:
UImsNIs”

dnSuuimsnis EV 3.5 Sge:lAugnruusngun Iww snns:u:

wwh nazsnansgrugun Iwwn auds:innveousniazvuinvod

IUAINGS U

" AsrisneusTwsAMTUIRU 2 duuan AGVUNAIUAINOSAAIE
50 kWh 2:InSuiluonrnyU s:rn319 50,000 - 100,000 UIN/AU
dMSUVLNANUAINDSAINGN 50 kWh 2:THSUIUOAKUUSHIN
20,000 — 50,000 uan/Au

" asrisnns:uTwsaATUIAU 2 uuin ATVUNRAIUAINOSAVIIA
50 kWh 2:InSuilu9AryU 191 50,000 - 100,000 UIN/AU

" nsrisndnsgrusudTwiasiAtluifu 150,000 uan AGVUA
IURINDSAVIA 3 kWh 9:TSURUDAKUU S:H31J 5,000 - 10,000
un/Au

" NG KUSBIURINEOVOUR:HN$ESOUAUITONRHUASASIKU
oArUUNIUN:=aUNa:9:thiduanru:SguunsivowasaunsiolU

https://www.bangkokbiznews.com/business/economic/1096655



YNURINAYININYD OUY BIARM 3 NGUSU 1 niu DAOL SEC

JRoWIRU 3 1uony cad

1.91910W:nauLisnelftios BuUnsadannisiKuSy $1uou 15-16 dunu 16
Juds:=untu 1.6 1lauanuunn

2 WnstuntARNduAURDNoUWSoUN &AL DsolfiFioua: 25,000 uan KéaDiau
Untudnys 1 1auunn 9:1ndegnlgisuans 43 &unau [BauUs:unnu 4.3 lduduunn
3.WstunAngRDs1lAInuIFoua: 50,000 Un nEoUiuWNIUTLYS 5 Iduunn 9:IKde
WINSUaNS 49 aruAu [Buuds:=uru 4.9 1dauatuuN Ing:lauslnAU=NSSUNISEAINEY
W91SrUN

MU 3 UdNWENEND v:laudlkArUNSsSUNSEATMIYRDUNENSIUUMS 10uUs:s1uinauleanASIuaUN KT

https://www.matichon.co.th/news-monitor/news_4251563
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1 N.W.2567 $ndnlasuna 1 U 2567 Woulvini venesabinu 4 Alawns
Uwano GDP wasio GDP 5laneluivasava nso 91no
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https://inews.bangkokbiznews.com/read/467526
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NUNIWOBAIENISVIRNAVIISTUIA DAOL SEC

° giuzN1ISAAIAIUS:UUNS:IANUdAVaISTUIA 17-Oct-23

KHUog : a1uuN

6. AlNauaLnan1TUIaaA (Financing)

250,000

Covid-19

200,000 190,973
83,200

167,998 167,915

150,000 140,711

126,885

109,076

100,000
834)688

65,760 89, 5,000

50,000
36,040 39%000

! 31,0
005
0
14? R 1080501% 0 8 513; %%s Z
4@980 |¥QQ __________________________ 25
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WHA-EA-NEXauv19a uasnddnulaznuudut DAOL SEC

UAUNEYNY UuKIA:US:3UUDSADIIUU F01AN=INSNISAUUAUUEIUEUR IWWN 3.5 onnyunau Source - V191U
01-Nov-23

SNBUFAINEIUUAAA lIa=Ns:U=AUa: 50,000-100,000 Unn Fuganudunulsunuwansn EV ulne Tusnd
UauNauuAuonaInnssiy WHA lia-nauius:naunissngus wWw og1d EA, NEX SuUs:Tgsuuingn

[g?ia\hoswmudﬁ AUl (1 W.8.) UNgIASUEYN NSAU UNENSTUUMSIA:SIUUASINNIS
NS:NSOUNISAAY Lj\]IUUUSZS’]Uﬂ']SUS:QUﬂfU:ﬂSSUﬂWSUTEJU’IEJEJ’]UEJUGiTV\/VV’]IIH\JB’lﬁ (UDSR33) 1o
\Tvmsmwmszlsi\m’ou|§'o\1mmsmsaauaqumuaur;ﬂvvv”\h 3.5 1S9 EV SUBSIDY PACKAGE (EV 3.5)
WonAINuUINSNIS EV 3.0 Rv:runongadiull 2566 InesiazidenndAnyluilofiuvosuinsnisdd
3.5 9:0n1sUsuanRiuatuauu EV Tungusneusitisdouunnaia:ns:u:adinde 50,000-100,000 un
97N1AY 70,000-150,000 u1n TuuInsNIsyAIsn (EV 3.0) lazenianiuauuayulunausninsunugust
wwh

vru:Ndnsndouveusnsusinfovwannisluls:inAWosRIBEUIIUOUSNEUFANLNITINIAU Wy
Vuwnegin 2-3 11 9INIAUA 1-1.5 1M1 dousuazIBundu «q uAddiossoRnmuNsUs:NAogITU
NN1S3NASIKTN Burnndgunawanauulouneaduauusususwioonunlsigo na:duaduAauldnans

1 U.A. 2567 10uAUlU 2:gogasunouBolulAntnadnuininuiadnuiuds:inAlne 1a:gogaduauu

nan EV luus:zinAlnanmoy
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Preview HUIV1 SET50/SET100....... [6s7A1 24 ».n.66

3-Apr-23

21-Apr-23

20-Jun-23

10-Jul-23

apr
Jun

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

Jul

AaN1sailiuiin-aan annnA1sAUIAL SET50 , SET100

DAOL SEC

1aa DAOL 26 OCt 23
fina 2 n.A.2024 * Tladdaya an 20 6.A.
SET50 SET100
L2 Tna aan 12inTna aan
KCE TIDLOR SKY THG
BCP INTUCH SISB STEC
SAPPE SABUY
RBF PTG
QH PSL
MOSHI MBK
JAS INTUCH
ITC CKP
ICHI ACE
vaneng ¢ 1.dsedulaalddayanisdaie o 20 0.0.66 WaRasadnuin/aan
SET 1dfdiaya ot 30 w.a. TuAIsAANTaN....Aa 30 SET dsenasiadaased naaidiau 5.0.66
2. DELTA fim Trading Alert 2 a%9 we yaA1nsdazne G9l61nI A ... wevnA DELTA
gnanamaan TIDLOR azfuavatlu SETS0 tiflauttu
JUNAA Trading Alert (87Ul 100% gamaminlddiviar  drwuiu  daune/ju
12,532 apr = 100% 23,169 10,637 17 626
13,020 Jun = 100% 38,262 25,241 22 1,147
4,631 Jul = 100% 21,498 16,867 20 843

(© 02351 1800

@ www.daol.co.th
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Net Position (Equity) 6 mainnu 19188 DAOL SEC

Remark : fdlav Net position voyunainuaA1aus:zinA u 6
matnn uIvIBy Us:naumn 98 India-S.Korea-Taiwan-

Veitnam-Philippines-Indonesia
500 -

(500)

Mil.USD

S (1000)

(1500) -

Daily Net Flow

(2000) -

(2500) -

unit : Million USD

B Sum of Foreign Net Position ; USD ; India-S.Korea-Taiwan-Veitnam-Philippines-Indonesia

(€ 023511800 @) www.deolcoth  (F) daolth
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Net Position (Equity) 6 ma1nKuIDIBE DAOL SEC

Foreign Net Position in Asia Stock Market 02-Nov-23
= e e e

Last Update 12M YoY Lvl
China 30-Jun-23 : i 6,252 -41,410 6,779 -68,625
India 31-Oct-23 -52 i 256 : 2,657 2,657 12,102 15,865 39,260
Indonesia 01-Nov-23 -69 : 177 i -69 -565 -875 2,188 -7,648
Japan 27-Oct-23 i 71 : 19,474 19,474 30,684 41,386 58,898
Malaysia 31-Oct-23 12 i -4 i ~461 -461 902 1,258 2,463
Philippines 31-Oct-23 -7 : by : 171 171 900 909 -1,395
South Korea 01-Nov-23 -69 E ~411 E -69 -2,567 3,742 4,747 9,357
Sri Lanka 01-Nov-23 0 | 0 i -0 1 11 46 31
Taiwan 01-Nov-23 218 i 963 : -218 -5,175 -7,355 -3,681 40,740
Thailand 01-Nov-23 -20 : -105 E -20 -451 -4,977 -3,924 -9,320
Vietnam 01-Nov-23 -4 :\ 5 ,' -4 -70 -335 806 1,414

[—y—y—y—y—y—y g

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (© 023511800 @ www.deolcoth  (F) daolth



Foreign Net Position in Thai Market DAOL SEC

. L . . o Net Position Accumulate monthly 01-Nov-23
Foeign Net Position in Thai Equity (Million THB) ---- Stock Market ----- Bond Market SET50 Futures
unit : Million Baht Foreign Local Institution Foreign Foreign
4,000 2015 -154,346 79,055 -23,965 -53,052
3000 2,916 2,800 2016 77,909 8,653 330,956 214,343
2017 25,755 103,632 357,174 168,539
230 1,329 2018 -287,459 184,264 286,238 -45,101
1,000 l 2019 -45,245 52,007 -14,823 20,925
0 2020 -264,386 33,456 -35,245 110,844
2940 l . . l . I . . 2021 -48 577 77,336 211,222 27,284
' b -841 115 -924 -751 -718 2022 202,695 152,754 214,094 78,351
-2,000 -1, -4,2140
41,760 1,897 1,444 1558
-3,000 -2,335
-4.000 -2,900 Apr'22 10,869 17,678 6,783 -60,310
May '22 20,284 8,827 27,812 134,749
FEFFF S EFEE S S éoa Jun '22 -29,387 1,571 14,208 -110,611
NSRRI 2N - BN SN - NS PN S S - B A S A N Jul'22 4,721 -9,931 -6,376 13,576
Aug'22 57,251 18,699 22,424 161,252
5 L . . Sep '22 -24,366 -5,561 17,902 178,019
Foeign Net Position in Thai Bond (Million THB) Oct'22 8,649 16,351 20,888 78,540
Nov '22 31,099 -18,205 68,216 71,206
20,000 17’127 ;
Dec '22 12,710 5,438 62,674 -62,931
15,000
Jan '23 18,344 -27,878 54,835 -53,509
10,000 5 892 Feb'23 43,511 13,786 -37,370 123,839
5 000 ’ Mar'23 -31,708 18,944 32,020 116,388
, 2,640 ,
- 1,889 &4 1,796 724 295 Apr'23 7,885 277 -26,416 78,214
0 — | | b4 [ ] — May '23 -33,276 37,329 29,744 -334,348
. N 3" o .
Jun ‘23 -9,102 2,842 -10,034 -380,373
-1,474842.1,313
-5,000 -2,910 23,234 Jul'23 -12,609 7,195 36,822 362,260
-4,510 Aug'23 15,449 11,281 -39,082 -380,373
-10,000 Sep 23 21,973 -4,600 22,113 380,373
A AY A v A» Y A AP AP A v A» v A t'2 _15.737 1 2 15.214 3622
Y\;\, Ja% \:q, &;\, \:q, fa¥ “q, Y\/q, &;\, \:q, &;\, \:q, Ja% “q, \\g, Oct'23 ,73 3,03 5, 362,260

X X7 X7
Qo“ SN N BN N N N N OB O O AN O N Nov '23 718 563 -4,510 -18,113

2023 -173,626 72,218 29,111 -2,357,274

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




RunUNavnurAUS:INABo-v18 UuAdIAU 2021 IJUAUUA  DAOLSEC

Net Change
18 Jan 21 - Present 05-Oct-23
Net Buy Net Sell
e
BH 33,374 AOT  (25,802)
BDMS 29,376 ESSO  (21,987)
PTTEP 26,811 PTT - (17,216) nadnusnguszinAlsingosingorulng
SCB 10,748 INTUCH (13,114) . R
TRUE 6766 TTB (9,667) 1 usuinmaud 2021 anugigiuo iduya
KTC 6,157 KBANK  (9,400) ANUNaINUNAUU V18D HSoVIY FIJIIR
ADVAN 135 CPALL (8,623 - . .
¢ 6L (8,623) 19aUU U1unadaguu
TISCO 5,225 CPF  (7,066) !
HMPRO 5,012 SCC  (6,598)
CK 4,125 OSP  (5,745)
-

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED () 023511800 @) www.daolcoth  (F) daolth @) daol.th




Foreign Net (Equity) - Accumulate
Unit : Million Baht DAOL S E C

- a, v A WV Vv v v
At N S S 1 S LG L ‘ A 0 1 P A oo
3 & o 3 & 5N ¢ A% < o
L F o FF F Y W 05-Oct-23
) N ¥ '\, ¥ RN N\ N N\ N X N N N W
300,000 -
20-Aug-21 - 25Now2l 97 days
Buy Sell
250,000 -
KBANK 10,852 AQT (7,781)
PTTEP  7,0% INTUCH  (5824)
PTTGC 5,69 PTT (4,112)
200,000 - TRUE  4,5% scC (4,050)
SB  3om CPALL  (2516)
BOMS 3,37 GULF  (2418)
EA 2,561 BBL (1,850)
150,000 - MT 1488 RATCH  (1415)
ML 12 ToP (1,368) '
Va 1,124 KTB (1,318) \‘
\
100,000 - \ '
J ‘| 1
f w ‘ s
1
1 [}
50,000 | ll \‘ 27-Jan-23 - 04-Oct-23 250 days
\ J \ \ ™ Buy Sell
| | ‘ A
1 1 1 A Y
1 1 1 hY
(- | \ \ N EDMS 12,502 ESSO  (22,454)
0 : . ! b~ ; ; —t L ; o ; . . . BB 58S ALl (15608
S 1 % 1
. e i \ 17-0ct22 - Zr-Jan23 ORdayS ADVANC 3,801 PTTEP  (12,959)
40000 :' 09-Dec-21 - 0Lun2z 174 days i ”5:“"22 . ”1';3'22 SBdayst y Buy Sell MINT 3,455 KBANK ~ (10,571)
- - i)
’ i Buy = i : \ CPALL 7,696 PTTEP 7,086 KCE 636 Aot (7.064)
: : BH 7,763 EA (51,591) ‘\‘ BEL 5'882 PTT E5'739§ SAWAD 2,486 BTS (5,533)
[ EA 45,078 PTTGC  (5,679) 1 AOT 4477 CPALL  (3399) \ ' ’
i PTTEP 29,951 GULF (4,349) i BANPU 2,524 INTUCH  (3,125) Y KBANK 5,796 CPN (3,664) c8 %039 PN (4,615)
H KBANK 15,602 scc (3,564) .' FTT 2,056 sce (1,215 \‘ CBG 2,813 AOT (3,237) BH 1,859 TU (2,873)
P oememe e oem o dwolm M Ge ) ome om0 me oo ™ e T G
4 ' g 11,055) CK 1,751 KKP 2,705
: BH 8,801 0osp (1,513) |I HMPRO 1,936 CPF (382) ‘\ SPALI 11591 HANA (1,706) - ( - )
H PTT 8,224 AOT (1,492) H SCGP 1,45 MTC (504) ) HMPRO 1,031 TRUE (1,171)
! BDMS 6,360 HANA  (1,376) ! TOP 1281 86 72 v K 788 BOMS  (1,005)
! CPALL 6071 RPC  (1318) i SPRC B Frice = ‘\' Kkp 708 CRC (979)
! BBL 4255 MTC (1,281) i B 688 MTC (961)
25-Nov-21 - 09-Dec21 14 days
Buy sell 01-Jun-22 - 052 34days 01-Sep-22 - 170ct22 46 days
Buy sell Buy Sell
BEL a4 AOT (5,223)
PTTGC 365 sSCC (3,119) BH 2,207 PTT (5,551) PTTEP 6,434 CPALL (5,688)
PSL 291 CPALL (2,078) KBANK 797 PTTEP (4,659) BH 3,739 PTT (1,953)
ADVANC 288 SCB (2,002) HUMAN 393 CPALL (3,664) BDMS 2,595 SCGB (1,930)
STGT 271 BCPG  (1,630) BTS 319 SCB (3,002) AOT 1066 KBANK  (1789)
scM 2w KBANK  (1,318) N 3w ADVANC  (2,923) BANPU g MINT (14
RO 2 BOMS (896) BG 26 BBL (1,740) ’
STARK  1m PN (893) GFFT 260 CRC (1,526) CBG 811 e (1,376)
KB 11 GULF (725) DOHOME 242 TOP (1,219) FORTH 727 STARK (1,283)
TRUE 140 TISCO  (86) BEC HMPRO  (1,128) KTB 708 BCPG (691)
SCGP 213 ESSO (1,008) SPRC 634 CPF (640)
JKN 625 KCE (606)



st \DAOL SEC
27-Jan-23 - [ 04-Oct-23 250 days |
Buy i Sell I
; i
BDMS 12,502 | ESSO  (22,454) |
BBL 5785 ! CPALL  (15,609) I
ADVANC 3,801 i PTTEP  (12,959) |
MINT 3,455 | KBANK  (10,571) |
KCE 2,636 i AOT (7,064) i
SAWAD 2,486 I BTS (5,533) |
SCB 2,039 ! CPN (4615
BH 1,859 giiteF]) (2,873) 1
TTB 1,851 i TOP (2717)
CK 1,751 \  KKP (2,705) }

Strategy Research



Net Buy/Sell unasnunuus:ine DAOL SEC

AufyaAln1siionsodveulinavnustUs:INAINL/an UINAEA
01-Nov-23 : (USguingudunau) sousoulng DAOL Strategy

’-------------\

KUNd % N1shoguvu I' KUNU % nisfivanav |
. yariguainu* i 3 yaAduasnu * [

IwWu/an . S IwWu/an . < l

IWu/an (@auunn) I IWu/an (@auunn) I

AEONTS 0.60% 223 I BAFS -2.50% -404 i
BH 0.09% 186 : SCB -0.08 % =277 I
ADVANC 0.02% 136 I HANA -0.36% -168 I
PTTGC 0.08% 117 i EA -0.09% -138 ||
HMPRO 0.05% 75 1 KBANK -0.04% 135 |
CRC 0.03% 7 | GUNKUL -0.49% 110
CPF 0.04% 60 || PTT -0.01% -107 I
BBL 0.02% a6 | DELTA -0.01% 87 :
BTS 0.05% 44 I TISCO -0.10% -74 i
TTB 0.02% 39 I‘ IVL -0.05% -70 I
\—-—-—-—-—-—-—-—-—-—-—-—-—-/

KUTBIKR : YaAITuadnuIw/an AMudrueNFuduRURIVasuIlal TnetdstniUnangn IWeiUseuifivu (WTsyadnanadesee)

source : Bloomberg, SETSMART , SET

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




Net Buy/Sell unasnunuus:ine DAOL SEC

WEEK MONTHtoDATE

. . . : 4 . .
KunyarA1nasiionsauvavlinadnusinyus:INAIRYan UINNEA KunyaAn1siionsedvesinainuAtids:InAIWW/an uINngn
01-Nov-23 : (USsuifsuniudunrnou) sousoulny DAOL Strategy 01-Nov-23 : (USguingunuduganigvadinounau) sousoulne DAOL Strategy
AURD % nsfioauiiu | Aunl % msfioanay } HuniJ % mshioguiu i Aunid % mstioanay :
I I
‘. yariuadnu | . yariuanu * : o yaAIduadnu * I /e yaAIluanu :
Wu/an duangun | Wu/an EPTLeTRee I Ww/an Euun) | nTvu/an(aﬂumn)I
KBANK 0.21% 655 |  HANA -1.37% 643 || 3 5.43% 11,169 | DELTA ~0-63% 559
IMT 0.91% a3 1| Bars 2 50% 00| KBANK 2.09% 6,568 || AOT -0.25% —2,363I
COM7 0.63% $23554 ooy 011% a2 | BCH 2.34% 1,169 | CPALL -0.35% -1,744I
BH 0.13% saeeof oo un 0.20% 15 PTTEP 0.16% 1,043 | GULF -0.30% -1,535I
AEONTS 0.58% 25 0| Bowms -0.07% 274 | CRC 0.29% 637 | &BL ~0.40% ‘1’2°3|
ADVANG 0.03% 28 1 cpaLL -0.04% 223 | ADVANC 0.09% 549 | PTT P11% B |
KAMART 1.54% 18s 0 DELTA -0.02% 162 | COME 0.76% 494 | Scs Soiri Rl |
CRC 0.08% i b cunkul  -060% 134 | SABUY 4.29% 437 || GEA Ve e |
BCH 0.32% 162 I PTT -0.01% -129 |} WHA 0.58% 424 < D23% '795|
WHA 0.02% reeesl v 0.01% a2 | BDMS 0.10% 424 || TISCO -0.86% 669
\_-_-_-_-_-_-_-_-_-_-_-_' w
HUTBIKR : YaATTuaINURIWL/an AuoruenduoRuiivasunlas InetdsiaUndndn IMeUSeuiiou (Ulsyarnanasesas) KUEINR : YaAITuaInuRIw/an AusruendusnuiuRlasulay TnelistnUnaign Imeidseuifiou (WtsyaARanadess)
source : Bloomberg, SETSMART, SET source : Bloomberg, SETSMART, SET

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Portfolio Performance DAOL SEC

50.00%
’ DAOL Portfolio Accumulated Return

40.00%

30.00%

Win Rate 42.80%
20.00%

0,
10.00% 7.35%

0.00%

-10.00% '~ -8.96%
===DAOL ---SET100

DAOL Portfolio Accumulated Return

~20.00%
S N S N S S R S T S S

% 3%

Q Q Q Q Q N Q N N Q

v Vv v v VR v N N2 W \Z \V v v v

\\Q’ \\Q’ \\’\Q \\\\ \\‘ﬁ \\Q’ \\“‘ \\6 \\‘b »\(\ \\Q’ \\Q’ \\'\Q \\\\ \\\(ﬁ \\\

“AUNYIKG: YaAISUAUVoIWaSA ru SUR 30 N.A. 64 B39 NYaAMWasH Skynet 9NUUUSUIEMsBavelnaldsiAIiUn (ATO) veurunisBalia-viaifielins Action IJulUmunagnshoisuinnan

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth @) daol.th




Portfolio Performance

DAOL SEC

1/11/2023 17:48 Market Price
DAOL Portfolio SECTOR %Hold Cost (o] Cost Value RECENT Market Value Gain/Loss  %Gain/Loss
BEM TRANS 10% 8.15 13,500 110,025 7.90 106,650.00 (3,375.00)| -3.07%
SET 1379.96
Total 10% 110,025 106,650 (3,375)
CASH 90% 966,853
Total Portfolio 1,073,503 7.35%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

2351 1800

(f) deol.th @) daol.th

@ www.daol.co.th




nagnsavnulng DAOL

DAOL SEC

nagnsnisavnu

B nagnsuan Ao Itunaiguan nanuvlugdarunsintaduluuigaula sud

nanoIndusTuidosiAnInoNIDuansgd 1a:=aonAAUBUY aidnalu
150UaNUNISNIN=AUDONUN SOUINSNISIASUTRYIUSIIoONUA I1a:S0
pnlsAulunaninuiov

= pumdu High dividend Yield aidufonaniuniswonstun Inenudlise
mo1den Sul duaaidu TISCO, PTT, SPALI, DMT

» msidonBerunsiAnasundng AdFeWUZIUGA TAouIEsTUUN
5utl 1snliAoWaUTenU ITC, CBG , RBF, BH, KCE

" Fudndu (PTTEP+ Isinautindu) AosanAuIdeIas Iws1zAuidu
Premium anay UonAuIAsygnalan dulliauisnsusiAtinduRwend
Uls

" pandulsnAnig iisndunsiiuanlsluwesnitudoulnny Insludud
ISURUIWUIAUNUWaSA Ao BGRIM HAIS1IAMKUUSUADAIUIUIN
veuzAdeduauisBunatumoadluinui&o

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

wasmru DAOL

" puluwosndud 1ISTUn BGRIM 1VIUN
fuwase

L 4
B e el

" Huluwasmduu iJ BGRIM(10%),
BEM(10%)

* HUA DAOL IJTAoariunains:Hiugimugiu

— (£) 02351 1800 @) www.daolcoth  (F) daolth @) daolth



UAINOzIAdNBO(VI8)HU TU IASUVOIABUY I1MA=S=AU DAOL SEC

Aun Wy P/E('23f SD ¢, =
" yrginalssovau 31- Oct-23
Al 18.3 " FonBoruns1AgavulLuIN
waliA 18.1 1
waila 17.8
waila 17.4
Avg.P/E

12MP/E = 18x
Yield Gap =3.0%

" High Dividend (SPALI, TISCO, SCB)
" {uRauNANIIMaIA : GULF, CPN, CRC, BBL, KBANK, CBG

¢ Il IIN I EEN DN D D S S S S S S S D S S D D D B Sy,

53444
High Dividend (PTT, TISCO, SCB) * :

|

|

Idea funsidonAuTwosH

" ads:NouNISAWOAIS -WIUYAIEUNAD :
= juoluussnagunogy [
" Dividend Yield &y (VUOEAURU) |

------------------------l

®  High Dividend (SPALI)
" AUSIANAILNEN R : GULF, CRC, CPALL, SCGP

Aungunfoudonfolii Iws1:n10:gnarnssulliAous
= [sulwwh
" Fundusshiosnaust (BonTulius:Tustonn EV)

KUDJIU (KCE, IVL, NER)
KUSIANaIuNan #q : BEM, TTB, KTB, BBL, CBG, BH

" NAUNISNU (non-bank)

(£) 023511800 @) www.deolcoth () daol.th

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED



ANBOAU I Dividend Yield vaUVUUDIIRANADINIS Lock

'Decj e e T T P e A T N e : . T B T S — —— — > : . o
| 2018 2021
SPALI TB Equity (Supalai PCL) Dividend Season Daily 20NOV2017-300CT2023 Copyright€ 2023 Bloomberg Finance L.P. 28-0ct-2023 09:20:20

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 5 @ www.deolcoth  (F) daolth @) daolth



wasmrudUU DAOL SEC

Stock Picks (2 November 2023)

Price (Bt) | Daily Target

Stock

1 Nov 23 | Price (Bt)

Cash 80%
selgivnnssnosnIWN+NIAOU SUAMIUNND:IASUFNIA-NISIAUNTY o19anadduNgadUainey MIAIDuAURTUIFsduanIo:nanm
BEM 10% 7.90 8.50 . 3 L L o,
IuUd .... AMUSNISSNIWWA 20 U Diudluune:=N1TARUSUNtulBusnsius:uusniwwagovu
Aulsulwih snAUsUADadUIUIN INUlBuNEanATW wan1sAIiuURL:aofoad InAIndantunisniludiau iAsuq tounatvay
BGRIM 10% 22.60 24.10 vm:ﬁswmﬁud§urﬁoadmmn 9 37% Tukoginan 3 IFiou ... 1Is1Us:ITURNTsUNE 3Q23E A 644 §1UUNN (+2476% YOY, -6% QoQ) YoY

WUSDINAANNSIANRNBIA:NISUSUAN Ft REVIK positive impact la:5u§snelnanlnsunising

Portfolio | 100% | | |
SET_ | 4a7996

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




Strategy top picks DAOL SEC

BGRIM “TfivanueuBoru 7

Ly — Id - S BGRIM
(1UniBanagns 22.60 un ; stAUA 24.10 UIN) 3 futpaleans &
600 399
= AulsilwwA srrdSusoasunenulsuteanatlw wanisanidiugnung:asndad IKAIRII ™ g n B i i
anmunisndiuiBvau InAoue Wounanvay vm:ﬁ'S'lmﬁuUsTuﬁoaammn fiv 37% Tugouvioan 3 Eo (1?3) l l
IAdU 00 (529)  (545)
- . . By RS2 s . * B ; S 5 ,.9":” o quC” X S r r\sg,”' 5 w@?’ «;’LI& ,,é?"&
" Us:iiuvesAnlwiiaziunu Gas AAR:inoudannaadiuuInvu Aslunadulsdwwiensuniou S ¢ S S

dounuun Bee:rnlrnnlsvou BGRIM Glonnane:5nuns:au 5-600 aruun/dnsuna I63nasy
" sqUsz0unnlsUNG 3Q23E A 644 39UUNN (+2476% YOY, -6% QoQ) YoY WUM9INAANINSIA

3,000
2[500 2,175 2,276 21090 1,802

frsna=n1sUSUAI Ft RSV positive impact lla:5ussaglnanlasinisiyiu 2000 50%
o e S s o o — o - , 100%
B BGRIM dn1avnswanirunss COD Tul 2566 dn 632 MW (342 MWe) #1unasisu COD IsalwwA 133§ 150%
200%
BGPM2R 98MWe, lla: BGPAT 2,3 soU 196 MWe, [sulwWn Solar uniaigy (36.5MWe) lias (1000 250%
(1,500) -300%

[SJIV\/V‘V'II'GH'\S’Iﬂ']Hé 11.7 MWe 2019 2020 2021 2022 2023(f)  2024(f)

wa Net Profit —Growth source : DAOL

= isaravsognasiauntinnagnsiniivedusdndg Tunassiogonmasniswaniwwidu 10,000 MW
(@1am 3,690 MW) Nuludouvaunisavnulrue na:n1s Funding RuavnuluaunAn

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

@ 02351 1800 ‘ www.daol.co.th @ daol.th @ daol.th




Empowering Energy Mix & Ventures

Capacity Breakdown by Fuel Type

Wind 2.3%
Hydro 3.1%

3,690 MW Wind 0.4%

Hydro 1.0%

4,268 MW

Gas 2 Gas

Aug’2023 (operating)

Conventional 72%
Renewable 28%

2026-2030 (existing PPA)*

Conventional 71%
Renewable 29%

& cas 2920 MW Solar 1,02MW €  Hydro 133 MW

Hybrid 98 MW - Wind 98 MW wte smw B Backup 13 MW*

As of August 2023

**For power trading

\ *Excluding 339.3 MW renewable projects - ERC Thailand renewable scheme
’ B.GRIMM . g
***Solar rooftop is not included in total installed cabacitv

SINCE 1878

DAOLSEC

Transmission & Distribution

Bien Hoa (Vietnam)
(with 13 MW back up for power trading)

Poi Pet PPSEZ (Cambodia)

Solar Rooftop***

Solar rooftop for industrial
users and commercial
buildings with up to
100 MW opportunity

Renewable Energy Certificate (REC)

@* 3

» e

Facilitating and procuring REC certificates

eumm

from various renewable sources

in Thailand and Vietnam

Strategy Research



B.Grimm Power PCL (BGRIM)

Strategy Research



Strategy top picks DAOL SEC

BEM “TusiaununAnlneans 20 uln IREIEUSNISIVUTU

(Uaisunagns 8.50 uan ; saAUA 7.90 UIN)

fi"\“lss'm"l,m'sma BEM
ous3
" s1glnvnssiesnWWA+NuRAoU SIRRIUNMO:IASEINYIa=NSIAUNT 919
anadin9ngoddninou rFiduruRTuideduaniomataiuud ... = I I I I
AUSMssnIWWA 20 un DnusltiuAe:rtAUSUnTEUSNMstus:uUsTWWA . -
g\]ﬁu %N\&\%& 5,»\6’\% %Q\Qb\” %Q\@\” “}\0\” ; »\°°’0 %Q\Qb\'” &
" TTW A BEM fiofiuog 18.47% riodryryvistinus=unnunisus:=undou
6,000 5,435 200%

nun1A 3niduioan 10 U Jwakesinninu:zauvod BEM NY:IWUVUSN 0.10 5000

150%
100%
50%

4,000
3,000

U1N lna:zgwauonmaiuduwasuvad BEM 2:Innoe

" BEM sngvususuglneanssniwwidiou n.g. 2023 A 4.2 1duInga/au 200 %
) 3 in A o) | 0 -100%
(+22% YoY, +0.1% MoM) [nemolavioas 9M23 ogn 3.8 I1auINe/3u (+56 % o 2 a0m o 20200
YoY) veuznylgnignouagn 1.1 awuinga/du (+2% YoY, -1% MoM) =Netprofit  —Growth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(€) 023511800 @) www.deolcoth  (F) daolth @) daolth




I!iT"I

i

il | i Ml i
) "\“’“ |l w'

"’u ‘

| VJ

Y‘ ” |.I| il




DAOLSEC
TECHNICAL VIEW

2 November 2023 # 203

SET : 1n2yAMWUwWUniKuInunNnIguan

luoSuU 1370-1375 A Iu9AU 1394-1400 $50223

Nuoltiu  Sideway

 Iubaniu: : Trading 848-863// u
- 848180 863 iUn Long // knBulule

# Ww1stun iU Short

, dnu: Long : Un Winnam 848

annu: Short : fio KNham 848

1uosu

848, 842, 836

O 863, 868, 874 i

. e T 3B

Analyst: Phannapa Kemasurat (Reg. no. 060110)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 www.daol.coth (F) deolth (&) DAOL Channel



$% CASH BALANCE

2 November2023

KANNSWENAIAIN9:FAM Cash Balance AUINCUZINTS
Auonulngtivouadun 27 m.A.66—1 W.g. 66

PE  UaMSENe  1-Week Tumover

(irn) (av) %)

INAUFiNMSANUONI Cash Balance
1.P/E>401M
2. USunrunnsBovie SET > 500 au./AUmK // MAI > 400 au./aUmi

3. 1 Week-Turnover > 40%

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (&) 02351 1800 &5) www.daol.co'th

DAOLSEC

KaNNSWeNERA Cash Balance

AUNEIKA
*$:AU 1 : IRBoMounnsoWIiuAR 100% rioudo (Jryd Cash Balance)
- RUAUDNDIIGO
* 5:AU 2 : IBofounsowIiTuan 100% riouda (Uryd Cash Balance)
+ AUANUDMUOIRUBaVIE + AU Net Settlement
520U 3 : IRBaMoanisoNiuan 100% rioudo (Jryd Cash Balance)
+ AUANUDTUIRLGOVIE + Al Net Settlement + AUSOVIEIGIASD 1 SUMNS




un31As1:KJ98WUTIUIUU DAOL SEC

DAOL Daily Summary
(2 November 2023)

News Flash:
(0) Industrial Estate (Overweight) UaSndJ 1IAN:UINSNISOAKUU EV3.5 muAIn

Company Update:

(+) ONEE (Go/101 6.00 uTn) AAnnlsans 3Q23E Vengio 91N copyrights Nlas event

) BAM (USuadidu vag/dsuidnaaidu 8.00 uan) 3Q23E daullo 21nIASUgn la:zsnelkny delay; U 24E U
) BEC (fio/dsuiUnauidu 5.40 uan) mMmnnlsans 3Q23E 4:a0M9 YoY, QoQ 91N AdEx Wugosn

0) AMATA (Go/1U1 30.00 unn) rinls 3Q23E IR YoY/QoQ 97N presale N1a: transfer g4

(
(
(
Results Announcement:

2 Nov: LPN
6 Nov: TIDLOR, TU

(£) 023511800 @) www.daolcoth  (F) daolth

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED




DAOL SEC

b Dividend Stocks.
Dividend |

L =4 — 1
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MISWAUND Dividend Yield &y DAOL SEC

High Dividend Yield Stock (fus1® Dividend uann3n 1 A§u/U)

Stock Last price Last DPS Est DPS 23(f) divyield Frequency 5 days avg volume

Bt/sh Bt/sh % (times) Bt mn

SIRI 1.62 0.10 0.17) 10.43 1 Semi-Anl 381.06
BRI 8.10 0.12 0.75l 9.26 : Irreg 10.61
SAT 18.00 0.38 1.54: 8.53 | Semi-Anl 29.76 High Dividend : Property Fund & REIT 09-Oct-23
NCAP 2.86 0.241 8.39 : Irreg 38.14 Laaaaaa Tl
DMT 12.20 0.35 1.00: 8.20 Irreg 13.39 div yield last
TISCO 99.25 2.00 7.89 795 1 Irreg 444.49 Last price Last DPS Est. DPS F-equency 5-day avg volume Type
TASCO 16.20 0.25 1.28: 7.90 : Semi-Anl 57.07 year
LH 7.70 0.20 0.59 7.65 |  Semi-Anl 575.82 (%) (times) Bt mn
NER g0 e 04 748 | Semi-Anl 1741 POPF 6.60 0.08 1.03! 1590 1 Quarter 1.92 Free&leaseho
SUN 46 v-10 035 710 Semi-Anl 1074 LHHOTEL 10.30 0.30 0.00] 1534 | Ireg 5.98 Free&leaseho
MC 13.00 0.36 0.90§ 6.91 1 Semi-Anl 21.95 CPNGCG 6.60 0.18 0 92| 15.08 I Quart 200 L hold
TTW 8.85 0.30 0.61l 6.89 : Semi-Anl 18.48 R L > ol E 1 S ’ easeho
QH 290 0.05 0115: 6.77 |  Semi-Anl 29.03 B-WORK 5.10 0.18 0.72: 14.03 : Quarter 1.50 Leasehold
SPALI 19.40 0.70 1.311 6.74 I semi-Anl 108.47 JASIF 6.70 0.23 0.94| 13.73 1 Quarter 24.05 Freehold
ORI 9.90 0.16 0671 674 ]  Semi-Anl 31.74 GVREIT 5.80 0.20 0.771 1354 | Quarter 319 Leasehold
sC 3.82 0.08 0.26y 6.70 : Semi-Anl 28.41 BOFFICE 5.10 0.17 0.17: 13.47 : Quarter 4.16 Leasehold
) o . S _5""'5 i CPTGF 5.05 0.17 0.67} 1339 1 Quarter 187  Leasehold
High Dividend Yield Stock (Munv1aUuwa 1 ASv/U) FUTUREPF 10.90 0.20 1.211 1257 | Quarter 190  Leasehold
Stock Last price Last DPS Est. DPS 23(f) divyield Frequency 5 days avg volume SPRIME 4.88 0.15 0.46: 12.46 : Quarter 1.36 Leasehold
e Bt/sh 1 (“"‘S) | Stmn CPNREIT 10.00 0.29 0.82: 12.32 : Quarter 17.95 Leasehold
nnua
THANI P 017 Fm 5s ALLY 5.95 0.17 0.00; 1143 |  Quarter 3.60 #N/A
AP 11.30 0.65 Annual 1540 DIF 9.05 0.24 1.04: 11.00 : Quarter 53.35 Freehold
NYT 412 0.22 Annual 16.3 EGATIF 5.85 0.05 0.111 10.43 | Quarter 3.73 n.a.
SIS 21.60 1.20 Annual 17.8 WHAIR 6.20 0.14 0.67: 9.44 : Quarter 1.89 #N/A
BAM 10.10 0.55 Annual 132.3 WHART 6.20 0.14 0.671 944 j Quarter 1.89 #N/A
ICHI 16.80 0.60 Annual 166.0 1 1
KTB 19.30 0.68 Annual 855.09 1 1
SPVI 456 0.18 Annual 3.41 bercene———
ILINK 7.05 0.20 Annual 6.59
ROJNA 6.70 0.30 Annual 43.77
SAWAD 42.50 1.80 Annual 414.01

(update dUnKa:zKTvASY)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(0 023511800 @) www.daolcoth  (F) daolth @) daol.th
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Market Indicators



L.

2017-23 : 10 Event inAAunaafulnelusou 7 URtnuun  DAOLSEC

SlArN

: CORPORATION

0 ’
g

! 7-Oct-23 #and |
I
1700 | Taud dsaa
L e e e - ____I
WVM pohommoe oo :
| 26-Mar-18 SCB szné [P 5. & db. 4. 4.4 5.4 e -
1500 I aal@nA1sssuLliaunisiau i . . ! 11-Nov-22 "MORE" 1
Lo 1] 5-Jun-19 S5aa Tmaalv | gialdsnadiy
) "dszend” duiluuneny COTEC I L
=== -—n 1 e o oEERsEmEs=_ ! _ 1 B _ . K . ¥ 00 |rm———— ——w —————————————
1400 | 22Jan-18 N AR = = = = * X | 24-Feb-22 Faufln un glAsu 1 | ;ooooeeoe- e
! Trade War: |  26Nov.19 } bmm--- 4 Inlalplulnlulelulnte | ;8-Feb-23aSTARK udvlai |
- - o I 1 !
1 Trump ' ) SOV S | 14-Mar-22 Su lock i | L ®uAMBN
1300 | dszmaan | | SIS | ! down ilna'ld ndo | Voo a o i
U AumEung | | wdane | e T covid 195! | 22-Aug-23 SFEAT
' Sefsngan | Tnsdwn | | 1-Nov-21 lne WaumaaIs o covid-2=aelnk ' P Imald "iases"
o o, . 3 |
1200 ! Ju i ! wWium | | MsLAuMI9(Covid-19) ! dutiuuran !
L e 1 1 e e e == |
| phase-1 | NS DY (P ey e N ) U R S G S [ SSS—— — ot St
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Calendar (Week)

Date Country Event Period Surv(M) Prior
31-Oct JN Retail Sales YoY Sep 5.6% 7.0%
CH Manufacturing PMI Oct 50.2 50.2
CH Non-manufacturing PMI Oct 515 51.7
TH Mfg Production Index ISIC NSA YoY Sep -5.1% -7.5%
TH BoT: Thai's Economic Monthly Report Sep
EC GDP SAYoY 3QA 0.2% 0.5%
EC CPI Estimate YoY Oct 3.3% -
1-Nov CH Caixin China PMI Mfg Oct 50.6 50.6
us ADP Employment Change Oct 126.00k 89k
usS ISM Manufacturing Oct 49.0 49.0
uUs FOMC Rate Decision Nov-01 5.5% 5.5%
2-Nov uUs Initial Jobless Claims Oct-28 -- 210k
3-Nov CH Caixin China PMI Composite Oct - 50.9
uUs Change in Nonfarm Payrolls Oct 175.83k 336k
uUs Unemployment Rate Oct 3.8% 3.8%
UsS Average Hourly Earnings MoM Oct 0.3% 0.2%
6-Nov TH CPI YoY Oct -- 0.3%
7-Nov CH Exports YoY Oct -- -6.2%
CH Exports YoY CNY Oct -- -0.6%
TH Consumer Confidence Oct -- 58.7
9-Nov CH CPI YoY Oct -- 0.0%
CH PPI YoY Oct -- -2.5%
us Initial Jobless Claims Nov-04 - --
CH New Yuan Loans CNY Oct -- 2310.0b
10-Nov us U. of Mich. Sentiment Nov P -- --

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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Calendar (Month)

World Economic Indicators & Event

source :Bloomberg lla=DAOL

DAOL SEC

Date Country Economic Indicators & Event Date Country Economic Indicators & Event Date Country Economic Indicators & Event
1-Nov CH  Caixin China PMI Mfg 15-Nov JN GDP Annualized SA 23-Nov TH Customs Exports
US  ADP Employment Change CH Retail Sales 27-Nov CH Industrial Profits
US ISM Manufacturing us Retail Sales Advance us New Home Sales
US FOMC Rate Decision us PPI Final Demand 29-Nov TH BoT Benchmark Interest Rate
2-Nov US Initial Jobless Claims us Empire Manufacturing EC Consumer Confidence
3-Nov CH  Caixin China PMI Composite 16-Nov JN Exports us Advance Goods Trade Balance
US Change in Nonfarm Payrolls CH New Home Prices us GDP Annualized
6-Nov TH CPI us Initial Jobless Claims 30-Nov JN Retail Sales
7-Nov CH  Exports us Manufacturing (SIC) Production CH Manufacturing PMI
TH  Consumer Confidence 17-Nov EC CPI CH Non-manufacturing PMI
9-Nov CH CPI us Building Permits TH BoT : Thai's Economic Monthly Report
CH PPI us Housing Starts EC CPI Estimate
US Initial Jobless Claims 18-Nov TH Car Sales us PCE Deflator
CH New Yuan Loans 20-Nov CH 5-Year Loan Prime Rate us Initial Jobless Claims
10-Nov US  U.of Mich. Sentiment TH GDP us Pending Home Sales
14-Nov EC GDP SA 21-Nov us Existing Home Sales
EC  Employment us FOMC Meeting Minutes
us CPI 22-Nov us Initial Jobless Claims
us U. of Mich. Sentiment
EC Consumer Confidence

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED
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SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)

AUGUST 200 200 SEPTEMBER

4.00
3.00 3.00
4.00

4.00 b0 4.00 2.00 2.00 I . 1.00 . 1.00 1.00
. 200 = = g = = =

. 1.00 1.00 — .

m o - . =
= 1.00
2.00 2.00 200 2.00
I i ~ 3.00
6.00

OCTOBER

1.00
4.00
3.00
4.00 o0
0 S o A % o o N o 0 % ™ 4 o A % o o S o % o & © A % o o N o,
9@ 9%5 ,0‘*"\' &,N 9%,» ,0%:» ,0‘*’:» Q%n IQ%:» ,0‘*’% @,\, &,\, &,\, & l&,\/ ,@'\’ ’&:» I&:» ,@fL ’&f» ’\9,\/ ’\9,» & < ,\9,» e {Q,\, & :\9»
> 5 e 5 %Y of¥ N e g %Y o o e e D ¥ o o o S Y L o %Y Y Y Y P 0 %Y
SET Index Monthly Change (% MoM) SET Index Monthly Change (% MoM)
, 18.00
NOVEMBER DECEMBER 6.00
3.00 3.00
2.00 2.00

1.00 1.00 i I
=] - e - — - = 1.00
- 1.00 549 1.00 ’
5.00 5.00
90 6.00
%)
.\'\/

3.00 3.00 s
> N o ) N N D e WV NG N N N° ) N N 2D e WV
N N N N N N N N N oy & o Y oy & 5 5 y 5
o o S o S N S S S ~) N & ) N &
> b S ) S ) 2 S ) S %Y Y Y ) Y g %Y %Y e S

Strategy Research



ABUMAIARUIAzSIAIFUNSWEINWNISIVU DAOL SEC

Week 1-Day 1Mth QTD 12M Last Week 1-Day 1Mth  QTD  12M Last
i 0 0y 0y 0, 0
Region/Country Index Last NetChg. WTD % Chg. % chg % chg % chg % chg update Region/Country lndex Last NetChg. WTD % Chg. % chg %chg % chg % chg update
World The Global Dow 38785 56.0 15 04 13 55 133 01-Nov-23 Bonds Yield (%) US:2-YearBond 49 0.1) -12 -0.38 -28 1118 6.6 01-Nov-23
:5- . | -2, -0 -4.2 . . -| -
The Global Dow Euro 34657 635 19 02 24 02 48  01-Nov-23 (Governmeny) g iy a0 - 89.0 72 01-Nov-23
US:10-Year Bond 4.7 0.1) -2.1 -0.62 -4.0 102.5 14.7 01-Nov-23
DJ Global 486.2 9.9 2.1 0.3 -16 -10.1 10.9 01-Nov-23
US:30-Year Bond 49 0.1) -1.7 -0.47 -3.3 101.3 18.4 01-Nov-23
Bloomberg World Index 366.2 6.4 1.8 0.2 -2.1 16.1 6.8 01-Nov-23
THAILAND:2-Year Bond 2.6 0.0) -0.7 -0.18 01-Nov-23
WSCEod 2498 o ¢ 055 2410 8 84 W3+ oMo THAILAND: 5-Year Bond 29 (0) 13 -007 01-Nov-23
MSCIEmergin Market 916.0 (38) : -04 0.1 -3.7 -19.8 4.9 01-Nov-23 THAILAND: 10-Year Bond 33 ©.1) 16 006 01-Nov-23
MSCIThailand 463.0 (2.6) -0.6 -0.3 -5.0 -12.8 -13.2 01-Nov-23 THAILAND: 30-Year Bond 39 0.0) 07 003 01-Nov-23
Americas Dow Jones 33,2746 857.0 26 0.7 -05 -4.0 35 01-Nov-23
NASDAQ 13,0615 418.5 33 1.6 -19 -8.2 2441 01-Nov-23 -
piod 4237 12 e 11 1o - o 1-Nov-2 Other Bloomberg Commodity Index 104.2 (1.5) -1.4 -0.4 0.4 -16.3 -95 01-Nov-23
P4y 2379 05 : : - - y 01-Nov-23 Crude Oil - WTI(spot month) 804  (5.1) 60 08 -8.7 -19.8 -99  01-Nov-23
Europe Stoxx Europe 600 436.6 7.0 1.6 0.7 -20 -4.2 56 01-Nov-23 Crude Oil - Brent 84.6 (5.9) -6.5 07 -6.1 -216 -11.4  01-Nov-23
Euro Zone Euro Stoxx 50 4,091.7 773 1.9 0.8 -1.1 4.8 13.0 01-Nov-23 Coal Newcatle (USD/Ton) 126.5 (11.8) -85 -0.7 -22.2 -7.8 -575 01-Nov-23
France CAC 40 6,932.6 1373 2.0 0.7 -1.9 4.1 10.4 01-Nov-23 Baltic DryIndex 1,459.0 (104.0) -6.7 -2.9 -16.0 -38.1 10.4 31-Oct-23
German DAX 14,9233 2359 16 08 21 35 126 01-Nov-23 Rubber (TOCOM) Yen/Kg. 255.0 26 1.0 -1.2 10.1 -0.9 16.7 01-Nov-23
UK FTSE100 73424 512 07 03 2.2 23 28  01-Nov-23 SugarFutures (USD/1b) 275 02 06 16 39 5338 614  01-Nov-23
f et - = Copper (LME) USD/Ton 8,030.0 0.0 0.0 2.2 -225 41 01-Nov-23
Asia-Pacific MSCIAC Asia Pacific Index 152.3 0.2 0.1 11 -2.9 -15.6 8.8 01-Nov-23
ChinaHotRolled Steel 3,861.0 220 0.6 0.2 -0.6 -26.7 4.3
Thailand SET Index 1,380.0 8.3 -0.6 -0.1 -6.1 -18.6 -156.1 01-Nov-23
) ) p GOLD (spot) 1,982.5 (23.8) -12 0.1 8.6 23 214 01-Nov-23
China Shanghai SEComposit 3,023.1 53 0.2 041 -2.8 -7.0 0.7 01-Nov-23 Soybean Meal Futures 430 4 (12.0) 27 03 174 79 17 01-Nov-23
China Shenzhen CSI300 3571.0 8.6 02 -00 -32 -15.4 29  01-Nov-23 Crude Palm Oil 36010  (740) o0 10 04 437 10 01-Nov-23
HongKong Hang Seng 17,101.8 (297.0) -1.7 -0.1 -4.0 -22.3 8.1 01-Nov-23 Corn 4750 (5.8) 12 08 04 -36.6 -319 01-Nov-23
Philippines Philippines Stock Exchange 59738 11.8 0.2 0.2 -5.5 -1741 -29 31-Oct-23
Indonesia Ja.lkart‘a SEComposite 66424 (116.4) -1.7 -1.6 -4.6 -6.1 -5.3 01-Nov-23 Bitcoin 354557 16192 01 274 5ol 758 01-Nov-23
Japan Nikkei 31,601.7 610.0 20 15 1.0 13.6 15.9 01-Nov-23 Ethereum 18556 742 03 1.0 438 294 01-Nov-23
Singapore Straits Times 3,076.8 14.9 05 0.0 -4.1 -9.7 -2.0 01-Nov-23 ARKW Investments 520 19 03 41 40 4 77 01-Nov-23
South Korea Korea Stock Exchange 2,301.6 (1.3) -01 1.7 -5.0 -16.5 0.2 01-Nov-23 Global x Auto & Electric ETF 211 02 1.0 103 235 16 01-Nov-23
Vietnam Vietnam Ho ChiMinh 1,039.7 (21.0) 20 1.1 -10.0 -30.3 16 01-Nov-23 BABA (Hong kong ; HKD/share) 79.6 2.8) -0.6 -7.0 -29.0 181 01-Nov-23
Taiwan TaiwanWeighted 16,038.6 96.1) -0.6 0.2 -3.1 -9.4 22.4 01-Nov-23
Currency USD Index Spot Rate 106.9 03 0.3 -05 -05 8.7 -4.5 01-Nov-23
USD-EUR 1.1 0.0 0.0 03 1.2 -4.5 8.0 01-Nov-23
USD-GBP 1.2 0.0 0.2 0.3 0.9 -75 7.0 01-Nov-23
YEN-USD 151.0 1.3 09 04 -0.3 240 -16 01-Nov-23
CNY-USD 73 0.0) -0.0 0.0 -0.2 15.4 -0.5 01-Nov-23
THB-USD 36.2 0.1 0.2 0.5 2.7 8.7 5.1 01-Nov-23

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 23511800 @) www.daol.coth () daol.th @) daol.th
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Dollar Index & Thai Index

—DXY Curncy —THB Curncy
115 39.00
35.98
38.00
. 37.00
319 Thai Baht / USD
36.00
5 35.00
105
A : R \J 34.00
_2 106.38 3300
100 32.00
Dollar Index '
31.00
95 30.00
P P P v P P P P i P P
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BondYield

=G TIl 10 Govt == JSGG 10 YR Index 6.1000

4.7048
Bond Yield 10 U 5.1000

4.1000
3.1000

2.1000

. 2.3150
Real Yield 1.1000

0.1000
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US’s GDP & Stock Market DAOL SEC

US Real GDP and S&P-500
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QE : Fed & ECB DAOL SEC

Fed & ECB : Assets Purchase (QE Program)

10,000,000 - -~ 5,600,000
7,897,530
2999000 34 - 5,100,000
8,000,000 - a . :
2 ISUN1SS:UTNCovid-19 - 4,600,000 0
2 7,000,000 - 4,772,883 S
g 6,000,000 - I 41 1 005000 E
S 5,000,000 - . 3,600,000 =
o 4000000 - 3100000
L. 3,000,000 - O
- 2,600,000
2,000,000 -
1,000,000 - - 2,100,000
0 : : : : : : 1,600,000
04-Jan-17 04-Jan-18 04-Jan-19 04-Jan-20 04-Jan-21 04-Jan-22 04-Jan-23
—FED Reserve Balance Wednesday Close —ECB Balance Sheet (Million Euro)
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300,000.00
200.000.00 40,000,000 m0|avnqsz‘aau nSWUVO\] (6,740.00) 23-08-23 8,102,816.0
$d 40 35,000,000 _ ) (18,292.00) 30-08-23  8,084,524.0
0920 s 10,000,000 Fed (QE) s199UnH (19,722.00) 06-09-23  8,064,802.0
T (2,032.00) 13-09-23 8,062,770.0
(100,000.00) - 25,000,000 (74,664.00) 20-09-23 7,988,106.0
(200,000.00) - 20,000,000 (21,965.00) 27-09-23 7,966,141.0
ZALRKIIIAIITIIIAGG (46,428.00) 04-10-23  7,919,713.0
2383238582888 888 (3,415.00) 11-10-23  7,916,298.0
R g e e R R (18,768.00) 18-10-23  7,897,530.0
L B B e B R B I s B

mmm FED Reserve Balance Wednesday Close
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Growth

30-Dec-16 66,383,155
29-Dec-17 81,434,892
31-Dec-18 69,647,068
31-Dec-19 86,990,167
31-Dec-20 103,229,711
31-Dec-21 121,522,850
30-Dec-22 97,867,296
23-Oct-23 99,764,959
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Total Return Index : wamdulnu9NNisavnuiunatnkg Tunmazzouvioan

MSCI World | MSCI EM S&P-500 | SET Index NASDAQ

Total Return D* Total Return D* Total Return D* Total Return D* Total Return D* Total Return
5 day -1.4%| 12.9% 21%| 11.7% -2.5%| 126% -1.1%| 145% -1.9%| 14.0% -1.6%| 17.6%
1 month -4.2%| 11.9% -4.4%| 13.6% -41%| 14.8% -3.6%| 13.1% -6.4%| 124% -3.6%| 16.9%
3 month -71%| 10.1% -8.2% 12.7% -8.2% 13.9% -5.9%| 11.5% -6.6%| 10.8% -8.0%| 16.1%
6 month 0.0%( 70.3% -4.4%| 123% -6.0%| 134% 3.8%| 171.8% -8.6%| 171.3% 8.9%| 716.0%
9 month 5.0%| 10.9% T7.4%| 12.7% -9.5%| 14.0% 11.1%| 7132% -18.4%| 11.6% 22.3%| 17.8%
12 month 16.9%| 728% 10.4%| 14.9% 11.7%| 16.9% 17.7%| 15.8% -7.8%| 10.8% 24.6%| 20.9%
Month to date -1.1%| 123% -2.3%| 14.7% -2.0%| 15.9% -0.2%| 128% -3.1%| 136% -0.2%| 17.1%
Quarter to date -1.1%| 123% -2.3%| 14.7% -2.0%| 15.9% -0.2%| 128% -3.1%| 136% -0.2%| 17.1%
Year to date 8.8%| 11.0% -0.5%| 17128% -2.4% 14.1% 12.9% 13.3% -12.4% 11.4% 26.8%| 17.8%
2U -4.6%| 15.8% -12.9%| 16.8% -13.4%| 18.3% -1.1%| 196% -3.9% 11.2% -5.9%| 26.0%
3U 5.6%| 144% -3.8%| 16.3% -5.3%| 17.6% 9.4%| 17.8% 8.6%| 7129% 5.5%| 23.7%
417 7.2%| 18.3% 0.0%| 18.3% 0.5%| 19.0% 11.2%| 23.0% -0.4%| 18.1% 13.9%| 26.9%
5U 7.5%| 17.3% 1.6%| 77.4% 21%| 18.0% 11.0%| 21.8% -0.2%| 16.8% 13.1%| 25.8%
10U 7.0%| 14.3% 1.3%| 15.7% 2.8%| 15.8% 11.5%| 717.8% 2.7%| 14.8% 141%| 21.0%
Remark : Total Return 5ﬂ0'm5u2!ﬂﬁ'wIﬁUUﬁU5UIlsn\IO\]U'Odloa'1lfuq 23-Oct-2023 Source : Bloomberg

SD* = Standard Deviation USuiJu Annualized

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED 511800 @) www.deolcoth () daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
4-Sep-23 Worst Base Best 1,551
0.5SD +0.75 SD +1 SD
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8
(Exclude THAI) 594,755 -35% 54.9
Year 2021 1,016,531 124% 89.2 17.4
Year 2022 1,001,815 -1% 84.0 18.5
Year 2023
Best 1,051,906 5% 85.8 1645 18.1
Base 1,003,851 0.2% 81.9 1515 1570 1624 18.9
Worst 951,724 -5% 77.6 1540 20.0
SET Target for Year 2023 : Average P/E at 17.17 times ;1. SD = 2.68 times ; Share Outstanding = 12,262 Mil. Shares
Year 2024 1,124,848 12.1% 91.7 1697 16.9
SET Target for Year 2024 : P/E= 18.50 (+0.50SD)
Year 2025 1,254,032 11.5% 102.2 1823 15.2

SET Profit for Year 2025 : Estimate Net Profit Growth = 11.5% (Bloomberg Survey ; 3 Sep 23) ; P/E=17.8x (+0.25SD)

Remark : Year 2021-2025 Exclude "THAI", STARK

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(F) daol.th

@ daol.th
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SET Index Target for 2023 SET TARGET SET INDEX
14-Aug-23 Worst Base Best 1,535
0.5SD +0.75 SD +1 8D
Net Profit Net Profit Growth EPS 18.50 19.17 19.84 Forward P/E
Year 2020 453,584 -51% 41.8 . 60
(Exclude THAI) 594,755 -35% 54.9 ‘{/ 3(\
Year 2021 1,016,531 124% 89.2 olay %(( 17.2
\
Year 2022 1,001,815 -1% 84.0 A 18.3
\ A
Year 2023 6 "‘,\)
Best 1,022,615 2% 83.4 1599 18.4
Base 1,012,215 1.0% 82.5 1527 ( 1583 ) 1638 18.6
e
Worst 981,015 -2% 80.0 1587 19.2
SET Target for Year 2023 : Average P/E at 17.15 times ;1. SD = 2.67 times ; Share Outstanding = 12,261 Mil. Shares
Year 2024 1,108,370 9.5% 904 1672 17.0
Year 2025 1,232,868 11.2% 100.5 1789 18,3

SET Profit for Year 2025 : Estimate Net Profit Growth = 10.2% (Bloomberg Survey ; 15 May 23)

Remark : Year 2021-2025 Exclude "THAI"

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

(©) 02351 1800

‘ www.daol.co.th

(f) deol.th @) daol.th



SET Profitability as of 2Q-2023

DAOLSEC

SET : Net Profit & Net Profit Margin

700,000

8.7%

9.0%
600,000

500,000

400,000 344,775

300,000 263,645 272,583 272,386 260,284

: Billion Baht

200,000

100,000

uit
o
Z,
2
B

[0 Net Profit

SET : Revenue
500 -

4.50 -
4.00 -
3.50 -
3.00 -
2.50 -
2.00 -

30-Sep-23

Revenue ; (Trillion Baht)

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED

4.59

= Net Profit Margin

4.54

5.0%

211,709

4.46

10.0%
9.0%
8.0%
7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
1.0%

4.30 4.26

SET : Net Profit Margin
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Weighted Net Profit Growth in 2023(f) Weighted Net Profit Growth in 2024(f)
‘ Bank .
Toursm
. Conmat
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ICT | on B E994 Avo 8380443433808 0445 N e
Property | 0.08 Transport 4 0.83
. 7 Healthcare 0.41
Con. services | 0.05 5 > i .
Packaging 0.03 rope? Y § '
§ Packaging 0.26
Beverage | 0.03 e a3 B s
Electronic (0.08) | SHEE B i
Healthcare (0.08) T . 0'22
MIE! Media : 0.20
) Agri Agri | o018
Finance Con. services | 0.07
Energy (0.43) |
Petro Conmat. (1.37)
Energy - - | | . )
' ' ! -2 -1 0 1 2 3 4

% Change YoY

DAOL SECURITIES (THAILAND) PUBLIC COMPANY LIMITED (0 023511800 @) www.daolcoth  (F) daolth
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Brent Crude & Gold Price
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s rulsinauuniu (TOP) AuANIsnauuniu
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Soybean Meal
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COAL PRICE (Newcastle) & BANPU
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Shipping Index and Stock Performance 1-Nov-23
BALTIC DRY Change BLOOMBERG DRY Change TOPIX MARITIME Change Container Ship Change Stock Price
INDEX SHIPS INDEX TRAN INDX Time Charter TTA Change PSL Change RCL Change
(BDIY Index ) (BDSX Index) (TPMART Index) Assessment Index
(ConTex)
1-Now-23 1,459.00 0.0% 1,459.00 0.0% 1,426.11 3.4% 586.00 0.0% 5.05 -1.9% 8.45 0.6% 19.20 -2.0%
31-Oct-23 1,459.00 -2.9% 1,459.00 -2.9% 1,379.87 -4.3% 586.00 0.0% 5.15 -1.9% 8.40 -1.2%  19.60 -2.5%
30-Oct-23 1,502.00 -3.9% 1,502.00 -3.9% 1,442.09 -0.2% 586.00 0.0% 5.25 1.9% 8.50 -1.2%  20.10 3.1%
27-Oct-23 1,563.00 -6.0% 1,563.00 -6.0% 1,444.95 3.2% 586.00 0.0% 5.15 -1.9% 8.60 -3.4%  19.50 2.6%
26-Oct-23 1,662.00 -9.3% 1,662.00 -9.3% 1,399.97 -0.3% 586.00 -1.3% 5.25 -1.9% 8.90 -3.3%  19.00 -2.1%
25-Oct-23 1,832.00 -6.0% " 1,832.00 -6.0% " 1,403.60 1.0% " 594.00 0.0% | 5.35 0.0% " 9.20 -0.5% " 19.40 0.0%
24-Oct-23 1,949.00 -47% " 1,949.00 -4.7% " 1,389.04 -3.5% " 594.00 -2.0% | 535 09% " 9.25 0.0% " 19.40 0.5%
20-Oct-23 2,046.00 -12% " 2,046.00 -1.2% " 1,439.75 0.7% " 606.00 0.0% | 5.30 -54% " 925 -5.1% " 19.30 -5.9%
19-Oct-23 2,071.00 -1.6% " 2,071.00 -1.6% 7 1,429.95 -13% " 606.00 -1.1% [ 5.60 -2.6% " 975 -1.5% 7 2050 -1.9%
18-Oct-23 2,105.00 23% 7 2,105.00 23% " 1,448.23 -0.5% " 613.00 0.0% | 5.75 1.8% " 9.90 8.8% " 20.90 -1.4%
17-Oct-23 2,058.00 2,058.00 1,455.40 613.00 5.65 9.10 21.20
Remark : TTA and PSL are member of Bloomberg Dry Ships Index
BLOOMBERG DRY SHIP INDEX TOPIX MARITIME TRAN INDEX (TPMART Index) PSL (stock price)
2,200 1,480.00 1050
2,000 1,460.00 10.00
1,440.00 9.50 /\
1,800 1,420.00 9.00
1,600 1,400.00 8.50 \
1,400 1,380.00 8.00
1,360.00
1,200 1,340.00 7.50
$5338533853385833853: $833555338338888¢3 S55855888888888¢
N2 g adldQIWENIgg A= e R S A Y S A G SR 2R_FANAIILII]IRRII &~
i i i o o o o o o o o o o o m
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